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Abbott Labeoratories—Earnings— 


9 Mos. End. Sept. 30— 1945 1944 
*Net profit $2,319,596 $2,393,382 $2,206,521 $1,602,406 
Earnings per ccm, share $2.62 +$2.71 $2.80 7$2.00 
*After charges and Federal taxes. fOn 755,519 shares of common 
stock. tOn 849,956 shares of common stock.—V. 162, p. 2009. 


ACF-Brill Motors Co.—Earnings— 


Period Ended Sept. 30, 1945— 
Net sales Oe 
Profit before Federal income taxes___-_-- 
Federal income taxes._..........__-_- ‘ 


1943 1942 


Quarter 9 Months 
$4,010,621 $16,742,728 
192,968 676,973 
85,000 298,000 


Net profit ; $107,968 $378,973 
*Earned per common share___..._.._.________ $0.11 $0.39 


*Based on 962.284 shares of capital stock. 


In the opinion of the management no provisions for refund on 
renegotiation of war contracts or for Federal excess profits tax for 
1945 are necessary. 

R. R. Monroe, President, announced that the company’s plant 
Treconversion was 95‘> completed and further that tooling of the 
newly designed intercity bus had been completed and production of 
that line started several weeks ago. The first delivery of intercity 
buses was made Noy. 19. 

Fabrication, he added, has already been started on the city-type 
bus of the new design and it is expected that the assembly line for 
the city buses would start before Dec. 1. 

Trolley coach production, according to Mr. Monroe, has been under 
way for some time and 124 vehicles have already been delivered this 
year. It is expected that 51 more will be shipped before Dec. 31.— 
V. 162, p. 665. 


Admiral Corp.—Listing of Capital Stock— 


The New York Stock Exchange has authorized the listing of 900,000 
shares of capital stock «par $1). 

The Chase National Bank of the City of New York has been ap- 
pointed Transfer Agent of the capital stock of $1 par value.—V. 162, 
p. 449. 


Aetna Casualty & Surety Co.—Extra Dividend— 


The directors on Nov. 23 declared an extra dividend of 50 cents 
per share and the regular quarterly dividend of 6242 cents per share 
on the capital stock, par $10, both payable Jan. 2, 1946 to holders of 
fecord Nov. 30, 1945. Payments during 1945 were as follows: Jan. 2, 
$1 regular and $1 extra; March 1, 100% in stock; and April 2, July 
2 and Oct. 1, quarterly dividends of 62% cents per share on the 
increased stock.—V. 162, p. 777. 





Aetna Life Insurance Ce., Hartford, Conn.—Declares 
Extra Dividend—Also Pays Extra Compensation to Em- 
ployees— 


The directors of this company on Nov. 23 voted an extra dividend 
of 40 cents a share, an increase of 10 cents over the extra dividend 
voted in 1944, and the regular quarterly dividend of 30 cents a share; 
Aetna Casualty & Surety Co., an extra dividend of 50 cents a 
share and the regular quarterly dividend of 6242 cents; and the 
Automobile Insurance Co., an extra dividend of 40 cents a share and 
the regular quarterly dividend of 25 cents a share. All these divi- 
dends are payable Jan. 2, 1946 to holders of record Nov. 30, 1945. 

Once again this year the directors of the Aetna Life Affiliated 
Companies have voted additional compensation to approximately 7,000 
employees of the organization throughout the country. Morgan B. 
Brainard, President, announced at the same time. ‘“‘Those who have 
been in the continuous active full-time employ of the organization on 
a salary basis since Jan. 1, 1945 will receive 5% of their basic 
annual salary at the rate payable on Dec. 1, 1945, a rate which 
includes the 10‘ increase given recently. Those who were employed 
by the company at any time after Jan. 1, 1945, or ‘on an hourly 
basis, will receive 5“ of the actual amount of money paid them, 
excluding any bonus or overtime earnings, during 1945—V. 162, p. 1882. 


Agricultural Insurance Co. of Watertown, N. Y.—Spe- 
cial Dividend of 25 Cents Declared— 

The directors on Nov. 14 declared a special dividend of 25 cents 
per share and the usual quarterly dividend of 75 cents per share 
on the capital stock, par $25, both payable Jan. 2, 1946 to holders 
of record Dec. 15, 1945. Special distributions of 25 cents each were 
made on Jan. 2 and July 2, 1945.—V. 161, p. 2325. 


Air Cargo Transport Corp.—Registrar Appointed— 


The Menufacturers Trust Co., New York, N. Y., has been appointed 
registrar for the common stock of $1 par value.—V. 162, p. 2513. 


Aireon Manufacturing Corp. — Subsidiary Expands 
Plant— 
’ Randolph C. Walker, President, on Nov. 20 announced the expansion 
_»of the plant, facilities and the trade territory of the Midco Tool & 
Supply Co., of Oklahoma City, Okla., a subsidiary, which was recently 
purchased. 

William F. Bonner, General Manager of Midco, and Dr. C. P. Bon- 
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durant, both of Oklahoma City, have been added to the board of 
directors of Mideo. . Other Midco directors are Mr. Walker, B. D. 
Craig and A. EB. Weich, all of-Kansas City, Kansas. 

Midco now furnishes equipment for most of the larger oil com- 
panies and independent drilling operators in the Mid-Continent area. 
Mr. Walker stated that the Midco plant will be enlarged to about 
twice the present size and the manufacture of additional oil field 
equipment. will be started.- In extending the trade territory, the com- 
pany will place representatives in Texas, Colorado and California. 
Outlets: in the Illinois basin and the Mid-Continent area will be 
enlarged.—V. 162, p. 2265. 
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Alabama Great Southern RR.—Earnings— 


October— 1945 1944 1943 
Gross from railway__-_ $1,554,382 $1,847,578 $2,050,582 
Net from railway--_---- 601,266 635,487 1,005,656 
Net ry. oper. income- -- 161,226 136,037 333,747 


From Jan. 1— 
Gross from railway -_-_-- 
Net from railway_-_-- 
Net ry. oper. income --- 
—V. 162, p. 2138. 


Allegheny Ludlum Steel Corp.—Listing of Additional 
Common Stock—Acquisition— 
’ ‘The’Néw York Stock Exchange has authorized the listing of 30,000 
additional shares. of common stock (no par) on official notice of 
issua pursuant to a proposed agreement for the acquisition of 
the.steck of The Arnold Engineering Co., making a total of 1,295,974 
shares, applied for. 

The company intends to enter into an agreement with Robert M. 
Arnold, Chicago, Ill., to acquire 500 shares of common stock (no par), 


1942 
$1,875,488 

936,575 

126,740 


17,063,162 
5,977,786 
1,381,465 


18,592,994 
7,366,701 
1,609,514 


19,557,921 
9,624,850 
2,467,254 


15,975,232 
7,843,742 
1,594,459 


being all of the outstanding stock of Arnold Engineering Co., 
in the business of manufacturing and selling permanent 

in exchange tor (a) 25,000 shares of common of 

to be issued on or about Jan, 2, 1946, and one of. 

of the company for each $34 of the amount. of recovery. 
Engineering Co. upon claims for refund of Federal 

taxes under Section 722 of the Internal Revenue Code, such 
to be issued within 90 - after the payment of 

to Arnold Engineering " 

(1) income taxes payable by Arnold Eng 

(2) $6,624 is to be included in the amount of such recovery. 
aggregate principal amount of such claims for the years 1942-1 
inclusive, is $261,862.—V. 162, p. 2385. 


Amerada Petroleum Corp. (& Subs.)—Earnings— 


Quarter End. Sept. 30— 1945 1944 
Gross oper. income__._ $6,530,506 $6,487,063 
Profit after Fed. tax -- 4,147,549 095,089 


* 3,113,711 
Deprec, deplet., 
expenses, etc. 2,972,153 2,086,373 


$4,041,652 
2,319,708 © 
2, +3U,695 
1,667,878 


De 02,817 
$0.97 


2,793,219 
$1,427,366 
$1.81 





Net profit $1,250,3 $1,01 
Earns. per com: share__ $1.59 $1 

NOTE—No provision was considered necessary for Federal excess 
profits taxes.—V. 162, p. 873. 


American Airlines, Ine.—Receives Mexican Privileges 


The company announces that, effective immediately, the 
Government has extended to American Airlines the privilege of 
Mexican Tourist Cards direct to pleasure travelers ‘fly i 
Flagship route into Mexico. American's offices in. Uv. 8. Pag = 
cards to United States citizens only, and the company’s offices 
Canada will issue cards to Canadian citizens only. Thus it is now’ 
possible for such travelers to get their credentials without having to 
call on Mexican consulates. 

The Mexican Tourist Card, costing $2.10, is a permit allowing the 
traveler to visit Mexico for pleasure. The card cannot’ be issued for 
business trips to Mexico. ’ 

A U. S. citizen will be admitted to Mexico with a Tourist Card alone. 
The Canadian citizen will be admitted with a Tourist Card and 
Passport. 


Traffic Up 31% in October, 1945— 


The corporation reported its planes flew a total of 79,179,091 pas- 
senger miles in October, the first monthly period to retlect the end 
of priorities on plane travel October 15. 

Charles Rheinstrom, Vice-President in charge of traffic, said October 
mileage was 9.5% higher than during September and 31.7% above 
October, 1944. 

“.--€ airline’s passenger total rose to 153,842 persons last month, 
an increase of 6% over September and 28% nigher taaa October, 1944. 

The figures do not include overseas operations.—V. 162, p. 2009. 


American Bosch Corp.—Earnings— 


9 Months Ended Sept. 30— 
Profit before depreciation, etc 
Depreciation and amortization 
Gross provision for Federal taxes on income-_-_ 
Post-war credit . 


1945 
$2,138,327 
532,429 





Profit after Federal taxes on income__-_---~- 


$357,899 
Transferred to reserve for post-war readjusts. 


150,000 225,000 


Transferred to earned surplus__--..____-_--- $207,899 $1,253,532 
Earn. per sh. on 692,644 capital shs.___-_-_ ‘nies $0.30 $1.81 


For the three months ended Sept. 30, 1945, a loss of $477,503 was 
incurred after deducting from net sales the charges for cost of sales, 
and selling, aaministrative and other expenses, including depreciation 
and amortization. Such loss, however, results in a $266,000 reduction 
in the provision for Federal income taxes theretofore accrued, and 
after such credit, the net loss for the quarter amounts to $211,503. 


NOTES—(1) Results shown for 1945 do not reflect anticipated 
recoveries of costs, expenses and profits from settlement of cancelled 
war contracts. It is estimated that these recoveries will increase 
the profit for the year 1945 as compared with that reported herein 
for the first nine months of 1945. 

(2) Results for 1944 and the first nine months of 1945 are subject 
to the effect of renegotiation under the Renegotiation Act. Provision 
has been mace in the above 1944 figures to cover amounts which may 
be refunded for the first nine months of 1944, estimated by applying 
the general basis of previous settlements to operating results for 1944 
as forecast at that time As for the first nine months of 1945 the 
results, recorded to aate, indicate that no provision is necessary. 

(3) Depreciation and amortization includes amortization ef war 
facilities acquired under Certificates of Necessity. The charges for 
such amortization are subject to increase as a result of a shortening 
of the amortization period as permitied by the Presidential Procla- 
mation of Sept. 29, 1945. Such increases, however, should be appre- 
ciably offset by tax and other credits.-—V. 162, p. 1386. 


American Colortype Co.—40-Cent Year-End Div.— 


The directors on Nov. 20 declared a year-end dividend of 40 cents 
per share on the common stock, par $10, payable Dec. 15 to holders 
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of record Nov. 50. 
March 15, June 15 and 






























@ year-end of 40 cents. 


V. 162, p. 977. 


Period End. Sept. 30— 
SUBSIDS. CONSOL.— 


follows: March 15, June 15 


1945, was also declared, pa 
Listing of 442% Preferred Stock— 


The New York Stock Exchange has authorized the listing of 38,921 
shares of 442% cumulative preferred stock ($50 par).—V. 162, p. 2009. 


American Encaustic Tiling Co., Inc.—Earnings— 


Sept. 15, last. 


Distributions of 2@ cents each were made on 
Payments in 1944 were as 


and Sept. 15, 15 cents each; and Dec. 15, 


An initial dividend of 3742 cents per share on the 412% cumulative 
preferred stock, par $50, for the period from Oct. 15, 1945 to Dec. 15, 


yable Dec. 15 to holders of record Nov. 30. 


Quarter End. Sept. 30— 1945 — 
met promt —.....---- 7$3,S31 
Capital stock outsidg._- 333,879 
Earnings per share___- Nil 

*after all charges, including 


1944 
$4,459 
333,879 
$0.01 


1945—Month—1944 
$ $ $ $ 
10,044,769 122,639,895 118,286,570 


1943 
+$22,878 
333,879 
Nil 


interest and depreciation. 


1942 
*$21,413 
333,879 
Nil 
+Loss.— 


American Foreign Investing Corp.—Year-End Div.— 


irectors on Nov. 21 declared a dividend of 25 cents per share, 
arene Dec. 1, and a year-end dividend of $2.25 per share, payable 
Dec. 21, both to stockholders of record Nov. 21. t 
25 cents each were made on March 29, June 22 and Sept. 24, this year. 
Payments in 1944 were as follows: March 22, June 22 and Oct. 2, 
25 cents each; and Dec. 21, a year-end of $1.75. ; 
It was also announced that the year-end dividend of $2.25 is pay- 
eble either in cash or stock (par 10 cents per share) at the option of 
the stockholder.—V. 162, p. 2138. 


‘American Gas & Electric Co. (& Subs.) —Earnings— 


Distributions of 


1945—12 Mos.—1944 



























































—V. 162, p. 2513. 


- 3 Mos. End. Sept. 30— 
*Operating profit._____ 
Res. tor income taxes__ 








Ope revenue _..- 9,759,466 
Beeeation Sh esd cence 3,249,476 3,408,491 41,874,440 40,880,348 
Maintenance _____._-_- 737,113 679,169 8,640,375  8.093,715 
Depreciation __..--_--- 1,131,166 1,190,933 13,991,637 14,092,730 
Federal income taxes__-_ 645,896 629,189 8,151,496 7,894,844 
Fed. excess profits tax 933,782 1,114,595 11,699,618 12,274,772 
Other taxes ......---- 905,445 864,795 10,633,037 10,256,191 
Operating income --- 2,156,587 2,157,597. 27,649,292 24,793,969 
Other income —_-.----~- 21,250 25,930 334,163 291,282 
Gross income -_---- 2,177,836 2,183,527 27,983,456 25,085,251 
Interest on funded debt 573,827 602,783 7,076,846 7,213,431 
Amort. of elec. plant 
acquis. adjustments__ 24,940 3,977 237,078 66,015 
Other int. & deductions 12,073 39,901 1,207,017 500,297 
rvations of net inc. 208,438 178.914 2,368,813 991,204 
vs. on pfd. stocks___ 281,118 282,764 3,424,786 3,745,622 
Balance earned for 
common stocks __- 1,077,440 1,075,187 13,668,916 12,568,682 
Divs. on com. stocks__-_ 1,056,302 1,046,030 11,326,370 11,222,221 
Undistributed net in- 
:. come of subs. consol. 21,133 29,157 2,342,546 1,346,461 
AMERICAN GAS AND 
ELECTRIC Co.— 
Income of American Gas 
and Electric Co., 
from subs. consol.— 
Divs. on com. stocks 1,056,302 1,046,030 11,326,370 11,222,221 
Divs. on pfd. stocks__ 8,173 20,347 124,858 544,887 
Int. on bonds & ad- 
I ns as ccs elena 61,679 61,879 741,804 754,592 

...er income -___..-- 4,535 3,386 47,515 32,781 

Ee ee 1,151,827 1,160,793 14,583,093 13,900,942 
General taxes & exps., 

CL, ene einen = — 32,408 33,973 327,258 300,897 
Int. & misc. deduct.ons 83,442 85.893 1,020,131 1,050,012 
Federal income taxes__ 61,685 43,523 708,364 635,871 
Dividends on pfd. s:ock 140,767 140,767 1,689,209 1,689,209 

Balance earned for 
common stock ____ 833,524 856,637 10,838,131 10,224,953 


_ American Hide & Leather Co. (& Subs.)—Earnings— 











































Net profit_..__.______ “ 
- per com. share__ 


*After repairs, 


Preference stock to 


p. 1274. 





this year. 









Oct. 









In 1944, -the following 


1945 1944 1943 1942 
$179,999 $216,195 $89.528 $217,641 
89,999 108,097 44,764 108,821 
$39,999 $108,097 $44,764 $108,821 
$6.06 $0.08 Nil $0.09 


Earnings per share... 
Refinancing Proposed— 


The stockholders will vote Dec. 
financing plan which would char. 


depreciation and reserve for expenses other 
income taxes.—V. 162, p. 1506. 


than 


American Ice Co.—Options to Preferred Stockholders 


Charles C. Small, Chairman of the board, on Nev. 20 announced 
that for a period of $0 days from Nov. 19, 1945, the preferred stock- 
holders may exercise any one of the three foliowing options: 

(a) To surrender to the company their shares of preferred stock 
for retirement for $100 per share in cash; 

(b) To convert their shares of preferred stock into shares of cumu- 
lative redeemable preferred stock on a share for share basis: 

(c) To retain their shares of preferred stock without surrendering 
or converting the same and shares so retained will be designated as 
“non-cumulative non-redeemable preferred stock.” 

Preferred stockholders wishing to exercise either option ‘‘a’’ or ‘‘b”’ 
should forward their certificates to the Bank of New York, 48 Wall St., 
New York, N. Y.—V. 162, p. 2266. 


American Insulator Corp. of Del.—10-Cent Dividend— 


The directors on Nov. 26 declared a dividend of 10 cents per share 
on the common stock, par $1, payable Dec. 15 to holders of record 
Dee. 5. A like amount was paid on this issue on Dec. 15, 1944, and 
On Dec. 30, 1943.-—V. 161, p. 2782. 


American Investment Cc. of Illinois (& Subs.)—Earns. 
9 Mos. Ended Sept. 30— 

Profit after chgs., but before Fed- 
ee 





1945 1944 1943 
$1 243,117 $1,278,076 $1,332,949 
518,001 567,942 616,948 
$725,116 $710,134 $716,001 
1,023,902 1,023,902 1,023,211 
$0.47 $0.45 $0.46 


12 on approving a proposed re- 
ous ; ge wae 91,727 shares of no par 
par value with a $1.25 annual dividend rate 
me wee le ant give this stock conversion privilege into one and 
- ares of common up to Sept. 30, 1950, h 
thereafter to Sept. 30, 1955. = Te eee 
It is also the intention of the company 
5% $50 par convertible preferred stock (a 
first giving holders an op 
shares of the proposed $2 


to retire the outstanding 
bout 57,640 shares) 
ortunity to exchange each shere for two 
per convertible preference stock.—V. 162, 


after 


American Manufacturing Co.—621% Cents on New Shs. 


The directors have declared a dividend 
on the new $25 par value common stock, p 
of record Dec. 15. This is equivalent to 
$100 par value common stock which 
basis of four new for one old share. 
were made on the old $100 stock on 


ef 62% cents per share 
ayable Dec. 31 to holders 
$2.50 -per share on the old 
Was recently split-up on the 
Distributions of 50 cents each 
April 2, July 2 and Oct. 1, 


dividends were paid: April 1, July 1 and 


1, 50 cents each; and Dec. 31, $1.50—V. 162, p. 1883. 


American Phenolic Corp.—Earnings— 


8 Months Ended Sept. 30— 1°45 1944 
IG RI oe eit Ae ae cite we a no - _ $27,945,687 $32,947,074 
Net profit after charges and taxes______--- 643,44) 784,517 
Earn. per sh. on 400,000 com. shs._____----- $1.00 $1.96 


—V. 162, p. 1386. 


American Potash & Chemical Corp.—Property Custo- 
dian to Sell 90% of Stoek— 


James E. Markham, Alién Property Custodian, announced Nov. 26 
that he is preparing to offer at public sale 4/2,Ju. (no par) shares 
of the corporation, which is 9C% of the 528,79) outstanding shares. 
Interested parties were invited to a public meeiing Nov. 30 to de- 
termine the mechanics of ‘the sale and a i:ctnod of distribution 
which will best serve the national interest. ‘ 

Three investment banking groups, it is understood, are preparing 
to enter competition for the shares. One is “aid to be led by Blyth 
& Co., Inc.; one by Mellon Securities Co1).. and the third jointly 
by Kuhn, Loeb & Co., Glore, Forgan & ©... und Lehman Brothers. 
—V. 162, p. 1386. 


American Pewer & Light Co.—Sale of Sub. Securities 


The SEC will hold a hearing Dec. 3 on company’s proposal to sell 
the securities of New Mexico Electric Service Co. New Mexico is a 
public utility company operating within the State of New Mexico. 
American owns all of the outstanding securities of New Mexico con- 
sisting of 37,497 shares and options to purchase three shares of the 
common stock, a 6% overdue promissory note in the principal amount 
of $517,662 upon which there is presently owing $497,000, and a 6% 
open account indebtedness in the amount of $70,000. American pro- 
poses to sell said securities and said m account indebtedness, at pri- 
vate sale, to M. J. Murrary, Jr., of Hobbs, New Mexico, for a cash pur- 
chase price of $1,206,000 pius $156 per day from Sept. 30, 1945 to the 
closing date of the proposed sale. 

American proposes to use the proceeds of such sale as part of the 
cash required for the retirement of American's gold debenture bonds, 
&% series due 2018, and Southwestern Power & Light Co, 6% gold de- 
benture bonds, series A, due 2022, assumed by American. 

4 te de eee gy Te pruoposea sare New Mexico will 
assign to American all claims which it may have against Electric 
Bond and Share Co. and the latter’s present or former subsidiary com- 
panies. New Mexico and American have also agreed that American 
shall receive the benefit of any gain or suffer any loss occasioned by 
New Mexico’s over-accrual or under-accrual, respectively, for Federal 
income and excess profits taxes between Jan. 1, 1942 and the last day 
of the menth preceding consumpticn of the propesed transactions. 

American requests that the Commission issue an order exempting 
the proposed sale of the securities from the competitive requirements 
of Rule U-50. 


Debenture Order Signed— 


Judge Edward A. Conger of the Federal District Court has signed 
an order approving and enforcing the plan for retirement of deben- 
tures of American Power and Light Co. and Southwestern Power & 
Light Company. 

The plan, previously approved by the SEC, provides for retirement 
of both classes of debentures at $110, with the additional provision 
that Southwéstern debenture holders are to get a receipt entitling 
them to whatever additional amount the SEC should deem fit by 
gy A of the fact that they are non-callable until 1947.—V. 162, 
p. : 


American Public Service Co.—$1.75 Dividend— 


The directors on Nov. 20 declared a dividend of $1.75 per share 
on the 7% preferred stock, par $100, payab.e Dec. 20 to ho.ders oi 
record Nov. 30. Payments on this issue previously made this year 
were as follows: Feb. 15, $3: March 20, $1.75; June 20, $3.50; and 
Sept. 20, $1.75. 

Arrearages on Jan. 1, 1946, after giving effect to the Dec. 20 pay- 
ment, will amount to $26.75 per share.—V. 162. p. 1162.- 


American Stores Co.—October Sales Rose 12.7%— 


Period End. Oct. 31— 1345—Month—-1°44 1945—10 Mos.—1944 
$ $s $ $ 
Sales 23,003,986 20,464,050 179.770,871 102,251.525 
—V. 162, p. 1507. 


American Telephone & Telegraph Co.—Official Says 
Bell System Needs Earnings of at Least 642 to 7% on 
Total Capital Investment to Attract New Capital— 


The Bell Telephone System needs to earn at least from 62% to 7% 
on its total capital investment in order to attract from investors the 
large amounts of new capital required, according to Leroy A. Wilson, 
Vice President, in an article to appear in the forthcoming issue of 
the Bell Telephone Magazine. 

Looking ahead for ten years, Mr. Wilson foresees a possible new 
capital requirement for more than two billion dollars—nearly as much 
as the Bell System has had to obtain in the last 25 years. 

There are many thousands of jobs ahead in the manufacture and 
installation of plant to provide new and more and better services 
for the public, Mr. Wilson points out. Included in the System's 
Gefinite plans are such items as taking care of the 2,000,000 presently 
unfilled orders for telephone service; restoring plant margins to pre- 
war standards; adding another million telephones in rural areas to 
the million already in service; expanding the program of fast and 
accurate dial service; adding hundreds of thousands of miles of 
new leng distance circuits; creating a nation-wide network of coaxial 
cables which will transmit television programs as well as telephone 
messages; eliminating oid telephone instrumerts and introducing new 
types; greatly enlarging the scope of radio telephone: service; and 
providing for the normal future growth of the bDusiriess. 

The money invested in the Bell System, Mr. Wilson reports, has 
increased from about $1'4 billions in 1920 to a total of more than 
$4 billions at the end of 1944. About two-thirds of these $4 billions 
have been invested by stockholders, who now number more than 
680,000. The remaining one-third is borréwed money. It is upor 
this entire eapital structure, composed of both steck and bonds, that 
the need for earnings of at least 642% to 7% is based. 


Usual Dividend Declared— 


The directors on Nov. 21 @eclared the usual quar‘erly dividend 
of $2.25 per share on the capital stock, par $100, payable Jan. 15, 
1946 to holders of record Dec. 17, 1945. Distributions at the fate 
ef $9 per share per. annum have -been. made -regularly since and 
including 1922.—V. 122, p. 2513. 


American Utilities Service Corp.—To Sell Subsidiary 


The company has on file with the SEC a proposal to sefl' te’ H. K. 
Barley and R. M. Haydon of Madison, Wis., all (3,000 sharés, par 
$100) of the issued and outstanding common stock of its subsidiary, 
Wisconsin Southern Gas Co., a gas utility company, together with 
the unsecured 6% income note of Wisconsin, dated Feb. 1, 1949 and 
due Feb. 1, 1950, in the principal amount of $150,000, for _a cash 
consideration of $410,000. The note of Wisconsin proposed .to be sold 
by American is presently pledged with Harris Trust and Savings 
Bank, Chicago, dated Oct. 1, 1945 and due Oct. 1, 1950, in the 
principal amount of $2,000,000. American will deliver $150,000 of 
the proceeds from the sale of the Wisconsin securities to Harris Trust 
and Savings Bank in accordance with the terms of the secured note. 
The declaration states that the prospective buyers will dispose of 
some part of the Wisconsin securities to Carl Altenbern, Vice-President 
and general manager of Wisconsin, and K. D. Knoblock, formerly 
connected with Wisconsin. 

American states that the sale of the Wisconsin securities is in 
compliance with the order of the Commission of June 21, 1944, re- 
quiring the company to dispose of its interest in Wisconsin (Holding 
Company Act Release No. 5114).—V. 162, p. 1762. 


American Water Werks & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Nov. 24, 1945 totaled 76,822,000 kwh.; a decrease of 
12.5% under the output of 87,815,900 kwh. for the corresponding 
week of 1944.—V. 162, p. 2513. 





American Writing Paper Corp.—Partial Redemption— 


The corporation has called for redemption on Jan. 1, next, $500,000 
of general mortgage bonds due Jan. J, 1961, at 100 and interest. 
Payment will be mace at The Chase Nationaj Bank of the City of 
New York, corporate trustee, 11 Broad St., New York, N. Y.—V. 162, 
p. 2265. 


American Zinc, Lead & Smelting Co.—Earnings— 
(Inciuding wholly owned subsidiary companies ) 


Period End. Sept. 3¢— 1945—-3 Mos.—1944 1945—-12 Mos.-—1944 
Net sales $6,019,588 $7,027,769 $28,976,532 $29,912,917 














Cost of goods sold__ 5,617,270 6,422,705 25,891,618 27,031,774 

Gross profit on sales_ $402,318 $605,063 $2,084,914 $2,821,144 
Other income. : 32,573 67,600 217,581 Dr21,243 

Total income___---___- $434,890 $672,663 $2,302,496 $2,799,901 
Admin., sell., etc., exps. 128,208 133,722 235,198 501,234 
Int. expense (net)-_-- Cri,451 2,583 Cr3,483 5,847 
Realization on debt of 

Metaline Mining & 

Secesine -©o0. .......- Cri2,500 ..---. Cr226,934 Dri60,000 
Prov. for deprec., depl. 

and amortization _-_ 196,000 267,006 804,063 988,010 
Prov. for Fed. inc. and 

excess profits taxes 49.880 100,095 294,745 220,250 

Net profit __-. ies $74,154 $169,264 $898,907 $924,560 
tEarns. per com. share Nil $0.12 $0.83 $0.87 


tOn 673,100 common shares outstanding.—V. 162, p. 1883. 


Anaconda Copper Mining Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30-— 1945 1944 1943 1942 
Operating income $42,919,838 $54,282,256 $58,799,996 $77,898,915 


Total income _____- 43,797,262 55,292,027 59,710,106 78,642,991 
Interest, disct., etc. wea co, <ainkscelaeal 164,165 
*Deprec., oosol., etc.___ 9,490,875 8,836,037 9,160,255 11,621,792 
Federal & foreign inc. 

& exc. profits taxes. 15,500,000 121,484,000 124,514,500 $37,056,598 
Minority interest __ 104,336 132,076 181,109 275,768 
Prov. for conting. ; : pats dbtsia 2,000,000 





tNet profit .. $18,702,051 $24,839,914 $25,854,242 $27,514,668 
Barns. per com. share $2.16 $2.86 $2.98 $3.17 


*Includes depletion of timber iands and phosphate deposits. +Before 
depletion of met2l mines. {After deducting post-war refund. 


NOTE—The equity in the undistributed earnings for the nine months 
ended Sept. 30, 1945 of the principal unconsolidated subsidiaries, 
Anaconda Wire & Cab'’e Co. and Mountain City Copper Co., amounted 
to £349,778 (1944, $503,978). This profit is not included in the con- 
solidated income accouni. 


C. F. Kelley, Chairman of the board, stated that the decrease in 
earnings during the third quarter as compared with the prior quarters 
was caused by reduced produciior due to the continued shortage of 
manpower in the domestic mines, the cancellation of Government con- 
tracts following V-J Day, and the resuitant lag in production at the 
fabricating plants due to reconversion, strikes at some of the piants 
of the company, and the action of the OPA in freezing prices of 
manufactured products at the 1340 level notwithstanding the increases 
in cost of such products. Under the schedule of prices as fixed an 
actual loss is being sustained on practicality all fafbricated products. 
Application for relief from this situation has been made by the 
members of the copper and brass fabricating industry, but so far 
hes not been acted upon by the OPA.- 


$1 Dividend Declared— 


The directors have declared a dividend of $1 per share, payable 
Dec. 20 to steckholders of record Dec. 1 Distributions of 50 cents 
each were made on March 26, June 25 and Sept. 26, last. The ivtal 
paid in 1944 was alse $2.50 ver share.—V. 162, p. 978. 


Anchorage Homes, Inc.—Receives Cash from Financ- 
ing— 

Andre de Saint-Phalle & Co. on Nov. 26 announced that the :um of 
$1,282,500 had been paid over to Anchorage Homes, Inc., as*a result 
of the recent pubic offering of that company’s stock which was sub- 
Stantially cversubscribed. Ancrorage Homes is said to be the first 
comp?ny cevoted exclusively to individual ‘home construction to be 
publicly financed. 

In connection with the underwriting, Andre de Saint-Phalle & Co. 
also stated that over 16% of the public offering or more than 40,000 
shares of class A and 8,000 shcres of class B stock have been pur- 
chased under the terms of the offering by persons directly interested 
in, and by officers and directors of Anchorage Homes, Inc., for 
themselves, their families, or for corporations with which they are 
affiliated. These purchases represented an investment in excess of 
$250,000.—V. 162, p. 2385. 





Andes Copper Mining Co.—25-Cent Dividend— 

The directors recently declared a dividend of 25 cents per share, 
payable Dec. 19 to stockholders of record Dec. 4. Similar payments 
were made on March 23, June 22 and Sept. 25, this year. Total paid 
in 1944 was also $1 per shate.—V. 161, p. 2654. 


Ann Arbor RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from rei:iway--_- $476,072 $541,202 $534,662 $424,520 
Net from railway__ 84,240 154,367 159.858 100,878 
Net ry. oper. income _-- 41,664 59,806 48,257 43,765 

From Jan. 1— 

Gross from railway --- 5,071,458 4,935,504 5,037,433 4,255,365 
Net from railway___ 1,129,989 1,186,807 1,499,030 1,030,044 
Net ry. oper. income--__ 567,861 574,025 668,559 407,649 


—V. 162, p. 2139. 


Arden Farms Co.—Subscriptions to Preferred Stock— 


The holders of the outstanding preference stock series A subscribed 
for 49,226 shares of the recent offering of 50,000 shares of $5 pre- 
ferred stock (no par). The stock was offered to holders of record. 
Sept. 21 and rights expired Nov. 9, 

_ ‘The net proceeds are to be applied in the first instance to improve 
the cash and working capital positions of the company, primarily in 
connection with the carrying of larger inventories, and (to the extent 
necessary) to pay off current bank loans the proceeds of which were 
used for that purpose. The bank loans referred to were made after 
May 1, 1945 and amounted to $850,000 at June 30, $1,350,000 at July 
21, $2,100.000 at Aug. 15 and $1.350,000 at the close of business Aug. 
31 (including $1¢€0,000 borrcwed by Van's Markets), owing to Chase 
National Bank, New York, and Bank of America National Trivet and 
Savings Association and due on various dates between Sept. 29 and 
Nov. 10, 1945. , 

- The company also has in mind the desirability of enlarging an? im- 
proving its existing plants and of acquiring, in the future (as oppor- 
tunity offers, the company’s needs require and the company can aiford 
the expenditures), other and additicnal plants in the development of a 
larger supply of dairy products, but at present no definite program has 
been formulated, : 

CAPITAL SECURITIES 


* Authorized 
Pfd. stock (no par) $3 cumul. & partic. 300,000 shs. *125,000 shs. 
Common stcck (par $1)_.--.__------- 900,000 shs +493,374 shs. 

*Does not include present offering. *fOf which 47,374 shares are held 
in company’s treasury. 

HISTORY AND BUSINESS—Company was organized in Delaware, 
Dec. 11, 1933, as Western Dairies, Inc. Effective Aug; 1, 1940, name 
was changed. to Arden Farms Co. Prior to Aug. 1. 1940, the company’s 
business was that of a holding company for securities of Arden Farms 
Co. (formerly Western Dairy Products Co., the Northern Company) 
and of Arden Farms, Ine, (formerly California Dairies, Ine. and West- 
ern. Dairy Products, Inc., the Southern Company), and. company’s 
assets consisted almost entirely of securities of these companies...As @ 
result of a merger, effective Aug. 1, 1940, company acquired-ali of the 
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assets, and assumed all of the Mabilities, of the Northern and Southern 
Companies and of Arden Protected Milk Co (formerly California Co- 
operative Creamery Co.), a subsidiary of the Southern Company. On 
Aug. 1, 1940, the company became an operating company. : 

, The business done is the manutacture, buying and selling of ice 
cream, ice cream mix and ice milk mix, the processing of milk, and the 
general business of buying and selling milk, cream, skim milk, powdered 
milk, buttermilk, butter, cottage cheese, eggs, mayonnaise, salad dress- 
ing and other related products at wholesale and retail in the States of 
Washington, Oregon, California and Arizona. 

The company acquired the businesses of Frigid Process Co., Inc., Ritz 
Ice Cream Corp. ond Mountain Stetes Creamerics, Inc. in 1942 and of 
United Creameries Service, Inc. in 1943 It acquired its interests in 
Donofrio Ice Cream Co. and Lakeview Creamery Co. in 1944. In July, 
1945, the company acquired a 50% interest in Golden Valley Creamery 

. Co., a newly formed corporation. Van‘s Markets, of whese stock the 
company owned a majority in 1940, is now 97.6% owned. During 1943 
the company acquired the assets of Mountain States Creameries, Inc., 
and this subsidiary was dissolved. Company owns 100% of the stock 
ef each of its subsidiaries except Van's Markets, one minor subsidiary 
‘70.4% controlled and one 50% owned, 


SUMMARY OF EARNINGS 











; 6 Mos. End. —Calendar Years————_—_- 
Gross sales, less discts., June 30,45 1944 1943 1942 

NS ee $22,311,832 $42,366,903 $37,708,063 $30,063,396 
Cost of. goods sold_____ 17,243,895 33,211,254 ‘28,994,889 22,860,133 
Sell., gen. & admin. exp. 3,454,645 6,130,032 5,978,313 5,473,593 
Prov. for doubtful notes 

and accounts _______ 103,070 83,949 43,829 146,996 

Operating profit __._._ $1,510,220 $2,841,666 $2,691,030 $1,582,674 
Other income __..____ 68,089 69,851 139,663 109.067 

Total income —...... £1,578,309 $2,911,517 $2,830,694 $1,691,741 
‘Total income deductions 12,443 174,929 136,494 217,853 
*Prov. for Federal] taxes 

on ines. Co . 1,057,920 1,760,000 1,758,860 679,382 

Wet income ......... $507,945 $1,036;587 $935,400 $794,506 


*Including excess profits taxes of $1,267,200 and $1,080,000 in 1943 
and 1944, respectively, after deducting $120,000 debt retirement credit 
in 1943 and post-war refunds of $20,800 and $108,000 in 1943 and 1944, 
respectively.—V. 162, p. 1387. 


Archer-Daniels-Midland Co. (& Subs.)—Earnings— 





3 Months Ended Sept. 30— 1945 1944 1943 
*Net income before taxes_..__._._.___ $2,726,361 $2,365,566 $3,464,046 
Income and excess profits taxes 1,930,000 1,800,000 2,616,000 

Be I se ous ere me $796,361 $565,566 $848,046 ~ 
Shares outstanding __-. ts 1,634,748 544,916 544.916 
Earnings per share $0.48 $1.03 $1.35 


*After depreciation.—V. 162, p. 213y. 


Arkansas-Missouri Power Corp.—Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—12 Mos.—1944 











Total oper. revenues_ $814,957 $792,350 $3,066,125 $2,624,485 
Operating expenses _. 554,878 561,742 2,320,317 1,969,526 
Fed. income and excess 
profits taxes (net) _. 117,500 113,800 322,200 289,005 
Net oper. income____ $142,578 $116,808 $423,607 $365,953 
Other income (net)-_-_-_-_ 177 61 18,735 44.376 
Gross income _______ $142,755 $116,868 $442,342 $410,329 
Total int. and deducts. 62,535 26,257 191,248 105,604 
Net income __.-..--- $80,220 - $90,611 $251,093 $304,725 


35-Cent Dividend Declared— 


The directors on Nov. 27 declared a dividend of 35 cents per share 
©n the common stock, payable Dec. 15, to holders of record Nov. 30. 
‘This compares with 25 cents paid on June’1, last, 35 cents on Dec. 
15, 1944, and 25 cents on June 15, 1944.—V. 162, p. 874. 


Arlington Mills (Lawrence, Mass.)—Stockholders Of- 
fered $120 per Share— 


An offer of $120 a share for all capital stock of this cempany 
fhas been made by William Whitman Co., Inc., in a letter to stock- 
holders. 

It was requested that the stock be deposited before 12 o’clock noon 
Dec. 1 with Tucker, Anthony & Co., 74 State Street, Boston, Mass. 

The Whitman company owned 29,508 shares of Arlington Mills 
stock, or about 30% of the outstanding issue—vV. 162, p. 347. 


Artloom Corp.—Earnings— 


40 Weeks Ended Oct. 6, °45 Oct. 7, 44 
ae $5,469,328 $5,319,528 
oo 116,774 70,112 146,512 125,039 
*Earnings per share__- $0.39 $0.24 $0.62 $0.51 

*Preferred stock called and common stock increased from 200,000 
to 300,000 shares, as of Oct. 7, 1944. +After charges and Federal 
taxes.—V. 162, p. 2386. 


Oct. 9, '43 Oct. 10, '42 
$7,033,756 $5,270,703 


Associated Broadcasting Corp.—Atlas Corp. Has Op- 
tion on Stock—See Atlas Corp. below. 


Associated Gas & Electric Co..— Weekly Output— 


The trustees of the Associated Gas & Electric Corp report that the 
electric output of the Associated Gas & Electric Group for the week 
ended Nov. 23, 1945 was 130,755,822 kwh., a decrease of 5,555,667 
kwh., or 4.1%, when compared with the corresponding week of 1944. 
—V. 162, p. 2514. 


Associated Public Utilities Corp.—Earnings— 
Period End. Oct. 31— 1945—Month—1944 1945—-12 Mos.—1944 














@perating revenues -- $162,222 $145,511 $1,844,176 $1,725,939 
Operations _..-..--.-- 61,922 57,795 707,520 643,974 
Maintenance -.--..----. 27,775 20,464 292,806 280,589 
Depreciation __...-.._- 18,027 17,605 221,775 210,018 
State, local and Federal 

Se aS 25,873 19,723 293,219 173,135 

Net operating income $28,625 $29,924 $328,856 $418,223 
Non-operating income-- 366 370 4,435 9,776 

Gross corporate inc._ $28,991 $30,294 $333,291 $427,999 
Int. and other deducts. 15,104 17,655 182,937 289,735 

Net income -----~.-- $13,887 $12,639 $150,354 $138,264 
Preferred dividends __~_ 234 237 2,848 2,940 
Common dividends -_- See. pede 33,000 24,750 

Balance to surplus_- $5,403 $12,402 $114,506 $110,574 
—V. 162, p. 2139. 

Associates Investment Co.—Earnings— 

(Incliding wholly owned subsidiaries) 

9 Months Ended Sept. 30— 1945 +1944 
Volume of business purchased_..._.-.......-- $70,660,225 $58,732,383 
Se: RRL EN Pe aE 1,367,101 1,429,650 
Wumber of common shares._........._-..---~- 413,153 411,671 
Wares per share... 2-2... $2.85 $2.99 


» *after charges, taxes, estimated reserves, renegotiation refund and 
voluntary price adjustments on profits of manufacturing subsidiary. 
tRestated.—V. 162, p. 1275. 


Associated Telephone & Telegraph Co.—Dividends— 


_ The directors on Nov. 28 authorized payment of dividends of $1.19 
per share on the 7% first preferred stock ‘par $100) and $1.02 per 
share on the $6 first preferred stock, no par value, both payable Dec. 
2%, 1945 to helders of record Dec. 7, 1945. This compares with $1.54 
on the 7‘« stock and $1.32 on the $6 stock paid on Dec. 22, 1944, and 
on Dec. 21, 1943. 

Before taking into account the dividends just declared, arrearages on 
the 7% stock would have amounted to $81.69 per share and on the 
$6 stock to $70.02 per share as at Jan. 1, 1946.—V. 162, p. 667. 


Atchison Topeka & Santa Fe Ry.—Earnings— 
(Incl. Gulf, Colorado & Santa Fe Ry., and Panhandle & Santa Fe Ry.) 
Period End. Oct. 31— er water Wie Mos.—1944 
: $ 


47,295,369 456,949,920 437,130,031 
26,728,190 342,861,573 247,766,791 


Railway oper. revenues. 40,985,047 
Railway oper. expenses. 27,910,138 





*Railway tax accruals. 9,585,041 13,700,972 76,630,006 136,644,653 
Other debits or credits_ Cr470 Dr284,785 Dr5,325,867 Dr4,011,798 
Net ry. oper. income... _ 3,490,338 6,581,422 32,112,474 46,706,789 


*For month of October, 1945 include $7,933,803 Federal income and 
excess profits taxes, compared with $11,612,422 in October, 1944 and 
for the ten menths ended Oct. 31, 1945 include $54,162,803 Federal 
income and excess profits taxes, compared with $117,903,566 in the 
same period in 1944.—V. 162, p. 2139. 


Atlantic Coast Line RR.—Offer of Prepayment— 


The company has offered to make prepayment at or before 2 o'clock 


P. M., Dec. 31, 1945, of all of the below-mentioned bonds at the 
principal ameunt thereof, plus interest at the coupon rate to the 
maturity date of the respective issues: 


Price per Bond 
Norfolk & Caroline RR. 2nd mige. 5‘: 50-year bonds due 


Fe Bi ea ie ie phi se win nie winmine b madd oes lnaibiignete $1,025.00 
Washingten & Vandemere RR. first mortgage 4'2% 40-year 

Ee oak wri tht. a ead meh nm ecg ainaed 1,067.50 
Wilmington & Newbern RR. first mortgage 4% 50-yea 

ee rt eg nt nin toasumeeaaion 1,080.00 


Payment will be made at the Safe Deposit & Trust Co. of Baltimore, 
paying agent, 13 South St., Baltimore, Md.- : 
EARNINGS FOR OCTOBER AND YEAR TO DATE 
Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—1944 
$ $ 


$ $ 
Operating revenues --- 10,370,359 12,286,202 117,337,479 129,693,460 





Operating expenses --- 9,190,635 8,027,723 87,932,164 76,665,561 
yp RS ee 600,006 3,500,000 20,150,000 38,250,000 
Equipment and joint fa- 
cility. rents ........ 62,186 201,705 3,266,455 3,726,395 
Net ry. oper. income $517,538 $556,774 $5,988,860 $11,051,504 


—V. 162, p. 2140. 


Atlanta Gas Lght Co.—Earnings— 





12 Montks Ended Sept. 30—- 1945 1944 
Operating revenues —___._-___-________--__-~_ $12,059,804 $11,485,288 
Operation—natural ges purchased___---_.-_.- 6,426,017 6,350,602 
Cen epereees -— Ee Se 1,917,939 1,720,995 
OS nn es Scdiiveh sacee-dpetdeaiuebns 228,324 227,212 
gE SER ee ee Se 432,849 388,440 
Federal income and excess protits taxes____-~ 1,648,529 1,436,423 
Retirement reserve accruals__-_...._..-------- 353,394 336,959 

Utility operating income____-_._._._--__----- $1,052,748 $1,024,654 
*Other income (net) --- fasta sndenbs eiovgiadacnaieeh sinslaheiaea 546,844 167,409 





Gross income $1,599,593 $1,192,063 








I I io iranlaiisin ened ee ch is cad penis oe 260,747 259,384 

ENE IE SOL A a AD $1,338,845 $932,678 
I as or aneraaneneb tiaras 90,000 95,869 
A I eo aici ts 708,427 600,363 
Incl. Fed. tax sav. from filing of consol. returns. $460,951 $133,218 


—V. 162, p. 1387. 


Atlantic Gulf & West Indies Steamship Lines—Earns. 
(Including Subsidiary Companies) 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 


Operating revenues --_ $2,376,297 $2,021,575 $6,571,462 $6,202,330 
Operating exps. (incl. 

















 } eee 1,708,197 1,400,563 4,552,285 4,307,821 
Taxes (other than in- 

come taxes) -~....--- r 65,091 65,295 194,161 193,179 

Operating income --- $603,007 $555,716 $1,825,016 $1,701,329 
Other income __-----~-- 73,722 92,454 198,939 237,125 

Gross income ------- $676,730 $648,170 $2,023,955 $1,938,455 
Interest expense -_---~ 30,600 36,948 99,443 123,121 

Net oper. profit___-- $646,130 $611,221 $1,924,512 $1,815,333 
"Omer prekit ......._...... 17,597 18,152 38,540 31,873 

Genes pretit. _....-- _ $563,726 $629,373 $1,963,052 $1,847,206 
Provis. for income and 

excess profits taxes__ 270,824 217,533 812,150 660,559 
Provis. for conting.---~- 38,662 67,000 64,587 135,478 

Balance to surplus_- $354,239 $344,840 $1,086,314 $1,051,169 


*Representing principally profit from disposition of capital assets 
(non-recurring).—V. 162, p. 2386. 


Atlas Corp.—Obtains an Option on Majority Shares in 
Loan to Associated Broadcasting Corp.— 


The corporation has advanced $150,000 to the Associated Broad- 
casting Corp., which succeeded two months ago in forming a national 
network of formerly independent stations, and has received an option 
to apply that sum and other cash to the purchase of a substantial 
majortty of its shares, according to Floyd B. Odlum, President of 
Atlas, and W. G. Henderson, Vice-President of Associated. 

Upon completion of an analysis and appraisal of the broadcasting 
chain’s prospects, Atlas will decide whether there will be an oppor- 
tunity to operate it as a fifth nationwide network, Mr. Odlum said. 

Founded in Dec., 1943, the radio coneern has been expanding 
steadily. the number of station outlets with which it is connected, 
and-now has 22 units in its chain, including WMCA in N. Y. City. 
Among other principal cities served are San Francisco, Los Angeles, 
Seattle, Chicago, .Minneapolis, Detroit, Pittsburgh, St. Louis, and 
Washington, D. C 


“The chain ‘claims prior right to the abbreviation ABC, which also 
is used’ by the American Broadcasting Co., formerly the Blue Network, 
and has brought suit in Federal Court at Chicago, charging infringe- 
ment of its trademark, Mr. Henderson said.—V. 160, p. 2140. 


Austin, Nichols & Co., Inc.—Recapitalization Plan— 


Thomas F. McCarthy, President of the company issued the following 
statement Nov: 28: 

“At a-meeting on Nov. 28, the board of directors approved a plan 
for recapitalization of the company subject te examination by official 
agencies, and, after that, to approval by stockholders at a meeting 
which will be called tater. 

‘‘The proposed plan calls for the issue of a cumulative convertible 
prior preference stock-.with a dividend rate of $1.20 per share, callable 
at $20 and. convertible into commen stock, share for share. The 
prior ‘“‘A” stockholders would be given the privilege of exchanging on 


- tetal autherized amount of common stock would be 


a basis of one share of prior “A” stock for 4 shares of the cumulative 
convertible prior preference stock, 2% shares of common stock 4 
$3.75 in cash out of capital account. The authorized common 
would be increased to cover the provisions of the plan, 

maximum amount required for exchange of prior “A” ; ? 
conversion of cumulative convertible prior preference. stock, and the 
320,000 shares.’ 
—vV. 162, p. 1634. 


Automatic Canteen Ceo. of America—Plans 
— - Sale of 29,112 Shares of New Common 
to bl c— ‘ 


Nathaniel Leverone, Chairman of the board, on Nov. 16 submitted 
a plan for the recapitalization of the company to be voted 
ee ae ae aemay tiasnte- te Laue tanned ee common 

company to a res 
stock, $5 par value, of which 428,088 shares will be issued ex- 
changed on the basis of three shares of new stock for each 
of the presently outstanding 142,696 shares of common stock of no 
par value. ‘ 

Upon the completion of the recapitalization and. exchange there 
will be 79,112 authorized but unissued shares of ‘the new common 
stock. Of this amount, it is the intention of the to sell 
29,112 shares to underwriters for public distribution, i 2 Seer 
of 450,000 shares of the new stock, $5 par value, in the of 
the public. The proceeds of this sale will be used for the purchase 
of additional equipment, and other corporate purposes, : 

In addition thereto the company has been advised that certain 
of its principal stockholders intend to sell approximately 80,000 
shares of the new common stock, $5 par value, to the ters 
for public distribution. ' 

After the consummation of this recapitalization and financi it is 
intended that the company will make application for the g. of 
the common stock on the New York Stock Exchange.—V. 160, p. 1650. 


Automobile Insurance Co., Hartford, Conn. — Extra 
Dividend— 


The directors on Nov. 23 declared an extra dividend of 40 cents 
per share and the regular quarterly dividend of 25 cents per a 
both payable Jan. 2, 1946 to stockholders of record Nov. 30, 1945. 
extra of like amount was paid on Jan. 2 of this year.—V. 162, p. 778. 


(The) Aviation Cerp. (Del.)—Directed to Reduce Its 
American Airlines Holdings— : 


The Civil Aeronuatics Board on Oct. 30 issued an order directing 
this corporation to divest itself of control of American Airlines, Inc. 
by reducing its holdings of voting stock to not more than 4% of such 
stock outstanding by duly 31, 1946. 

The order closes a proceeding which CAB instituted on its own 
initiative on Sept. 19 to determine whether Aviation Corp., which 
holds 22.28% of the outstanding common stock of American Airlines, 
Inc., controls the air transport company. ¢> 

CAB on Oct. 10 issued an order directing that Aviation Corp. show 
cause why it should not divest itself of control of American Airlines. 

The order of Oct. 30 affirms the board’s findings and states that 
Aviation Corp. has not shown any cause why a final divestment order 
should not now be issued. 

The order also provides that Aviation Corp. report to the board 
each month the status of its divestment of American Airlines stock 
and that not later than 10 months from the order the Aviation Corp. 
must file evidence to show the terms and provisions of the order have 
been fully met. - 

In a statement made on Oct. 10, denying control by AVCO of Ame 
ican Airlines, Inc., Victor Emanuel, Chairman of AVCO, said: : 

“The Aviation Corp. does not exercise any control over American 
Airlines, Inc., and has no representatives among the officers or direc- 
tors of the air line. 

“The Aviation Corp. has a beneficial interest in 287,538 shares of 
American Airlines stock, but these shares are deposited under a non- 
voting trust agreement with the Hon. Jesse H. Jones and have not 
been voted for a number of years. If the Civil Aeronautics Board 
should decide that the Aviation Corp. should divest itself of a part 
or all of these shares represented by these trust certificates, under 
the provisions of the civil aeronautics act of 1938, the Aviation Corp. 
will comply within a reasonable time with any lawful order of the 
board in that regard.’’"--V. 162, p. 2386. 


L 


Baltimore & Ohio KR.—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—-10 Mos.—1944 
$ $ 














$ 
Railway oper. revenues 25,300,749 33,977,854 308,529,916 325,966;417 
Railway oper. expenses 22,585,755 24,561,300 232,514,826 235,730,317 
Net rev. from ry.oper. 2,714,994 9,416,554 76,015,090 90,236,100 - 
*Railway tax accruals. Cr431,699 4,869,657 33,640,267 44,201,539 
Equipment rents (net) _ 568,880 * 633,492 5,162,634 6,202,198 
Joint facil. rents (net) 191,724 231,951 1,671,892 1,740,787 
Net ry. oper. income 2,386,089 3,681,454 35,540,297 38,091,576 
Other income  ._.--.---. 417,259 479,293 4,031,193 5,518,704 
Total income ___---__ 2,803,348 4,160,747 39,571,490 43,610,280 
Miscell. deductions ____ 74,589 89,039 449 839,241 
Fixed charges —_.._-__ 2,187,830 2,268,191 22,178,998 22,872,246 
Net income ___ _--- $540,929 $1,803,517 $16,571,043 $19,898,793 


“Includes for the ten month period ended Oct. 31, 1945, Federal — 
income taxes of $17,364,230, as compared with $27,855,955 in the same 
period in 1944.—V. 162, p. 2514. 


Bangor & Aroostook RR.—October Earnings— 
Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.—1944 














Railway oper. revenues $692,788 $948,912 $8,547,910 $7,983,073 
Railway oper. expenses 604,763 511,885 5,804,603 4,923,027 
Net rev. from ry. oper. $88,025 $437,027 $2,743,307 $3,060,046 
Railway tax accruals__ Cr15,424 327,096 1,867,852 2,105,317 
Railway oper. income $103,449 $109,931 $875,455 $954,729 
Rent income (net)_____ 17,575 23,167 131,877 224,750 
Other income (net) ___ 2,540 3,386 41,808 29,207 
Income available for 
fixed charges __._ $123,564 $136,484 $1,049,140 $1,208,686 
Total fixed charges____ 45,644 46,584 457,299 475,638 
Net income —_..____ $77,920 $89,900 $591,841 $733,048 


—V. 162, p. 2266. 


Barker Bros., Corp.—Preferred Shares Reclassified— 


Neil Petree, President, announced on Nov. 27 that the plan involving 
the reduction of the annual charge for dividends on the corporation’s 
preferred stock has been approved by the stockholders and has 
become effective. Accordingly, the 542% preferred stock has become 
4%2% preferred stock. Quarterly dividends on the 442% preferred 
stock payable Jan. 1, 1946 and thereafter will be at the annual rate 
of 442%, but as provided under the terms of the reclassification an 
extra dividend of 121% cents per share will be paid Jan. 1, 1946, so 
that the rate for the quarter then ending will be maintained at the 
former rate of 542% per annum. The plan for change in the com- 
pany’s preferred stock capitalization was developed by the company in 
conjunction with Goldman, Sachs & Co 


Listing of 442% Cumulative Preferred Stock— 

The New York Stock Exchange has authorized the listing of 45,124 
shares of 442% cumutative preferred stock (par $50), such listing to 
take effect upon reclassification of the corporation’s 45,124 presently 
outstanding shares of 5%2% cumulative preferred stock (par $50) 
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into thé new preferred stock upon the basis of one share of the new 
“preferred stock for each share of the old preferred stock.—V. 162, 
p. 2140. : ee . 


Bendix Aviation Corp.—Declares Smaller Dividend— 


The directors on Nov. 21 declared a dividend of. 50 cents per share 
on the common stock, par $5, payable Dec. 29 to holders of record 
- Dec, 8. This compares with 75 cents per share paid on March 31, 
June 30 and Sept. 29, 1945, and in each quarter during 1944. 

Commenting. on the reduction in the dividend, Ernest R. Breech, 
President, said: 

“The immediate needs of Bendix for development capital are 

unique, due to the fundamental changes now occurring in the power 
and design of airplanes. These have presented entirely new demands 
upon Bendix as a major supplier of equipment for military and 
commercial aviation. 
: “The directors have given consideration to these needs, as well .as 
to the large requirements for reconversion of plants and facilities for 
increased automotive and radio production, as well as for the 
marine and other products of Bendix,” he said.—V. 162, p. 2266. 


Benson Hotel Corp. (Leamington Hotel), Minneapolis, 
Minn.—Bonds Offered—B. C. Ziegler & Co., West Bend, 
Wis., are offering $440,000 1st refunding mortgage serial 
and sinking fund bonds, series A, dated July 2, 1945, at 


100 and interest. 

Bonds due serially semi-annually Jan. 1, 1946 to July 1, 1948, incl., 
bear 3% int.; oman due serially semi-annually Jan. 1, 1949 to July 1, 
1951, incl., bear 3%% int.; and bonds due serially semi-annually Jan. 

- 3, 1952 to July 1, 1957, incl., bear 342% ‘interest. 

First National Bank of West Bend, we. corporate trustee, and 
Louis Kuehithau, West Bend; Wis., co-trustee. ‘ 

Coupon bonds in denominations of $90,000, $17,500, $17,000, $16,500, 

$16,000, $15,000, $15,000, $14,500, $14,000, $10,000, $5,000, 
$1,000, $500 and $100, registerable as to principal and interchange- 
able as to denominations. Principal and interest payable at First 
National Bank of West Bend, West Bend, Wis., or at First National 
Bank of Minneapolis, Minn., and Continental Illinois National Bank 
and Trust -Co. of Chicago, paying agents. 
. PURPOSE—Of the net proceeds, $415,023, together with $27,711 of 
‘eredits of the’ company with Fidelity-Philadelphia Trust Co., Phila- 
delphia, as of Sept. 26, 1945 were applied on Sept. 26, 1945 to the 
retirement, at 98 and accrued interest of the entire $446,923 42% 
‘first mortgage ‘bonds dated Jan. 1, 1941. 

SECURITY—The bonds, in the opinion of counsel for the company, 
will be valid and direct obligations of Benson Hotel Corp. and will be 
secured by a valid and direct first mortgage upon the land con- 
stituting the site of the Leamington Hotel, Minneapolis, Minn., to- 
gether with any and all buildings, improvements and appurtenances 
now standing or at any time héreafter constructed or placed upon 
the premises, and all furniture, fixtures, furnishings, accessories, 
linens, kitchenware, utensils, chinaware, dishes, etc. 


PROPERTY AND BUSINESS—Benson Hotel Corp. was organized in 
Nov., 1940, in Minnesota. 

Leamington Hotel was erected in 1912, and since that time has been 
operated tor both permanent guests and transients, the larger portion 
of the bulding being given over to permanent guests. It is the 
current policy of the present management to increase the propor- 
tionate space available for transient guests. 

Occupancy of the hotel has been continuously high for many years. 
For the year prior to purchase of the property by the company, room 
occupancy was approximately 87%. At that time 10% of the rooms 
were available for transient use and 90% of the house for residential 
use. As of this date 75% of the room space is available for per- 
manent guests, and 24% for trans‘ent guests.. The policy of the 
company’s management is to decrease the -percentage of room space 
for permanent guest occupancy toward 60% and increase ise per- 
centage for transient occupancy toward 40%. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
1st ref. mtge. serial and sinking fund 
eee pentose Ao. $440,000 $440,000 
I * 125,000 
Capital stock ($100 par)_..________-__ 2,500 shs. 900 shs. 


“Bonds of series B may be issued only for additional land and 
improvements and only bu'‘idings, additions or improvements con- 
structed or acquired.—V. 162, p. 979. 


Bessemer & Lake Erie RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway... $1,319,554 $1,867,128 $2,156,284 $2,128,230 
‘ Net from railway ____ 383,791. . 535,297 $84,394 929,634 
Net ry. oper. income___ 309,591 394,200 378,772 633,165 
From Jan. 1— 
Gross from railway____ 15,543,982 17,276,943 16,911,590 18,555,430 
Net from railway______ 3,029,076 4,414,066 4,335,998 17,685,461 
Net ry. oper. income___ 3,159,669 3,785,608 2,092,470 3,323,881 


—V. 162, p. 2141. 
Bethlehem Foundry & Machine Co.—Exchange Offer 


Under a recent offer, each share of 7% preferred stock was 
exchangeable for $50 par value of second mortgage 6% bonds due 1964 
and three shares of common stock. It is reported that all but 50 
dies the 7% preferred stock have been so exchanged.—V. 134, 
Pp. ‘ 


Birmingham Electric Co.—Earnings— 
EARNINGS STAYZMENT FOR 12 MONTHS ENDED SEPT. 30, 1945 
eee Sennen Sepneeee ooo. $12,987,756 





Total operating revenue deductions_______-_______________ 11,036,567 
wees Operating ‘Tevenwes...-.-......_._..:...._....__.... $1,861 iee 
fe OR ee sill Sendo ites wt epee” 11,174 
Sa ee. 
ner I UUM en 354,691 
I a ore $1,607,672 


—V. 162, p. 243. 


Bond Investment Trust of America—Extra Dividend— 


The board of trustees on Nov. 14 declared an extra distribution 
of $1.50 and the regular semi-annual distribution of $2 on each 
outstanding unit of beneficial interest in the Trust, both payable 
Dec. 1 to holders of record Nov. 17. The previous extra payment was 
one of 50 cents on Dec. 1, 1944,—V. 162, p. 667. 


(Richard) Borden Mfg. Co.—Sale Approved— 


The stockholders on Nov. 9 authorized the directors to carry out 
the agreement for the sale of the Fall River (Mass.) plant. The price 
.Was $750,000 for the physical assets, with the inventory to be sold 
at the market price prevailing on the date of the transfer of the 
property. |The purchasers are Abraham Radin of New York, N. Y., 
and Ovsay Lipeitz of Brooklyn, N. Y. 

It is reported that Richard Borden Mills 
plant.—V. 157, p. 1805. 


Borne Scrymser Co.—Dividend of $1.75— 

The directors on Nov. 15 declared a dividend of $1.75 per share 
on the. issued shares of capital stock, par $25, payable Dec. 15 to 
holders of record Nov. 29. This compares with $1 paid on June 15 
last, $1.75 on Dec. 15, 1944 and $1 on June 15, 1944.—V, 157, p. 1939. 


Boston Elevated Ry.—Bill Provides f 
a ovides for Purchase of 


Peter Jordan, Representative, of Revere, Mass., has filed a bill 
in the Massachusetts House providing that. the .Boston Metropolitan 
District be authorized to purchase the 238,794 shares of common stock 
of the company in accordance with Chapter 333, Acts of 1931, for 
a price not exceeding $85 a share. His bill also provides that the 
= ahar be authorized to issue bonds to effect the purchase.—V. 162, 


Corp. will operate the 


Boston & Maine RR.—Earnings—Interest Outlook— 


The company on Nov. 27 reported net income of $417,008. after 
fixed charges in October, 1945, compared with $578,834 in October 
last year. ‘ 

The results of operations for October, 1945, however, did not include 
in operating expenses any monthly charges for amortization of equip- 
ment and facilities for war emergency projects. The elimination of 
such charges from operating expenses in October accounts contributed 
to the amount available dfter fixed charges thé sum of $183,875 as 
this was the amount which would have -been charged to “operating 
expenses” if amortization. had been continued. The’ President of the 
United States by preslamation on Sept. 29, 1945, declared the termina- 
tion of the a art ee in section 124 of the Internal 
Revenue Code. re elected under the provision of said 
section to terminate as 6f-the end of September, 1945, the amortiza- 
tion period with respect to the emergency equipment and facilities, 
and to substitute ‘therefot"in he year end adjustments in December 
the remaining amort i, of the equipment mentioned above. As 
a result of the Whove leétion, there will be included in December, 
1945, income account the foilowing items: ' 

Debit to “operating expenses’ $6,375,985; credit to ‘railway tax 
accruals” $2,677,914; or a net debit to the income account of $3,698,071. 
The result of the above transaction is considered to mean that the 
road in 1945 will earn its fixed charges but probably only a portion 
of its contingent charges: It is anticipated, however, that even if the 
itnerest on the income mortgage 442% bonds is not reported as earned 
in the income account, the airectors of the road will decide to pay 
such interest on May 1, 1946. 


RESULT FOR MONTH AND 10 MONTHS ENDED OCT. 31 
1945—-Month—1944 1945—-10 Mos.—-1944 














Operating revenues -__ $6,579,058 $7,450,892 $69,874,079 $73,278,640 
Operating expenses ---_- 5,041,351 5,541,818 53,614,923 53,731,735 
Net operating rev._._ $1,537,707 $1,909,074 $16,259,156 $19,546,905 
0 er ee Se 642,354 808,603 6,832,521 8,244,557 
Equipment rents (Dr)_- 210,435 244,697 2,568,124 2,495,795 
Joint fac. rents (Dr)_-- 20,254 26,690 210,958 257,562 
Net ry. oper. income_ $664,664 $829,084 $6,647,553 $8,548,991 
Other income---------- 87,607 88,978 1,072,210 1,066,333 
Total income ~.----- $752,271 $918,062 $7,719,763 $9,615,324 
Rentals int., etc....-..- 335,263 339,228 3,426,830 3,571,957 
hh. ae eee $417,008 $578,834 $4,292,933 $6,043,367 


—V. 162, p. 2266. 


Boston Terminal Co.—Hearing on Petition to Fore- 
close South Station— 


At a hearing Oct. 15 before Federal Judge Francis J. W. Ford at 
Boston in connection with a petition to foreclose on company’s South 
Station, attorneys warned there was danger of the station being closed 
to the public if the Boston & Albany RR. were left “holding the bag’’ 
for payments for its use of the terminal, due to possiblity of with- 
drawal of trains of the New Haven Railroad. 

The continued hearing was held on petition of Webster & Atlas 
National Bank, Boston, for modification of a restraining order entered 
Nov. 20, 1939 and for leave to foreclose all mortgages held by the 
bondholders of Boston Terminal Co. The matter was taken under 
advisement by the court.—V. 162, p. 1164. 


Bowman-Biltmore Hotels Corp.—To Vote on Recapi- 
talization— 


The corporation has called a special meeting of holders of its 
first preferred, second preferred and common stocks to be held on 
Dec. 5, 1945, at which they will be. asked to approve a plan of 
reorganization. Favorable two-thirds vote of each class of stock 
outstanding is required to make the plan effective. 

Tne pian is substantielly the same as that which was advanced 
by the directors carlier this year and later dropped when opposition 
developed on the part of Cleveland interests with sufficient holdings 
to block the plan. It is now stated by counsel for the Hotel company 
that this opposition to the plan fas been dropped. 

The terms of the plan foliow: 

The 7% cumulative first preferred stock will .be reclassified into 
six shares of new common for each share of outstanding first pre- 
ferred. 

The non-cumutative second preferred would be reclassified into 
new common stock on the basis of one new common for each 342 
sheres of second preferred held. 

The present common would be exchanged on the basis of one new 
common for each seven shares of present common held. 

If this plan is consummated, the balance sheet will be changed 
so as to completely wipe out a capital deficit of $8,285,824 and 
show a paid-in surplus in excess of $500,000.—V. 162, p.°2011. 


Bowser, Inc. (& Wholly Owned Subs.)—Earnings— 














9 Months Ended Sept. 30— 1945 1944 
Net  @6tee ec a aLe GRR 828,301,291 
Cro eco tiahhs mie aep alin 24,384,355 15,069,224 
Admin., sales and service expenses___------_-- 2,327,687 1,955,589 

Net income on operations______.-------~--~- $4,034,653 $1,296,477 
ee nies ew eminiearearail 139,971 106,874 

Total income _-_------ 5 al nian Satdnespnlns wiacabnanat teae a $4,174,624 $1,403,351 
Other expenses (incl. interest on current and 

I oi oS caine andein chip ag pana 883,568 238,244 
Current vear portion of acceleration of amor- 

tinntses os war facilities... ..sscuon 114,379 _ 
Provision for Federal taxes on income___---~-- 2,303,711 869,491 

Net income before adjustment____._------- $872,966 $295,616 
Adj. of prior yr.’s amort. of war facilities (net) 101,556 aR 

Se en cas ciacsenisiesivsacgheutaveb earpiece eoarones oeoeae $771,409 $295,616 
Earned per share before adjustments___~~.-~-~- $1.41 $0.70 


*The 1944 portion of acceleration of amortization of war facilities 
is included. in the 1945 cclumn, in the adjustment indicated for prior 
years. 

NOTE—A provision for renegotiaticn and price adjustment with 
respect to 1945 profits has been set up in the amount of $2,261,134 
end in accordance with established renegotiation procedure this pro- 
vision is reflected above as a reduction in net sales.—V. 162, p. 1276. 


Brantford Roofing Co., Ltd.—Bonds Sold—cCollier, 
Norris & Quinlan, Ltd., Montreal, announce the sale 
of $500,000 bonds in the Canadian market, consisting of 
$150,000 3% five-year serial bonds, and $350,000 4% first 
mortgage sinking fund bonds, series A, due.Nov. 1, 


ing 

Trustee, Canada Permanent Trust Co. In the opinion’ of counsel, 
these bonds will be a legal investment for insurance companies regis- 
tered under the Canadian and British Insurance Companies ‘Act,’ 1932. 
The proceeds of the issue will be used to redeem the principal amount 
of first mortgage 5% bonds, series A, called for redemption ‘on Nov. 
1, 1945, and for improvements to plant and equipment ‘and other 
corporate purposes.—V. 132, p. 316. 4 


Briggs Manufacturing Co.—Earnings— 
(Including Domestic Subsidiaries) 


Period End. Sept. 30— 1945—3 Mos.— 1944 1945—9 Mos.—1944 
Net Deatie oe $1,032,073 $1,343,659 $3,235,847 $4,042,300 


Earnings per share___- $0.53 $0.55 $1.66 $2.07 
—V. 162, p. 2011. 

Bridgeport Hydraulic Co.—Calls Bonds— 

All of the outstending first mortgage 344% bonds, series H, first 


mortgage 334% bends, series I, and first mortgage 3% bonds, series J, 
have been called for redemption en Dec. 20, 1945. Payment will be 
made at The Bridgeport-City Trust Co., trustee; Bridgeport, Conn. 

The series H bonds will be redeemed at 105, the series I bonds 


at 108% and the series J: bonds at 104%, together wit ‘ 
interest in each case.—-V. 158, p. 1343. whe h accrued 


Brockton Edison Co.—To Borrow $1,900,000— 


The company, a subsidiary of Eastern Utilities Associate 
requested authority from the SEC to borrow $1,900,000 from the Chass 
National Bank, New York. Proceeds from the loan, which will be 
evidenced by a 2%% promissory. note due in ten years, will be used 
ae with — available funds of the company to retire $1,900,000 
of company’s notes, series A, 3‘, through purchase at th 1 p 
of 102 and accrued interest.—V. 156, P. 689 ripieiciea la oie 


Brown Co., Berlin, N. H.—To Pay Bond Interest—Ex- 
change of Old Securities and Redemption of Scrip Urged 


F. G. Coburn, President, announced that on Dec. 1 this 
made the semi-annual payment of interest on the general mort. 
<a af ene eens for the six months ended Nov. 30 
ecks were maiied on that date to ‘ 2" 
of tations eat ak registered owners at the close 

Mr. Coburn urged that scrip certificates for fractional 
voting trust certificates for preferred and common ma ie ae 
rendered for redemption on or before Feb. 6, 1246, after which date 
the scrip certificates outstanding become null and void. In the 
United States, Old Colony Trust Co., Boston, and Chase National 
Bank, New York, are scrip agenis for preferred; State Street Trust 
Co., Boston, and Continental! Bank & Trust Co., New York, are 
= —— on, SOC , 
r. Ceburn also reminded holders of the company’s 921 ities 
outstanding at the time of its reorganization, om ed ye 1941 thet 
these must be exchanged for new securities in the réorganized. com- 
pany on or before April 5, 1948, after which date they become void 
by court order. This applies to the first mortgage 542% gold bonds, 
or certificates of deposit or deposit receipts for such bonds: and 
old 6% cumulative preferred stock or certificates of deposit for 
such stock. Such securities in the United States should be forwarded 
to the National Bank of Commerce, Portland, Maine.—V. 162, p. 130. 


Brunner Manufacturing Co., Utica, N. Y¥.— , 
with SEC— Cc Y.—Registers 


The company has registered with the SEC 100,000 shares ($1 par) 
common. stock. Of the total, 84,996 shares are issued and wil] be 
sold by stockholders. The company will issue and sell the remaining 
15,004 shares. Public offering price is $7.75 a unit. 

The underwriters are the Mohawk Valley Investing Co., Inc., Utica: 
cease R. Cooley & Co., Inc., Albany, N. Y., and Cohu & Torrey, New 

ork, 


Proceeds ($97,526) will be used for general corporate purposes. 


Bucyrus-Erie Co.—Calls 10,000 Preferred Shares— 


The company has called for redemption on April 1, next, 10,000 
a of -its outstanding preferred stock at $120 per share.—vV. 162, 
p. ; 


Buffalo Bolt Co.—Receives Bank Loan— 


The company .has obtained a ten-year 3% loan of $1,500,000 from 
the Marine Trust Co., Buffalo, N. Y., and Marine Midland Trust Co.. 
New York, N. Y., the proceeds to be used to fund obligations issued 
to acquire 8. L. Jones Co., Toledo, Ohio, and Eclipse Lawn Mower 
Ben Fh cage ayrntg Il. 

e loan is to be amortized $50,000 semi-annually through May 15. 
1954, with the balance payable at maturity. The auanaeme bem Nas 
agreed to apply 50% of annual net income over $500,000 toward 
reduction of the principal—v. 162, p. 779. 


Buffalo Creek RR.—Bonds Authorized— 


The ICC on Nov. 21 authorized the company to issue not exceeding 
$2,250,000 first mortgage 3% bonds, series B, to be sold at 99.511 
and int. and the proceeds used in connection with the redemption 
of $2,881,000 of outstanding first mortgage 334% bonds, series A, 
due Nov. 1, 1965., 

Authority was granted to the Erie RR. and the Lehigh Valley RR. 
to assume obligation and liability, jointly and severally, as guarantors, 
in respect of the bonds. 

The report of the Commission states in part: 

The series B bonds were offered for sale through competitive bid- 
ding and invitations to bid were sent to 164 investment houses, 
banks, insurance companies, and others, the bidders to name the rate 
of interest to be borne by the bonds in multiptes of %“s of 1% per 
annum. In response thereto 2 bids representing 8 parties were re- 
ceived. The best bid, 99.511 per cent of par and accrued interest 
based on a rete of 2% per annum, was made by Wood, Struthers & 
Co., agent. and has Leeen accepted. On this basis the average annual 

















cost ot the proceeds to the lessor will be approximately 3.02’:. 
—V. 162, p. 1884. 

Bush Terminal Co.—Earnings— 

3 Months Ended Sept. 30— 1945 1944 1943 
Revenues from rents, etc._____- $1,049,664 $1,519,851 $1,442,.76°° 
Profit after deprec., int., etc._- 359,312 469,659 481,743 
Federal tax and conting. reserve - 252,000 329,000 367,000 

UIE NIE oie gs on ees oes $107,312 $140,659 $114,743 
No. of common shares____---~----- 518,460 518.460 518.460 
po a eee £0.16 $0.23 $0.18 
—VvV. 162, p. 131. 

California Water Service Co.—Earnings— 

12 Mos. End. Oct. 31— 1945 1944 
Ce hes een neces gusane $3,881,814 $3,634,248 
Operating expenses and depreciation.._....._.. 2,414,588 2,231,871 

CRUSE -GRDEED Macao nk saece ng eek Gissypaee @Beeeesre 
Non-operating income ---.-~-~..----~--_--- 14,628 13,375 

Ce eo en Fee ee 
Total deductions (incl. Federal taxes)... 965,404 897,485 

I SS ahr hhigsan toe $516,459 $518,267 
Dividends on preferred stock_..--._.---~-. 208,502 208,502 

OEE GT eS RC _-.----- $307,047 $309,765 
—V. 162, p. 2388. 

Cambria & Indiana RR.—Earnings— 

October— 1945 1944 1943 1942 
Gress from railway__-~ $80,919 $156,148 $157,670 $178,661 
Net from railway_- ~~~ 1,319 58,974 62,226 78.880 
Net ry. oper. income--__ 44,160 58,665 86,430 43,814 

Prom Jan. 1— 

Gross from railway-_-_~ 1,282,221 1,534,138 1,562,762 1,765,018 
Net from railway_-___-- 442,558 633,564 480,902 804,849 
Net ry. oper. income_-_- 488,978 543,613 477,112 656,039 


—V. 162, p. 2142. 


Canada Malting Co., Ltd.—Extra Distribution— 


The directors have declared a bonus of 50 cents per share and the 
usual quarterlv dividend of 59 cents per share on the no par value 
capital stock, both payable Dec. i5 to holders of record Nov. 15. A 
similar extra payment was made on Dec. 15, last year. Total dcis- 
bursements in 1945 wi:l amount to $2.50 per share, the same as in 
1944.—-V. 154, p. 1300. 


Canadian National Ry.—Earnings— 


Period End. Oct. 3i— 1945—-Month—-1944 1945—-12 Mos.—1944 
Gross revenue -_--~_~ $36,631,000 $3'7,496,000$363.951,000$365,644,000 
Expenses 31,205,000 32,324,000 296,452,000 299,261,000 


$5,426,600 $5,172,000 $67,499,000 $66,383,000 





Net revenues ___.--.~ 
—V. 162, p. 2012. 













— 
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Canadian Pacific Railway—Earnings— wets: divided inte three etnases gig? fer. tormss ‘ed oak arranged furnishes water yereton in four towns; In nen the: y. owns 
me oa so that approximately one-third of the boar ec at eac and operates an ice cream dairy business "3 r 
Perlod End. Sept. 30—  1945—Month—1944 1945-9 Mos.—1944 eninual meeting. Pale eRe tite trade name of Btu “Ribon. Dairies and ice ‘manufae 5 ast 
n amen certificate of. incorperation was adop and portions in aia ee and roug subsidiary, Th , 
Working exbensea eeeeiie = 184.444 pL or itt te er Stpes ef the by-laws’ were amended in line with a general expansion pro- Ice Co, it “ee em ice manufacturing plants in Denton 
rene gram of which the foregoing proposals are a part.—V. 162, p. 2267. Wichita Falls, 12_ months” 
Net earnings _.. -_- 2,710,840 3,690,670 24,643,316 26,621,121 Of its total Serashiks revenues of $2,136, 410 for the 12 weal 


Week Ended Nov. 14— 1945 1944 
TralrisseeFninss 2k. Se es $5,805,000 $6,151,000 
Week Ended Nov. 21— 1945 1944 
Traans ‘Gee 3a os. 0a l cai ee $5,915,000 . $6,382,000 


Claims Upheld in Suit Over Duluth Bonds— 


Holders of Duluth, South Shore & Atlantic’ Ry. first mortgage 57% 
bonds due 1937 are not entitled, in any plan. fer reorganizat.on of 
the company, to priority over the claims of Canadian. Pacific Ry. as, 
owner of $15.107,000 D. 8. S. & A. consol. 4% bonds due 1990, accord- 
ing to e District ruling by the U. S. Circuit Court of Appeals for the 
Court filed last. January. Canadian Pacific also owns a majority of 
Court filed last January. Canadian Pacific also owns a majority of 
the preferred and common shares and other obligations of the Duluth 
company. 

The suit for subordination of Canadian Pacific claims, brought -by 
a representative of holders of $157,000 principal amount of the $4,000,- 
000 Duluth first mortgage 5s, was based on claims of. the legal effect 
of the traffic agreement between the two railroads, the insolvency of 
the Duluth at the time of the abrogation of the agreement and con- 
a of the Duluth by Canadian Pacific through steck ownership.— 

- 162, p. 2514. 


Carolina Power & Light Co.—Earnings— 
Period End. Sept: 30— 1945—Month—1944  1945—12Mos.—1944 














Operating revenues __- $1,550:638 $1,557,176 $18,534,988 $18,278,655 
Operating expenses -___ 749,348 669, 483, 7,197,903. 
Federal taxes __------- 211,654 253,295 3,683,616 3,736,321 
Other Gaines 5... .- 149,365 149,020 1,831,622 1,717,519 
Property retirement re- 

serve appropriation__ 125,000 125,000 1,500,000 1,500,000 

Net oper. revenues__ $315,271 $330,617 $4,036,618 $4,126,912 
Other. income -_.... _- 5,228 4,309 66,231 22,929 

Gross income —____ - $320,499 $334,926 $4,102,849 $4,149,841 
Interest, etc., charges_ 153,441 145,289 1,761,060 1,741,555 

Net income ___.___ - $167,058 $189,637 $2,341,789 $2,408,286 
Divs. applic. to preferred stocks for period____ 1,030,321 1,164,012 

REESE RARE panty oa ed ae em: ) ) es We 
—V. 162, p. 1635. 

Carpenter Steel Co.—Interim Dividend of 50 Cents— 


The directors on Nov. 27 declared an interim dividend of 50 cents 
per-share on the common stock, par $5, payable Dec. 13 to holders 
of record Dec. 6. Other payments made so far during the current year 
are: March 12, 50 cents; June 13, a vear-end of 75 cents; and Sept. 
13, 50 cents. 

On or about 
made.—V. 162, 


the same dates last year similar distributions were 
Pp. 2388. 


Carrier Corp.—Proposes New Preferred Issue— 


A special meeting of stockholders has been called fer Dec. 27, 1945, 
to act upon a proposal to authorize a new class of preferred stock 
in the amount of 200,000 shares (par $50): and to increase the 
authorized number of shares of common stock from 900,000 to 
1,200,000, which will provide additional shares for conversion rights 
of the new preferred stock. In a letter to stockholders, Willis Carrier, 
Chairman, and Cloud Wampler, President, state that, in view of the 
highly favorable business outlook in the, fields of air conditioning, 
refrigeration and industrial heating, it is apparent that corporation 
should obtain additional capital to further improve its manufacturing 
facilities, increase its working capital and build and equip a new 
plant. The .directors recommend that new financing in the amount 
of approximately $6,000,000 be effected at this time through the 
issue and sale of 120,000 shares out of the proposed 200,000 shares 
of new preferred stock to be authorized. 

In connection with the sale of the new Preferred Stock, it is 
proposed to call for redemption all of the outstanding shares of the 
present 4'2% preferred stock and, in view of the present market 
price of the common stock into which the present preferred is con- 
vertible, it is anticipated that, because of conversions, only a small 
portion of the issue will remain to be redeemed. Upon completion 
of the proposed financing, the new preferred stock will become the 
senior security of the corporation. 

The dividend rate, offering price and conversion feature of the 
new issue will be determined in the light of market conditions pre- 
vailing shortly before the offering of the new stock whieh probably 
will be early in January, 1946. Subject to the effectiveness of a 
registration statement to be filed shortly under the Securities Act, 
substantially all of the 120,000 shares of the initial series of the new 
issue. of preferred stock will be offered to holders of common stock. 
' * It is expected that the corporation will enter into an underwriting 
agreement with an investment banking group headed by Harriman 
Ripley & Co., Incorporated and Hemphill, Noyes & Co. to provide 
for the taking up of any shares of the new issue not subscribed for 
by holders of common stock.—V. 162, p. 244. 


Caterpillar Tractor Co.—Earnings for October 1945— 
(Including Wholly-Owned Subsidiary, Caterpillar Military Engine Co.) 














Es SEE Rn ee ene Lae eee sense SRR veuee 
Materials, supplies, ‘and services Purchased, “ete. t 6,762,962 
Wages and saiaries__._.-__-_-- jinaoner nes dremvan hates iain 4,340,129 
Depreciation and amortization_ ; i Sa i oe a 162,525 
Interest expense (net)_ ies Shcciad sales car etcen dsl teiselapeniaciaias midncooan ait Cr19,489 
Federal taxes based on income- se RO Se Ahh RTA SE O56 468 
ee a, i ons os cn vee ech i enn dp waa sigh 1,595,310 

Net profit . “i non $273,609 
Reduction of Federal income taxes for r previous morths of 

Se EO ~ SOIR 5 55 is, is diigo as epee dh ak bie winds 12° **h 

ee 
Profit for month of October AE = RR ara A Ree $408.818 
—V. 162, p. 2012. 
Celanese Corp. of America—Earnings— 
‘ Including Domestic Subsidiary Companies) 

Period Encved Sept. 30, 1945—- Quarter 9 Mzs. 
Gross income from operations..__...__- --.-- $8,949,785 $27,032,547 
Selling, generai and administrative expenses____ 2,452,031 7,208,334 

Net operating profit................___.-_-- $6,497,754 $19,824,213 
OUR 5 eo ra ose eces tine pe tcels tnsneeen 86,718 291,399 

NM chic. caries aap atte di Ae Scale sh 0s pd ai ttn cca $6,584,472 $20,115,612 
RN ii Abo, ita rarer cceordingn td (ena ts sigan oe ain Aone 1,055,380 3,394,733 
Interest on debentures__-_____ isdn ectaen 300,029 900,086 
Amortization of debt disct. premium and exp._. 68,841 209,852 
Provision for Federal taxes on income_________ 3,329,600 9,980,600 

POD: SN aie soetinlat tne ik be tote ch ne theh oesee coed ccs ness ens $1,830,622 $5,630,340 
Earned per common share___________ Se re $0.73 $2.28 


Harold Blanecke, President, states: 


‘Company does not have any reconversion problem as a result of the 
termination of the war. 


of company's facilities at various locations.—V. 162, p. 1884. 


Celotex Corp,—Increases Directorate-— 
‘The common -stockholders. on Nov. 20 approved a proposal to 


increase the membership of the board-of directors from nine.to eleven . 


with Albert C. Simmonds, Jr.; Vice President of. the Bank. of New 


York and Barrish Fuller, Louisiana lumberman, elected to fill the - 


new vacancies. The directors including the two new board members 


Plans are under way for extensive expansion ° 


Central of Georgia Ry.—Changes in Plan— 


The Interstate Commerce Commission issued Nov. 16 a supplemental 

report in connection with the reorganization of the road, making 
changes in the plan approved by it in say. 
‘ In place of the two: sin funds in e approved plan, one for 
series A income bonds and other for .series B bonds, the Com- 
mission provided one sinking fund. This fund would be applied to the 
retirement of all series A bonds and thereafter to the retirement of 
the B bonds. 

The ICC refused to alter the effective date .of-the plan, Jan. 1, 1945, 
but provided that the Reconstruction Finamce Corp., as holder of a 
large portion of the. voting stock of the .reorgani company, should 
ha pg one on the voting trustees under the five-year voting trust. 

162, “‘p. 2142. 


Centrat Minois Electric & Gas Co.—-Earnings— 














12 Months Ended Sept. 30— 1945 1944 1943 
Operating revenues _._.__-.__-__- $7,945,007 $7,832,291 $7,384,886 
Operating revenue -deductions____-_ 4,955,151 4,655,123 4,389,739 
Federal income & excess prof. taxes 584,576 1,319,402 940,639 

Utility operating income _____ _. $2,405,280 $1,857,766 $2,054,509 
Retirement reserve accrvals_______ 480,000 480,000 560,000 

. he PQ anaaear nd 
_ Utility. operating. iicome-_._—___ ° $1,925,280 $1,377,766 ~ $1,494,509 
Other income (net) -_..._......___ 69,940 148,925 328,663 
ee MS ee $1,995,220 $1,526,690 $1,823,172 
Income deductions —_-.-_-___--___ 1,195,675 680,525 789,183 

BE cau ti wiin a ce ererceie <> mienae $799,546 $846,165 $1,033,989 
Re sat cae Rae tec: iD 573,642 612,726 779,541 


—V. 162, p. 1165. 


Central Illinois Public Service Co.—Notes Authorized 


The SEC on Nov. 27 authorized the company to issue and sell to 
eertain banks its unsecured serial notes in the aggregate principal 
amount of $5,600,000 to mature in the amount of $350,000 on April 1 
and Oct. 1 in each of the years 1946 to 1953, inclusive, bearing 
interest at 2% per annum, and to use the proceeds to prepay and 
redeem an identical principal amount of: ursecured serial notes matur- 
ing on April 1 and Oct. 1 in each of the years 1947 to 1951, inclusive, 
of which notes $2,800,000, maturing to October, 1949, bear interest at 
the rate of 234% per annum, and $2,800,000, maturing after said 
date, bear interest at the rate of 3% per annum.—V. 162, p. 2388. 


Central Indiana Gas Co.—Earnings— 














12 Months Ended Sept. 30— 1945 1944 1943 
Operating revenues ____---_______. $4,309,431 $4,033,305 $3,970,534 
Operating revenue deductions____—_ 3,405,573 3,228,674 3,126,316 
Fed. ine. and excess profits taxes__ 450,775 347.103 163,002 
Retirement reserve accruals____._ 143,716 140,548 145,598 
Amort. of util. pit. acquis. adjusts. 50,000 wee auawee 

Utility operating income____—__- $259,368 $229,481 $536,617 
*Other income (net)__--___--- 158,662 59,485 74,130 

Creek a oe en. $418,030 $288,965 $609,747 
Income deductions —_-_-__. TS ye 127,781 149,992 166,019 

Net income .....__- date $290,249 $138,973 $443,728 
Preferred dividends _____ BEER + i733 alae Ne ry ye tam 91,699 
Common dividends ___..__________ 170,000 250,000 182,000 
*Includes Federal tax savings from ‘ 

filig of consol. returns_.____- aia $125,336 $53,939 $70/312 


—-V. 162, p. 980. 


Central Louisiana Electric Co., Inc.—Common Stock 
Offered—E. H. Rollins & Sons, Inc., Woodcock, McLear 
& Co., and Woolfolk, Huggins & Shober, on Nov. 2 of- 
vg at $26 per share, 4,065 shares of common stock (par 


Company organized in Louisiana, Dec. 27, 1934 as Louisiana Ice & 
Electric Co. Name changed Aug. 27, 1945. 


OFFERING AND UNDERWRITING—On Sept. 7,. 1945, the board of 
directors took appropriate action to extend to stockholders the right 
to purchase additional shares of common stock in the ratio of 12 
shares of new stock for each 10 shares held. Company also permitted, 
under certain conditions, employees and officers to subscribe to not 
exceeding 1,000 shares. The maximum offering was limited. to 11,162 
shares and 5,935 shares were subscribed by stockholders and by em- 
ployees and officers. The 4,065 shares of common stock now offered 
are a part of the shares previously so offered for subscription. The 
underwriters have agreed to purchase such shares from the company. 

PURPOSE—In the six months’ period ended June 30, 1945, the 
company has spent $137,062 for extensions to its electric transmission 
and distribution system, including services to customers. It is estimated 
that during the last six months of 1945, the company will spend 
approximately $160,000 for the same purposes. The net proceeds 
from the sale of these shares of common stock will be used to reim- 
burse the company in part for the cost of extensions to its electric 
transmission and distribution system and to provide funds for further 
like construction. 


CONSOLIDATED INCOME STATEMENTS 
12 Mos. Per. Ended— Jun 30, 45 Dec. 31, '44 Dec. 31, '43 Dec. 31, '42 














Total oper. revenues__ $2,136,411 $2,036,603 $1,939,170 $1,986,131 
Total oper. rev. deduc. 1,873,351 1,812,079 1,661,826 1,694,696 
Operating income $263,060 $284,523 $277,344 $291,435 
Other income __---~-~ 11,519 8,988 7,184 1,834 
Gross income —_---- $274,579 $293,512 $284,528 $293,269 
Total income deducs.__ 26,166 26,475 27,290 29,252 
Fed. & state inc. taxes 63,496 *60,000 *65,000 *75,000 
Balance surplus -_-- $184,917 $207,036 $192,238 $189,017 


*The actual Federal and State Income Taxes paid were $59,183.14 
for 1944, $63,369.60 for 1943 and $67,753.10 for 1942. 


CAPITALIZATION UPON COMPLETION OF THIS FINANCING 
Authorized Outstanding 


First‘ Viorteege 342% bonds, series A, due 

SS SS eee _.. *Unlimited $570.090 
242% serial notes, due April 1, 1942-1946. __ $190,000 38,000 
Common” stock, (par $10)-.---------~-------- 1,000,000 800,000 


-* Subject. to the terms of the indenture of the Company dated as 
of Jan. 1, 1941. 

At.a special meeting of stockholders held on Aug. 27, 1945, an 
amendment to the articles of incorporation was adopted (a) changing 
the name of the company from Louisiana Ice & Electric Co., Inc. 
to Central Louisiana Electric Co., Inc., (b) increasing the par value 
of the common stock from $1 per share to $10 per share and (c) 
increasing the authorized common stock from 70,000 shares to 109,000 


shares. In connection with the increase in the par value of the stock,” 


an amount of $630,000 was transferred from the company’s capital 
surplus account to its capital: stock account. Pursuant to the amend- 
ment holders of each share of old common stock of the par value of 
$1 per share is entitled to and will receive in exchange for each such 
share of old common stock one share of the new common stock of 
the par value of $10 per share. The shares of common stock presently 
offered are a portion of the additional shares authorized by~ the 
recent amendment. 


*-BUSINESS—Companv is a public utility operating exclusively in the 


State of Louisiana. - It. is: engaged in -the business of the generation, - 


transmission, distribution, purchase and sale of electric energy _ for 
light, heat, power and general industrial and utility purposes and 


- bonds due Aug. 1, 1949. 


period ended June 30, 1945, $925j291 or a ae 
derived from the sale-of electric energy; gl or goo hn 1%. 
was derived from the sale of water; $522,838 or approximately 24,5%- 
was Gerived from the sale of ice or furnishing "cold storage facilities; 
and $651;712 or approximately 30.5% was derived from the sale of 
dairy products,—V. 162, p. 2388. 


Central Maine Power Co.—Earnings— 











Period End, Oct. 31— . 13s) oat Shsae.070 aitits =i shores ie .. 
Operating revenues __._. $1,351,341) $I 
Operuting expenses __-- 660, 106 3.175 7,069,163 7,765,719 
Taxes (other than Fed. ; 

inieemie ) +5. ctw cane a <e 121,384 135,404 _ 1,675,005 1,683,211 
Rental under Portland iy gt 

WR; donee So ekors 19,927 40,436 238,383. 

 —_—_—_—_—_— mB 
Net oper income__ . $569,851 . $619,564 $7,048,973 si ood 

Non-eper. income ____- 4,518 9,622 $3,552° ; 

Total income __._____'__ $574.269 $629,186 $7,102, $7,660,562 
Deductions _-........_. 193,126 197,324 2,168,318 2,180,147 
Accel. of amortiz. of 

D. D. & eee ee cates pilpecoten peer 65,608 
Fed. inc. tax (norma : : 

and surtax) __.-_.. Cr65,975 Ty 71 megane 896,334 
Fed. excess profits tax_ 116,441 67,427. . 1, 459» 1,274,184 
- Net income ___..2-_-. $330,777 $289,721 $3,146,916 "$3,246,689 
Pid. div. requirements-- 111,820 111,820 1,341,836 1,341,836 


—V. 162, p. 1884. 


Central Ohio Light & Power Co.—Earnings— 
Period Ended Sept. 30— ge Mos.—-1944 12 Mos. '45 














Total operating revenues____-.--~- $554,330 $550,765 $2,404,676 
Purchased power -_-._..-~.---+-- 95,141 96,734 - 400,556 
Operating expenses’ _____--------. 216,900 210,397 913,461 
Maintenance *. 53> a cake 32,312 33,096 129,591 
Provis. for renewals, replacements 
and retirements ‘..0205.660-e 48,535 47,902 192,745 
Taxes other than Federal income-- 44,495 42,475 173,116 
Operating income __..-.-------- $116,943 $120,159 $595,206 
Other ‘income <i scl eaten ce 1,409 1,364 4,486 
Greed’ 1eeene 2.43 SS eee $118.353 $121,523 $599,692 
Total income deductions___.--.- ~~ 43,521 77,121 183,616 
Provis. for Federal income taxes_— G408) 2.) (ieee 64,157 
phat. teens. 6830 oa. $68,528 $44,401 $351,919 
Dividends on preferred stock____-- 20,958 20,958 83,832 
Balance avail. for common shs..~. $47,570 $23,443 $268,087 


—V. 162, p. 1765. 


Central Pacific Ry.—Invitation for Tenders— . 


J. A. Simpson, Treasurer, 165 Broadway, New York. N. Y., will until 
12 Noon (E. 8. T.) on Dec. 5, 1945, receive bids for the sale to the 
company of its first refunding mortgage (non-callable) 4% ‘gold 
Notices of acceptance of tenders, in whole 
or in part, or of rejection of tenders, will be maiied not later than 
12 noon on Dec. 7, 1945. 

Interest on bonds accepted for purchase, whether in registered or 
coupon form, will be paid to Dec. 21, 1945.—Y¥. 161, p. 764. 


Central Power & Light Co.—Earnirigs— 
Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-12 Mos.—1944 











Operating revenues _.__ $4,460,169 $4,106,193 $16,330,223 we cA 
CORONER | osc ceneeicun 1,475,453 1,308,119 5,447,361 4,964,799 
Maintenance ____-~-- 356,021 374,494 1,457,319 1, 441,285 
Depreciation __._..____ 564,849 582,812. 2,235,313 2 ‘088, 152 
Taxes, other then Fed._ 309,621 287,236 1,219,909 1,055,944 
Fed. income and excess ; , ‘ 7 ; 
srerits. taXes........-. 990,000 704,947 3,050,635 1,762,988 
Net oper. income ____ $764,226 $848,584 $2,919,685 $3;285,119 
Other income (net)___- 3,547 1,531 9,571 » 4,302 
Gross income___-___-- $767,773 $350,115 $2,929,256 $3,289,422 
Int. and other deducts.-_ 264,138 - 284,255 1,159,496 1,508,538 
Net income___----_--- $503,635 $565,862 $1,769,759 $1,780,882 


—V. 162, p. 876. 


Central RR. of New Jersey—October Earnings— 


Period End. Oct. 31— 1945—-Month—1944 1945—10 Mos.—1944 
Gross operating income $4,267,859 $%5,035.347 $47.867.677 $51,132.210 








Net ry. oper. income__ 298,285 497,345 1,661 4,674,141 
Gross income __-____--- 395,845 592,764 5,736,399 5,547,270 
Fixed chgs. & other de- 
Wettiogs:: oo. 441,656 446.315 4,427,588 4,454,945. 
Net income —___-~-- ra *$45,811 $146,449 $1,308,811 $1,092,334 


*Deficit.- 


Get Six Months to Finish Reorganization Plan— 


Federal Judge Guy L. Fake recently signed an order giving the 
company until April 13, 1946, to complete reorganization plans. The 
road is in the hands of Federal Court trustees.—V. 162, p. 2142. 


Director of Information Appointed— 


The appointment of Joseph T. Sullivan of East Orange, N. J., as 
Director of Infermation, was announced on Nov. 24 by William Wyer, 
Chief Executive Officer. e 

Mr. Sullivan, who for the past two years was head of the Associated 
Press Bureau in the State House at Trenton, succeeds Raymond F. 
Blosser of Plainfield, N. J. Mr. Blosser resigned from the Central to 
join the staff of Verne Burnett, public relations counsel, with head- 
quarters in New York, N. Y.—V. 162, p. 2142. 


Central & South West Utilities Co. Dividends— °° 


The directors on Nov. 20 declared dividends of $1.75 per share on 
the prior lien preferred stock, $7 dividend series, and $1.50 per share 
on the priur lien preferred stock, $6 dividend series, both payable 
Dec. 20 to holders of record Nov. 30. Payments so far this year 
were as fo'lows: 

On the $7 dividend series: Feb. 

June 20 and Sept. 20, $3.50 each. 

On the $6 dividend series: Feb. 15, $9; 
20 and Sept. 20, $3 each. 

- Dividends are in arrears on both issues.—V. 162, p. 1165. 


15, $10.50; March 20, $1.75; and 
March 20, $1.50; and June 


- Central Specialty Co.—Pays Final Liquidating Div.— 


A. N. Gustine, President, on Nov. 27 announced that the entire 
remaining assets of this company have been ordered distributed pro 
rata to the registered owners of the outstanding stock according to 
their respective holdings. A ly a final liquidating dividend of 
25 cents per share on the outstanding shares has been declared, pay-- 
able to record holders of said shares at -the time of and upen surrender 
to The Manufacturers National Bank of Detroit, 151 West Fort St., 
Detroit, Mich., or their respective certificates of said stock for can- 
céllation. An initial liquidating distribution was made on June 6, 
last, to stockholders of record May 31, 1945.—V. 162, p. 1093. 


Central States Edisen, Inc.—10-Cent Dividend— =‘ 
“The directors on Nov. 23 declared.a dividend of 10 cents per share. 
on the common stock, par $1, payable Jan. 2 to holders of record. 
Dec.. 20. A similar distribution was made on Dec. 9, 1944, and on- 
Dec. 10, 1943.—V. 162, p. 2142. 
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.» Central Vermont Public Service Corp.—Earnings— 
1945—12 Mos —1944 























































*Deficit.—V. 162, p. 2142. 


brings total dividends for the current year to 75 cents 
compared with 60 cents in 1944 when no extra was paid. 


of 10.4% over the corresponding period of 1944. 


ciable change.—V. 161, p. 2328. 


gotiated— 
hegotiated among 


Organization. 
Plans of reorganization before Benjamin J. Rabin, referee. 


Operating revenues ____ $400.343 $410,838 $3,766,401 $3,601,850 
Operating expenses ____ 253,964 255,375 2,578,159 2,470,983 
_ Net oper. income__.. $146,379 $155,463 $1,188,242 $1,130,867 
Non-oper. income (net)_ Dr2 286 909 Dr618 6,954 
_ Gross income_______ $144,091 $156,372 $1,187,624 $1,137,821 
are 22,590 25,178 224,571 244,920 
Fed. taxes on income__ 38,000 46,200 163,600 291,900 
Accel. of amortiz. of 

debt disc. and exp._- ee eee Pee ee 
. Net income ______- $78,501 $84,994 $619,453 $601,001 
Pfd. stock div. require._ 13,092 18,928 130,919 189,280 
7 eae Sl $65,409 $66,066 $488,534  $411.721 
—V, 162, vp. 1884. 

’ Central Vermont Ry.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway._._._ $635,367 $728,276 $820,931 $727,713 
Wet from railway_____ 51,885 133,126 206,598 200,384 
Wet ry. oper. income___ *42,968 38,687 109,008 113,178 

From Jan. 1— 

Gross from railway_._._. 6,878,932 17,371,420 7,685,321 6,807,011 
Wet from railway__-_-_- 920,198 1,586,645 2,047,403 1,948,236 
Wet ry. oper: income___ 34,456 652,190. 1,168,171 1,162,431 


Chamberlin Co. of America—Extra Div.—Sales Rise— 


’ fhe directors have declared an extra dividend of 15 cents per share 
on the common stock, par $5, payable Dec. 31 to holders of record 
Dec. 21, and the usual quarterly dividenc of 15 cents per share on 
the same issue, payable Dec. 15 to holders of record Dec. 1. 
-per share, 


This 


. Sales for the first 10 months of this year totaled $6,190,004, a gain 
Unfinished business 
at the end of October exceeded the volume at the end of October, 


: The company is faced with no major reconversion problems since its 
Civilian products were sold throughout the war years without appre- 


Chanin Building—Plan of Reorganization— Being Ne- 


It was reported Nov. 29 that a plan of reorganization is being 
the attorneys and committees representing first, 
second and third mortgages bondholders in the Chanin Building re- 
This follows virtual completion of the hearings on 


The Chanin Building first leasehold mortgage bondholders committee, 


representing the largest amount of first mortgage bonds, announced 
Nov. 29 the election of Sidney A. Shaskan as Chairman, following the 
recent death of James A. Beha, its former chairman. Mr. Shaskan is 
@ partner of.Shaskan & Co., members of the New York Stock Exchange. 
The remaining members of the committee are Thomas F. Corrigan, 
Robert L. Jones and Joshua Morrison. Mr. Morrison of 20 Exchange 
wi New York City, is also secretary of the committee—vV. 162, 


Chesapeake & Ohio Ry.—October Earnings— 
1945—-Month—1944 1945—10 Mos.—1944 
$ $ 


Period End Oct. 31— $ 
18,922,902 170,154,680 183,638,580 


Gross income ________ 


. $ 
12,372,366 





Operating expenses __. *49,873,251 11,864,310*150,281,778 113,176,941 

‘Federal inc. and excess 
- profits taxes ____-_ tCr28,208,544  3,578,469TCr8,062,874 35,607,152 
Other railway taxes___ 738,544 1,051,643° 9,895,040 10,294,319 
— Sa P. arg yr 2,826,542 14,117,014 28,062,542 
Gee ,133,844 2,355,693 9,278,993 23,344,782 

» Binking fund and other 
appropriations ______ 39,715 40,870 407,539 418,970 
Balance to surplus__Dr10,173,559 2,314,823 98,871,454 "22,925,812 
rns. per com. share_ Nil $0.31 $1.21 $3.05 


: “Includes adjustment of unaccrued amortization chargeable to oper- 
ating expenses of $38,815,706. 

' tRepresents credit adjustment of Federal income and excess profits 
<9 2 to adjustment of amortization of $28,208,544.—V. 162, 


Chesebrough Building Co.—Tenders Sought— 


The Central Hanover Bank & Trust Co., sinking fund trustee, 
70 Broadway, New York, N. Y., will until 2 P. M. (EST), Jan. 2, 
1946, receive bids for the sale to it of first mortgage 25-year 6% 
sinking fund gold loan certificates due Oct. 1, 1948, to an amount 
sufficient to exhaust the sum of $29,350, at prices not to exceed 
101 and interest to Jan. 2, 1946.—V_ 162, p. 1389. 


Chicago, Burlington & Quincy RR.—Offers to Pur- 
chase Bonds—Funds to Be Secured From issuance of 
$50,000,000 of New Securities— 


The company at its office, 547 West Jackson Boulevard, Chicago 
Mil, will until 11 A. M. (CST), Dec. 10, 1945, receive tenders foc 
the sale to it of general mortgage 4°; bonds due March 1, 1958, at 
$120 per $100 principal amount and of first and refunding mortgage 
4%2% bonds, series B, due Feb. 1, 1977, at $123 per $100 principal 
@mount, plus interest in each case to Dec. 21, 1945. Notices of 
acceptance of tenders in whole or in part, or of rejection of tenders 
will be mailed not later than Dec. 11, 1945, to the makers thereof. 
Deliveries of all bonds pursuant to such acceptance must be made 
at the company’s office at 2 Wall St., New York, N. Y., during such 
period as shall be designated by the company, the last day of which 
oes will be = later than Dec. 31, 1945. 

€ conipany has applied to the Interstate Commerce 
for authority to issue and sell, through competitve + Papago eo 
exceed $50,000,000 principal amount of a new series of first and 
refunding mortgage bonds. Proceeds of the sale of the new bonds 
will be used to purchase not more than $50,000,000 of general mort- 
@age bonds and first and refunding mortgage bonds, series B. 

_Acceptance of tenders, in whole or in part, and purchase of bonds 
ae freer Pay Sosien tae ae upon securing all necessary author- 

mmission for the issuanc ; 
and consummation of the sale thereof, a a a 


$65,000,000 Bond Issue Authorized— 


The ICC on Nov. 16 authorized the company 
ig peer pg Py heer ee mortgage 3M v bonds, series of 1985 
F an i : 
ether funds aa to cea accrued interest, and the proceeds, with 
of $39,493,000 of first and refunding mortgage 33% % 
of 1974, and $30,000,000 of 342% collateral-trast bonds. 
The Company sent invitations for bids to 179 persons, firms and 
sensations, the bidders to name the interest rate to be borne by the 
mds in multiples of % of 1%, the bid to be not less than 99 and 
accrued interest. In response thereto, 2 bids were received the more 
favorable of 100.0399 and accrued interest for bonds bearing interest 
at the rate of 3%% being from Morgan, Stanley & Co., and 39 
associates, which was accepted. On this basis the average annual 
fost of the proceeds will be approximately 3.12%. The purchaser 
offered the ages a the public at 100.56. F 
The proposed refinancing will result in a net i 
$9,339,416, computed as follows: The interest oe aoe "gan aon cae . 
Series of 1947 bonds for 28% years at 334% amounts to $42 208 144 
end on the $30,000,000 of collateral-trust bonds for 23% years at 3% G% 
per annum, amounts to $25,068,750, a total of $67,276,894. As the 
proposed issue is less than the total amount of bonds to be refunded 
the aggregate amount thereof is subdivided in the same ratio that 
the outstanding issues bear to the total of such issues, resulting in 


to issue not exceeding 


bonds, series 


interest charges to the maturities of the outstandi 

c ; s A sta ng b ¢ a 
814,092, indicating a gross interest reduction of $12,462 302, Seen 
should be added the premium to be received for ‘ 


to which 
the new bonds of 





$69,439,000 of outstanding bonds, consist-. 


$25,935, making a total of $12,488,737. Expenses amounting to $3,- 
149,321 would reduce this figure to $9,339,416.- 


Listing of First and Refunding Mortgage 34% Bonds 


The New York Stock Exchange has authorized the listing of $65,- 
000,000 first and refunding mortgage 3%‘ bonds, series of 1985, due 
Aug. 1, 1985.—V. 162, p. 2268. 


Chicago Mail Order Co.—15-Cent Dividend— 


The directors on Nov. 16 declared an extra dividend of 15 cents 
per share and the usual quarterly dividend of 15 cents per share 
on the common stock, par $5, both payable Dec. 22 to holders of 
record Dec. 1. This makes a total of 75 cents per share so far this 
year, which is the same amount as was paid in the calendar year 
1944.—V. 162, p. 1885. 


Chicage Milwaukee St. Paul & Pacific RR.—Reorgan- 
ization Plan Approved by Court—Title to Property to 
Be Transferred to New Company Dec. 1— 


Federal Judge Michael L. Igoe at Chicago on Nov. 26 entered two 
orders consummating the reorganization of the company. 

The first order approved charter amendments to be filed with the 
Secretary of State of Wisconsin. 

The second order vested the debtor’s property in the reorganized 
company as of 12:01 a. m., Dec. 1, 1945, and authorized the debtor 
at that time to execute new mortgages and other agreements, to issue 
new securities and to exchange the new securities for the bonds of 
the debtor. It also provides for the execution of a new Terre Haute 
division lease to be effective J&n. 1. 

Commenting on the common stockholders’ loss of equity in the re- 
organized company, Judge Igoe said that since ‘‘many millions of 
dollors of senior securities are not being paid in full, I cam see no 
reason why the common stock should be allowed to participate under 
these circumstances.”’ 

In entering the orders, Judge Igoe approved five voting trustees 
who had been designated by various groups as provided in the plan 
of reorganization. They are: 

Walter J. Cummings, designated by the institutional investors 
group; John D. Allen, destgnated by the mutual savings bank group; 
Elmer Rich, representing a joint committee of institutional investors 
and mutual savings banks; Leo T. Crowley, representing the protective 
committee for the 50-year 5% mortgage gold bonds and James M. 
Barker, designated by the National City Bank of New York as trustee 
under the debtor's adjustment mortgage. 

Following the entry of these orders, the voting trustees held a meet- 
ing at which they elected Mr. Crowley Chairman and determined on 
the following directors for the reorganized company: 

Mr. Allen, Vice-President of Brink’s Inc., Chicago; Mr. Barket, Chair- 
man of All State Insurance Co., Chicago; Mr. Crowley, Chairman of 
Standard Gas & Electric Co.; William J. Corbett, President of C. W. 
Marks Shoe’ Co., Chicago; Mr. Cummings, Chairman of Continental 
Illinois National Bank & Trust Co., Chicago; William J. Froelich, 
Chicago attorney; John B. Gallagher, Chicago; James T. Gillick, Vice- 
President of the Milwaukee; Joshua Green, Seattle; A. B. Keller, Vice- 
President and Treasurer of International Harvester Co., Chicago; Wil- 
liam L. O’Brien, Vice-President of Fred J. Ringley Co. and director 
of Consumers Co., Chicago; Elmer Rich, President of Simoniz Co., 
Chicago; H. A. Scandrett, President of the Milwaukee; J. Otto Stoll, 
President of J. O. Stoll Co., Chicago; A. N. Whitlock, general counsel 
of the Milwaukee, St. Paul & Pacific RR. Co., Chicago. 

The first meeting of the new board of directors will be held in 
Chicago Dec. 3, 1945. 

Last week, the introduction of a resolution in Congress by Rep. 
Chauncey Reed (Rep., Ill.), calling for a Congressional investigation 
of all railroad reorganizations pending in Federal courts to safeguard 
the rights of common stockholders threatened to delay consumma- 
tion of the Milwaukee plan. At that time, Judge Igoe announced 
that he would postpone indefinitely further action on the plan until 
the fate of Congressman Reed’s resolution was known. 

But on Nov. 26, Judge Igoe declared that although he had heard 
considerable opposition to closing the Milwaukee proceedings, ‘“‘even 
from members of Congress, I can see no good in delaying the con- 
summation of the plan.” 

The ICC on Nov. 15 approved the acquisition of properties in re- 
organization by the reorganized Chicago, Milwaukee, St. Paul & Pa- 
cific RR. and the execution of a modified lease between that company 
and the Chicago, Terre Haute & Southeastern Ry. Authority was 
granted for the issue of securities, including scrip certificates, and 
for assumptions ,of obligations and liabilities by the reorganized com- 
Pany and for issue of voting-trust certificates and scrip certificates 
by voting trustees. 

The issue of modified bonds by the Chicago, Terre Haute & South- 
eastern Ry., Bedford Belt Ry. and Southern Indiana-Ry. also was 
approved and authorized.- 


EARNINGS FOR OCTOBER AND YEAR TO DATE 


October— 1945 1944 1943 1942 
Gross from railway__.. $20,056,676 $20,422,821 $21,490,657 $18,594,984 
Net from railway______ 1,840,431 6,133,612 9,465,929 7,991,340 
Net ry. oper. income___ 2,246,635 3,088,414 5,409,515 4,224,980 

From Jan. 1— 

Gross from railway---- 193,995,291 189,118,193 186,288,C99 146,589,748 
Net from railway____~ 42,697,503 56,020,989 75,945,986 50,414,122 
Net ry. oper. income___ 23,749,869 27,050,097 47,082,542 27,385,497 


—V. 162, p. 2143. 


Chicago Rock Island & Pacific RR.—Balloting on Plan 


Ballots were mailed Nov. 23 to creditors entitled to vote on the 
reorganization plan. This step was taken despite the resolution sub- 
mitted to Congress by Representative Reed of Illinois. The resolution 
requests that pending the results of an investigation in railroad 
reorganization plans the Interstate Commerce Commission and the 
courts of jurisdiction be requested to postpone action on reorganiza- 
tion plans now pending. The Interstate Commerce Commission offi- 
cials, however, have made no plans for changes in ICC reorganization 
procedure. 

The Commission is proceeding with the Rock Island balloting and 
is also engaged in tabulating returned ballots on the Chicago, Indi- 
anapolis & Louisville plan preparatory to certifying the results.— 
V. 162, p. 2514. 


Chicago Title & Trust Co.—To Split Stock— 


The directors have recommended to stockholders that at the anntal 
meeting Jan. 14, 1946, the capital stock be increased from 120,000 
to 600,000 shares and the par value reduced irom $100 to $20 per 
share. 

Upon approval by. stockholders each holder will receive five new 
shares in lieu of each share now held. 

During the depression and war years from time to time reserves 
were created out of current and accumulated earnings. It is now 
possible to measure more accurately the need for certain of the re- 
serves created and the board has authorized the transfer of $2,000,000 
to surpl:s from released reserves and undivided profits. 

Net income for 1944 was $1,419,641. For the first 10 months of 
1945 net is estimated to be about 20% above the first 10 months of 
1944.—V. 155, p. 305. 


Chile Copper Co.—To Pay $1 Dividend— 


The directors recently declared a dividend of $1 per share, pay- 
able Dec. 19 to stockholders of record Dec. 4. Distributions of 50 
cents each were made on Feb. 27, May 25, Aug. 24 and Nov. 27, this 
year. Total paid in 1944 was also $3 per share.—V. 161, p. 2656. 


Chilton Co.—Extra Dividend of 20 Cents— 


The directors have declared an extra dividend of 20 cents per 
share on the common stock, par $10, payable Dec. 14 to holders of 
record Dec. 4. Including the four regular quarterly payments of 20 
cents each already made on this issue, this makes a total of $1 per 
Share for the year 1945. 

Payments in 1944 were as follows: Feb. 15, 15 cents; May 12, Aug. 
11 and Nov. 15, 20 cents each; and Dec. 12, an extra of 20 cents; a 
total for the year of 95 cents per share.—V. 162, p. 6. 


Chrysler Corp.—Financial Statement— 


K. T. Keller, Presiden!, in a letter to the sioekholders states: 
Although the war ended iin the middle of the third-quarter of this 


year and substantially all of our war work was cancelled almost 
immediately, the corporation’s war production was greater in the 
first nine months of this year than it was in the like period of 1944. 

Sales for the first nine. months of 1945 totaled $880,918,136. The 
net profit of the corporation and its wholly-owned U. 8S. subsidiaries, 
after taxes and reserves, amounted to 2.62%, equivalent to $5.30 
per share. 

At Sept. 30, 1945, cash, including special deposit accounts of $32,- 
984,926 in connection with contracts for war materials totaled $161,- 
705,122. U. S. certificates of indebtedness and Treasury notes aggre- 
gated $47,000,000. Advances on war contracts amounted to $62,- 
362,673. Inventories were $38,734.612 and net current assets were 
$207,206,611. 

At the beginning of the third quarter of this year unfilled orders 
for war materials amounted to approximately &972,000,000. At the 
end of the third quarter these unfilled orders amounted to approx- 
imately $6,000,000, the reduction being principally due to cancellations 
after V-J Day. Since that day our energies have been devoted to 
getting back into the making of automobiles, trucks and other prod- 
ucts for civilian use. 

The physical tear-up* and resetting of our production facilities is 
a tremendous task. For example: 18,090 corporation-owned machines 
formerly used on Government work have to be retooled and put back 
into place; 1,256 new machines purchased from vendors and 974 
machines purehased from the government have to be tooled and 
put in place—in all, 20,320 machines that have to be moved from where 
they were to some place else and tooled for peacetime production. In 
addition, 6,693 Government-owned machines had to be moved out of the 
way. We are experiencing excellent cooperation from the Govern- 
ment’s representatives in helping us to clear our plants of Govern- 
ment property. . 

We anticipated that four months after Victory new passenger cars 
would start coming off the assembly line and that full production 
could be reached three months later.. The physical and financial 
aspects of reconversion are progressing better than originally con- 
templated and if other factors do not delay we shall be ahead of 
our forecast. 

It is our hope that the wage and the price question arising in 
connection with reconversion also will be solved. Chrysler Corp. did 
business during the war ai a rate of profit on the business done 
of less than half our pre-war rate. Yearly dividends to the corpora- 
tion stockholders during the war period were half those paid pre-war. 

Wages and prices are being widely discussed, and the automobile 
industry is involved in the discussion. This industry was completely 
taken out of its peacetime business during the war. It has no 
historical background for resuming automobile production other than 
pre-wa; records now nearly four vears old. In the consideration of 
the wage-price basis upon which the automobile business will resume 
operations it should not be overlooked that substantially raising the 
costs and prices of cars may well alter the rate of buying by the 
consuming public. 


COMPARATIVE CONSOLIDATED INCOME STATEMENT 
NINE MONTHS ENDED SEPT. 30 


(Including wholly-owned United States subsidiaries) 
5 944 








1945 1943 1942 
$ $ $ $ 

Se _______. 880,918,136 762,318,365 651,008,540 423,622,115 
Interest & misc. income 304,785 686,419 334,565 332,957 

Total income .....- $81,222,921 163,004,784 651,343,106 423,955,072 
Cost of sales incl. costs 

under cost-plus-fixed- 

fee contracts .______ 797,384,862 675,054,972 575,094,582 380,737,791 
Exps. of admin., engin., 

selling, service, adv. -: 

and iecenanh nS a 30,235,977 26,565,360 20,901,434 17,314,691 
Prov. for pit. rehab. & 

gen. reconv. and re- 

estab. of auto business 1,000,000 9,000,000 9,000,000 ----. = 
Prov. for Fed. inc. and 

exc. prof. taxes (est.) 29°525,000 34,050,000 29,350,000 11,400,000 

Net profit __..__._-___ 23,077,063 18,334,452 16,997,090 14,502,590 
Dividends paid _~- 9,790,047 9,790,047 9,790,047 11,965,613 
Earned per share __-- $5.30 $4.21 $3.91 $3.33 


*Of war materials and civilian products, less returns, allowances and 
adjustment provisions, incl. billable costs and fees on cost-plus-fixed- 


fee contracts. 


NOTES—(1) Depreciation and amortization have been charged to 


cost of sales and expenscs in 


the amounts of $7,646,474 in 1945, 


$6,585,875 in 1944, $6,993,033 in 1943 and $9,327,227 in 1942. : 
(2) Operations of the corporation and subsidiaries for the nine 

months ended Sept. 30, 1945, and for the year 1944, include trans- 

actions which are subject to the provisions of the Renegotiation Act 


providing for renegotiation and recapture by 
of any profits found to be excessive. 
to the Act appear to be witnin 


approved for the years 1942 and 1943. 


the range of 


profits 


CONSOLIDATED BALANCE SHEET 
(Including all wholly-owned United States subsidiaries) 


ASSETS— ; 
Cash, incl. special deposits of $32,984,926 at 
Sept. 30, 1945, and of $24,034,703 at Dec. 31, 
1944, to be used exclus. on govt. contracts 


161,705,122 





the U. S. Government 
Profits on transactions subject 
which were 


Sept. 30, 45 Dec. 31, '44 
$ $ 


126,727,390 








U. S. certificates of indekted. and poe, ae 47,000,000 25,000,000 
U. S. war savings bonds for sale to empl. an r ; 
cash on deposit for purchase thereof ; 633,315 2,608,550 
Excess profits tax refund bonds saan te aati 998,404 ae 
Accts. receiv., incl. billings for = and fees 
on cost-plus-fixed-fee contr., less reserves . 
of $96,155 at Sept. 30, 1945 ‘ 80,709,045 142,004,924 
Accts. receiv. from wholly-owned a. ee. 97,512 172,683 
Unbilled costs and fees on cost-plus-fixed-fee : 
supply and facilities contracts_--—-- ee 32,433,017 74,598,497 
Invent., less res. of $8,003,681 ai Sept. 30, 1945 38,°34,612 77,454,871 
Invest. in wholly-owned foreign subs. (Canada 
and England)—at cost —------ ae ers 2,335,958 eye 
Real estate not used in operations , ws 2,308,451 2,338,52 
Sundry invest. and misc. accts. (inel. at Dec. 
B31, 1944 estd. post-war refunds of Federal 
excess profits tax), less reserves of $190,722 
at Sept. 30, 1945.------------ ionamin send oper 453,189 4,057,182 
Exp. advs. and curr. accts.—officers and empl. 207,441 232,042 
Invest. in partially-owend domestic ae 801,000 801,000 
Property, plant and equipment (net) .-~-~--~~- 53,179,345 oars 
Goodwill —..-~...-..+<.-.-..----- Cag Min, Ree a 1 a 
Prepaid insurance, taxes, rent, etc...------~~~ 2,115,605 2,696, 
TE. ci widcoe sn snenmes 423,712,017 509,459,038 
LIABILITIES— 
Accounts payable and payrolls____.--~-- 44,657,493 112,351,542 
Accounts with subsidiaries_ ce Teen z 304,927 vig? 29 
Accrued interest, insurance and taxes- ee ms 1,842,121 2,174, + 
Advances on contracts for war materials 62,362,673 86,743,7 
Fed. taxes on inc., less post-war credits, (est.) 45,937,203 53,835,912 
ves— 
ean operating: —.-.~- ------------------ 5,610,724 5,414,892 
Loss on commitments- sae 3,201,671 3,201,672 
For plant rehab. and gen. reconversion an 
sate bitaninannst of automobile business... 41,000,000 app 
Custodianship liability --~- ses gu adinnek de co chpaadene sheng 2,449,152 2,027, - 
Contingencies ~~ --~-~-- Oe oi 'aas Gen 
Capital stock (par $5)-------------------- 21,'755,660 tbe de rh 
Capital surplus -_--~~------------------~----- 25,958,106 ‘ po 
Harned surplus ......-..---.--.-.---.---..<-- 165,299,085 152,012,07 
423,712,017 509,459,038 


Total 


Reduces VT Credit— 


Banks throughout the country, with 


years ago arranged a VT credit of $250,000,000 have be 


which this corporation two 
en advised that 


i i i he National 
the corporation is reducing this credit to $100,000,000. T 
Bank of Detroit and the Central Hanover Bank & Trust Co. acted as 


agents for 107 banks participating in the credit, 


ever negotiated. 


one of the largest 


In letters to the participating banks notifying them of the reduce 
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tion, B. E. eee. Chairman of the finance committee of Chrysler 


Corp., said in part: 

“Phere remains an outside chance that we might have use for some 
part of the remaining $100,000,000 balance, but we are hopeful that 
we can shortly dispense with that.’’—V. 162, p. 1885. 


Cincinnati Gas & Electric Co.—Calls Pfd. Stock— 


All of the outstanding shares of cumulative 5% preferred stock, 
series A, have been called for redemption on Jan. 1, 1946, at $107.50 
per share and dividends. Payment will be made at The First. National 

- Bank of Cineinnati, Fourth and Walnut Sts., Cincinnati, Ohio. 
—vV. 162, p. 2268. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns.— 


October— 1945 1944 1943 1942 
Gross from railway__-. $2,421,665 $3,293,775 $3,124,410 $2,680,073 
Net from railway_--_-- 723,856 1,259,846 1,427,779 1,259,426 
Net ry.-oper. income___ 237,699 411,808 539,307 346,054 

From Jan. 1— 

Gross from railway__.__ 28,734,223 32,043,637 30,302,166 24,646,772 
Net from railway____.._~ 9,745,455 12,798,766 14,347,949 10,874,587 
Net rv. oper. income___ 3,603,779 4,135,725 5,173,285 3,854,861 


‘eV. 162, p. 2143. 


Cincinnati Union Terminal Co.—Partial Redemption— 


There have been called for. redemption on Feb. 1, next, $39,000 of 
first mortgage 3%%% bonds, series E, due 1969, at 111 and interest, 
and $30,000 of first mortgage 2%4‘2 bonds, series G, due 1974, at 
102% and interest. Payment will be made at the office of J. P. 
Morgan & Co., Incorporated, sinking fund trustee, 23 Wall St., New 
York, N. Y.—V. 161, p. 2440. 


Cities Service Co.—To Adjust Indebtedness— 


The company has filed with the SEC a declaration summarized as 
follows: 

Company, as at Sept. 30, 1945, had outstanding $143,977,700 5% 
debentures due at various maturities 1950 to 1969, of which $7,789,372 
were owned by Cities Service Oil Co. (Pa.) and $700,000 by Stxty 
Wall Tower, Inc., both non-utility subsidiaries of Cities Service. 

Cities Service Co. proposes to purchase the $8,489,372 principal 
amount of its 5% debentures held by its subsidiary companies, the 
purchase price of the proposed acquisition to be credited on indebt- 
edness of said subsidiary companies owing to Cities Service Co. Cities 
Service Co., in consideration for the purchase of $7,789,372 principal 
amount of its 5% debentures from Cities Service Oil Co. (Pa.), will 
deliver for cancellation and retirement the 6‘ notes of Cities Service 
Oil Co. iPa.) due Aug. 20, 1947, in the principal amount of $5,911,625 
and endorse the payment of $1,877,747 on other notes of Cities 
Service Oil Co. (Pa.) beld by Cities Service Co. and, in consideration 
of the purchase of $700,000 principal amount-of its 5% debentures 
from Sixty Wall Tower, Inc., Cities Service Co. will deliver for can- 
cellation and retirement the 6‘o demand income note of Sixty Wall 
Tower, Inc., in the principal amount of $435,000 and endorse the 
payment of $$265,000 on other notes of Sixty Wall Tower, Inc., 
by Cities Service Co. Adjustments are to be made for interest accrued 
to the date of closing on the debentures to be acquired and on the 
notes to be surrendered in payment of said debentures.—V. 162, 
p. 1278. 


Climax Molybdenum Co.—Extra Dividend of 20 Cents 


The directors on Nov. 26 declared an extra dividend of 20 cents 
and the usual quarterly dividend of 30 cents per share on the common 
stock, no par value, both payable Dec, 14 to holders of record Dec. 7. 
Like amounts were paid in each of three preceding quarters of this 
year, and in each quarter during 1944. On Dec. 19, last, the com- 
pany also made a year-end distribution of 50 cents per share, which 
brought total dividends paid in 1944 to $2.50 per share.—V. 162, 
p. 2143. 


Coast Counties Gas & Electric Co.—Calls 5% Stock— 


The company is calling for redemption approximately half of its 
outstanding 5% first preferred stock (par $25) on Dec. 15, stock- 
holders are being advised. One-half of each holding of more than one 
share will be redeemed. 

The directors have declared the usual quarterly dividend of 31'4 
cents a share on the first preferred stock, payable Dec. 15 to holders 
ef record Nov. 26. 

In the case of redeemed shares, the shareholders will receive the 
redemption price of $26.50 a share plus accrued dividend of 31'4 cents 
on surrender of certificates.—-V. 162, p. 1636. 


Coca-Cola International Corp.—Earnings— 


Quarter Endea Sep*. 30— 1945 1944 1943 
Net income after exps. and Federal 

income taxes, etc._- $982,425 $937,562 $993,450 
Common shares outstanding. 175,97% 176,705 177,830 
Earnings per common share. $4.84 $4.84 $4.83 


—V. 162, p. 2268. 


Coleman Co., Inc. 


The directors on Nov. 20 declared a dividend of 30 cents per share 
on the 400,000 shares of outstanding common stock, par $5, payable 
Dec. 7 to holders of record Nov. 30. This compares with 20 cents 
paid on Sept. 7, last. In June, 1945, each share of no par value 
common stock was reclassified into one-fifth share of 4'4‘. preferred 
stock, par $50, and four shares of $5 par value common stock. The 
old common stock received 50 cents per share on March 9 and June 1, 
1945. 

The regular quarterly dividend of 53's cents per share on the 44% 
cumulative preferred stock, par $50, was also declared, payable Dec. 12 
to holders of record Nov. 30. An initial distribution of like amount 
was made on this issue on Sept. 12, 1945.—V. 162, p. 1389. 





Colorado Fuel & Iron Corp.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appointed registrar 
for $10,634,100 par value 5‘) cumulative convertible preferred stock. 
—V. 162, p. 2268. 


Colorado & Southern Ry.—Earnings— 
October— 


1945 1944 1943 1942 
Gross from railway_- $1,321,761 $1,686,601 $1,304,685 $1,076,426 
Net from railway__- 461,377 561,138 481,197 443,062 
Net ry. oper. income_-__ 234,985 300,745 310,052 347,083 
From Jan. 1— 
Gross from railway... 13,079,441 13,925,435 11,554,995 8,529,794 
Net from railway__-_-~ 4,144,047 4,911,171 4,425,844 2,932,323 
Net ry. oper. income__-_ 2,045,763 2,409,145 2,665,572 2,070,700 
—V. 162, p. 2143. 
Colorado & Wyoming Ry.—Earnings— 
October-—— 1945 1944 1943 1942 
Gros from railway__-- $122,706 $152,249 $248,594 $152,736 
Net from railway__---- 36,471 63,189 59,812 63,684 
‘ Net ry. oper. income 16,549 3,322 22,435 22,886 
From Jan. 1— 
Gross from railway_- 1,273,404 1,412,530 1,470,550 1,514,207 
Net from railway__-_- 408,953 499 046 556,905 660,576 
Net ry. oper. income-_-_-_ 193,660 296,922 218,595 232,590 


—V. 162, p. 2143. 


Columbus Foods Corp.—Merger Approved— 


The stockholders on Nov. 23 approved a proposal to merge this 
’ corporation with Stokely-Van Camp, Inc. The terms of the merger 

proposal provide that each share of Columbus 5“ preferred - stock 
would receive in exchange 1%4 shares of Stokeley 5‘% cumulative prior 
preference stock. Each share of Columbus common would receive 
one share of Stokeley prior preference stock and three-tenths of a 
share of Stokely common stock. In the event that the outstanding 
common stock of Stokely shall be increased by stock splitting or stock 
dividend, the three-tenths of a share of common would be propor- 
tionately increased. 

An alternate plan provided that if the merger is not consummated 
by May 31, 1946, then Stokely, at the request of Columbus, will pur- 


satin et ne aa 


held . 


chase from Columbus all its assets subject to its liabilities for 38,044.25 
shares of Stokely prior preference stock, 7,228.5 shares of Stokely 
common stock and $50,000 in cash. 


See also Stokely-Van Camp, Inc., below.—V. 159, p. 2633. 


Columbus & Greenville Ry.—Earnings— 


. Octeber— 1945 1944 ‘1943 1942 
Gross from reiiway_.-. $194,237 $159,151 $129,802 $181,149 
Net from railway. __- 70,230 43,882 14,884 73,703 
Net ry. cper. income___ 23,783 19,173 23,092 32,585 
° From Jan. 1— 

Gross from railway... 1,396,626 1,375,605 1,174,821 1,182,438 
Net from railway_____- 201,600 258,259 137,766 233,576 
Net ry. oper. income__- 48,569 100,159 48,466 92,012 


—V. l€2, p. 2343. 


Columbus & .Southern Ohio Electric Co. — Unex- 
changed Old Preferred Shares Called for Redemption— 


The company has announced that 103,841 shares of its first pre- 
ferred 6‘ shares and series B’ 642% preferred shares have been de- 
posited under its exchange plan for new cumulative preferred shares, 
4¥%.% series; $100 par value, under date of Oct. 24, 1945. -Holders’ 
of the old shares, of which 133,745 were outstanding, were given the 
opportunity to exchange such shares, on a share for share basis, 
for shares of the new 4%% series. The exchange period expired 
at 3 p. m. (E. 8. T.), Nov. 14, 1945. 

The une ed old shares will, be redeemed at $110 per share 
and accrued dividends out of treasury funds of the company. 

Deposits for exchange were solicited by Merrill Lynch, Pierce, Fen- 
her & Beane, Déealer-Manager, and other selected dealers. Certificates 
for . the - new .4%% -series will be forwarded within the next few 
weeks to shareholders -whe deposited their old shares under the ex- 
change plan. See also V. 162, p. 2143. 


Commercial Credit Ce., Baltimore, Md. 
Control of Printing Press Firm— 


A. E. Duncan, Chairman .of the board, on Nov. 19 announced that 
this company has acquired in excess of 94% of the .outstanding. 
capital stock. of Miller Printing Machinery Co., Pittsburgh, Pa., one 
of the country’s leading manufacturers of printing machinery. 

No printing presses having been manufactured for more. than four. 
years, due to the Miller company having been engaged exclusively in 
the production ef war materials, a very large demand for the com- 
pany’s products has been built up with both old and new customers. 

It is contemplated that manufacturing facilities will be enlarged 
to meet this accumulated demand as far as possible. The Miller 
company recently expanded its activities into the rotogravure press 
field by acquiring the Rotogravure Co. of Massachusetts. 

There is also a large export demand for the Miller products, which 
cannot be satisfied, however, until domestic requirements are taken 
care of, according to Mr. Duncan. 

The policies and management of the Miller company will remain 
unchanged and continue under the direction of W. G. Montgomery, 
President, and Gordon Montgomery, Executive Vice-President. 

Mr. Duncan also stated that, through this acquisition, Commercial 
Credit Co. would further diversify its activities without substantially 
increasing is present total invested capital in all of its manufacturing 
subsidiaries beyond $10,000,000 to $12,000,000.—V. 162, p. 2389. 


Commonwealth Edisen Co.— Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Nov. 24 
showed a 4.8% decrease from the corresponding period last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year: 


— Acquires 


Week Ended— 1945 1944 % Decrease 
og MAM ee ee ee 181,595,000 190,696,000 4.8 
BN Bie cae ee coh tun seeenenesee 187,668,000 196,638,000 4.6 
I I a eo 8 a ee 183,413,000 197,623,000 vA 
DO i Sr oe Se asewia 180,917,000 193,281,000 6.4 
—V. 162, p. 2515. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of corporation adjusted to show general business conditions of terri- 
tory served for the week ended Nov. 22, 1945 amounted to 233,527,915 
as compared with 260,118,736 for the correspending week in 1944, a 
decrease of 26,590,821 or 10.22% .—V. 162, p. 2515. 


Community Public Service Co.—Earnings— 
Period End. Sept.30—  _1945—-3 Mos.— 1944 1945—-12 Mos.—1944 











Total oper. revenues $1,456,231 $1,393,186 $5,077,238 $4,652,200 
Total exps. and taxes—_ 1,135,226 1,129,933 4,402,424 | 3,979,257 
Net after taxes and 
ea $321,004 $263,252 $674,813 $672,942 
Miscellaneous income__ 33,024 73,464 157,929 188,836 
Bal. avail. for int., etc. $354,029 $336,717 $832,742 $861,778 
Total deductions 49.578 73,492 211,802 301,498 
Net income . $304.450 $263,225 $620,939 $560,280 
Divs. on capital stock_- 114,550 91,640 458,202 366,561 
—V. 162, p. 669. 


Conde Nast Publications, Inc.—25-Cent Diivdend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable Jan! 2 to holders of record 


Dec. 12. 

On Oct. 15, last, a special distribution of 65 cents was made, and 
on May 15 a dividend of 60 cents, making a total for 1945 of $1.25. 
—V. 162, p. 2013. 


Connecticut River Power Co.—Earnings— 











9 Mos. Ended Sept. 30— 1945 1944 
Total gross earnings Ktncouune €3,070/0048 €63:355.731 
Operating expenses —-- = wostia hablo eataieth donlia dace 448,279 455,978 
Purchased power -—. ~~ re erences Ss 108,774 121,566 
Maintenance —__---.- re Cncnone ae 121,492 109,040 
Depreciation ____~- : ; eae 282,591 280,917 
Taxes, other than Federal taxes on income__- 330,537 307,869 
Pees see OF MONE... 46 en dwn sna 373,084 418,000 

Balance before capital charges______-.----. $1,605,895 $1,632,367 
Interest on funded debt- * ad 486,900 497,695 
Amort. of debt discount, exps. and prem. (net) 81,739 81,288 
Other interest expense__ ‘ ue tease es 114,695 113,100 
Other charges against income_-_-...-...-.._-. 8,431 7,977 

Balance before dividends. sgn aed $914,128 $932,306 
Preferred dividends declared hiect te we aed ace 54,000 54,006 

Balance for common divs. and surplus____-- $860,128 $878,306 


—V. 162, p. 669. 


Consolidated Cigar Corp.—Listing of Debentures— 


The New York Stock Exchange has authorized the listing of $4,000,000 
20-year 3%‘) debentures, due Oct. 1, 1965, which were issued and 
outstanding. 


Redemption Agent for Preferred Stock— 


The Manufacturers Trust Co., New York, N. Y., has been designated 
redemption agent to pay all of the outstanding $4.75 cumulative pre- 
ferred stock at $102.50 per share pius accrued dividends.—V. 162, 
p. 2268. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Nov. 28 announced that System output of electricity 
(electricity generated and purchased) for the week ending Nov. 25, 
1945, amounting to 173,800,000 kwh., compared with 175,600,000 kwh. 
for the corresponding week of 1944, a decrease of 1.0%. Local dis- 
tribution of electricity amounted to 173,200,000 wkh., compared with 
170,400,000 kwh. for the corresponding week of last year, an increase 
of 1.6%. 


To Continue Modernization of Waterside Station— 
Ralph H. Tapscott, President, panes on Nov. 27, following 
the expenditure of 


electric generating station on the +s _— at 38th to 40th 
New York, N. Y¥., which was begun in 


. This authorization is an cece ot wail 
ene dae es one ot soars 


program laid out by this company, 
mately $120,000,000 in the next five years. The [2 aan Pah 
will add about 350,000 Kilowatts to Edison System generating capecity, 
increasing it over all about 15%, will enlarge gas and steam 
tion facilities and will reinforce and extend distribution systems 
electric, gas and steam services, p ly electric lines in yee | 
of anticipated rapid growth, such as midtown Manhattan, 
and Westchester County, N. Y¥. Expansion and replacement of the 
distribution systems for the three services will require the expenditures 
of about $80,000,000 over the five-year period. Of this sum, approxi- 
mately $65,000,000 will be spent for improvements in electric lines, 
. The $22,500,000 expenditure authorized on Nov. 27 for the Water- 
side station covers the purchase of a 50,000 kilowatt topping turbine- — 
generator and two 60,000 kilowatt low-pressure turbine-generators! 
In order to make space for these new units, installation nee which 
will require approximately three yeas, old and less efficient equ 
will be taken out of. the station—three turbines ms 20,000 kilo 
capacity each and 35 small boilers, each capable of preducing 30 
pounds of steam an hour. With these units removed, the net increase 
in the generat capacity at Waterside because of the new units 
will be 110,000 kilowatts, or 25% of present capacity. Other improvee- 
ments at the Waterside station approved Nov. 27, are the 
of new electrical galleries and the installation of four vy ge A 
sections to take care of expected growth in the electric load in the 
Times Square and midtown sections. Also the authorization includes 
the construction of two new 30,000 kilowatt tie feeder lines betweem 
the Waterside plant and the Hell Gate electric generating station 
the Bronx and the rearrangement of existing feeder lines to pro 
two direct ties between the Waterside plant and the Hudson e mae 
generating station in Brooklyn. These projects are oo , 
reliability of service and economy of electric operations 
’ The System’s long-distance program contemplates the installation of 
a sixth topping turbine-generator at Waterside, probably by 
The entire modernization of the station thus completed will them 
have cost approximately $65,000,000, making it one of the world’s 
most modern and efficient electric generating stations.—V. 162, p. 2615. 


Consolidated Retail Stores, Inc.—Reduces Capital— . 

The stockholders will vote Dec. 3 on approving a proposal to re- 
duce the capitalization of the corporation from 552,200 shares te 
540,000 shares, to give effect to the reacquirement of all of the 12,200 
shares. of 8% preferred stock of $100 par value each. 

All said shares of. 8% preferred stock have been reacquired by the 
corporation either by purchase or by redemption thereof in exchange 
for shares of $2.75 cumulative preferred stock without par value, oF ~ 
they have been called for redemption and payment of the redemp- 
tion price provided for. 

The corporation will have authorized 40,000 shares of $2.75 pre- 
ferred stock, without par value, and 500,000 shares of $1 par value 
common stock.—V. 162, p. 2269. e 


Conselidated Steel Corp.—Acquisition— 
See Western Pipe & Steel Co. below.—V. 162, p. 2269. 


Consolidation Coal Co., Inc.—Directors Approve Mer« 
er— 
See Pittsburgh Coal Co. below.—V. 162, p. 2144. 


Continental-Diamond Fibre Co.—10-Cent Div.— 
The directors on Nov. 27 declared a dividend of 10 cents per share 
on the capital stock, par $5, payable Dec. 18 to holders of recor@ 


Dec. 7. A like amount was paid on March 13, Juné 12 and Sept. 1% 
last. ; 
In 1944, the following payments were made: March 13, 20 cents; 


and June 12, Sept. 11 and Dec. 18, 10 cents each.—V. 162, p. 2515. 


Continental Motors Corp.—To Pay 20-Cent Dividend— 

The directors on Nov. 16 declared a dividend of 20 cents per share 
on the common stock, par $1, payable Jan. 4, 1946 to holders of 
record Dec. 7, 1945. Similar distributions were made on March 
June 25 and Sept. 28, last, as against 15 cents each on March 10, 
June 30, Sept. 22 and Dec. 22, 1944. 

It was also announced that the holders of the old no-par value 
common stock, issued and dated prior to Oct. 25, 1935, will be re- 
quired to exchange their certificates, share for share, for the present 
$1 par value before receiving this dividend.—V. 162, p. 1886.. 


Continental Oil Co. (Del.)—40-Cent Dividend— ] 

The directors on Nov. 16 declared a dividend of 40 cents per 
share on the capital stock, par $5, payable Dec. 26 to holders of 
record Dec. 3. Like amounts were paid in each of the three preceding 
quarters. Four quarterly payments of 30 cents each were made in 
1944.—V. 162, p. 2515. 


Cooper-Bessemer Corp.—Earnings— 


- 9 Mos. End. Sept. 30— 1945 1944 

ee a. ocrionniseninnnen aia iaaananenie $20,450,000 $24,415,000 
Pl ican ba corner tocbapia ene valium nuke: 440,777 565,108 
Number of common shares-_--------------.-.-- 263,437 263,437 
POTN BOR TIED oa on oe i ew nese $1.14 $1.62 


*After all taxes and special charges. 


Unfilled orders on Sept. 30, 1945, amounted to $12,735,000. 

Unfilled orders June 30, 1945, were approximately $26,135,000. 
Orders booked during third quarter were $5,100,000; shipments during 
the quarter were $6,400,000; cancellations of war contracts were 
$12,100,000, leaving unfilled orders on Sept. 30, $12,735,000. 

New orders continue at high levels and the outlook for 1946 appears 
bright, states B. B. Williams, Chairman.—V. 162, p. 2269. 


Crown Central Petroleum Corp.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share om 
the common stock, par $5, payable Dec. 20, 1945, to holders of record 
Dec. 8. A similar distribution was made on Dec. 21, last year, while 
on Dec. 10, 1943, a dividend of 10 cents was paid.—V. 160, p. 2541. 


Crown Cork & Seal Co., Inc.—Earnings— 
(Including Wholly-Owned Domestic Subsidiary Companies) 














9 Months Ended Sept. 36— 1945 1944 
SA ON ee ce ihienna nde neon $52,206,001 $47,434,832 
A A SR a ees eee Some perf eye 41,780,292 37,321,990 
Selling, administrative and general expenses-- 5,303,070 4,793,083 
Amortization of experimental, etc., expenses._.- —~-~~- 45,061 
Amortisation of petents.........=.........--.. 26,300 24,665 

GEE ee a RE Oe nee SORE _.. $5,096,340 $5,250,034 
Discts. on purch., int. recd. & oth, inc. (net) 235.785 241,186 

I Line een shia Re ager Ss ade eae so we lang a ASR $5,332,124 $5,491,220 
en Seg 2, a oun eee 519,928 pete 
Trverest om Ween... 5 ee 375,907 385,8 
Amortization of debenture expenses- sedeakantiin 7,382 8,513 
Interest on notes payable, etc..._---.-------- 29,064 10,319 

Profit before Federal taxes on income--_-_-- $4,399,844 $4,562,470 
Pederas taxes On: TRORGNR. «na occ 2,093,392 2,642,049 
*Special charges. —.....---~--- $i anita 447,708 <oieiabin 
Appropriated as reserve for contingencies _____ Sha diioniet 200,000 

Balance of net income_ anucocwsuous~~—. 61,858,764... 61, Tee 
Depreciation included above “(sse note)_ ase 1,313,595 1,334,262 
No. of shares common stock outstanding. - me 603,895 517,625 
Earnings per common share-_-- ee Ae $2.45 $2.59 
Preferred dividends - sods ta: taicken uciusca analy te neta 379,850 379,703 
COSIIINS SUPINE ot cen eoe 388,216 388,216 

*Of those portions of refinancing expenses, ee which are equiv<- 


alent to the resulting reduction of Federal excess ‘profits tax. 


NOTE—The provision for Federal taxes for the nine months ended 
Sept. 30, 1945 is less by $447,708 than it would otherwise be, due te 
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the deduction for tax purposes of certain portions of refinancing 
expenses ‘which have been charged to surplus accounts. There have 
e ~4ncluded in the income account for the nine months ended 
30, 1945, as. special charges, those portions of the refinancing 

which are equivalent to the reduction in taxes resulting 
therefrom—V. 162, p. 1886. 


. Cuba Northern Railways—Principal and Interest Pay- 
ments— 
_. Im accordance with a transitory provision of the Constitution of 
Cuba, the procedure for deposit, and the plan for issuance of par- 
tion certificates, payments will be made on Dec. 1, 1945, of 
interest of-$4.42 per $1,000 original principal amount of first mortgage 
bonds, 5%2% series of 1942, due 1942, upon presentation of 
for stamping of the rider attached thereto; and of $35.69 per 
Geposit receipt for $1,000 origimal principal amount of said bonds 
(64.27 interest payment, $15.06 principal payment and $16.36 cash 
; in Meu of participation certificates for 1945, amounting to 
.37 less Cuban tax of $1:01 to be withheld at source) to holders 
of record at the close of business on Nov. 20, 1945. 
Interest is payable on the bonds at office of National City Bank, 
New York.—v. 162, p. 2389. 


Cuba RR.—Principal and Interest Payments— 


In accordance with a transitory provision of the Constitution of 
Cuba, the Procedure for Deposit, and the ‘plan for the issuance of 
participation certificates, payments will be made on Dec. 1, 1945, 
ef interest of $5 per $1,000 bond on surrender of the Dec. 1, 1945, 

from first lien and refunding mortgage gold bonds, series A, 
91% %, extended to 1946; and first lien and refunding. mortgage .gold 
j series B, 6%, extended to 1946, and of $35.69 per. $1,000 
“i osit-teceipt for $1,000 original principal amount of said .bonds ($4.27 
‘ _ payment; $15.06 principal payment and -$16.36 cash payment 
lieu of participation certificates for 1945, amounting to $17.37 
less Cuban tax of $1.01. to be withheld at source) to holders of record 
~ at the close of business on Nov. 20, 1945. 

' Enterest is payable on the bonds at office of National City Bank, 

‘New York.—V. 162, p. 2390. 


Cudahy Packing Co.—Officials Promoted— 


J..W. Christian, D. K: Sanders and Hugo Wesin have been elected 
Vice-Presidents and directors. 

Mr. Christian has been Sales Manager of the branch house and 
ear route division since Sept., 1944; Mr. Sanders was head of the 
Jpork division; and Mr. Wesin was head of the beef and fresh meat 
division with headquarters at Omaha.—V. 162, p. 1886. 





































































































Cuneo Press, Inc.—Listing of Additional Stock— 


The New York Stock Exchange has authorized the listing of 89,312 
additional shares of common stock (par $5) on official notice of 
issuance in connection with the payment of a 25% stock dividend 
Payable Dec. 5, 1945, to holders of record Nov. 20, and 2 additional 
shares of comm stock which were issued by private sale on Oct. 
22, 1945, making the total applied for 446,562 shares. 

With respect to each share issued as such stock dividend, there will 
be transferred from earned surplus to common stock capital account, 
the sum of $5. The total credit to the common stock capital account 
@n account of said dividend will be $446,560. 

The two shares referred to were sold on Oct. 22, 1945 for $90 of 
which $10 was credited to the common stock capital account and $80 
Was credited to paid-in surplus.—V. 162, p. 1638. 


Dallas Power & Light Co.—Earnings— 

















: Period End. Oct. 31— 1945—Month— 1944 1945—-12 Mos.— 1944 
Operating revenues____ $814,062 $814,124. $9,734,505 $8,680,770 
Qperating expenses ___ 330,948 314,245 3,858,839 3,720,998 
Wederal taxes ________ 138,408 158,040 1,823,529 1,082,410 
» @@her taxes __.____.__ 105,398 $3,757 1,093,552 1,094,663 
Mepreciation _________ 77,870 75,338 912,135 754,691 
Property retire. reserve 
Rs eteiete | eee ne fh nas 125,769 
. Net oper. revenues___ $161,438 $182,744 $2,046,450 $1,902,239 
: 28 ..-.-~-- 448 761 8,773 10,479 
&iross income_______ $161,886 $183,505 $2,055,223 $1,912,718 
- on mtge. bonds___ 46,667 46,667 560, 560,000 
er int. & deductions 4,784 3,917 77,071 8,323 
Net income_________ $110,435 $132,921 $1,418,152 $1,344,395 
from surplus 
i oh lneite ier 25,168 Dr3,293 124,634 232,474 
‘ Balance surplus____- $135,603 $129,628 $1,542,786 $1,576,869 
Dividends applic. to preferred stocks for period 421,161 507,386 
SS "$1,121,625 $1,069,483 


Balan 
—V. 162, p. 2144. 


Davega Stores Corp. (N. Y.)—Listing of Com. Stock— 


The New York Stock Exchange has authorized the listing of 242,408 
@hares of common stock ($5 par) on official notice of issue, i.e., 
y eo notice of the filing in the offices of the Secretary of State 

New York and the Secretary of State of Delaware of the certiifcate 
@nd agreement of consolidation; and the striking from the list of 
202,000 shares of common stock of its predecessor Davega Stores 
Corp. (Del.), issued and listed and to be converted into such com- 
mon stock of the corporation upon such filing of such certificate and 
agreement of consolidation. 

Pursuant to a certificate and agreement of consolidation, the prede- 
cessor Davega Stores Corp. (Del.), will be consolidated with and 
into its principal mercantile Subsidiary, Davega-City Radio, Inc. 
(N. Y.). Of the 80,000 shares of capital stock of Davega-City Radio, 
Inc. (par $10) issued and outstanding, all except four shares are held 
by the predecessor Davega Stores Corp. 

The consolidated or surviving corporation is to have the name 
Davega Stores Corp. and an authorized capital stock of $2,500,000 
(par $5), the same as the present authorized capitalization of the 
predecessor Delaware holding corporation. The corporation will acquire 
all the assets and be subject to all the liabilities of the predecessor 
in addition to its own and the separate existence of the predecessor 
will cease. 

Each of the 202.000 shares of the common stock of the predecessor 
issued and outstanding will be converted into 1.2 shares (or a total 
of 242,400 Shares) of common stock of the corporation. All of the 
shares of capital stock of Davega-City Radio, Inc., held in its treasury 
or owned by the predecessor will be cancelled and no new stock issued 
im exchange therefor. Each of the remaining four shares of $10 
Par stock of Davega-City Radio, Inc., outstanding and not held by 
the predecessor will be concerted into two shares (or a total of eight 
shares) of common stock of the corporation.—V. 162, p. 2390. 


Davison Chemical Corp.—25-Cent Quarterly Dividend 


The directors on Nov. 16 declared a quarterly dividend of 25 cents 
per share on the capital stock, no par value, payable Dec. 31 to holders 
of record Dec. 8. Like amounts were disbursed on Feb. 20, May 21, 
June 30 and Sept. 29, this year. Pavments in 1944 were as follows: 
une 23, $1; and Nov. 20, 25 cents.—V. 162, p. 2269. 


Delaware & Hudson RR. Corp.—Earnings— 


October— 1945 1944 1943 1 
Gross from railway... $3,637,233 $4,379,238 $4,160,257 ééaun oan 
Net from railway ___ °2'514,082 1.107.513 808,577 1,642,219 
Net ry. oper. income. * 1.472.603 794,736 1,246,361 1.195.798 
hye Jan. 1— 

SS from railway... 39,105,578 42,600,466 40,632.90 
Net from railway. ____ 4,819,355 11,106,516 12,485,869 etme 
Net ry. oper. income___ 2,271,330 7,391,062 8,345,984 7.789.333 


*Deficit. 


,. NOTE—As a result of the shortened amortization period for c 

“defense projects, there was charged against Guksine 1945 Papematen 
expenses," $3,285,945. This is merely an accounting adjustment involv- 
ing no cash expenditure. ‘Railway tax accrual” for the same month 
includes the related Federal income tax credit of $1,380,078 which 
represents the tax saving resulting from the adjustment. It will there- 





fore be seen that the charge to “operating expenses” and the credit 
to “railway tax accruals," referred to, amounted to a net reduction 
in the income account. of $1;905,867, whereas the current position. of 
the company was actually increased by $1,380,078. f 

The charge to “amortization of defense projects for equipment 
and the credit to “railway tax accruals”. exceed by $3,174,496 and 
$1,333,288, respectively, the amounts that would have been reported 
had the 60 month amortization basis continued. 

The complete adjustment incident to the certificates of necessity on 
which the company elected to apply the shortened period was made 
in the October 1945 accounts.—V. 162, p. 2144. 


Deisel-Wemmer-Gilbert Corp.—Earnings— 





9 Mos. End. Sept. 30—. 1945 1944 1943 
Profit after’ charges._.__.:i..___- $592,071 $918,392 $756,728 
Provision for Federal taxes._-_.-__ 283,000 553,000 442,000 

Sree Me wen ee os Aa Sl. $309,071 $365,392 $314,728 
Number of capital shares.i22_____ 190,781 190,781 190,781 
Earned per share__ 222-224. _ $1.62 $1.91 $1.65 


For the quarter ended Sept. 30, 1945, net profit was $133,902 or 
70 cents per share, compared with $128,230 or 67 cents per share 
for the third quarter of 1944.—V. 161, p: 2658. 


Delaware Lackawanna & Western RR.—Merger of 
Warren RR.— ’ 


The ICC on Nov. 14 approved the merger-of the properties of the 
Warren RR into the Delaware, Lackawanna é& Western RR for .owner- 
ship and continued: management and: operation. ‘ 

Authority also was granted to the W. to. (1) issue certifieates 
of deposit in respect of not exceeding 32,278 shares of the capital 
stock of the Warren RR, and not exceeding $1,613,900 of its Warren 
division. mortgage bonds; and (2) to assume obligation. and liability 
in respect of $1,394,000 Warren-RR first refunding gold mortgage 
bonds; all in connection with the merger of the properties of the 
2 companies. 


Stockholders Approve Merger of Eight Leased Lines 
Into System— : 


The stockholders on Nov. 26 approved agreements providing for the 
merger into the D., L. & W. RR. of the following eight leased lines: 
Warren RR Co., the Syracuse, Binghamton & New York RR Co., the 
Erie & Central New York RR. Co., the Chester RR. Co., the Passaic 
& Delaware RR. Co. the New York, Lackawanna & Western Ry. Co. 
of (Pennsylvania) the Newark & Bloomfield RR. Co. and the Sussex 
RR. Co. 

More than the necessary vote of two-thirds of the outstanding 
stock also approved the proposed issuance of $1,613,000 of the D., L. 
& W.’s Warren Division mortgage bonds, required to effectuate the 
Warren RR. unification. 

Taking over of these leased lines, which is expected before the 
year-end, marks completion of the company's merger program, William 
White, President, said, except for three small pieces of railroad— 
the Greene RR., the Morris & Essex Extension RR. and the Passaic 
& Delaware Extension RR. The D., L. & W. owns two-thirds of the 
capital: stock of the Greene, 49.6%- of Morris & Essex Extension and 
942% of the Passaic & Delaware Extension. Mr. White said the road 
has not been able to acquire the remaining outstanding shares of 
these lines and does not intend to pay excessive prices. As a result 
of the merger program voted by D., L. & W. stockholders, the road's 
fixed charges will be reduced by about $1,150,000 a year. 

Mr. White indicated that the company will report a net loss this 
year of between $2,500,000 and $3,000,000 owing to the payment of 
about $3,350,000 in back taxes to the state of New Jersey and because 
the road in December- wiil charge out the remainder of the unamor- 
tized amount of emergency facilities created for war purposes- 


EARNINGS FOR OCTOBER AND YEAR TO DATE 


* October— 1945 1944 1943 1942 
Gross from railway__-. $5,378,972 $5,761,439 $6,838,173 $6,618,029 
Net from railway—-—--_- 164,583 2,013,726 367,783 2,365,226 
Net ry. oper. income-__- 256,112 879,228 *189,670 1,177,584 

From Jan. 1— 
Gross from railwey__-_ 61,444,393 65;922,008 68,435,608 60,170,505 
Net from railway-_-_---_- 12,912,321 18,425,074 21,724,548 19,900,412 
Net ry. oper. income__-_ 3,979,829 4,762,120 9,392,380 9,382,111 


* Deficit. 


NOTE—Adjustment due to shortened amortization period will be 
made in the December, 1945, accounts.—V..162, p. 2144. 


Denver & Salt Lake Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway____ $381,563. $297,638 $123,139 $338,254 
Net from railway____- 148,964 84,560 *55,764 159,257 
Net ry. oper. income--__ 154,363 103,078 *29,940 183,402 

From Jan. 1— 

Gross ftom railway-_-_- 2,763,085 2,835,775 2,377,101 2,310,939 
Net from railway-_-_-_-_- 645,869 583,012 546,311 699,795 
Net ry. oper. income_ -_- 820,447 762,529 638,541 041,726 

*Deficit.—V. 162, p. 2144. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ending Oct. 31— - 1945 1944 
Gross earnings from utility operations__..__ $77,414,895 $91,244,509 
Operating and maintenafce charges, current 

appropriations to retirement (depreciation) 

reserve, provision for accelerated depreciation - 

. and for postwar adjustments, and accruals 

for all taxes other than income taxes____-_- 66,219,330 66,006,459 
Normal ta8..a00@ sUrtax ~...................- 3,525,000 3,540,000 
Excess profits tax— 

Provis. made pr. to date of impounding orders 8,534,000 11,841,000 


Reduction in provision due to impoundings—_Cr11,805,000 Cr2,466,000 











Balance, income from utility operations___._ $10,941,566 $12,323,050 
Other miscellaneous income __________.-_____-_ 279,893 209,302 

Geeas corporate.income -._................ $11,221,458 $12,532,352 
Interest on funded and unfunded debt_______- 4,849,055 4,755,756 

ree a cbt i se en ected eto es a cdhndn os vase $6,372,404 $7,776,596 
—V. 162, p. 2144. 

Detroit & Mackinac Ry.—Earnings— 

October— 1945 1944 1943 1942 
Gress from railway_-_-_~- $95,159 $101,847 $87,932 $197,464 
Net from railway----~ ~~ 16,979 23,552 - 22,086 116,584 
Net ry. oper. income_-__ 6,587 14,031 15,931 97,033 

From Jan. 1— j 
Gross from railway--__- 631,903 840,351 - 828,488 962,499 
Net from railway_-___- x 114,743 111,939 925,584 , 364,417 

June 1, 1945 Interest Paid— 

The interest due June 1, 1945,. on. the mortgage 4% bonds, ‘due 


1995, was paid Dec. 1, 1945, at office of J. P. Morgan &'Co., Iiic., 
New York.—V. 162, p. 2144. 


Diamond T Motor Car Co.—Earnings— 


Quarter Ended Sept. 30— 1945 1944 
I ner ge ae eat sng S io a vpacimabeiens mole gine es th $14,982,030 $20,350,439 





Preist  alte® Ghasges... =... 5 - 1,134,629 1,748,992 
Renegotiation and Federal income tax-------- 871,600 1,351,000 

NO ON isk ale ge es a on i eee ean oe $263,029 $397,992 
Number of capital shares___...--.--------~-~-. 421,459 421,259 
Earned per share____._--.-_--- nape death eaisk eas eenite $0.62 $0.94 


For nine months ended Sept. 30, last, sales were $75,164,775; profit 
after charges $6,799,622; provision for renegotiation and Federal in- 
come taxes $5,457,620; net income $1,342,102, equal to $3.18 per 
capital share. 

The company states that the September quarter's figures reflect 
the effect of the shortened period for amortization of war facilities 
ending Sept. 29, and include the adjustments applicable to the two 


previous quarters. No amortization will be chargeable in the fourth 
quarter. 

All the company’s war contracts were terminated in-August: Rene- 
gotiation of. Government. business .for the calendar. year 1944 has 
been concluded. The negotiated refund less the resulting reduction 
in taxes produced a net charge to surplus of $347,000.—V. 161, p. 2658. 


(Joseph) Dixon Crucible Co.—Larger Dividend— 


The directors on Nov: 19 declared a dividend of $1 per share on 
the $5,000,000 outstanding capital stock, payable Dec. 21 to holders 
of record Dec. 14. Distributions. of 50 cents each were. made on 
March 31, June 29 and Sept. 28, this year. Payments in 1944 were 
as follows: March 31, June 30 and Sept. 30, 75 cents each; and 
Dec. 23, 50 cents. 

The directors aiso declared a wage and salary dividend of 6% of 
their fourth quarter’s profits to those employees actively employed by 
the company on Dec. 31, 1945.—V. 160, p. 2645. 


Deehler-Jarvis Corp.—Earnings— 


Quarter Ended Sept. 30— 1945 1944 
SEES DibiiinedG hones coeancceensnesee $254,996 $396,968 
Numper of capital shares_-_...._.__..--_.--- 1,042,644 1,042,644 
ERE CE Ee ee eae ee $0.24 $0.38 


*After charges and Federal taxes.—V. 161, p. 2656. 


Douglas Aircraft. Co., Inc.—Earnings— 
EARNINGS ‘FOR NINE MONTHS ENDED AUG. 31, 1945 





Dain. I Deis non kidisnctekscogunidéerdene ran $642,514,000 
ee Se as oceania h dnpagietibedtink ammenities . 23,212,000 
Provision: f0t- COM Risk ehh eer ennngecouys Ls 16,745,000 
EE 5 Se Go obs. 10 tee ecirin ws tnidven aw ing Mab ng 4 mepdeeree 1,546,000 

A DE siieociccthocksao, IEE SE RNY LENSE Se, Cpe ae $4,921,000 
Earned per share on 600,000 shares capital stock____-___ $8.20 


-Net working capital available to the company on Aug. 31, 1945, 
was $64,407,000. -Of this total working capital, approximately $8,000,000 
resulted from the changed status of tax refund bonds and excess 
pee 3 * an Mabilities under the provisions of the Tax Adjustment Act 
rs) x 

Current assets as of Aug. 31, 
current liabilities were $29,073,000. 

For the quarter dated ended Aug. 31, last, contract cancellations 
and adjustments amounted to $584,126,000. Sales and billings during 
this three-months’ period were $202,669,000.—V. 162, p. 455. 


last, amounted to $93,480,000 and 


Dresser Industries, Inc. — Listing of Preferred and 
Common Stock— 


The New York Stock Exchange has authorized the listing of 
60,000 shares of cumulative convertible preferred stock, 3°4‘ series, 
(par $100) all of which has been issued, and 150,000 additional 
shares of common stock (par 50 cents), representing the amount 
of common stock reserved for issuance upon conversion of the pre- 
ferred stock, to be listed from time to time upon notice of issuance. 
—V. 162; p. 2515. 


Duluth Missabe & Iron Range Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway... $4,908,727 $5,245,622 $5,754,120 $5,300,190 
Net from railway___-- 3,209,409 3,220,267 3,801,096 3°687,070 
Net ry. oper. income___ 1,779,472 1,802,157 1,447,139 1,570,112 

From Jan. 1— 

Gross from railway... 37,314,270 38,143,541 37,443,548 39,370,602 
Net from railway-_-_--- 20,175,402 20,872,422 22,093,376 26,353,656 
Net ry. oper. income___- 11,032,664 11,313,296 8,245,570 7,024,211 


—V. 162, p. 2145. 


(E. L.) du Pont de Nemours & Co. (Inc.)—Has No In- 
vestment in I. G. Farbenindustrie—The corporation on 
Nov. 15 issued the following statement: 


Recurring. reports from Germany giving the impression that the 
Du Pont company is a substantial stockholder in I.-G. Farbenindustrie 
are entirely incorrect. -The Du Pont company has no investment what- 
ever in I. G., or any of its subsidiaries. 

The latest of these reports is a statement attributed to Colonel 
Edwin 8S. Pillbury, identified as Farben Industry control officer in 
Germany. 

The only stock interest Du Pont ever had in I. G. Farben, in fact, 
came as a result of an investment of $1,785,522 made in 1925 in 
the stock of two German explosives firms, Dynamit A. G. and Koln- 
Rottweil, which later were merged with or came under the control 
of I. G. The Koln-Rottweil shares were converted into I. G. shares. 
The investment was. later increased, by the exercise of purchase rights, 
to a total of $2,395,316, which was approximately 4. of 1% of the 
issued shares of that company. 

Du Pont began disposing of its investments in I. G. in 1933. 
Sale of its whole remaining I. G. investment was authorized by Du 
Pont in 1934. This proved difficult because of currency regulations 
and blocked mark requirements. The I. G. stock was, however, fully 
disposed of in 1940, at a loss of $671,406, and the Dynamit A. G. 
shares, sold at. the same time, were liquidated at a loss of $534,35¥. 
—vV. 162, p. 2269. 


East Coast Public Service Co. (& Subs.) —Earnings— 
Period Ended Sept. 30— 1945—3 Mos.—*1944 *12 Mos. °45 











Total operating revenue __~-----~~- $242,199 $213,111 $833,898 
Purchased power -_-~-----~----- 46,443 41,403 159,760 
Operating expenses __.....------- 79,664 58,997 272,660 
Maintenance _-_---~. Ce aE Se inne 14,882 18,451 57,015 
Prov. for renew., replace. and retire. 22,128 27,340 103,219 
Taxes other than income taxes-__- 16,610 13,502 61,157 
Federal income taxes of subs.__~-~-- 7,892 Ri on's #4 20,802 
Operating income --.~--~------- $54,577 $53,416 $159,283 
CREE SERINE nonin nennwcsnnnne 1,188 356 6,708 
CNS TAR © onc cicada nnnunn $55,766 $53,772 $165,991 
Total income deductions__—~--- ee 14,085 16,742 63,439 
Provision for Fed. inc. taxes of 
East Coast Public Service Co. _ | Sei ae eae 16,154 
Walnnee: GATE on = se $37,810 $37,030 $86,398 


*Restated to give effect to the sale of properties and dissolution of 
East Coast Ice Co., Ing.,.in December. 1944.—V 162. pn. 1888. 


Eastern Massachusetts Street Ry.—Calls Bonds— 


All of the $5,700,000 outstanding general mortgage bonds due 
March 1, 1962, have been called for redemption on Dec. 21, 1945, 
at 105% and interest. Payment will be made at the Old Coluny 
Trust Co.,: trustee, 45. Milk St., Boston, Mass. 

E. D. Crowley; Treasurer, announced that the above mentioned 
bonds will be accepted for payment upon surrender at the option 
of the holder. 

Immediate payment of the full redemption price, together with 
accrued interest to Dec. 21, 1945, will- be -made upon presentation 
and surrender of said bonds.—V. 162, p. 2270. 


Eastern Racing Association, Inc.—$4 Dividend— 


The directors have declared a. aividend of $4 a share, payable 
Dec. 12 to stockholders of record Nov. 30. This will bring the 1945 
payments to $12 a share, compared with $12.65 a share paid in 1944. 
—V. 162, p. 781. 


Eaton & Howard Balanced Fund-—Special Dividend— 


A special dividend of 60 cents per share has been declared by the 
trustees, payable Dec. 24, 1945, to stockholders of record Nov. 30, 
1945. The stockholders have the option of taking the special 60-cent 
dividend in shares of\the Fund at their net asset value as of the 
close of business on Dec. 10, 1945, or in cash, This dividend will be 
paid from long-term capitel gains or profits arising from sales of 
securities. Fractional shares will not be issued. On Dec. 23, last 
year, the company paid an extra dividend of 50 cents per share. 

The trustees on Dec. 3 will meet to consider the quarterly dividend 
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from interest and dividends received by the Fund. It is estimated 
that this dividend will approximate 20 cents per share (the regular 
rate) and will be-payable Dec. 24, 1945, to holders of record Dec. 8, 
1945.—V. 162, p. 2145, 


Electric Bond & Share Co.—May Sell American Gas 
Stock— 


The company may sell its common stock in American Gas & Electric 
€o, through competitive bidding instead of offering the stock in ex- 
change for its own preferred, company officials stated Nov. 27. 

Proceeds of the ssle, wich wou'd amount to around $35,500,000 
at current quotations, would be applied toward reduction in Bond 
& Share’s $73,029,600 of preferred stocks under the second step in a 
recapitaliza.ion plan now b2fore the SEC. : 

E:ectric Bond & Share holds €46,985 shores or 18.9’,, of American 
Gas & Electric's outstanding common stock.—V. 162, p. 2270. 


Electric Power & Light Corp.—Exchange Plan Pro- 
posed— 


The corporation has filed with the SEC an apptication for approval 
of a plan designed to afford to the hulders of the $7 preferred stock 
and the $6 preferred stock of corporation the opportunity to exchange, 
on a voluntary basis, their holdings of shares of such stock for common 
stock of United Gas Corp. 

The transactions proposed 
follows: 

(1) Electric proposes to exchange, on a voluntary basis, for each 
share of its outstanding $7 preferred stock and $6 preferred stock 
such number of shares of common stock of United held by Electric 
which will be specified by subsequent amendment to the plan in 
accordance with the following procedure: 

(a) At the first hearing pursuant to the Commission’s Notice of 
and Order for Hearing herein, Electric proposes to introduce in 
evidence. written testimony which will constitute most of the direct 
testimony to be presented by Electric in support of the plan. Such 
testimony will set forth the basic data upon which Electric’s board 
of directors will later propose ratios of exchange of the common 
stock of United for preferred stocks of Electric. 

(b) After the submission of such testimony, Electric will amend 
the plan and will insert in such amended plan the number of shares 
of common stock of United to be offered in exchange for each share 
of $7 preferred stock and each share of $6 preferred stock of Electric. 
Electric proposes at that time to send to each of its security holders 
a copy of such amended plan, together with such further notice with 
respect to the final Learing on the amended plan as the Commission 
may prescribe. 

(c) In the event of approval of the amended plan Electric requests 
that the Commission apply to an appropriate court for its enforce- 
ment. 

The offer of exchange is proposed to be made with respect to all 
rights and claims represented by each share of Electric’s $7 preferred 
stock and $6 preferred stock accepted for exchange, including any 
and all rights and claims to accrued and unpaid dividends thereon.— 
V. 162, n. 2270. 


in the plan may be summarized as 


Elgin Joliet & Eastern Ry.—Earnings— 
October—- 1945 


1944 1943 1942 
Gross from railway... $1,969,228 $2,965,008 $2,930,457 $3,020,371 
Net from railway-_---- 383,204 667,261 991,825 1,281,109 
Net ry. oper. income__-_ 128,159 300,067 216,377 514,307 
Fram Jan. 1— 
Gross from railway... 26,818,593 28,818,115 27,283,923 28,162,177 
Net from railway---_~ 6,157,889 7,164,002 7,684,712 10,867,982 
Net ry. oper. income__-- 2,380,203 2,733,052 1,680,967 2,744,020 


—V. 162, p. 2146. 


El! Paso Electric Co.—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—12 Mos.—*1944 

















Operating revenues _ $339,239 $322,921 $4,005,347 $3,791,421 
Cmneeniee iia css. 115,536 103,911 1,234,332 1,280,168 
Maintenance _...._--.-- 15.407 16,195 190,740 178,692 
Depreciation _.__-_- 24,314 24,153 291,143 2RE.1RG 
Federal income taxes-- 75,111 62,686 936,139 808,393 
creas. SOS: Boia. t 33,038 32,138 394,358 367,100 

Net operating revs.___ $75,833 £83,837 $858,636 $870,883 
Other income (net)-.~~ 206 5,137 21,621 11,842 

ee $76,040 $88,974 $880,257 $882,725 
Int. and amortization -- 24,657 21,474 225,850 258,438 

ea $51,582 $67,500 $644,406 $624,287 
Pfd. div. requirements __--.._.- ken taikek is 67,501 67,501 


*Excludes operations 


of properties sold Dec. 31, 1943.—V. 162, 
p. 2014. 


Emporium Capwell Co.—Calls Preference Stock— 


The corporation hes called for redemption on Jan. 1, next, all 
of ‘ts outstanding 90,000 shares of 4'2‘: cumulative preference stock 
at $52.50 per share and dividends. 

It is stated thet this retirement will be made entirely from cash, 
leaving outstanding 2,158 shares of $100 par 7% preferred stock 
and 412,853 shares of common stock.—V. 159, p. 1861. 


Equitable Office Building Corp.—Plan Approved— 


Federal Judge John C. Knox on Nov. 16 approved as fair, equitable 
and feasib’e the trustee’s plan of reorganization despite a verbal 
recommendation by the SEC that the plan be disapproved as unfair 
and not feasible. 

The court es the result of expert testimony submitted to it at 
prior hearings found a value of $21,375,000 for the corporation's real 
estate, chiefly the office building at 120 Broadway, plus a cash bal- 
ance of $1,202,439 as of Nov. 1 and rejected the SEC contention that 
the real estate value was not more than $20,000,000. 

Amendments to the trustee's plan of reorganization which provide, 
emong other things, for participation of the common stockholders, were 
filed with Federal Judge John C. Knox Oct. 5. 

Stockholders would receive one share of new common for each 10 
shares now held, or a total of 86,209 shares representing 15.4% of 
the total to be issued for all purposes. 

Debenture holders would receive income bonds for 60% of their 
principal claims. These income bonds would be convertible for the 
first two years into 160 common shares for each $1,000 and for the 
next tnree years into 100 shares. 

The capital of the reorgan‘zed company, on the basis of the latest 
amendments, would be 1,017,993.8 shares of common stock, of which 
475,400 would be issued to debenture holders on consummation; 
86,209.8 shares to the present common holders, and 456,384 shares to 
be held in reserve for conversion of income bonds.—V. 162, p. 455. 


Fall River Electric Light Co.—Earnings— 








9 Months Ended Sept. 30— 1945 1944 
Gross operating revenue_._-..-.-.---_-__-__. $2,493,430 $2,466,783 
OURner - THGRIID, esr oe os es 144,680 142,199 

Total grass: earnings —...-..-....2-2- 1.1 $2,638,111 $2,608,983 
Operating. costs. ..-...2-.-_..---- ~~~. -....... 1,458,143 1,517,796 
DER NE Sapiens sn Saw eee ene 71,035 72,031 
Deprecie@en: <...-2-—55-~.+---~.<-.2.~.--~-.. 127,500 127,500 
Taxes, other than Federal__......._-________- 251,525 251,864 
Federal normal income tax and surtax___---_ 209,145 173,740 

Rd eal nk ka cae oe onan wes $520,761 $466,051 
Interest on funded debt --_-.--.--__--__--__- 46,875 46,868 
Amortizatio de BA SRE AL eer pees Cr212 Cr212 
‘Other qterett: ¢“penaeo—. ow 520 450 

Balance f. cividends and surplus___....___ $473,579 $418,945 


—V. 162, p. 1168. 


Erie RR.—Invites Bids for Notes— 


The-company is inviting bids returnable Dec. 5 for the purchase 
of $350,000 of promissory notes to finance less than 80% of the esti- 


mated cost of 100 all steel hopper cars, 70-ton capacity, being built 
by Greenville Steel Car Co. at Greenville, Pa. 

The notes are to be dated Jan. 1, 1946, and will mature quarterly 
from June 1, 1946, to and including March 1, 1956. The invitations 
specified that the bidder shall name the rate of interest and all bids 
should be at par.—V. 162, p. 2270. 


Fansteel Metallurgical Corp., North Chicago, Ill—New 
Financing Proposed—May Split-up Shares— 

- A special meeting of stockholders will be held in New York Dec. 6 
to authorize an increase from 260,000 to+750,000 in shares of the 
company’s common stock. t¢ 

If the increase ‘is authorized, it is proposed that the present stock- 
holders will be offered rights to. sub:cribé’'to additional shares of 
stock on the basis of one additional share for each five shares held 
on a date to be determined by the directors.’ : 

In his leiter to the stockholders, Robert J. Aitchison, President, 
estimates that a total of 52,000 shares offered for subscription will 
bring net proceeds in excess of $2,000,000, the amount being dependent 
upon market conditions 

A part of the proceeds will be used to redeem 6,292 shares of 
preferred stock now oustanding, the balance to be added to the 
general funds of the company to be used for working capital and 
for other purposes including the possible acquisition of additions and 
betterments to plant equipment and facilities. 

Mr. Aitchison further states in part: 

On behalf of the board of directors, there are submitted to you 
herewith a notice of a special meeting of stockholders, proxy and 
proxy statement, all relating to the special meeting of stockholders 
to be held on Doc. 6, 1945. 

The meeting has been called for the purpose of considering pro- 
posals to increase the authorized common stock of the company 
from 260,000 shares to 750,000 shares and to eliminate the preferred 
stock as an authorized class of stock upon the redemption of shares 
of that stock now outstanding. 

If the increase in common stock is authorized, and subject to 
effective registration with the Securities and Exchange Commission 
under the Securities Act of 1933, and to market and other conditions, 
it is proposed that the.company will offer, for a limited period, to 
the holders of the now outstanding shares of common stock, of 
record on a date to be determined by the board of directors, rights 
to subscribe to additional shares of common stock on the basis of 
one such: additional share for e ch five shares of common stock held 
on such record date, or such other ratio as the board may decide. 
The exact number of shares and the price at which they will be 
offered for subscription will be determined by the board of directors 
in the light of market conditions prevailing shortly before the offer- 
ing. There are outstanding 260,000 shares of common stock so that 
upon the tentative basis of one for five, a total of 52,000 shares 
would be offered for subscription. It is proposed that the offering 
to common stockholders will be underwritten as more fully outlined 
in the proxy statement. 

The proceeds to be received by the company from the proposed 
oficring, 2nd the expenses to be incurred in connection therewith, 
cannot now be estimated with any exactness. It is believed, however, 
that the net proceeds will exceed $2,000,000, the amount being de- 
pendent primarily on market conditions. 

A part of the proceeds wiil be -used to redeem the 6,292 shares of 
outstanding preferred stock at the redemption price aggregating 
$648,076. This will eliminate such preferred stock as a prior charge 
as to both assets and dividends ovcr the common stock. The balance 
of the proceeds will be used for the purposes indicated in the 
proxy statement. 

Subsequent to the issuance and sale of the assumed 52,000 addi- 
tional shares it is the present intention of the directors to distribute 
to the common stockholders 312,000 shares of common stock on the 
basis of one additional share for each share of common stock then 
outstanding. After giving effect to such sale and such stock dis- 
tribution there would then he issued and outstanding 624000 shares 
of common stock having an aggregate stated value of $3,120,000. .The 
company intends to treat this stock distribution as a stock sptit-up 
with the effect that for each share of common stock held immedi- 
ately prior thereto each common stockholder wi'l thereafter hold 
two shares of common stock. is made, however, 
that such stock distribution or ‘‘split-up’’ will be made. 

If the increase in common stock is authorized it is hoped that 


+ hata to common stockholders can be made prior to Dec. 31, 
945. 


Registers Common Stock—To Redeem Preferred— 


The corporation has registered an unspecified number of shares 
(no par) common stock with the Securities and Exchange Commission. 

The stock will be offered for subscription to present common stock- 
holders. Complete details of the subscription offer will be filed by 
amendment. 

Shares not subscribed to will be offered for public sale by under- 
writers headed by Hallgarten & Co., New York. 

Of the net proceeds, $648,076 will be used by the company to re- 


deem its 6,252 shares of preferred stock at $103 a share. The balance 
will be added to general funds.—V. 159, p. 1759. 


No revresentetion 


Federal Mining & Smelting Co.—Earnings— 
Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mos.—1944 





Tons of concent. prod.- 11,700 15,297 45,697 58,821 
Tons of shipping prod. 
produced by lessees-_- 1,138 948 3,478 3,299 
<< 2 $181,997 $547,796 $1,039,562 $1,336,052 
Prov. for Fed. inc. taxes 45,000 140,060 275,000 350,000 
Net income —....._-- $126,997 $407,796 $764,562 $986,052 
Earnings per share_-_~_ $0.55 $1.65 $3.10 $4.00 


*After depreciation but before deducting depletion, Federal taxes on 
income and year-end adjustments.—V. 161, p. 2443; V. 162, p. 878. 


Fidelity & Deposit Co. of Maryland—New V.-Pres.— 

W. H. C. Griffith has been elected Vice-President in charge of 
the judicial bond departments of this company and its subsidiary, 
the American Bonding Co. of Baltimore, to succeed the late Austin 
H. Geiselman, whose death occurred on Nov. 12. 

In Decemter, 1941 Mr. Griffith was promoted to the Assistant 
Managership of the judicial bond department.—V. 162, p. 2515. 


First National Stores, Inc.—Earnings— 
Quarter Ended— Sept. 29, °45 Sept. 30, °44 Oct.2,’43 Oct. 3, ’42 





DEE: fnew ase $1,741,119 $1,740,102 $1,460,540 $1,576,077 
Depreciation —___~-~- 239,955 239,880 241,860 250,194 
Federal income taxes__ 326,000 326,000 326,000 326,000 
Fed. exc. profits tax__ 586,670 625,265 326,980 408,707 

i}. ea $588,494 $548,957 $565,699 $591,177 
Com, shares outstdg.___ 818,568 818,568 818,568 818,568 
Per share on com. stk. $0.72 $0.€7 $0.69 $0.72 
—V. 162, p. 1169. _ 


Florida Power Corp.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 
1,000,000 shares of common. stock (par $7.50), which are issued and 
outstanding.—V. 162, p. 2146. 


Florida Public Utilities Co.—Earnings— 











12 Months Ended Sept. 30— 1945 1944 1943 
Operating revenues --__-__-----~ $1,080,425 $996,208 $874,582 
Operating. revenue deductions_____ 725,33 + 644.568 540,397 
Federal income taxes --.__------- $8,703 92,384 59,553 
Retirement reserve accruals______~ 82,300 81,487 80,799 

Utility cperating income______--~ $174,088 $177,769 $193,833 
*Mther income (net) _--.--__--___ x 23,977 19,051 19,417 

SN RN tere ce $198,064 $196,820 $213,251 
Inccme deductions ~.........-._-_- 53,037 54,242 68,286 

ee iebiie oo? $145,027 $142,578 $144,965 
Dividends on common stock —_____ 171,720 143,i00 71,550 
*Includes Federal tax savings from 

filine of consolidated returns_\__ $22,164 $14,567 $15,865 
—V. 162, p. 1281. : 


Foremost Dairies Inc.—Increases Dividend—Two New *~ 
Directors. Elected—Acquires Another Unit— . 


A dividend of 15 cents per share on the common stock and the 
usual quarterly dividend of 75 cents per share on the preferred 
have been declared, both payable Jan. 2, to holders of record Dec. 
Paul E. Reinhold, President, announced. The common dividend com- 
pares with previous quarterly payments of 10 cents per share. ent 

Mr. Reinhold also announced the election to the board of directors 
of Capt. Eddie Rickenbacker, President and General Manager of East- 
ern Air Lines, and R. B. Holland, President of Sun Utility Co. of 
Dallas and former Chairman of the board of directors of Southwest 
Dairy Products Co., also of Dallas. 

Tre acquisition by the corporation of Arrowood Farms of Charlotte, 
N. C., was. also announced. Mr. Reinhold stated that the Foremost 
unit in Charlotte would now be the largest milk distributiny coricern 
in that locality. Vernon D. Niven, former owner of Arrowood. will be 
identified with the Foremost organization in Charlotte, while George 
H. Kinnon will continue as general mafiager there. 

Foremost Dairies, Inc. operates 30 dairy plants in eight southern 


states as well as a dairy plant in Pittsburgh, Pa., and one in 
Brooklyn, N. ¥.—V. 162, p. 1281. 


Foster Wheeler Corp.—50-Cent Extra Common Div.— 


The directors have declared an extra dividend of 50 cents per 
share and the usual quarterly dividend of 25 cents per share on the 
common stock, par $10, both payable Jan. 2, next, to holders of 
—- Dec. 15, 1945. An extra of like amount was paid on Jan. 2, 

Four quarterly dividends of 37% cents per share on the prior 
preferred stock, par $25, were also declared, payable Jan. 2, April 1, 
July 1 and Oct. 1, 1946, to holders of record Dec. 15, 1945, and 
March 15, June 15 and Sept. 15, 1946, respectively —V. 161, p. 2556. 


Froedtert Grain & Malting Co., Inc.—Starts New Plant . 
Addition— : 


Excavation work has been started on a new $2,250,000 melt house 
at the company’s plant in Milwaukee, Wis., Kurtis R. Froedtert, 
President, has announced. 

The new facility will compose the third unit in the Milwaukee 
plant of the company. In addition to a malt house, the project will 
include added grain cleaning and storage facilities. 

Mr. Froedtert said the addition would occupy approximately half 
of a nine-acre tract of land, with the remaining land reserved for 
a fourth plant equal in:size to the one now being built. It is antic- 
ipated that the later structnre will be put up in 1947. 4 

Mr. Froedtert said that expansion was. necessary ‘“‘because we have 
no reconversion problem and the output of our plants in Milwaukee, 
Wis.; Detroit, Mich.; Minneapolis and Winona, Minn., is already 
practicaliy sold out for the next 12 months.’’—V. 162, p. 2015. 


(Robert) Gair Co., Inc.—30-Cent Common Dividend— 


The directors on Nov. 20 declared a dividend of 30 cents per share 
on the common stock, par $1, and the usual. quarterly dividend of 
30 cents per share on the 6% preferred stock, par $20, both payable | 
Dec. 21 to holders of record Dec. 7. A distribution ,of 30 cents per 


share was also made on the common stock on Dec. 22, 1944 and 1943. 
—V. 162, p. 2146. 


Galland Linen Service Co., San Francisco—New Name 
See Galland Mercantile Laundry Co, below. 


Galland Mercantile Laundry Co., San Francisco — 
Changes Its Name— 

A certificate of amendment of this company was filed on No. 15, © 
and the name of the company was changed to Galland Linen Service ~ 
Co. Simuitaneously, 250,000 shares of $1 par value capitai stock will 


be issued in lieu of the 25,000 cutstanding shares of no par value, 
on the basis of ten new shares for one of old.—V. 157, p. 473. 


Galveston-Houston Co. (& Subs.)—Earnings— 
Period End. Sept. 3C— 1945—-Month—1944 1945—-12 Mos.—1944 











Operating revenues ____ $788,233 $784,321 $9,461,295 $9,367,873 
Oper. rev. deductions__ 573,070 571,699 6,941,968 6,473,715 
Fed. normal and surtax 14,000 15,600 164,503 360.781 
Fed. excess profits tax_.. 104,300 106,600 1,191,624 1,403,234 
Depreciation __________ 57,805 55,280 677,602 728,475 

Operating income ___ $39,058 $35,141 $485,597 $601,668 
Other income (net)__-~- 1.547 1,465 21,833 18,021 

Gross income _____ $40,605 $36,606 $567,430 $619,689 
Inceme deductions__-_-_- 3,349 7,863 66,983 102,752 

Wet ineemé. ........ $37,256 $28,743 $440,447 $516,937 
Divs. Gacmren O8.60M.stK.  .... ...<cueccedasens 233,660 233,660 


—V. 162, p. 2015. 


Galvin Manufacturing Corp.—To Pay 100% Stock Div. 


The directors on Nov. 19 voted to increase the stated capital from 
$1,080,000 to $2,160,000 and to split the outstanding stock on a 
two-for-one basis, thereby causing to be issued an additional one 
share for each share presently outstanding to stockholders of record 
at the close of business on Nov. 30, 1945, certificates for the additional 
Shares to be issued Dec. 15, 1945. 

When effected, the number of shares outstanding will increase from 
360,000 shares of common stock of the par value of $3.00 to 720,000 
shares. 

The usual semi-annual dividend of 30 cents per share was also 
declared, payable Dec. 15 to stockholders of record Nov. 30. 

On May 7, 1945, the stockholders voted to cnange the authorized 
common stock from 500,000 shares of $1 par value to i,000,000 shares 
of $3 par value, one new share being issued in exchange for each share 


held and outstanding capitalization being increased from $360,000 to 
$1,080,000.—V. 161, p. 878. 


Gamble-Skogmo, Inc.—New Controller— 


Arthur L. Cable has been appointed Controller. He has just re- 
turned from three years of military service in the European theater 
and will meke his headquarters in Minneapolis, Minn. 

Before entering militery service in July, 1942, Mr. 
Controller for Western Auto Supply Co., a subsidiary, 
11 Western States.—V. 161, p. 2444. 


Cable was 
operating in 


Gannett Co., Inc.—Calls Preferred Stock Not Held by 
Employees— 


The corporation has called for redemption on Nov. 30, next, 8,932 
shares of outstanding 6% preferred stock at $110 per share and 
accrued dividends amounting to $1 per share. These shares are not 
held by employees of Gannett newspapers and radio stat'‘ons who will 
still own the 50,000 shares remaining outstanding following the afore- 
mentioned transaction.—V. 161, p. 2659. 


General Aniline & Film Corp.—Larger Dividends— 


The directors on Nov. 19 declared a dividend of $3 per share on the 
common A stock and 30 cents per share on the common B. stock 
payable Dec. 24, 1945 to holders of record Nov. 27, 1945. In determin- 
ing the amount of the dividend the directors have considered, among 
other things, the non-recurring profit of more than $8,000,000 (before 
axes) realized earlier in the year from the sale of the investment in 
Winthrop Chemical Co. Distributions of $1 each on the common A 
stock and of 10 cents each on the common B stock were made on 
March 29, July 23 and Sept. 24, this year. 

Any stocknoolder who shall signify in writing to the Treasurer of 
the corporation not later than Dec. 17, 1945 his election te take, 
in lieu of the cash dividend to which he shall be entitled, steck of 
Internationale Gesellschaft fuer Chemisghe Unternehmungen A. G. 
(I. G. Chem‘e), Basle, Switzerland, shall be paid in lieu of $3 on 
each share of common A stock, 1/30th share of the fully paid com- 
mon stock of I. G. Chem‘e and in lieu of 30 cents on each share 


of common B stock 1/300th share of the fully paid common stock 


of I. G. Chemie. 


Fractional skares of common stock of I. G. Chemie are not avail- 
able. Therefore, stockholders otherwise entitled to such fractions will 
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be paid in cash in lieu thereof at the rate of $90 per share of such 
fuliy paid common stock, and all stockholders holding less than 30 
shares of common A stock and 300 ‘shares of common B stock will 
receive their dividend in full in cash. 

Unless by the close of business on Dec. 17, 1945 the stockholder 
advises the Treasurer of the corporation that he desires to receive 
his dividend in stock of I. G. Chemie, the corporation will pay the full 
dividend to which he is entitled in cash. 

The stock of I. G. Chemie is traded on the Zurich, Switzerland, 
Stock Exchange. The corporation has received cable advice that on 
Nov. 10, 1945 the quotations for the fully paid common stock were 
365 Swiss trancs bid and 366 Swiss francs asked.—V. 162, p. 1169. 


General Foods Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
successor transfer agent for the common stock.—V. 162, p. 2270. 


General Instrument Corp.—15-Cent on New Stock— 


The directors have declared an initial quarterly dividend of 15 
cents a share cn the new common stock, payable Jan. a 1946, to 
holders of record Dec. 15. This dividend follows the 100% stock divi- 
dend paid on Oct. 15, by which the outstanding shares were increased 


from 244,000 to 488,000. Present cash dividend is equivalent to 30. 


cents oh the old common on which quarterly dividends of 25 cents 
a share were paid prior to the splitup.—V. 162, p. 2270. 


General Motors Corp.—New Chevrolet Plant— 


In order to serve the West Cozst area with a better supply of cars 
and trucks, the corporation‘s Chevrolet Motor Division has purchased 
an industrial site of 100 acres in Van Nuys, Calif., and within the 
near future will begin the construction of an assembly plant, it was 
announced on Nov. 16 by M. ©. Coyle, General Manager of Chevrolet 
and Vice-President and director of General Motors Corp. 

This is the second General Motors operation to be located in the 
* Los Angeles area, Mr. Coyle continued. Jn South Gate, the corpora- 
tion began operations in 1936 and the plant there recently resumed 
the production of Chevrolet trucks. By the first of the year, how- 
ever, the South Gate pant will be turned over to the production of 
passenger cars in the Buick, Oldsmobile and Pontiac lines. 

Chevrolet’s new plant will consist cf two units: a Chevrolet pits 
warehouse and an essemb!y plant with connected office building. 

While contracts have not yet been let for the construction of the 
assembly plant, negotiations are now under way. The date of com- 
pletion will depend in large measure upon the availability of materials 
and supplies. 


1946 Production May Not Total That in 1941— 


With present capacity, General Motors will be unable to produce 
more cars in 1946 than it produced in 1941, even working as much 
or more overtime as in 1941, C. E. Wilson, President, revealed on 
Nov. 14. Overtime scheduled in car and body plants in 1941 amounted 
to an average of more than five hours per week. 

Increased capacity to be obtained by construction of new plants 
will not be available until late in 1946, Mr. Wilson pointed out. 

Mr. Wilson also revealed that because of difficulty in obtaining 
material and hegause of work stoppages on account of strikes, General 
Motors has produced to date only 17,000 automobiles, or fewer than 
the company expected to produce in September. 

A continuation of materiai and parts shortages due to labor trouble 
in suppliers’ plants will effectively prevent General Motors from 
reaching even 1941 production levels in 1946, Mr. Wilson said.— 
V. 162, p. 2516. 


General Refractories Co.—40-Cent Dividend— 


The directors on Nov. 23 decizred a dividend of 40 cents per share 
on the capital stock, payab!e Dec. 27 to holders of record Dec. 5. 
This compares with 20 cents per share paid on March 29, June 26 
and Sept. 27, this year. In 1944, the following payments were made: 
March 29, June 27 and Sept. 27, 30 cents each; and Dec. 27, 20 cents. 
—vV. 162, p. 934. 


General Time Instruments Corp. (& Subs.)—Earnings 


—_—___——-16 Weeks Ended—_—-_———- 17 Wks. End. 
Oct. 6.°45 Oct. 7,°44 Oct.9,'43 Oct. 10, 42 
$5,782,98i $8,396,696 $6,546,713 $4,875,753 
5,180,534 6,278,874 5,596,076 4,502,756 
$950,638 
Dr3,876 


Period End.— 
ee 
Oper. costs & exps..._ 
Ai $372,997 

5,386 


$602,447 $2,117,822 
3,401- 14,600 


Net oper. income __. 
Other income (net) 





Consol. net inc. tef. 
income taxes___- 
Prov. for Fed. & Can. 
income taxes ___ 
Res. for contingencies- 


$605,848 $2,132,423 $946,762 $378,383 


*305,557 
78,958 


*1,545,228 
409,805 


$221,333 $177,389 $352,045 
$0.52 $0.32 $0.84 
for Federal excess profits taxes. On 


*$44,236 *59,830 
50,431 ones 


$318,554 
$0.59 
333,243 


Consol. net income 
*Earns. per com. share 
- *Includes provision 
shares. 


NOTE—Net income of the Canadian subsidiaries consolidated, after 
translation into U. S. dollars at appropriate rates of exchange, 
amounted to approximately 6.1’. of the total net consolidated income 
~y oy 1945 period as against 2.1‘. in 1944 and 9% in 1943.—V. 162, 
‘p. 672. 


General Trading Co., Minneapolis—Preferred Shares 
Offered—Kalman & Co., Inc., Minneapolis, are offering 
at $21 per share and dividend $435,000 54% preferred 
stock (par $20). This offering is confined to residents 
of the state of Minnesota. 


Dividends are payable semiannually on March 15 and Sept. 15. 
Redeemable upon 30-days’ notice for other than s‘nking fund pur- 
poses at $22.50 per share until Dec. 31, 1949, thereafter and until 
Dec. 31, 1952, at $22 per share, thereafter and until Dec. 31, 1955, 
at $21.50 per share, and thereafter at $21 per share; in each case, 
‘plus dividends. Redeemable for sinking fund on 30-days notice at 
$21.50 per share until Dec. 31, 1955, and thereafter at $21 per share; 
in each case, plus dividends. Convert:ble at the option of the holder 
through Dec. 31, 1949, into one common share for each share of pre- 
ferred; thereafter and through Dec. 31, 1952, into 9/10 of one com- 
mon share; thereafter and through Dec. 31, 1955, into 8/10 of one 
se gg ree — Transfer agent for preferred shares, First Trust Co. 

ain aul; common shares transferred at offic any 7 
West Fifth St., St. Paul, Minn. : : eo 


CAPITALIZATION UPON COMPLETION OF THIS FINANCING 
To Be To Be 
: Authorized Outstanding 
*Minority interest $10,402 $10,402 
5% preferred shares (cum. 
par $20) 
tCommon 


and conv. 
21,750 shs. 
shares par) *71,750 shs. 
*Consisting of approximately 2312% 
Motor Parts Co. 
+Of which 21,750 shares reserved for conversion of preferred shares. 


Concurrently with this financing the $100 par common shares were 
split 5-for-1. 


21,750 shs. 
50,009 sh>. 
of the common stock of West 


($20 


EARNINGS FOR CALENDAR YEARS 
The business has been operated by the Company or its predecessors 
for the past 90 years, and according to the accounting svstems from 
time to time in effect, a profit has been earned in all but five 
years. The financial record of the company and its subsidiaries for 
the past ten years is set forth below, is but subject to all notes 
“and explanations appearing later herin: 


Calendar Approximate Profti 

Years PReler yg 
$3,600,000 13,806 
3,800,000 106,974 
4,700,000 108,906 
4,500,000 225,170 
5,500,000 426,302 
6,900,000 676,418 
3,800,000 36v,uu6 


Net 
Income 
a 
SS 


aes... 
oh ds 0 es ok desis 
1945 (6 Mos.) _.--___ 


HISTORY AND BUSINESS—-The business was~origina!!y founded in 
St. Paul in 1855 by John Nicols and Peter Berkey; Willam B. Dean 
joined the firm in 1860 when it became Nicols and D ai, a partner- 
ship. The business of the Minneapolis Iron Store wa; acquired in 
1888. The name became Nicols, Dean & Gregg in i901. In 1906, two 
corporations were formed to operate the business, Nicols, Dean & 
Gregg and The Minneapolis Iron Store Co. These two corporations 
operated separately, although their respective stock ownership was 
identical. The present company was incorporated in Minnesota in 
1928 as a holding company to acquire the sto7ks of the two afore- 
mentioned companies and other companies in a s‘milar line “of busi- 
ness. Company has perpetual corporate existence. In 1937 and 
1938, Nicols, Dean & Gregg and Minneapolis Iron Store Co. became 
inactive corporations, and the businesses coat rnu-a to be overated as 
divisions of General Trading Co. Company is ~ both an operating 
and holding company, owning about 7142 of t*e West Motor Parts 
Co., all the preferred stock of Empire Suovly Co.. and 102’* of the 
following subsidiaries: Minot Supply Co., Grand Ferks Supply Corp., 
Cave Supply Co., Aberdeen Supply Co., C!2rx2ns Auto Supply Co., La 
Crosse Auto Supply Co. and Berg Suvp!y “o 

Originally, the company was a whcelcs ler cf 
Ware consisting of parts and suoples o- 
shops, and machine shops f‘rms. Wi‘: 
mobile, accessories, parts, tools, and s:-~ ‘es for automobile distr. butors 
and garages were handled. In addton to the above, the company 
now acts as a distributor of too’s, parts and supplies for companies 
in the transportat'on industry, such as railroads and airlines, and 
also for certain large industria! firms with machine shops. Company 
also acts as manufacturer's agent on certain items used by such com- 
panies. 


PURPOSE—The $413,250 proceeds resulting from sale of the 54% 
preferred shares w'll be used by the company to repurchase at par 
and cancel $412,500 par value of its present common stock now he'd 
by persons who, for the most part, are not actively interested in the 
business, having acquired their holdings by inheritance from persons 
formerly active in the business. Such stockholders have given options 
to the company expiring Oct. 31, 1945, to purchase that amount of 
their common stock holdings at par value. 


teel and heavy hard- 
4 m implements, bla-ksmith 
> development of the auto- 


Georgia Southern & Florida Ry.—Earnings— 


October— 1945 1944 1943 
Gross from railway _- $549,75€ $519,840 $540,519 
Net from railway- 231,774 203,832 
Net ry. oper income 71,313 70,621 

From Jan. 1— 
Gross from railway 
Net from railway__ 
Net ry. oper. income 
—V. 162, p. 2148. 


1942 
$528 257 

268,567 

166,269 


4.128.256 
1,712,248 
812,643 


5,623,223 5,506,05 6.227,488 
2,172,392 2, 67: 3,066,696 
660,599 ,241 964,383 


Gerber Products Co.—Earnings— 


Period Ended Sept. 30, 1945— 
Net income after all charges.__.._........---.. 
*Earns. per share on 260,000 common shares 


*After allowance for preferred dividends. 


To Pay 2114-Cent Common Dividend— 


The directors have declared a dividend of 21'4 c*nts per share 
on the common stock, par £19, nayable Dec. 20 to holders of record 
Dec. 5. A similar distribution was made on Sept. 20. last, as com- 
pared with 55 cents on June 20, 194&. Total for 1945 will be 97'2 
cents per share, as against 60 cents per share in 1944. 

The usual quarterly dividend of $1.12% per share on the 4'2°; 
cumulstive preferred stock, par $100. was also declered, payable 
Dec. 29 tec holders of record Dec. 15. An initiel distribution of 
8614 cents per share was made on this issue on Sent. 25, last. which 
covered the period fron July 13, 1945, to Sept. 20, 1945.—-V. 162, 
p. 247. 


3 Months 
$198,109 
$0.69 


6 Months 
$379,564 
$1.33 


Goodall-Sanford, Inc.—Partial Redemption— 


TThe corporation has called for redemntion on Jon. 1, 1945, at 
1N2.8° end interest, $320,000 of 3'!>’- sinking fund dehentures due 
Nov. 1. i956, through op?ration of the sinkiny fund. Pay~ent will 
he made at the Chemical Berk & Trust Co., trustee, 165 Broadway, 
New Yerk, N. Y.—V. 161, p. 2660. ‘ 


(B. F.) Goodrich Co.—Larger Common Dividend— 

Th> directors on Nov. 20 derclarel a civieend of 75 cents per share 
on the common ‘tock, no per valre, povah’e Der. 21 to ho'd-rs ot 
record Dec. 7. This compares with 50 cents per shore prid on 
Morch 21, June 15 and Sept. 18, this year, and in each quarter 
during 1944. 

The usu9l cuarteriy of $1.25 »?r the $5 cumu- 
lative preferred stork. ro par va'ue. was alo declared, payable Dec. 31 
to holders of record Dec. 17.——-V. 162, p. 1169. 


dividend chore ann 


Grand Trunk Western RR.—Earnings— 
October— 1°45 1°44 
Gross trom reilwayv $3,172 09% $3, TER NNN 
Net from railwav RO ERG 
Net ry. oper. income 631,061 

From Jan. 1— 
Cross from railway. 
Net from railway--__- 
Net rv. oper. ineome 
—vV. 162, p. 2148. 


194% 
$2°72.009 
PTR APN 
559,€24 


1949 
$2.2°0 090 
QNt N52 
502,289 


IDR P77 


628,978 


27 1nN7 ANN 
RANA 22B 
5,435,345 


27.976.090 
F.RE1.B22 
4,522,678 


20.°1K.09N 29.F14.0N1 
6.368 974 6.4E4 O89 
4,124,306 4,332,645 


Grayson Shops, Inc. (of Calif.)—Earnings 


Years Ended Sept. 30— T3245 
Gross sles Sino Bs 
Net income after charges and taxes 
*Earnings per common shere______ icscatianes obi 

*Baced on present 453.9%5 shares ovtstanding. 
state income taxes amounting to $1,735,413. 

The balance sheet as at Sept. 30. 1°45, shews tet-] current ossets 
of $4,729,427, inchuding cash on hand and in banks of $2,059,471 
and U. S. Government securities costing $1.116,740 (which does not 
however, include $1.400.000 of tax anticipation notes). Tct>l current 
liabilities wére $2.378,077, making net working canit7l of ©°.°°1 359. 

As at Sept. 30, 1945, total capital and surplus amounted to $2,582,970. 


Extra Dividend of 10 Cents Payable— 

The directors on Nov. 27 declared *n exira diviterd of 10 cents 
per share and the regu'ar guarteriv dividend of 10 cents per share 
on the capital stock, par $1, both payable Dec. 15 to holders of 
record Dec. 8. Dividends were insugurated on this issue cn, Ture 8, 
last, by the parable of an initial quarterly payment of i0 cents 
per shere, which was followed on Sept. 15 by a similar ditribution. 
—V. 162, p. 2516. 


"AA 
$23.796.6°1 $21,517.47 
4632.821 419.49" 
$1.40 $0.92 
+After Federal and 


Greene Cananea Copper Co.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents- per ‘share, 
pevab’e Dec. 10 to stockholders of record Dec. 3. Like amounts were 
Gicbursed cn June 11 and Sept. 10, this year, as compared with 50 
eents per share on March 9, 1945, and in each quarter during 1944. 
V. 159, p. 1554; V. 158, p. 2252. 


Group Securities, Inc—Net Assets Doubled— 


Net assets heave approximately doubled since the beginning of this 
vear, Kenneth 8. Gaston, President of the Fund, announced Nov. 9. 
"As of Nov. 7. 1945, according to Mr. Gaston, net assets of the 
Fund had a market value of $81,296,959 as compared with $40,750,669 
at the close of 1944. 


Changes Fiscal Year— 


Effective in 1945, this corporation is changing its fiscal year from 
a calendar year basis to one ending Nov..30 so as to enable it to sup- 
ply shareholders with tax information on each year’s dividend payments 
before their Jan..15 tax returns are due. also in order that each quar- 
ter’s dividénds (hereafter to be paid in February, May, August and 
November) will be received by shareholders before rather than after 
their quarterly tax payments are due.—V. 162, p. 2271. 


Gulf Mobile & Ohio RR.—Earnings— 


October— 1945 1944 
Gross from railway__ $2,267,240 $3,228,891 
Net from railway- 334,260 916,757 
Net ry. oper. income ‘55,197 398,495 

From Jan. 1— 

Gross from railway_~ 

Net from railway 

Net ry. oper. income __ 
*Deficit.—V. 162, p. 


1943 
$3,021,622 
1,057,612 
420,497 


1942 
$3,423,996 
1,431,197 
650,748 


32,427,029 
9,905,082 
3,021,463 

2148. 


31,418,715 
10,023,816 
3,204,240 


31,619,640 
12,103,009 
4,155,812 


26,599,719 
10,291,279 
4,447,372 


Gulf States Utilities Co.—Earnings— 


Period End Sept. 30-- 1°45—-Month—1944 
Operating revenues $1,443,751 
Uperation bu4,b.1 
Maintenance 82,642 
Depreciation 128,600 
Amortizaticn of plant 

acquis, adjustments 
Fed. income taxes (excl. 

reduction) 
Other taxes 


1945—-12 Mos.— 1944 
$1,537,525 $18,232,107 $16,990,285 
u0z,689 6,060,443 9,834,611 
69,194 942.486 927,565 
126,883 1,537,969 1,504,237 
16,151 16,151 123,810 193,810 
304,012 
114,495 
9293,761 
Dr818 


396,725 
110,576 
$315,308 
Dr3,061 
$312,246 
99,591 


$21F615 $212,655 


4,148,871 
336.917 


3,864,329 
1,228,395 
$3,011,610 $3,437,338 
Dr35,494 Dr8,349 
$3,476,116 %3,428,989 
947,640 1,201,338 


$2,526,476 $2,227,651 


Net operating revs. 
Other income (net) 
$292,963 

77,347 


Palance 
Int. and amertiz. 


Net income 
*Reduction in 


Fed. in- 
come taxes . 


43,592 
_ Ba cabehdes 25€,247 $3,503,823 52,641,103 
Pfd. div. requirements ban , 546,675 . 5384 os 

‘Resulting from amortization of facilities allowable as emergency 
facilities under the Internal Revenue Code, which facilities are expected 
to be employed throughout their normal iife and not to replace ex- 
isting facilities —V. 162, p. 2016. 


975,347 


93,842 413,452 


Balance és $309 657 


Hamilton Gas Corp. (& Subs.) 


Period End. Sept. 30— 1945-—-9 Mos.—1944 1945—-12 Mos. 
Operating revenues $473,803 $496,096 $647,886 
Non-operating income 8.279 11,459 11,152 


Earnings— 


1944 
$674,768 
12,546 


$659,039 
564,818 


$687,314 
543,708 
$143,605 
51,362 


$482,082 
416,963 


Total $507,555 

Oper. exps. and taxes #05,742 

$101,813 
38,i57 


$94,220 
49,724 


Net earnings 
Interest deductions 


$65,119 
37,531 
Net income , 


$27,587 $63,655 $44,495 $92,243 
—V. 162, p. 985. ee 


_(M. A.) Hanna Co. — Reported to Have Disposed of 
Pittsburgh Coke & Chemical Co: Holdings — See that 
company below.—V. 162, p. 2016. 


Harrisburg Steel Corp.—30-Cent Quarterly Dividend 


The directors on Nov. 27 declared a quarterly dividend of 30 cents 
per share on the common siock, par $5, payable Dec. 22 to fwliers 
of record Dec. 8. This compares wiih 20 cents paid on Sept. 26, last, 
and 30 cents each on Merch 26 and June 26, 1343. 

In each quarter during 1944, a payment of 30 
was made.—vV. 159, p. 841. 


cents per share 


Haverhill Gas Light Co.—Earnings— 
Pericd End. Oct. 31 Month --1944 
Cperating revenues $55,298 $700,957 
Cperation 36,385 436,211 
Maintenance 2,474 32,355 
Taxes 8,783 118,510 

revs 4 $7,654 $113,680 
inc.—net 1,17: 1,248 10,166 


1945-—-12 Mos.— 1944 
$660,251 
411,971 
30,597 
109,704 
Net oper. 
Non-cper. 


Balance $8,903 $124,045 
Retire. rcs. accruals if 2,916 35,009 
Interest charzes 3 45 5u4 


$88,481 


66, i¥o 


Net income 
Dividends declared 
V 162, p. 2148. 


$5,940 


Hazeltine Corp.—Stock Split-Up Approved— 

The stockho'de’s on Nov. 27 approvea a iwo-for-one split-up of 
the capital stock. There are 157,000 no par shares outstanding 

The capital stock will be sub-divided to effect a two-for-one split-up 
by the’ distribucio on or about Dec. 15, 1345, of one additional 
Share of c*pital sioeck for each share of capit:! stock heid of record 
at the clo.e cf business on Dec. 1, 1945. 

Tae Committee on Security Rulings of the New York Curb Exchange 
on Nov. 23 ruled that the capit:! stock be not quoied ‘ex’ until 
further notice tne distribution of one edditional share of said stock 
for each share held, and thet a‘l certificates for capital stock de- 
livered after Dec. 1, 1945, #ni until further notice must be accom- 
panied by due bills for said distri ution. 

Attention is directed to the fact thet a cach distribution of $1 per 
share hes been authorized for payment on Dec. 15, 1945, to holders 
of the present ‘‘o!d"’ capital stock of record the close of business 
on Dec, 1, 1945, and that said ‘“‘old’’ stock wil be quoted ‘‘ex’’ such 
cash distribution of $1 per share on Nov. 2), 1045.—V. 162, p. 2016. 


Hercules Powder Co., Inc.—Declared $1 Year-End Div. 


The directors on Nov. 28 declared a year-end dividend of $1 per 
share on th? common stock. payable Dec. 21 to holders of record 
Dec. 10. Di:tribitions of £0 cents each were made on March 24, 
June 25 and Sept. 25, this year. Total payments in 1°44 were also 
$2.60 per share.—V. 162, p. 2271. 


Higgins Industries, Inc.—-Votes to Liquidate— 


The stockho'ders on Nov. 9 unanimously voted to place the company 
and all of its subsidiaries in voluntary iiquidation out of Court 
and have appcinted Andrew J. Hiegins, Sr. (President) and Morris 
Gottermann (Secretary) co-liquidators. 

The announcement added: °'l..e iiquidation of 
becomes efieciive immediately. 

“The liquidators will, ii i 
ail contracis on hand.” 

On Nov. 1, Mv. Higgins 
in the midst of a strike by 
plovees. 


The 


ihe company’s affairs 


is possible for them to do so, complete 
closed three plants at New Orleans, 
2,000 American Federation of 


La., 
Labor em- 


involved, said Mr. Gcettesmann, are the Higgins 
Fngine Co., located in ore the ~strike-bound plants, and the 
Higgins pastics and aircraft companies. The latter two, at the 
governmeni-owned Michiud plant at New Orieans, are manufac uring 
atomic bomb paris and airborne rescue boats, both for the Army. 

The Michaud plant had experienced no lebor troubles. 

Mr. Goittesmann said the majority of the company’s stock was 
owned by himself, Mr. Higgins and S. W. L«brot, of New Orieans. 
There ere ‘about ten minority stockholders,”’ he said. 

“Absolutely no opposition’ was raised to the liquidation at the 
stockholders’ meeting, Mr. Gottesmann declared, asserting that “it was 
entirely unanimous.’—V. 157, p. 1459. 


cubsidiaries 


(A.) Hollander & Son, Inc.—Listing of Acditional Stk. 


The New York Stock Exchange has authorized the listing of 10,485 
additional shares of capital stock (par $5) on official notice of issu- 
ance in connection with the payment of a stock dividend, payable 
Dec. 17, to holders of record Dec. 5, making the total amount 
hereby applied for, 237,060 shares. . 

With respect to each share so issued, there will be transferred 
from earned surplus account to capital stock account the sum of $5 
and to capital surplus account the sum of $15. The total credit to 


De he ot Sra las in ee 








Volume 162 Number 4443 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2643 





capital stock account will be $52,425 and the total credit to capital 
surplus account will be $157,275. The value of said shares of stock 
has been fixed at $20 per share, based on the average market value 
between Jen. 1, 1945, and Oct. 22, 1945.—V. 162, p. 570. 


(Henry) Holt & Co., Inc.—Time Extended— 


The company has extended from Nov. 1, 1945, to the close of busi- 
mess on Dec. 31, 1946, the time when scrip certificates representing a 
fraction of a share of common stock and scrip certificates representing 
a fractional interest in a 25-year 5% income debenture (subordinated) 
Shall be void.—V. 161, p. 1095. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 
Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.—1944 














Gross earnings —.--—- $461,583 $525,380 $4,431,296 $4,758,979 
Operating expenses — 354,829 3303653 3,092,270 2,918,332 
Net rev. from transp. $106,754 $194,727 $1,339,026 $1,840,646 
Other revenue -_---.-- 2,331 2,532 28,129 18,524 
Total revenue ____- $109,084 $197,259 $1,367,154 $1,859,170 
Deductions, taxes, etc.__ 100,894 175,365 1,167,874 1,622,716 
Net revenues __-___ $8,190 $21,894 $199,280 $236,454 


-—V. 162, p. 2271. 


Houston Oil Co. of Texas—Pays Dividend Accruals— 


The directors on Nov. 27 declared a regular semi-annual dividend 
of 3% (75 cents per share) for the six months ending Dec. 31, 1945, 
on the 6% preferred stock, par $25, and a dividend of $1.50 per share 
in full settlement of the accumulated and unpaid dividends on said 
preferred stock, both payable Dec. 21, 1945 to holders of record Dec. 


and Mitchum, Tully & Co. on Nov. 13 offered $3,400,000 
first mortgage bonds, 3% series due 1975, at 103% and 
interest and 47,104 shares of $2 preferred stock (no'par) 
at $50 per share, plus dividend. 


PURPOSE— 


Proceeds to be received from the sale of the new bonds 


($3,480,750) will be used, together with other funds of the company 


in the amount of $218,544, to 


plus interest $3,400,000 first mortgage bonds, series A, 342%, 


Feb. 1, 


on Dec. 14, 1945 at 107% 
due 


1970, being all of the Old Bonds now outstanding except 


$400,000 in principal amount thereof now held by the company as 
an investment of its depreciation fund. 
Proceeds to be received from the sale of the new preferred stock 


($2,291,610) 
of $76,674 


will be used,. together with other funds in the amount 
to redeem on Dec. 14, 


1945, at $110 per share, plus 


dividends from Nov. 1, 1945 to the redemption date, all the outstanding 
shares of the company’s $5 cumulative preferred stock. 


BUSINESS AND TERRITORY—Company was incorporated in In- 


diana Feb. 5, i930. 


‘Is engaged in the business of providing, without 


ccmpetition, telephone service to 32 cOMmunities and surrounding ter- 


ritories in the State of Indiana. 
ette, Elkhart, 
Wabash and Greencastle. 


The largest cities served are Lafay- 
Logansport, La Porte, 


Connersville, Goshen, Valparaiso, 


Company owns toll lines which provide toll service between various 


of its own exchanges, and, 


in some cases, between its exchanges and 


after estimated taxes represents nonrecurring profit on sale of capital 
assets and marketable securities equal to 12 cents per share. 


NOTE—Not reflected in the above is a nonrecurring net went 
after taxes of $138,071, equal to 50 cents per share, realized 
liquidation of marketable securities carried in the May 31, 1948, 
balance sheet (at cost) at $678,834. While these were sold at the 

end of the third quarter, confirmations had not been received nor 
deliveries effected until after Aug. 31. Therefore this profit will 
be inctuded in the profit ef the fourth quarter instead of the third. 


CONSOLIDATED BALANCE SHEET AT AUG. 31, 1945 
ASSETS—Cash, $1,189,488; demand deposits, $3,425; accounts 
ceivable—trade (after reserve for bad debts of $43,716), _— 105: 
notes receivable, $4,000; merchandise inventories, 588; s. 
Government bonds and notes, $211,826; marketable stocks aoe ‘cost 
(subsequently sold for net profit after taxes of $138,071), Prag me 

other investments (cash surrender value life insurance), $27,485; 
paid assets (unexpired insurance), $14,421; fixed assets (net), $245, 136; 
post-war refund, $117,895; miscellaneous other assets, $1,929; 
amortized debt discount and expense, $75,757; total, $3,431,892. 

. LIABILITIES—Accounts payable and accrued expenses, $182,524; 
employees’ deposits and withholding taxes, $4,374; deferred cerued 
on patent purchased (portion due within one- year), $5,800; a 
commissions payable, $56,170; taxes (State and local), $24,367; 
mated Federal taxes (after deducting U. 8. tax notes totaling $215,000; 
» 452; other liabilities, $15,655; 12-year 5% convertible sinking “tund 
a ntures, 


exchanges of other telephone companies. Toll service to other points 
in and out of Indiana is provided through toll connections with 
Indiana Bell Telephone Co., American Telephone and Telegraph Co. 
and certain other telephone companies. Such toll service is provided 
under operating agreements or interchange contracts with these con- 


necting companies. 
SUMMARY OF EARNINGS 
12 Mos. End. 





$1,000,000; 


capital stock 


($1 par), 


$275,000; paid-in 


surplus, $177,500; earned surplus, $747,333; met profit 9 months to 


Aug. 31, 1945, $266, 717; total, 


$3,434,892 qa 162, p. 986. 


Insurance Co. of North America—Ruling on Rights— 
The New York Curb Exchange on Nov. 27 ruled that the capital 
stock be quoted ex-rights on Nov. 28, at which time dealings in the 











rd Years Ended Dec. 31—— rights also were authorized.—See V. 162, p. 2516. 
7, 1945. A distribution of $2.25 per share was made on this issue Period— Sept. 30, 45 1944 1943 1942 
on June 30, last.—V. 162, p. 2393. Total oper. revenues... $2,467,620 $2,386,473 $2,265,800 $2, 067, 503 International Hydro-Electric System—tTrustee Asks 
Maintenance ----_- as 416,594 370,380 318,127 8,212 n—Interna- 
Howard Aircraft Corp.—Calls Debentures— .. ees eee 446,808 397,504 359,485 338, 816 pnnest hw eee. Pay $10,000, bo oe Pane Sut 
All of the outstanding five-year convertible income debentures due Commercial ----~-~~-- 143,488 119,598 114,209 103,006 p lu y 
May 1, 1946, have been called for redemption on Nov. 26, 1945, at 110 General office salaries sidiary’s Bonds— 
and interest. Payment will be made at tne Metropolitan Trust Co., and expenses__._.__- 131,598 130,337 106,339 101,240 Bartholomew A. Brickley, trustee for the System, has filed in the 
11 So. LaSalle St., Chicago, Ill. Other oper. expenses__ 97,075 89,500 62,235 55,788 U. 8. District Court in Boston a petition asking approval by the 
The conversion privilege will expire on the date set for redemp- Deprec. and amortiz.__ 290,328 283,111 280,547 258,820 court of an agreement reached for settlement of the $96,000,000 suit 
tion.—V. 162, p. 1263. Federal income taxes__ 180,436 180,556 169,432 168,831 brought by him against International Paper Co. The settlement 
Fed. exc. prof. tax (net) 137,998 179,481 195,498 118,710 provides that the paper company pay $10, a gh ome = the = 
i s Be Other taxes ____- 197,454 190,931 187,179 164,558 of International Hydro and purchase from Hudson River Power Corp., 
Hudson & Manhattan RR.—Earnings Misc. inc. deduc. (net) - 33,999 32,192 28.949 28,089 a subsidiary of Hydro, at par $3,000,000 second mortgage 4% bonds, 
Period End. Oct. 31— 1945—-Month—1944 1945—-10 Mos.—-1944 Interest, etc., deducts._ 134,047 135,872 128,715 120,032 maturing July 1, 1962. 
- Gross oper. revenue. $780,132 $804,464 $7,748,630 $7,670,584 ‘ime Federal Judge Ford has ordered a hearing on the petition on 
Oper. exps. and taxes_ 579,378 600,756 5,970,869 5,769,327 Net income______--- $257,795 $277,011 $315,085 $294,401 Dec. 17 at the U. S. District Court in Boston. bile ‘iin 
— tg: = j 5 i The suit grew out of two transactions: (1) the sale in 1929 to 
Operating income $200,754 $203,708 $1,777,760 $1,901,257 Man a en eng po pte ge Mr aggatts na electric company of New England Power Association stock valued at 
Non-operating income 8,242 8,643 88,515 91,344 dividend requirements on the $2 preferred stock will be $94,208, an $62,000,000 by the paper company; (2) the sale in 1932 of water 
: : aggregate of $196,208. power by International Paper to the electric company for $31,700,000. 
Gross income ---~- $208,996 $212,351 $1,866,275 $1,992,601 International Paper Co. will make the $10,000,000 cash payment 
Income charges __-_ 133,137 133,577 1,331,469 1,347,206 CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING by Dec. 31, 1945, it was stated, provided that prior to Dec. 29, 1945, 
interest on adjustment Funded Debt— Authorized Outstanding the Commissioner of Internal Revenue rules that the payment will 
income bonds —_--_- 93,516 100,150 963,216 1,001,500 First mortgage bonds: constitute a sum allowable to it as a deduction from gross income in 
on emer aaes sca ee near: Sere eee 3% series due 1975_-__-_-_ “Unlimited $3,800,000 computation of its Federal income and excess profits tax for the 
DD acta tone $17, 657 $21, 376 $428,410 $356,105 $2 preferred stock (no par)-__. mee t 47,104 shs. calendar year 1945. 
-V. 162, p. 2271. Undesignated preferred stock__._.___- + In his petition, Mr. Brickley said: ‘Your petitioner after careful 
Common stock (no par)-_ sats 160,000 shs. 70,000 shs. 


Hunt Foods, Inc.—Further Expansion— 


The stockholders on Nov. 19 ratified the merger with this corpora- 
tion of California Conserving Co., Inc. (Nev.), thus uniting two of the 
West's oldest food processors. 

M. E. Wangenheim, who has served as President of California Con- 
serving Co., is to become President of Hunt Foods, Inc., and Fred- 
erick R. Weisman, who has been President of Hunt Foods, becomes 
Executive Vice-President of the enlarged firm. Norton Simon will 
«continue as Chairman of the board. 

Hunt Foods now will have 15 plants located 
‘areas of the West. This 
plants. 

Under the merger, California Conserving Co. stockholders may ex- 
‘change each share of their common stock for two shares of Hunt 
common and two shares of Hunt preference stock. 

Each firm has large plants in Hayward, Calif. It is now the man- 
agement’s intention to consolidate these two plants into one operation. 
As a result, this combined unit will become one of the largest food 


in key agricultural 
includes California Conserving Co.’s six 


processing plants in the country—V. 162, p. 1769. 

Hupp Motor Car Co.—Earnings— 

9 Months Ended Sept. 30— 1945 1944 
*Net income -~...... : i $978,000 +$360,596 
tEarnings per share__- Cae = ; $0.49 $0.18 


“After charges and taxes. 


tIncludes Cleveland Globe Stamping divi- 
‘sion operations from July 1, 


1944, the date of acquisition thereof. 





tOn 1,995,016 common shares--V. 161, p. 2261. 

Huyler’s—Earnings— 

12 Months Ended Sept. 30— 1945 1944 
Net profit before taxes__-_ ms ‘ $600,267 $552,835 
Reserves for Federal taxes aud ‘conting. m Sia 387,345 280,709 
Reserve for renegotiation of war contracts___- 2,250 750 

RE Ee a a ee ities $210,672 $271,376 
Earnings per share____--_-_- : $0.42 $0.71 


—V. 162, p. 1513. 


IHinois Central RR.—Earnings of System— 
1945—-Month—-1944 1945—-10 Mos.-—1944 











Period End. Oct. 31— $ $ $ s 
Ry. oper. revenues_. 17.866,606 22,105,598 204,920,059 216,495,467 
Ry. oper. exps. —~_- 13,539,036 14,600,149 138,632,202 139,300,048 
Ry. tax accruals____-_ 2,711,248 5,067,919 40,598,220 48,309,749 
Equip. & joint facility 

rents (net Dr.)..... 100,890 394,773 2,645,917 3,887,358 

Net ry. oper. inc.__- 1,515,432 2,042,757 23,043,720 24,998,312 
©ther income —__--. ~~ 108,313 123,787 1,192,411 1,076,610 
Miscell. deductions —__ 3,590 3,447 46,533 47,887 

Income available for ee. ’ 

fixed charges — ~~ 1,620,155 2,163,097 24,189,598 26,027,035 
Fixed charges ~~~ 1,002,512 1,055,348 10,193,757 10,722,072 
*Net income —--.._-~- 617,643 1,107,749 13,995,841 15,304 963 


*After providing for Federal income and excess profits taxes.— 
WV. 162, p. 2516. 


Indian Motocycle Co.—New President and Two New 


Directors Elected—To Increase Capitalization—Expan- 
sion Also Announced— 


The directors have elected Ralph B. Rogers as President and Gen- 
eral Manager, the company announced on Nov. 28. He will assume 
active management ef the company immediately. 

Dr. Alexander B. Zeitlin and Howard Haug were elected to the 
woard of directors to succeed Herbert duPont and Rowland Burnstan. 

In addition, the directors decided to recommend to the stockholders 
an increase in the number of authorized common shares and to ask 
the stockholders to approve a proposal to issue shares of common 
stock of this company in for all of the~-preferred stock 
and approximately 99% of the common stock of Ideal Power Lawn 
Mower Co., and for all of the issued and outstanding stock of Torque 
Manufacturing Co. 

Before the war, the Id%al Power Lawn Mower Co., of Lansing, 
Mich., was one of the largest manufacturers of power lawn mowers 
and is one of the oldest companies engaged in that line of business. 
The Torque Manufacturing Co., of Plainville, Conn., has recently 
developed new and improved motorcycle designs.—See v. 162, p. 2016. 


Indiana Associated Telephone Corp—Securities Of- 
fered—An underwriting group headed by Paine, Web- 
: ber, J ackson & Curtis} Stone & Webster and Blodget, ai 


*The aggregate principal amount of bonds that may be issued under 
the indenture is unlimited except that the indenture contains certain 
conditions and restrictions regarding the purposes for which, and 
the conditions under which, additional bonds may be issued and the 
manner of such issuance. 

+The board of directors has authorized the issue and delivery of sub- 
scription receipts for 47,104 shares of $2 preferred stock, to be issued 
in accordance with and under the terms of an agreement with Con- 
tinental Illinois National Bank and Trust Co. of Chicago, to be dated 
Nov. 13, 1945. At present the number of shares of preferred stock 
authorized is 40,000 shares, of which 30,000 shares are designated as 
$5 cumulative preferred stock and 10,000 shares are undesignated. 
Simultaneously with the delivery of, and the payment for, the sub- 
scription receipt for the $2 preferred stock, the company proposes 
irrevocably to authorize the transier agent to call for redemption on 
Dec. 14, 1945, all of its outstanding $5 cumulative preferred stock. 
Upon such redemption the company proposes to redesignate the entire 
30,000 authorized shares of $5 cumulative preferred stock as shares 
of $2 preferred stock and to authorize 40,000 additional shares of 
preferred stock, of which 17,104 shares will be designated as $2 
preferred stock. There will then remain an aggregate of 32,896 shares 


consideration of the advisability of making the settlement provided 


in said agreement, 


estate that the said agreement should be approved.” 


Mr. 
International Hydro and creditors 


is satisfied that it is for the best interest of the 


Brickley asks thet the Court enjoin holders of securities of 
of the, System from prosecuting 


any claim or demand against International Paper Co. and that the 
Court authorize Brickley as trustee to execute a release to Inter- 
national Paper Co. in accordance with the terms of the settlement. 


John H. Hinman, President of International Paper 


Co., 


in Commenting on the agreement said: 


‘International Paper Co. has been advised that it has no liability 


with respect to these suits. 


It is the position of the company, how- 


ever, that they constitute an obstacle to operations sufficiently im- 
The management in 
making its post-war plans has for some time now found it necessary 


portant to justify it in making a 


to examine its programs closely in the light of this litigation. 


has meant diverting 


settlement. 


This 


executive energy and time from productive 


activity and hus necessitated delaying some decisions as a safeguard 


to the interests vf shareholders. 


“By this agreement, International Paper Co. has sought to dispose 


of undesignated preferred stock. 
UNDERWRITERS—tThe names of 


the several principal underwriters 


and the percentage of new bonds and of new preferred stock which 
each has agreed to purchase are as follows: 


Per- 
Name centage 
Paine, Webber, Jackson & 
Curtis 20 
Stone & Webster and Blod- 
gett, Inc._ oe 
Mitchum, Tully & Co. —— 
Central Republic Co. (Inc.)_ 5 
Indianapolis Bond and Share 
Corp. “a ae eee 5 
Lee Higginson “Corp. bamnnis 5 
G. H: Walker & Co._.-.... 5 
The Wisconsin Co.___-_---~~ 5 


—V. 162, p. 2393. 


Per- 
centage 


Name 
Bacon, Whipple & Co.- 
William nee oF Ges....... 
Kebbon, McCormick & Co. 
Laurence M. Marks & Co._ 
The Milwaukee Co.____- 
ee ee 8 
Edward D. Jones & Co.____ 


ne -Breckenridge & 


Smith, Moore & Co.____- 
R. M. Mayerstein Co. 


! 
! 
{ 
BPN NWWWWwWW 


Indiana Harbor Belt RR.—Earnings— 


Period End. Oct. 31— 


1945—-Month—1944 


1945-10 Mos.—1944 

















Railway oper. revenues $1,336,229 $1,358,026 $13,680,302 $13,633,692 
Ry. oper. expenses_-_--- 1,083,693 1,041,413 11,613,662 11,302,440 
Net rev. from ry. oper. $252,536 $316,613 $2,066,640 $2,831,252 
Railway tax accruals__ 69,718 120,321 776,100 881,526 
Equipment and _ joint 
facility rents ~.__--- 111,123 64,238 871,408 906,562 
Net ry. oper. income $71,695 $132,054 $419,132 $543,164 
Other income ---~- 3,036 3,018 32,224 43,191 
Total income -.--.. $74,731 $135,072 $451,356 $586,355 
Miscel. deducts. —___-- 3,164 3,469 32,576 33 065 
Total fixed charges__- 41,655 42,515 413,896 420,029 
Net ineome —....... $29,912 $89,088 $4,884 $133,261 


NOTE—No charges have been included in the October, 1945, accounts 


for amortization of defense projects. 


Unamortized balance, Sept. 30, 


1945, to be terminated on basis of shortened period, will be included 
in December, 1945, accounts.—V. 162, p. 2149. 


Inspiration Consolidated Copper Co.—25-Cent Div.— 


The 


during 1944-—V. 162, p. 2393. 


directors have declared a dividend of 25 cents per share, 
payable Dec. 24 to steckholders of record Dec. 7. 
paid on March 26, June 25 and Sept. 24, last, 


A like amount was 
and in each quarter 


International Furniture Co., Chicago—Declares Initial 
Dividend—Issues Quarterly Statement— 


The. directcrs on Noy. 15 declared an initial quarterly dividend of 
12% -cents per share on the capital stock, payable Jan. 7, 1946, to 


holders. ef record Dec. 17, 1945. 


RESULTS FOR THREE AND NINE MONTHS ENDED AUG. 31, 1945 


Net. sales “ 





Earnings per share__ 


+Net before Federal SER Ee 
Net after estimated taxes______.__-_ 





*3 Months {9 Months 
$1,296,268 $3,803,103 


penn guages smeae 282,413 848,717 
hs ks inline cease 94,963 266,717 
inca teins $0.34 $0.97 


*$16,759 of the above net before taxes and $12,569 after estimated 
taxes represents nonrecurring profit on the sales of capital assets 


and marketable securities, equal to 4 cents per share. 
Pennsylvania taxes. 


+But after 


$$43,198 of the net before taxes and $32,398 


of a practical problem and to tree its management for the post-war 
job of producing much needed paper, board, pulp and other products.” 
—V. 162, p. 2016. . 


International Paper Co.—To Refund 3%% Bonds— 
The company on Nov. 9 called all its $22,650,000 first 
lien and general mortgage bonds, 354% series due 1956, 
for payment on Dec. 10, 1945, at 103 and accrued interest. 
Funds for this purpose have been obtained from 2% 
bank loans aggregating $22,650,000 from The Chase Na- 
tional Bank, Bankers Trust Company, and The First 
National Bank of Boston, payable in equal semi-annual 
installments over a 10 year period. 

To Pay $10,000,000 cash to International Hydro-Elec- 
tric to settle suit. See International Hydro-Electric 
System above. 

CONSOLIDATED INCOME ACCOUNT 
Period End. Sept. 30— —" Mos.—1944 — mena 316 


$ 











Gross sales, less rets., . 

allow. & discts..__-__. 59,100,941 59,564,501 177,532,195 173,995,224 
Other income (net)_---~ 1,325,479 1,366,751 4,378,497 3,771,120 

Tetal inveme _...... 60,426,419 60,931,253 181,910,692 177,766,344 
Cost of sales: 

Pulpwood, labor, ma- ; 

terials, etc. _.._._._. 36,642,191 37,021,605 108,803,604 105,785,231 
Maint. and repairs_- - 4,005,042 3,583,915 11,364,353 9,975,062 
Taxes (other than in- 
come taxes) — __-- 972,438 999,349 3,004,021 2,955,987 

Outward freight & de- 

livery expenses --_-.-~ 5,260,506 5,400,643 15,404,495 15,941,586 
Sell., gen. & adm. exps. 1,742,706 1,760,900 5,127,693 5,116,337 
pS ae Se aa 594,656 602,405 1,787,804 1,851,520 
Amort. of debt discount 

and expense —_------ 44,324 52,489 132,998 157,517 
Depreciation —_..--_--- 2,845,588 2,977,155 8,392,644 8,935,710 
pS eee 276,515 232,202 793,007 686,565 
Div. o8-900. o68: of SOO. 2 nce 1,713 1,713 5,138 
U. S. Fed. & State taxes 4,358,012 5,409,005 16,464,528 17,521,497 
Can. & other for. taxes 1,045,002 434,414 2,218,136 1,002,163 
Canadian post-war ex- 

cess profits tax___--_ Cr153,146 Cr46,038 Cr298,705 Cr46,038 

pS eee ee $2,792,587 $2,501,496 $8,694,401 $7,878,070 
tEarns. of foreign sub._ 982,181 387,119 2,472,925 1,329,444 

if. oe $1,810,405 $2,114,377 *$6,221,476 $6,548.627 
+Earns. per com. share $0.36 $0.52 $1.51 $1.68 


*Does not reflect: (1) A non-operating and recurrent profit of 
$1,503,631 realized from the sale of properties and investments during 
the first nine months of 1945; such profit representing the excess of 
sales prices over the written down book values of the properties and 
investments seld and including estimated net income tax saving of 
$289,191. (2) Accelerated amortization of emergency facilities under 
the Tax Adjustment Act of 1945 amounting to $2,461,559, the major 
part of which is applicable to prior years. After deducting the net 
saving in income taxes of $2,020,045, this represents a net reduction 
in profits of $441,515. Both of these non-recurring items will be re- 
flected in the final statements for the year 1945. 


#On 1,823,855 shares outstanding. {Before interest on obligations 
held by International Paper Co.—transferred to reserves.—V. 162, 
p. 2272. 
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International Rys. of Central America—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—-10 Mos.— 1944 
Railway ope revs. $626,361 $481,040 $7,494,002 $6,280,959 
Net rev. from . oper. 187,260 14,163 2,921,631 2,515,798 
Inc. avail. for fxd. chgs. 135,025 54,324 2,223,700 1,985,191 
Net income -—~...-.-.-- 96,604 11,303 1,836,917 1,481,539 
—V. 162, p. 2149. 


Investors Selective Fund, Inc.—Initial Dividend— 


The d tors on Nov. 14 announced a fiscal year-end dividend 
duatheten of 20 cents per share, payable Nov. 26 to stockholders of 
record Nov. 16, according to R. E. MacGregor, President. Of this 
distribution, 9% cents per share was derived from interest income and 

1% cents per share from securities. 

, pobre mead adase, Minneapolis, Minn., is the principal underwriter 
and investment manager of the Fund, which is an open-end invest- 
ment company.—V. 161, p. 2557. 


Iowa Southern Utilities Co. of Del.—Earnings— 


riod End. Oct. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
igre oper. earnings-- $430,549 $418,114 $5,174,268 .$5,023,572 
Oper. exp. & maint. _- 220,811 201,652 2,546,970 2,462,659 
State and Fed. income, 

& excess profits taxes 557,650 
Other taxes 605,819 
Provis. for retire. 480,000 

$983,828 


452,500 
' 584,565 
480,000 


39,500 
53,148 
40,000 
$77,088 
3,271 


49,600 
48,156 
40,000 





$78,705 
3,482 


$1,043,847 
43,373 42,233 


$1,027,201 $1,086,080 
706,978 737,303 


Net oper. earns 
Other’ income 





$80,359 
58,354 


$22,005 


$82,188 
61,045 


Total net earnings__ 
Total deductions 





Net income $21,142 $320,223 $348,777 


Reduces ‘Dividend Arrearages— 


The directors have declared a payment on account of the dividend 
arrears on the former cumulative preferred stock as follows: $1.19 
on the 7% series; $1.105 on the 6%% series, and $1.02 on the 6% 
series, Dec. 15, 1945, to holders of record of dividend arrears 
certificates: on~ Dec. 1, 1945. After this payment there remains only 
the following arrears: $1.12 on the 7‘c; $1.10 on the 6%% and 
$1.01 on the 6%.—V. 162, p. 2516. 


(John) Irving Shoe Corp.—Clears All Arrearages— 


The directors on Nov. 16 declared a quarterly dividend of 37% 
cents per share and a dividend in arrears of $2.25 per share on 
the 6‘> cumulative preferred stock, par $25, the first payable on 
Dec. 15, 1945, and the second on Jan. 2, 1946, both to holders of 
record Nov. 30 ,1945. The Jan. 2 payment will clear up all arrearages 
on this issue. Payments of 37% cents each were made on March 15, 
June 15 and Sept. 15, last, and in each quarter during 1944. 


Votes 100% Dividend in Stock— 


The directors on Nov. 27 declared a 100% stock dividend on the 
common stock, payable Jan. 15, 1946 to holders of record Dec. 20, 1945. 
The authorized comon stock has been increased from 146,500 shares 
to 300,000 shares of $1 par. There are at present 122,918 shares 
outstanding.—V. 158, p. 891. 


(F. L.) Jacobs Co.—Trading in Common Stock— 


Trading in the common stock of the company, automotive parts 
and household appliance manufacturer, commenced Nov. 26 on the 
New York Stock Exchange. The Exchange has listed 787,261 shares 
of the company’s common stock ($1 par), of which 637,261 shares are 
outstanding and 150,000 shares are reserved for conversion of its 
preferred stock.—V. 162, p. 2516. 


Jefferson Travis Corp.—Acquisition— 


This corporaticn has completed negotiations to acquire all of the 
outstanding stock of the Musicraft Corp. and affiliated companies of 
New York and Los Angeles, it was announced on Nov. 10 by Irving M. 
Felt, President. The transaction, subject to approval by the board of 
directors of Jeffersor Travis Corj., will result in Musicraft Corp. 
being operated as a wholly owned subsidiary, Mr. Feit said.—V. 162, 
p. 1890. 


Jewel Tea Co., Inc.—Sales Higher— 


Period End. Nov. 3— 1945—4 Wks.—-1944 1945—-44 Wks.—1944 
Retail. sales $5,346,042 $4,474,877 $51,310,501 $47,037,239 
—vV. 162, p. 2017. ; 


Jehn Hancock Mutual Life Insurance Co.—Continues 
Dividend Rate— 


Paul F. Clark, President, recently announced that the same divi- 
dend scale as that currently in effect for ordinary and industrial 
insurance policies and retirement annuity contracts has been adopted 
for 1946 by the board of directors. The sum of $30,000,000 will be 
set aside tor dividends to policyholders. 

The directors also voted that during 1946 the interest distribution 
on funds held on deposit or retained under policy provisions will be 
at the rate allowed for 1945. 

It was further announced that the same general dividend formula 
now in effect will be continued for group policies in 1946 with adjust- 
ments resulting from experience shown.—vV. 160, p. 2647. 


Jones & Laughlin Steel Corp.—Partial Redemption— 


The company has called for redemption on Jan. 2, next, 100,000 
shares of its 5% cumulative convertible preferred stock, series B, at 
$105 per share and dividends. Payment will be made at the Bankers 
Trust Co., 16 Wall St., New York, N. Y., or at the Union Trust Co. 
of Pittsburgh, Pittsburgh, Pa. Each of the called shares is convertible 
into three saares of common stock up to the close of business on 
Dec. 28, 1945. 

At Dec. 31, 1944, there were outstanding 293,254 shares of 5% 
preferred stock, series B. The shares to be redeemed will be chosen 
by lot.—V. 162, p. 2273. 


Joy Mannfacturing Co.—Listing of Additional Com- 
mon Stock—Acquisition— 

The New York Stock Exchange has authorized the listing of 49,002 
additional shares of common stock (par $1), all of which are author- 
ized’ but unissued, making a total of 523,102 shares applied for. 

The board of directors on Oct. 11, 1945, adopted resolutions 
providing that the company issue 49,002 shares of common stock 
(par $1) in exchange for 2,041% shares of common stock (par $100), 
being in excess of 80% of the issued and outstanding capital stock 
of La-Del Conveyor & Manufacturing Co. upon transfer to the com- 
pany of valid certificates, by the owners thereof, for fully paid and 
non-assessable shares of common stock. The remaining outstanding 
Shares (458%) will be purchased for cash and the exchange and 
purchase is to be made on the value of $25 per share for the stock 
of the company and the value of $600 per share tor the stock oi 
La-Del Conveyor and Manufacturing Co. 

The La-Del Conveyor and Manufacturing Co. has its principal 
place of business ct New Philadelphia, Ohio, and is engaged in the 
business of manufacturing mine fans and blowers, high pressure 
industrial fans and mine conveyors of various types used chiefly 
for hand loading in unmechanized mining operations.—V. 162, p. 2149. 


sraneer Erne Corp.—New Officials Named— 
war Kaiser, oldest son of Henry J. Kaiser, h b 
member and Vice-Chairman of the board. ee eee ® 
H. C. McCaslin has been elected Vice-President and a director of 
Kaiser-Frazer Corp., and will be in charge of engi i 
new on ea Kaiser automobile. 6 pikieitees ly tk ea 
In addition Mr. McCaslin is directing engineering of the Frazer 
— to be produced and marketed: by Grahaue-Paiee aMotart 
‘orp. " 
Before joining Graham-Paige, Mr. 
Willys-Overland Motors. 
Hickman Price, Jr., former official of the Foreign Economic Ad- 
ministration, has been elected Vice-President and Treasurer and a 


McCaslin was chief engineer of 


member of the board of directors, it was announced~or Nov. 29 by 
Joseph W. Frazer, President. ‘ 

Before his wartime service- with the government agency, Mr. Price 
was associated with Bankers Trust Co. in New York. He left the 
PEA early this year to become Executive Assistant to Mr. Frazer, 
who is a:so Chairman and President of Graham-Paige Motors Corp. 
—V. 162, p. 2272. 


Kansas City Southern Ry.—Bonds Authorized— 


The ICC on Nov. 23 authorized the company (1) to issue not 
exceeding $40,000,000 of first mortgage 30-year 4% bonds, series A, 
to be sold at 98% and accrued interest, and $6,000,000 of unsecured 
promissory notes, to be sold at par and accrued interest, the pro- 
ceeds of the sale of the borids and notes to be applied to the rédemp- 
tion and payment. of. outstanding securities; and (2) to pledge under 
the proposed first nior €'60,000 shares of cumulative prior preferred 
stock, 40,000 shares of preferred stock, both of the par value of $50 a 
share, and 160,000 shares of common stock (no par), of the Louisiana 
& Arkansas RyJalo. 2A jbo 

The report of .the Commission states in part: 

The proposed ‘is are, to be dated Oct. 1, 1945, will be in the 
denomination of $10,000, or multiples thereof, will bear interest at 
rate of 2%% per, annum, payable semi annually on April 1 and 
Oct. 1, and will mature $30,000 semi-annually on April 1 and Oct. 1 
in each year beginning on April 1, 1946. They are to be prepayable, 
as a whole or in part, at the option of the Company at any time 
prior to maturity without premium and will have the benefit of a 
sinking fund for which provision is to be made in the proposed first 
mortgage. The notes and the mortgage will contain the same sinking 
fund covenant which may be .enforced by the noteholders regardless 
of the terms of the mortgage. 

Invitations to bid for the bonds and notes were sent to 305 invest- 
ment houses, insurance companies, and banks, or bankers, each bid 
to be for the entire amount of the bonds or notes respectively, the 
bidder to designate the rate of interest to be borne by them. No bid 
for the bonds of less than 98 and accrued interest was to be con- 
sidered, and the bids for the notes were to be not ‘less than par 
and the interest rate to be not more than 234% per annum. In the 
case of bids submitted by a group of bidders the obligations of the 
several members of the group were to be several and not joint. 
Acceptance of a bid for the bonds and notes was conditioned in each 
case upon the acceptance of a bid for the other. 

In response to these invitations, the only bid received for the 
bonds was that of Kuhn, Loeh & Co.; Ladenburg, Thalmann & Co., 
and Blyth & Co., Inc., as representatives of a group of 49 members, 
the bid being 98% and accrued interest for bonds bearing interest 
at the rate of 4% per annum. 

The only bid for the notes was received from the New York Trust 
Co. acting for itself and the Bankers’ Trust Co. which offered par 
and accrued interest for notes bearing interest at the rate of 2% % 
per annum. These bids have been accepted. On this basis the 
average annual cost of the proceeds of the bonds to the applicant 
will be 4.10%. They were offered by the successful bidders at par 
and accrued interest 


Offers to Purchase 3% Bonds— 


W. N. Deramus, President, on Nov. 29 announced that the company 
will purchase the 3% first mortgage gold bonds due April 1, 1950, up 
to and including Dec. 31, 1945, at 107 and accrued interest to Dec. 31, 
1945 ($1,077.50 for each $1,000 bond). 

Holders desiring to accept this offer may receive immediate payment 
of the aforementioned price therefor upon delivery of their bonds on or 
before Dec. 31, 1945, to the Bankers Trust Co., 16 Wall St., New 
York, N. Y. 


To Retire Secured Serial Notes on Jan. 1, 1946— 

All of the outstanding 3% secured serial notes, maturing quarterly 
from Jan. 1, 1946 to and including Oct. 1, 1949, have been called for 
redemption on Jan. 1, next, at 100 and interest. Payment will be 
made at the Chemical Bank & Trust Co., trustee, 165 Broadway, 
New York, N. Y. 

Immediate payment will be made of the full redemption price, plus 
accrued interest to Jan. 1, 1946, upon presentation and surrender of 
said notes. 


Also Calls Texarkana & Fort Smith Ry. lst Mtge. 542% 
Bonds— 


All of the outstanding Texarkana & Fort Smith Ry. first mortgage 
542% guaranteed gold bonds, series A, due Aug. 1, 1950, have been 
called for redemption on Feb. 1, 1946, at 107% and interest. Pay- 
ment will be made at the City Bank Farmers Trust Co., successor 
trustee, 22 William St., New York, N. Y. 

Immediate payment will be made of the full redemption price, 
plus accrued interest to Feb. 1, 1946, upon presentation and surrender 
of said bonds. 


EARNINGS FOR OCTOBER AND YEAR TO DATE 


Period End: Oct. 31— 1945—-Month— 1944 1945—10 Mos.—1944 
Rai:way oper. revenues. $2,361,610 $3,924,686 $31,429,788 $37,105,584 
Railway oper. expenses. 1,913,045 2,293,074 19,244,355 21,790,505 





Net rev. fr. ry. opers. 
Federal income taxes--_- 
Ovher ry. tax accruals 

Railway oper. income 
Equip. rents (net Dr)-_- 
Jt. facil. rents (net Dr) 


$448,565 
Cr430,000 
23,000 


$1,631,612 $12,185,433 $15,315,079 
375,000 3,320,000 5,870,000 
168,000 1,603,000 1,680,000 





$855,565 
81,009 
7,924 


$1,088,612 
256,021 
95,262 


$7,262,433 
1,807,332 
83,422 


$7,765,079 
2,311,452 
360,852 





Net ry. oper. income- 
—V. 162, p. 2394. 


$766,633 $737,328 $5,371,679 $5,092,774 


Kansas Oklahoma & Gulf Ry.—Earnings— 


October— 1945 1944 1943 
Gross from railway___- $294,243 $411,927 $359,866 
Net from railway 102,008 242,975 177,324 
Net ry. oper. income___ 24,737 107,768 109,303 

From Jan. 1— 

Gross from railway_-_- 
Net from railway___-_-- 
Net-ry. oper. income__. 


1942 
$336,398 
214,485 
106,335 


3,714,556 
1,874,589 
775,641 


Declares Dividends— 


The directors on Nov. 15 declared the usual semi-annual dividend 
of $3 ver share on the series A 6% cumulative preferred stock, the 
reguiar semi-annual dividend of $3 per share on the series B 6% 
ncn-cumulative preferred stock and a dividend of $4 per share (4%) 
on the series C 6% non-cumulative preferred stock, all payable 
Dec. 1 to holders, of record Nov. 17. A payment of $2 per share 
(2%) was made on the series C shares on June 1, last when $3 per 
share was paid on the series A and series B shares. Total paid in 
1944 on the three issues also amounted to $6 per shares.—V. 
162, p. 2149. 


3,517,730 
1,896,598 
827,423 


3,330,117 
1,552,323 
698,466 


2,554,234 
1,367,819 
628,014 


i 


Kaufmann Department Stores, Inc.—50-Cent Dividend 


The directors have declared a year-end dividend of 50° cénts per 
shere on the common stock, par $10, payable Dec. 17 to holders of 
record Nov. 30. Quarterly distributions of 25 cents each ‘were made 
on Jan. 27, April 28, July 28 and Oct. 27, 1945. ; a, FE sah 

Payments in 1944 were as follows: Jan. 28 and April 28, 15 cents 
each; July 28 and Oct. 28, 25 cents each; and Dec. 16; 9 -year-end 
of 25 cents.—V. 162, p. 2017. 


Kennecott Copper Corp.—Special Dividend of 75 Cents 


The directors on Nov. 16 declared a special dividend of 75 cents 
per share and regular dividend of 25 cents per share on the capital 
stock, no par value, both payable Dec. 22 to holders of record Nov. 30. 
Spec’al distributions of 25 cents each and regular payments of 25 
cents each were made on March 31, June 30 and Sept. 29, this year. 

Svec'al dividends psid in 1944, in addition to regular dividends 
cof 25 cents each made each quarter, were as follows: March 31, 
June 30 and Sept. 30, 25 cents each; and Dec. 22, 75 cents.—V. 162, 
p. 879. 


King-Seeley Corp.—Listing of Common Stock— 


The listing of the common stock, par value $1, on the New York 
Curb Exchange was approved by the Board of Governors of the New 
York Curb Exchange at a meeting held on Nov. 7, 1945, and on the 


yt? i 


Detroit Stock Exchange by the Board of Governors of that Exchange 
at a meting held on Oct. 31, 1945, and subject to the registra- 
tion with the SEC becoming effective in due course, the stock will be 


er to dealings on both said exchanges on Dec. 7, 1945.—V. 162 
p. x i 


Laclede Gas Light Co.—Earnings— 


EARNINGS FOR SIX MONTHS ENDED SEPT. 30. 1945 
Operating revenues S $4,152,020 
Operating expenses 1 794.975 
Maintenance 226,275 
Previneem: gor setirements. 2.2.2.2 ao ss 274.629 
Federal income and excess profits taxes_._....__._-______ 498,200 
Other taxes 629.565 


vied : ini We . $728,376 
Spite = osteitis : 1,181 


$729,557 

- 379,375 
20,402 

$329,780 

-- $0.13 


For the six months ended Sept. 20, 1944, net income was $3,808,247 
—V. 162, p. 1172. : 


Net operating revenues - 
Other income (net) 


Cees, neetee> on oa. 
Interest on funded debt 
Miscellaneous income deductions 


GOR ioc seg rack as 


Lake Superior District Power Co.—Earnings— 


Period End. Sept. 30— 1945——-3 Mos.—1944 1245—12 Mos.—1944 
Operating revenues ____ $709,185 $681,718 $2,804,371 $2,737,327 
*Oper. exp. and taxes. 551,460 525,422 2,186,910 2,130,004 





Net operating incom 


$157.725 
Other income 


vibimbs 9,919 


Gross income niles ants $167,644 
Int., ete., deductions___ 61,259 


$106,385 


$156,297 
10,648 


$166,945 
62,135 


$623,461 
42,351 


$665,812 
260,231 


$607.323 
40,646 


$647,969 
225,575 








Net income __ 


parr 1 
Pref. stocks divs._____ $104,810 


43,750 43,750 175,000 


$62,635 $61,060 $230,581 $217,394 
“Includes Federal income and excess profits taxes.—V. 162, p. 2517. 


Lambert Co.—Extra Dividend of 50 Cents— 


The directors on Nov. 20 declared an extra dividend of 50 cents per 
share on the common stock, no par value, payable Dec. 15 to holders . 
of record Dec. 1, and the usual quarterly dividend of 37'2 cents per 
share on the same issue, payable Jan. 2 to holders of record Dec. 17. 


An extra of 50-cents was also paid on the common stock on Dec. 15, 
last year.—V. 162, p. -2394. 


Lanova Corp.—To Pay 15 Cent Dividend— 


The directors on Nov. 13 declared a dividend of 15 cents per share 
ou the outstanding common stock, par $1, payable Jan. 5, 1946, to 
holders of record Dec. 15, 1945. This compares with 10 cents paid 
on March 1, 1944, and 25 cents on Aug. 20, 1942.—V. 156, p. 515. 


Lehigh Coal & Navigation Co.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of 
$13,000,000 sinking fund mortgaye bonds, 3'42‘2 series A, due Oct. 1 
1970, which are issued and outstanding.—V. 162, p. 2017. 


Lehigh Valley RR.—Earnings— 


October— 1945 1944 
Gross from railway_._._. $5,800,712 $7,647,887 
Net from railway__- 1,138,077 2,108,676 
Net ry. oper. income___ 564,761 1,563,512 

From Jan. 1— 

Gross from railway__- 
Net from railway 
Net ry. oper. income. 
—V. 162, p. 2149. 


Libbey-Owens-Ford Glass Co.—Plans $5,000,000 Ex- 
pansion for Plaskon Division— 


John D. Biggers, President, on Nov. 21 announced a $5,000,000 con- 
struction program for the company’s Plaskon Division, which will 
involve large plastic resin manufacturing units and other buildings 
adjacent to the Plaskon research laboratory at Toledo, Ohio. The 
project will be located on a 40-acre tract owned by the comnany. 

Mr. Biggars explained that the buildings will include mutiti-storied 
manufacturing facilities tor resin and moulding powder and experi- 
mental and pilot plant facilities. 

In commenting on the expansion program James L. Rodgers, Jr., 
Vice-President of Libbey-Owens-Ford and General Manager of the 
Plaskon Division said: 

“Plaskon’s present program was halted by: the outbreak of war, 
but since that time valuable improvements in processes have been 
made and new products have been developed. Current demand for 
Plaskon materials is far in excess of our present capacity.” 

Construction of the new facilities will be started in the near future 
by the Stone & Webster Engineering Corp. of Boston. L.-O.-F. hopes 
to complete the pilot plant bv early spring and the resin manufac- 
turing plant by late July, with the rest of the project's completion 
dependent upon availability of material—vV. 162, p. 2274. 


Life Savers Corp.—Stock Split-Up Approved— 

The stockholders on Nov. 20 approved a proposal to increase the 
authorized capital stock from 350,140 shares to 1,000,000 shares, par 
$5 per share. The directors then voted to distribute 350,140 of the 
new shares on Dec. 17, 1945, to stockholders of record Dec. 1, 1945, 
eon the basis of one new share for each shares already held. 

On Nov. 23, the New York Stock Exchange directed that th€ cor- 


poration’s capital stock be not quoted ex said stock distribution until 
Dec. 18, 1945. 


Listing of Additional Capital Stock— 


The New York Stock Exchange has authorized the listing of 350.140 
additional shares of capital stock (par $5) upon official notice of 
issue to the holders of the presently issued and listed 350,140 shares 


$405,581 $392,394 


175,000 





Balance 


1943 
$7,963,441 
2,574,331 
1,150,261 


1942 
$7,678,236 
3,191,836 
1,451,986 


67,143,878 
14,373,996 
4,361,538 


82,701,831 
23,280,799 
10,695,687 


76,403,646 
25,857,378 
11,350,801 


63,659,486 
22,459,643 
10,070,245 


. of capital stock, making the total amount applied for 700,280 shares. 


-V. 162, p. 1642. 


Lion Oil Co.—Completes Five More Wells— 


The company has completed five new oil wells during the past 
week, according to an announcement on Nov. 29 by Col. T. H. Barton, 
President. Two are located in the Stoltenberg Pool, Ellsworth County, 
Kansas; one in the Chitwood Pool, Pratt County Kansas, and two 
in the Peace Creek Pool, Reno County, Kansas. 

At the present time the company has 14 wells drilling—twelve in 
Kansas, one in New Mexico and one in Texas, Col. Barton said. 
—V. 162, p. 2517. 


Locomotive Fire Box Co.—Larger Annual Dividend— 


The directors have declared an annual dividend of 75 cents per 
on the aoe stock, no par value, payable Dec. 20 to holders of 
recor ov. A is compares with 50 cents r annum paid fr 
1938 to 1944, inclusive.—V. 142, p. 3176. = me 


Long Island Lighting Co.—Merger Plan Filed— 


The company and its subsidiaries, Queens Borough Gas and Electric 
Co., Nassau & Suffolk Lighting Co. and Long Beach Gas Co., Inc., 
have jointly filed with the SEC a plan @or the consolidation of such 
companies, and the recapitalization of the resultant consolidated cor- 
poration which is to be called Long Island Lighting Co. 

The plan does not involve Kings County Lighting Co., its subsidiary, 
Kings Appliance Corp., or Liland Corp. , ’ 

A statement of the transactions and terms proposed may be sum- 
marized as follows: 

Long Island, Queens, Nassau, and Long Beach are to be consolidated 
and the consolidated corporation is to be recapitalized. In oAdition 
to the lcng-term debt of the. constituent corporations, which at 
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Aug. 31, 1945, aggregated $56,995,000, the consolidated corporation 
will have outstanding, upon the effectuation of the plan, the following 
amounts and classes of stock: 
New preferred stock— 

101,520 shares 4% cumul. ($100 par)-.---------------- $10,152,000 
New common stock— 

1,059,036.3 shares: (no par) stated at $10 per share_._.. 10,590,363 


As a result of the consolidation of the constituent corporations. and 
the reduction of the par and stated value of their capital stocks, an 
unearned surplus will be created on the books of the consolidated 
corporation which will be ‘utilized in full to effect certain accounting 
adjustments. Upon consummation of the consolidation and recapitali- 
zation, the consolidated corporation will have no balance in its earned 
surplus account. Upon consummation of the plan, the consolidated 
corporation contemplates the refunding of such of the presently out- 
standing tunded debt of each of the constituent corporations as may 
be deemed desirable and advantageous. 

The plan provides that all of the new preferred stock of the con- 
solidated corporation is to be distributed to the preferred stockholders 
of Long Island, and that the new common stock is to be distributed 
to the preferred and common stockholders of Long Island and the 
preferred stockholders of Queens and Nassau. 

With respect to the distribution of the stock of the consolidated 
corporation to the stockholders of Long Island, the plan assumes that 
® certain certificate of reduction of capital which Long Island filed 
on Dec. 16, 1944, with the Secretary of State of New York, and 
with the approval of the P. S. Commission of New York, has become 
effective, This certificate provided, among other things, that (a) the 
par value of Long Island’s outstanding 253,800 shares of 7% and 
6% cumulative preferred stocks was to be reduced from $100 per 
share to $60 per share, and the liquidation, redemption, and dividend 
rights were to be determined upon such reduced par value; (b) the 
accumulated dividend arrearages on such cumulative preferred stocks 
at June 30. 1944, were to remain unaffected; (c) the company was 
to issue 503,800 shares of new common stock to its preferred and 
common stockholders on the basis of one share of new common 
stock for each share of preferred stock and each 12 shares of 
common stock, and id) the reduction in capital was to be used to 
increase the depreciation and other reserves of Long Island. Stock 
certificates representing shares of the outstanding common or pre- 
ferred stocks were no longer to be issued or transferred, but from 
time to time, as certificates representing shares of such stocks were 
surrendered or presented to the company or its transfer agent for 
exchange or transfer, such stock certificates were to be stamped or 
overprinted with a legend setting forth the amendments, changes and 
alterations proviced in the certificate of reduction of capital, or new 
stock certificates setting forth the altered rights were to be issued. 
However, as a result cf certain legal proceedings between Long 
Island, and the and Long Island’s registration as a_ holding 
company under the Act on April 23, 1945, none of the certificates 
representing the shares of its stock outstanding prior to the filing 
of its certificate of reduction of capital has been overprinted or 
exchanged, and none of the accounting entries authorized in con- 
nection therewith has been made upon its books. 

The shares of the different classes of stock of Long Island, in 
the form of certificates representing the series A ($i00 par) 7‘ 
cumulative preferred stock, the series B ‘($100 par) 6% cumulative 
preferred stock, and the common stock ($1 stated value), respectively, 
as they were prior to Dec. 16, 1944 (the date of filing in the office 
of the Secretary of State of New York by Long Island of its certifi- 
cate of reduction of capital) are respectively designated in the plan 
as “Old Series A Stock,’’ “Old Series B Stock,” and “Old Common 
Stock." Fcr convenience and purposes of the plan, it is stated therein 
that the shares of stock of Long Island are assumed to have been 
altered and changed in accordance with its certificate of reduction 
of capital and are designated therein as ‘“‘Present Series A Stock,”’ 
“Present Series B Stock,’”’ and ‘Present Common Stock,” respectively. 
The shares of stock of Long Island Lighting Co. (as the consolidated 
corporation) to be issued to effect the consolidation are designated in 
the plan as “New Preferred Stock” and “‘New Common Stock,” respec- 
tively. 

On the basis of the designations which give effect to Long Island’s 
certificate of reduction of capital the plan provides that the holders 
of its present series A 7% preferred stock ($60 par) will receive for 
each such share 2/5 of a share of the new preferred stock and 2.9 
shares of the new common stock, of its present series B preferred 
stock ‘($60 par) will receive for each such share 2/5 of a share of 
the new preferred stock and 2.45 shares of the new common stock, 
and ot its present common stock will receive for each share .22 of a 
share of the new common stock. The plan also provides that the 
holders of the 6‘, preferred stock of Queens and the 7‘- preferred 
stock of Nassau will receive for each such share 3.4 and 2.4 shares, 
respectively, of the new common stock. 

The plan 
for its consent and approval and for authorization for the consoli- 
dated corporation to issue the securities proposed by the plan. 

The plan states that the constituent corporations propose to con- 
solidate pursuant to the laws of the State.of New York which require 
that the proposed consolidation, and the terms thereof, shall be 
submitted to and approved, at a stockholders’ meeting specially called 
for such purpose by the holders of record of two-thirds of the out- 
Standing shates of each such constituent corporation as may be 
entitled to vote thereon. The plan further provides that in the event 
the required percentage of stockholders of each of the constituent 
corporations does not approve the plan, each of the constituent cor- 
porations reserves the right to request this Commission to apply to 
a court of competent jurisdiction for an appropriate decree en- 
forcing and carrying out the terms and provisions of the plan.— 
V. 162, p. 2274.. 


Los Angeles Transit Lines—Earnings— 


EARNINGS FOR 9 MONTHES ENDED SEPT. 30, 1945 
Operating (nceme .............- i eins ka cna i gen tgp SOS tl $16,420,581 
Operating expense witha cringe maak, ae 

Gross profit ; aie 3 . $2,202,589 
Other income — .....-. a aoc 28,084 
Total income ee ee ee 
Interest Ee oe eee . php ase thipe tas tates pie ote 269,368 
Provision for income tax pico ea ple ahah ws recs 1,010,000 
Miscellaneous deductions ne hers Be eee 2.805 
Net income .......-. LO a Rie he eee NS A TERE SI $948,499 
Earns. per share on 1,095,440 shs. of com. stock outstand. $0.87 


—V. 162, p. 1394. 


Louisiana Power & Light Co.—Earnings— 


Period End. Sept. 30— 1945—-Month—1944 1945—-12 Mos.——_1944 
Operating revenues____ $1,147,166 $1,207,669 $13,727,121 $13,333,758 














Operating expenses —___ 544.586 600,538 6,635,104 6,913,510 
Federal taxes Racer ets 210,928 195,945 2,409,904 1,270,190 
Other taxes eth antes 71,097 72,267 837,770 786,389 
Prop. retire. res. approp. 142,000 156,359 1,734,000 1,564,863 
Net oper. revs.__... $178,555 $182,560 $2,110,343 $2,798,806 
Other income tnet)—_-~ 333 711 ,184 7,427 
Gross income __-_-_- $178,888 $183,271 $2,113,527 $2,806,233 
Interest and charges__ 76,098 77,849 925,909 1,994,211 
Net income .-...... 102,790 105,422 1,187,618 812,022 
Dividends applic. to preferred stock for period 356,532 356,532 
ROD oo. sink ek ie | ee exeia Sheng acd $831,086 $455,490 
—V. 162, p. 1771. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric output of the company for the week ended Nov. 24, 1945, 
totaled 23,305,000 kwh., as compared with 30,996,000 kwh. for the 
corresponding week last year, a decrease of 24.8%. 
. Electric output of this company for the week ended Nov. 17, 1945, 
totaled 24.006,000 kwh., as compared with 32,341,000 kwh. for the 
corresponding week last year, a decrease of 25.8% —V: 162, p. 2517. 


4 
will be submitted to the New York P. S. Commission 


Louisiana & Arkansas Ry.—Earnings— 
Period End. Oct.31— § 1945—Month—1944  1945—10 Mos.—1944 











Railway oper. revenues. $1,247,236 $2,324,707 $16,625,540 $17,619,661 
Railway oper. expenses_ 748,549 1,077,887 9,170,245 10,156,801 
Net rev fr. ry. opers. $498,687 $1,246,820 $7,455,305 $7,462,860 
Federal income taxes_—_ 220,601 764,000 3,721,201 3,861,400 
Other ry. tax accruals_ 45,701 82,433 65,563 782,359 
Railway oper. income $232,384 $400,387 $2,968,541 $2,819,101 
Equip. rents (net Dr)_. .66,239° .  68;938 675,891 655,083 
Jt. facil. rents (met Dr) 9,180 13,785 108,245 118,658 
Net ry oper. income. $156,965 $2,045,360 


$317,664 $2,184,405 


—V. 162, p. 2274. 


Lowell Gas Light Co.—Proposed Acquisition— 


The company has petitioned the Massachusefts Department of Public 
Utilities for approval of the acquisition by this company of the North 
Shore Gas Co. and the sale by the Lowell company at not less than 
par of not in excess of $165,000 of 25-year 342% bonds or notes,-for 
the purpose of effecting the sale——-V. 162, p. 675. 


McCord Corp.—94.45% of Class A Exchanged— 


The corporation on Oct. 29 reported acceptance of its stock exchange 
offer by 94.45‘. of its class A stockholders, leaving 1,218 unexchanged 
shares. The right of exchange expired Nov. 15, and because of the 
small number of class A shares still outstanding the company requested 
the Chicago Stock Exchange to delist both the class A and the cer- 
tificates of deposit. — 


The exchange offer was made in connection with a recapitalization - 


plan effected early this year. Under it, holders of each share of 
class A stock received 1.4 shares of new $2.50 cumulative preferred 
stock of no par value and ore share of common stock, the name 
given the previous class B stock.—V. 162, p. 1515. 


Mack Trucks, Inc.—Declares $2 Dividend— 


The directors on: Nov. 15 declared a dividend of $2 per share on 
the no par value capital stock, payable Dec. 11 to holders of record 
Nov. 28. This compares with $1 paid on June 15, last, $2 on Dec. 11, 
1944, and $1 on June 15, 1944.—V. 162, p. 2396. 


Magma Copper Co.—Usual Payment of 12% Cents— 


The directors on Nov. 15 declared a dividend of 12% cents per 
share on the capital stock, par $10, payable Dec. 17 to holders 
of record Nov. 30. A like amount was paid in each of the three 
preceding quarters, while in 1944 disbursements of 25 cents each were 
made each quarter.—V. 162, p. 2150. 


Maine Central RR.—Refinancing Plan— 


The company has applied to the Interstate Commerce Commission 
for authority to sell $1,000,000 Portland & Ogdensburg Ry. first mori- 
gage 442% bonds, now held in its treasury. The road plans to apply 
the proceeds to the redemption at 102 of $1,535,600 outstanding Maine 
Central-Portland & Rumford Falls Ry. 6% collateral trust bonds, due 
1959. Maine. Central proposed to sell the Portland & Ogdensburg 
bonds in one transaction for cash.—V. 162, p. 2517. 


Mangel Steres Corp.—Calls $5 Preferred Stock—Places 
Common Stock on a $1 Annual Dividend Basis—Also 
Declares Year-End Dividend of 25 Cents— 


All of the outstanding shares of $5 convertible preferred stock 
have been called for redemption on Dec. 15, next, at $100 per sharn 
and dividends amounting to $1.46 per share. Payment will be made 
at the Guaranty Trust Co., 140 Broadway, New York, N. Y. Each 
share may be converted into six shares of common stock on or before 
the close of business on Dec. 15, 1945. 

The directors on Nov. 13 declared an initial quarterly dividend of 
$1 per share and a year-end dividend of 25 cents per share on 
the common stock, both payable Dec. 26 to holders of record Dec. 
15.—V. 161, p. 1096. 


Margay Oil Corp.—Merger Plan Effective— 


It was announced on Nov. 20 that the plan of reorganization in- 
volving the transfer of substantially all of the corporation’s assets to 
The Standard Oil Co. ‘tOhio) has become effective and the stock 
transfer books of Margay Oil Corp. have been closed permanently. 
Holders of the capital stock of Margav Oil Corp. have been. requested 
to surrender their certificates to The National City Bank of Cleveland, 
Ohio, to receive in exchange for ecacn share of said stock one-fifth 
share of 3°%4% preferred stock, series A, par value $100, and ore- 
quarter share of commer ctock, par value $10, cf The Standard Oil 
Co. (Ohio).—V. 162, p. 1515. 


Marlin Firearms Co.—Buys Hunter Arms Firm— 


The company on Nov. 20 received confirmation of its purchase of 
the assets of the Hunter Arms Co., Inc., Fulton, N. Y., and will im- 
mediately reopen the Hunter plant as the L. C. Smith Arms Co. Divi- 
sion for production of the L. C. Smith side-by-side shot guns. 


The deal was completed before Federal Judge Stephen W. Brennan 
in United States Court in Albany, N. Y. Closed since last April 25, 
Hunter has been in process of reorganization under Chapter 10 of the 
Bankruptcy Act, and was represented in Court by Judge Maurice B. 
Conley of Fulton, N. Y., trustee, and Leosard H. Amdursky, attorney 
for the trustee. Roger Kenna, Vice-President, and Edward J. Bren- 
nan, Counsel, represented Marlin. 


Under reorganization plans announced by Frank Kenna, Marlin 
President, the Hunter p'ant will be put into immediate operation, 
concentrating on the L. C. Smith guns, ‘‘to meet the present pressing 
demand for sporting weapons throughout the country.’’ Preliminary 
work has already been completed in the 4-story brick Hunter building 
at Fulton, where new equipment will be installed, new production 
methods adopted and workers engaged in line w:th Marlin’s extensive 
expansion program. 


“This purchase represents part of the plans for increased pro- 
duction by the Marl.n Firearms Co., which th:s year is celebrating 
its 75th anniversary in the sporting gun field,’ Mr. Kenna said. 
“Hunter has been producing three well-known shot guns, namely, 
the L. C. Smith, the Hunter, and the Fulton. For the immediate 
future we intend to concentrate chiefly on producion of the L. C. 
Smith, which, as a side-by-side double barreled shot gun, makes a 
perfect companion piece to our own Marlin over-and-under shot gun.”’ 


Under a plan of reorganization set up by Judge Conley as trustee, 
the Marlin Firearms Co. acquires 1,000 shares of stock of a new 
corporation, This new corporation will settle a claim pending from 
the United, States Navy, and also will settle the claims of all general 
creditors; on a, percentage basis. Marlin is contributing additional 
capital necessary to re-establish and resume operations at Fulton.— 
V. 162, p. 2517. 


Massachusetts Investors Trust—50-Cent Special Div.— 


The trustees have declared a special distribution of 50 cents a share 
out of realized net long-term security profits of 1945, payable Dec. 24, 
1945 to shareholders of record at the close of business Nov. 23, 1945. 
The trustees state that this distribution will be in addition to the 
regular distribution which will be paid Dec. 24 to shareholders of 
record December 10, from ordinary income from dividends and inter- 
est on investments. 


The special distribution of 50 cents per share will be payable in 
shares valued at net asset value on Nov. 30, with adjustment for 
the undistributed balance of net income per share, except for share- 
holders who give notice before the close of business on that date 
that they wish payment in cash. Cash payments will also be made 
in lieu of issuing fractional shares. 


In connection with the special distribution, the trustees emphasize 
that a shareholder should: ‘regard any distribution from capital 
gains merely as a distribution of part of his principal. Such dis- 
tr.butions, if not taken in shares, should, therefore, be reinvested by 
a prudent investor in order to maintain his true income from se- 
curities."—V. 162, p. 2274. 





nH OMI Rh LEE LEE: LED TE 


(W. L.) Maxson Corp.—To Pay 10-Cent Dividend— | 
The. directors on Nov. 15 declared a dividend of 10 cents per share. 
on A capital stock, par $3 payable Dec. 1 to holders of record: 
ov. 23. oe 
Dividends were inaugurated on the stock on March 1, last, by 
an initial payment of 10 cents per share, which was followed by. 
distributions of like amount on June 1 and Sept. 10.—V. 162, p. 987. 


(The) Mengel Co., Louisville, Ky.—Extra Dividend— 


The directors on Nov. 16 declared an extra dividend of 20 cents 
per share and the regular quarterly dividend of 10 cents per share 
on the common stock, par $1, both payable Jan. 2, 1946 to holders 
of record Dec. 12, 1945. Distributions of 10 cents each were made 
on this issue on March 31, June. 30 and Sept. 29, this year, as 
against 40 cents on Dec. 22, 1944, and 25 cents on Dec. 21, ives. ‘ 

The usual semi-annual dividend of $1.25 per share on the 5% $50 
par value preferred stock was declared, payable Dec. 31, 1945 to 
holders of record Dec. 12, 1945. 


Furniture Shipments Soon— 


It is announced that shipment of ‘‘Mengel Permanized 
the company’s branded line, will start early in 1946 to 
Mengei-franchised stores, As production expands ‘into high gear, 
merchants in other trading areas will be invited to participate in its 
program, the company says.—V. 162, p. 2517. 


Meridian & Bigbee River Ry.—RFC Loan Extended— 


The ICC has approved the extension of a loan from the RFC in the 
amount of $900,000 for a peried erding not later than: Jan, 1A, 1950: 
The Commission also authorized the company (a)..te. extend to 
Jan. 1, 1950, the maturity date of not exceeding $900,000. of trustee’s 
certificates held by the RFC and (b) to issue not exceeding. $: 
of non-interest-bearing trustée’s certificates to be delivered to the 


RFC to evidence the interest accrued and unpaid on the certificates 
to be extended.—V. 153, p. 695. 


Merrimack Mfg. Co.—Sells Southern Mill— 


The company has agreed to sell its plant at Huntsville, Ala., to 
M. Lowenstein & Sons, Inc., New York converting house, for $1,700,000 
cash for fixed assets, the sale to be .effective on Jan. 14, 1946, pro- 
vided title is found satisfactory and other conuitioms are met, 
Inventory wild be sold for cost or market, whichever is lower, except 
that gray goods will be sold at market. 

At its Huntsville plant, the company has manufactured print cloths, 
with capacity about 50,000,000 yards a year. Equipment consists of 
approximately 110,000 spindles and 2,500 looms. 

Henceforth the company will concentrate on production of corduroy; 
velveteens, Aleutian (jungle) cloth, and wool rayon blends at its 
plant in Lowell, Mass. Capitalization consists of 16,500 shares of 
5‘e cumulative preferred stock of $100 par and 21,573 shares of 
common stock.—V. 160, p. 1297. 


Mexican Light & Power Co., Ltd.—Earnings— 


(Expressed in Canadian Currency) 





Period End. Aug. 31— 1945—Month—1944 1945—8 Mos.— 1944 

Gross earns from oper. $1,422,384 $1,056,928 $9,805,555 $8,124,075 

Oper. exps. & deprec.__ 1,093,986 919,183 17,592,701 6,806,180 
Net earnings ________ $328,398 $137,745 $2,212,854 $1,317,895 


—V. 162, p. 2018. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Sept. 3@— § 1945—Month—1944 1945—-9 Mos.—1944 








Operating revenues ___ $6,635,251 $6,016,964 $59,966,390 $53,986,179 
Uncollectible oper. rev. 3,754 6,895 74,413 77,365 

Operating revenues__ $6,631,497 $6,010,069 $59,891,972 $53,908,814 
Operating expenses 4,316,663 3,905,450 39,496,134 35,936,329 
Operating taxes ______ 1,491,139 1,3M,939 13,052,414 10,918,261 

Net operating inc.__ $823,695 $789,680 $7,343,424 $7,054,224 
Wet TROON ois cs. 809,569 770,482 7,163,664 6,786,740 


—V. 162, p. 1892. 


Mid-Continent Petroleum Corp.—Earnings— 


Period End. Sepi.30—- 1945—3 Mos.—1544 1945—9 Mos.—1944 
Gross sales, less returns 


and allowances__ _~- $16,501,088 $14,746,347 $50,453,860 $45,218,139 











Cost of sales_.___.__.. 10,591,141 10,026,278 32,902,319 31,061,526 
Selling and gen. and 

admin. expense___-__- 1,540,505 1,332,481 4,511,281 4,365,731 

Net profit from sales $4,369,442 $3,387,588 $13,040,260 . $9,790,882 
Other inc. credits (net )_ 141,919 246,693 600,824 761,826 

Net income___.___--.__ $4,511,361 $3,634,281 $13,641,084 $10,552,708 
Deprec. and depletion __ 959,652 730,391 2,633;560 2,091,133 
Leaseholds surrendered ‘ 

and abandoned-_-_--_- 392,677 311,607 1,269,942 1,078,930 
Prov. for Federal and 

State taxes on inc.__ 854,250 767,511 3,771,000 2,240,761 

ee. seek... 3. } ~~ $2,304,782 $1,824,773 $5,966.582 $5,141,884 
Earned per share____ ee $1.24 $0.98 $3.21 $2.77 


NOTE—No provision has been made in the statement of earnings 
for any adjustment that may result from the renegotiation of war 
contracts. 


Current assets as of Sept. 30. 1945, were $47,877,854 2nd eurrent 
liabilities were $9,198,554, including reserve for 1945 Federal and 
State taxes on income. On Sept. 30, 1944, current assets were $44,- 


103,817 and current liabilities were $7,746,341 —V. 162, p. 1172. 


Middle West Corp.—25-Cent Dividend— 


The directors on Nov. 23 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable Jan. 2 to holders of record Dec. 
10. A similar distribution was made on June 20, last, which compares 
with 20 cents each on June 15 and Dec. 20, 1944. On the latter date, 
the corporation also paid out of paid-in surplus $2 per share.—V 162, 
p. 1394. 


Midland Valley RR.—Earnings— 


October— 1945 :1944 1943 1942 
Gross from railway_--_- $132,094 $140,592 $141,421 $155,095 
Net from railway_-___--~ 31,877 45,635 45,157 81,894 
Net ry. oper. income___ 19,380 26,387 26,076 16,256 

From Jan. 1— 

Gross from railway_-_- 1,440,746 1,402,364 1,506,338 1,231,763 
Net from railway__-.--- 458,713 445,054 599,436 501,599 
Net ry. oper. income_-_-_ 234,428 204,227 305,766 290,000 
—V. 162, p. 2151. wat 

Minneapolis & St. Louis Ry.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway____ $1,486,253 $1.382.866 $1,353,050 $1,379,972 
Net from railway____-- *400,9% % 499,393 442.448 538,841 
Net ry. oper. income_-- *300,b22 112,154 337,569 417,045 

From January 1— . 

Gross from railway... 13,125,660 12,774,639 12,288,936 11,068,658 
Net from railway__-_--- 2,389,058 3,609,681 4,042,207 3,357,255 
Net ry. oper. income__-. 981,607 1,400,848 3,136,556 2,413,275 


*Dificit.—V. 162, p. 2275. 
Minneapolis St. Paul & Sault Ste. Marie RR.—Earns. 


October— 1945 1944 
CXR SRO SOM a et 5 ek ces $3,616,714 $2,775,857 
a oo rs wi idee media 1,598,869 1,021,767 


Net railway operating income_-_- 
From January 1— 


851,034 482,134 


Grease teeta eens ss ou eS 23596891 25.698,481 . 
Net. from. railway -—----~--—-~.-------------- 5,320,578 7,596,325 — 
Pee a a en ai eo no cc ee Z,vii,ivd 5,382,463 
—V. 162, p. 2151. 


feta semen met nance See 
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Missouri Pacific RR.—Earnings— 














> October— 1945 1944 1943 1942 
Gross from railway____ $16,947,452 $20,519,577 $19,706,457 $19,436,941 
Net from railway___--_- 5,638,453 8,833,985 .8,754,330 9,777,028 
Net ry. oper. income__-_ 2,252,941 3,147,788 3,063,320 5,466,665 

From January 1— 
Gross from railway____ 188,216,035 195,594,618 186,225,229 143,799,935 
Wet from railway-_- __-- 74,142,523 83,557,286 85,218,595 61,638,819 
Net ry. oper. income___ 26,017,011 28,753,907 33,746,290 41,298,902 
—V. 162, p. 2151. 

Mobile Gas Service Corp.—Earnings— 

12 Months Ended Sept. 30— 1945 1944 1943 

perating revenues -=......-.~.--- $3,252,973 $3,188,137 $2,416,904 

perating revenue deductions_____ 2,614,286 2,443,142 1,810,853 
Fed. inc. and excess profits taxes__ 308,114 445,087 287,265 
Retirement reserye accruals_-_---~- 63,339 53,525 51,496 

Utility operating income_-_-— ~~ ~~ $267,234 $246,384 $269,290 
*Other income (net)._...--.--.--- 105,958 79,596 109,684 

a, «cis saves areal $373,192 $325,979 $378,974 
Income deductions —_.---------~-- 93,332 59,713 57,843 

Ti ia semis seb $279,860 $266,266 $321,131 
Preferred dividends ~___--~_-.---- 33,078 36,000 36,000 
RE eee 225,000 150,000 133,750 
*Includes Federal tax savings from 

filang of consol. returns_-.-----~- $87,174 $70,999 $97,632 


-V. 162, p. 1286. 


Monogram Pictures Corp.—New President, Etc.— 


Samuel (Steve) Broidy, Executive Vice-President, has been elected 
President, succeeding W. Ray Johnston who has been elected Chairman 
of the board of directors. George D. Burrows, Vice-President and 
one succeeded Mr. Broidy as Executive Vice-President.—V. 162, 
Pp. 8. 


Monengahela Power Co. (& Subs.)—Earnings— 
Period End. Sept.30— 1945—9 Mos.—1944 1945—12 Mos.—1944 

















Operating revs. _______ $11,612,641 $12,433,406 $15,820, $16,611,382 
Operating expenses_._.. 4,885,686 5,137,695 6,803,169 6,861,485 
Maintenance -________ 673,406 886,111 958,030 1,179,888 
Taxes, other than Fed. 
income _._-..-- RRS 1,069,000 1,139,800 1,449,200 1,509,800 
Deprec. and depl._____ 877,000 976,000 1,214,240 1,325,218 
tFed. taxes on inc.___- 1,507,800 1,588,500 1,877,300 2,075,400 
eee 2 CPL DOT | cinta 
Operating income —. $2,599,749 $2,705,300 $4,765,408 $3,659,591 
Won-oper. inc. ____---__ 26,500 8,107 29,695 11,410 
Gross income _______ $2,626,249 $2,713,407 $4,795,103 $3,671,001 
Total deductions ______ 1,229,294 1,241,919 2,890,336 1,664,430 
Net income ......._. $1,396,955 $1,471,488 $1,904,767 $2,006,571 
Preferred dividends __-_ 365,947 383,102 493,647 510,803 
Bal. for com. stock & 
and surp. including 
spec. tax adjust... $1,031,008 $1,088,386 $1,411,120 $1,495,768 
Bal. for com. stock and 
surp., before special , 
tax adjust. ......... 625,808 690,586 856,720 969,768 
tSpecial tax adjusts.___ 405,200 397,800 554,400 526,000 
Bal. as per above__._._ $1,031,008 $1,088,386 $1,411,120 $1,495,768 


“Prom loss on sale of traysportation properties. 


TReduction in Federal taxes on income due to amortization over a 
five-year period of certain facilities under necessity certificates issued 
by the Federal Government. On Sept. 29, 1945, President Truman 
signed a proclamation which generally permits the holders of neces- 
sity certificates to amortize the cost of such facilities over a fore- 
shortened period: viz., from the beginning of the amortization period 
to Sept. 29, 1945. Studies are being made to determine the advisability 
of taking advantage of this privilege. 


tThe amount provided for Federal taxes on income for the year 1945 
will be reduced by approzimately $1,700,000, representing the estimated 
amount of reduction in Federal taxes (exclusive of $450,000 to be 
credited to surplus) arising from special deduction of redemption 
Premium, discount and expense in connection with refinancing of The 
funded debt of the company. However, in accordance With orders of 
appropriate regulatory authorities, an amount approximately equivalent 
to such reduction will be appropriated to reduce debt discount, 
Premium and expense account.—V. 162, p. 1286. ; 


Montana Power Co.—Earnings— 


Period End. Sept. 30— 1945—Month—1944 1945—-12 Mos.—1944 




















Operating revenues ____ _ $1,322,205 $1,600,385 $18,364,531 $21,710,347 
Operating expenses ____ 408,405 437,290 4,848,284 6,025,770 
say thao i a 230,526 414,423 4,181,824 5,635,218 
” ha 126,594 135,148 1,547,611 
Prop. retire. & deple. pacing 
reserve oppropriation_ 125,000 166,398 1,6 79 2 25 
Amortization of limited- ° ts re 
term investments ___ 322 e - 2,896 
Amortiz. of electric plant wig 
acquisition adjusts.__ 1,093 coe 9,835 Askin ke 
Net operating revs.__ $430,265 $447,126 $6,164,502 “$6 421,124 
Other income (net) 21,073 6,264 (221,810 | 90,026 
Gross income________ $451,338 $453,390 $6,386,312 $6,511,150 
Interest, etc., charges__ 188,151 207,132 2,415,818 2,463,165 
Net income_...__.__-_ $263,187 $246,258 “$3 970,494 $4,047 
Divs. applicable to pfd. stock for period... 957/534 . 987534 
a Bes Goto ticin sc --- $3,012,960 $3,090,451 


NOTE—Inciuding for pericds prior to Dec. 14, 1944 
3 ’ , consolidated 
operations of the company and its former wholly-owned subsidiary, 
een Ce. -— including for period prior to Jan. 1, 1944, 
ated operations of the company and its for < 
subsidiary, Great Falls Townsite Co. r. et Dr eeenn 


Trustee Appointed— 


The Guaranty Trust Co. of New York has been a ointed corporate 
trustee, registrar and paying agent under the “aueamre ouane 
and deed of trust dated Oct. 1, 1945, pursuant to which an initial 
issue of $40.000,000 principal amount of first mortgage bonds, 2%% 
series due 1975, has been authenticated and delivered.—V. 162, p. 2152. 


Montgomery Ward & Co.—Earnings— 


Period End. Oct. 31— 1945—3 Mos.—1944 i945—-9 Mos.—1944 


Net profit $16,379,370 $16 ) 7 ‘ 
oo og 370 $16,438,047 $36,195,472 $32,224,784 











imcome taxes________ 3,485,000 4,340,000 3,630.0 
Excess profits taxes  6890,000 4'965'000_13'180'000 9°735.000 
ee eeeee $6,004,370 $7,133,047 7 979,7 
*Earns. per com. share_ $1.08 iy $1.30 ete ees 
*Based on 5,217,147 common shares —V. 162, p. 2396. 
(G. C.) Murphy Co.—To Pay Extra of 50 Cents— 


The directors on Nov. 20 declared an extra dividend of 
share on the common stock, no par value, payable Dec. af a ete 
of record Dec. 10. Regular quarterly dividends of 75 cents per share 
are also being paid on this issue, the last one on Dec. 1 to stock- 
holders of record Nov. 20. No extra was paid in 1944. 


The usual quarterly dividend of $1.1834 é y 

' per share o %% 

preferred stock. par $100, was also declared, payable ; Shag 3 
holders of record Dec. 21, 1945.—V. 162, p. 2275. 


2, 1946,: to 





ee net Reef aA ied Wenn oe IO es POR SEL mae ee Se rT eo a e 


-steckholders of the company in 1946. 


Muskogee Co.—65-Cent Dividend— 


The directors on Nov. 15 declared a dividend of 65 cents per share 
on the $10 par value common stock, payable Dec. 12 to holders 
of record Dec. 1. This compares with 35 cents paid on June 15, last, 
65 cents per share on Dec. 15, 1944 and 35 cents on June 15, 
1944.—-V. 162, p. 2019. 


Mutual Fuel Gas Co.—Redemption of Bonds— 
See Peoples Gas Light & Coke Co. below—V. 66, p. 427. 


Nashawana Mills—Offer for Stock Withdrawn— 
See Textron, Inc. below.—V. 162, p. 2396. 


Nashua Manufacturing Co.—Stock Offering—A total 
of 31,085 shares of common stock (no par) was recently 
offered for subscription to common stockholders. 

Common stockholders of record Oct. 8, were offered for each share 
so held, tne right to subseribe for four-tenths of a share of common 
stock at $60 per share on or before 3 p.m., Oct. 26, 1945. J. Arthur 
Watner & Co. was the principal underwriter. 

CAPITALIZATION—Giving effect to the issuance and sale of the 
shares of common stock now offered, the capitalization of the com- 
pany wil be as fotlews: 


* Authorized Outstanding 
Second pfd. stock (no par)_..-_...__- 32,781 shs. +32,197 shs. 
Common stock, without par value__._- 122.773 shs. 108,798 shs. 


*Exclusive of first preferred stock and class C preferred stock, re- 
spectively called for retirement on Oct. 1, 1945, and Jan. 1, 1946, and 
to be eliminated ‘rom the authorized capital at the annual meeting of 
+Exclusive of 584 shares in 
treasury of the company. 


SUMMARY OF EARNINGS, YEARS ENDED OCT. 31 


Profit 
Before Deterred 
Federal Federal Maint. and 
Net Sales Taxes Taxes Conting. Net Prof. 
*1945____._ $23,590,678 $1,973,864 $1,349,160 $474,704 $150,000 
1944___ 33,617,593 2,748,589 1,838,628 325,000 584,961 
a= 35,666,953 3,462,461 2,131,445 465,000 866,016 
1942 32,265,329 3,782,602 2,139,857 360,000 1,282,745 
1941 22,017,294 1,910,464 496,181 pain ee 1,412,283 


*9 months ended July 28.—V. 162, p. 1395. 
Nashville Chattanooga & St. Louis Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway____ $2,825,148 $3,669,891 $3,878,915 $3,354,935 
Net from railway ______ 207,225 840,010 1,525,319 1,421,572 
Net ry. oper. income__-_ 75,259 237,313 421,024 840,155 

From January 1— 

Gross from railway.._._ 32,683,770 35,563,738 34,864,315 24,140,521 
Net from railway__ a 7,733,245 9,157,932 12,940,031 8,089,769 
Net ry. oper. income___ 2,955,040 3,057,854 4,065,096 4,474,592 


—V. 162, p. 2152. 


Nation-Wide Securities Co., Inc. (Md.)—$1.10 Div.— 


The directors have declared a dividend of $1.10 per share, payable 
Dec. 24 to stockholders of record Dec. 15. Distributions of 25 cents 
each were made on April 2, July 2 and Oct. 1, this year. It is an- 
nounced that a substantial part of the total dividends for 1945 will 
be a “capital gain” dividend. 

On Feb. 20, 1945, the company changed its name from Nation-Wide 
Securities Co. to Nation-Wide Securities Co., Inc. and reclassified its 
stock, each share of 25 cents par value stock being converted into 
1/10th of one share of $1 par value stock. 

The old 25-cent par stock received 62/10 cents per share in 1944, 
—V. 160, p. 630. 


National Autemotive Fibres, Inc.—Listing of Addi- 
tional Stock— 


The New York Stock Exchange has authorized the listing of 18,000 
additional shares of common stock (par $1), upon offical notice of 
issuance and distribution, making the total amount of common stock, 
including those previously authorized to be listed and those now 
applied for, 806,104 shares. ‘ 

On Oct. 19, 1945, the board of directors adopted a_ resolution 
—, for the issvance and sale of the 18,000 shares of common 
stock. 

The net proceeds to the .company 
towards payment of the cost of construction of a new plant at 
Findlay, Ohio, the aggregate cost of construction of which is esti- 
mated at $360,000.—V. 162, p. 2396. 


of the sale will be applied 


National Gas & Electric Corp.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per 
the common stock, no par value, vayahie Dec. 17 to holders of record 
Dec. 3. A Similar distribution was made on June 15, last, compared 
with 20 cents on Dec. 20, 1944, and 15 cents on Dec. 29, 1942. 
—V. 162, Dp. 2396. 


share on 


National Gypsum Co.—Declared 25-Cent Com. Div.— 


The directors on Nov. 27 declared a dividend of 25 cents per share 
on the common stock, par $i, payable Dec. 20, 1945, to holders of 
record Dec. 8, 1945. A similar distribution was made on Dec. 20, 
1944, and on Dec. 30, 1943.—V. 162, p. 2275. 


National Homes Corp., Lafayette, Ind.—Capita) Stock 
Offered—Kiser, Cohn & Shumaker, Inc., Indianapolis, 
are offering at $6.75 per share 40,000 shares ($1 par) 
capital stock. 

Transfer Agent, Lafayette Loan & Trust Co., Lafayette, Ind. 


COMPANY—Corporation was incorporated in Indiana June 25, 1940, 
and immediately began the business of pre-fabricating houses. 

National Homes are constructed from high-grade materials, using 
standardized panelized exterior walls, partitions, ceilings and roof sec- 
tions—built by expert craftsmen on the National Homes’ assembly lines. 
The exterior wails and ceilings are insulated, thus assuring low-cost 
winter heating and real summer comfort. The National Homes dealer 
prepares the basement and first floor after which the panelized 
sections are shipped directly from the factory to the building site and 
quickly assembled. After the house is erected and roofed, hte heating, 
plumbing and electric wiring are installed and the exterior and interior 
walls and ceiling surfaces, prime coated at the factory, receive their 
final painting. All this along with the necessary cement work, walks, 
finish grading and landscaping is done by the skiiled National Homes 
dealer—a complete home ready for occupying in approximately two 
weeks. 

The company sells the houses through dealers who are generally 
engaged in the real estate or construction business and at the present 
time has dealers located in Indiana, Illinois, Michigan, Ohio, Ken- 
tucky, Tennessee and Florida. Pre-fabricated houses are shipped 
direct in the company’s trucks and are sold for cash in advance, 
except when houses are sold to or through Price & Price, Inc., and 
United Builders, Inc., credit is extended for periods generally not ex- 
ceeding 15 days. Any financing in connection with the erection of the 
house is done by the dealer. - 

The company’s original plant was destroyed by fire Feb. 8, 1944, 
and for a period of six months pending the erection of the new plant 
the company was unable to do any direct manufacturing but had to 
largely sublet government contracts on hand to other manufacturers. 
The fire loss was adequateliy covered by insurance, including use and 
occupancy insurance. 

The company owns a modern plant located at the east edge of 
Lafayette, Ind., the plant covering an area of approximately 65,000 
square feet and is equipped with new modern machinery and facilities 
especially designed for the speedy and efficient fabrication of the 
necessary materials. 

While figures are not availadte, it is generally believed that the 
company is one of the largest manufacturers in its particular field, 
having sold over 7,500 houses in the last five years. 


SALES AND EARNINGS—Sales and earnings after payment of sub- 





stantial Federal income and excess profits taxes for the last five 
fiscal years ending June 30 have been as follows: 


Net 
Sales Income 
ESS 2 OP es ; : juimlenide $834,351 $32,749 
RCS EE ibis BS AE Poe Pree 3,002,550 26,910 
a tia tint ence, sag iene ee 3,647,257 117,455 
a a 5, ces wiidilabien eieideae eae 1,903,580 102,367 
I at in i atic eiahinh teeth maa 352,656 24,050 


CAPITALIZATION—Company’s original capitalization consisted of an 
authorized 1,000 shares (no par), subsequently increased on Dec. 29, 
1941, to 30,000 shares, of which there were outstanding on June 30, 
1945, 605 shares. Since June 30, 1945, the company offered its present 
stockholders the right to subscribe for an additional 395 shares at $225 
per share, all of which rights were exercised and netting the company 
$88,875, making 1,000 shares outstanding. On Nov. 6, 1945, the 
authorized capital stock was increased to 200,000 shares ($1 par) and 
the existing 1,000 shares were split 100 for 1 and exchanged for 
100,000 shares of $1 par value capital stock. At the same time the 
company’s name was changed from National Homes Corp. of Indiana 
to National Homes Corp. 40,000 shares of the remaining authorized 
100,000 shares are being sold at $6 per share, netting the company 
$240,000, less certain expenses incident to the issuance and sale of 
the same, which are to be borne by the company, estimated at 
approximately $3,500, which funds, together with $88,875 proceeds of 
the sale of the 395 shares of old no par value stock above referred to 
will be added to the general funds of the company tor the purpose of 
providing working capital with which to carry on the greatly expanded 
volume of business which it is anticipated will be done as the result 
of removal of building restrictions. 

Officers and Directors are as follows: James R. Price, President and 
Director; Karl H. Kettelhut, Vice-President and Director; George E, 
Price, Vice-President; Frank A. Tedford, Secretary and Director; 
Alvin H. Huth, Treasurer and Director; George R. Price, Director; 
Dr. H. N. Swezey, Director. All the above are residents of Lafayette 
or West Lafayette, Ind. 


National Linen Service Corp.—Preferred Issue Reg- 
istered— 

The corporation has filed a registration with the SEC for 30,000 
shares ($100 par) 4'2% cumulative convertible preferred stock. 

The new stock would he offered io holders of the company’s $5 an@ 
$7 cumulative preferred on a share-for-share basis, plus a cash pay- 
ment equalling the difference between the $105 call price of the old 
preferred plus accrued dividends, and the offering price of the new 
stock. Unexchanged,shares will be publicly offered at $103 a share by 
Clement A. Evans & Co., Atlanta, Ga. 

The company will use proceeds to redeem all unexchanged shares 
of old preferred and foc the part payment of bank loans.—V. 162, 
p. $71. - 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1945—3 Mos.—1944 § 1945—12 Mos.—-1944 
Subsidiaries— 


Operating revenues -__ $21,405,857 $20,678,692 $86,987,528 $84,858,677 























Operating expenses . 11,665,251 11,135,909 45,498,641 44,132,794 
FPedcral taxes ___--- 2,830,443 2,515,653 12,327,765 12,100,789 
Other: taxes: .........- 1,131,353 1,113,499 4,492,641 4,490,098 
Amortiz. of electric plant 
acquisition adjusts. —- ee 1,152,450 Re | 
Prop. retire. res. appro. 1,400,444 1,621,628 5,953,757 6,434,632 
Net operating revs. $3,946,197 $4,292,003 $17,562,274 $17,700,364 
Rent fr. lease of plants 
°F Cee ees 4,662 4,681 12,379 20,648 
Operating income __. $3,950,859 $4,296,684 $17,574,653 $17,721,012 
Other income (net) 56,817 36,621 182,501 115,539 
Gross income ___._._ $4,007,676 $4,333,305 $17,757,154 $17,836,553 
Net int. to public, etc. 
deductions : 1,984,339 2,062,188 8,184,937 8,304,894 
Balance +. _... $2,023,337 $2,271,117 $9,572,217 $9,531,657 
*Pfd. divs. to public_- 1,170,830 1,304,303 5,127,909 5,258,045 
Balance - ae eal $852,507 $966,814 $4,444,308 $4,273,612 
Portion applicable’ to 
minority interests 624 596 2,113 1,314 
Net equity of co. in 
income of subs. $851,883 $966,218 $4,442,195 $4,272,298 
National Power & Light Co. 
Net equity (‘as above) _ 851,883 966,218 4,442,195 4,272,298 
Other income ; . 1,201 5 2,404 615 
Total $853,084 $966,223 $4,444,599 $4,272,913 
Total expenses 110,829 86,921 364,358 346,146 
Int. & other deductions = we “ oe : 511 
Federal income tax Cr3,4il iets 6,889 50,700 
Balance surplus $745,666 $879,302 $4,073,352 $3,875,556 


“Full dividend requirements applicable to respective periods whether 
earned or unearned. 


COMPARATIVE STATEMENT OF INCOME (COMPANY ONLY) 











Period End. Aug. 31 1945-—-3 Mos.---1944 1945—-12 Mos.——1944 
Inc. fr. subs.—-consolid. $150,042 $150,042 $606,094 $1,465,391 
Other income 1,201 5 2,404 615 

Total income — $151,243 $150,047 $608,498 $1.466,006 
Expenses ; 102,016 81,219 339,348 322,315 
Fed. taxes ‘excl. inc.) Cr870 Cri96 2,146 3,740 
Other taxes 9,683 5,898 22,864 20,091 
Int., etc., deductions ; gamete Siocon 512 
Federal income tax Cr3,411 ss 6,889 50,700 

Net income $43,825 $63,126 $237,251 $1,068,649 


Dissolution Plan Progress Reported— 


The plan for dissolution of the company has been accelerated by 
the success of the preferred stock exchange plan of the Penns,lvania 
Power & Light Co., a subsidiary. 

Holders of 75% of Pennsylvania Power's preferred 
agreed to exchange their shares for new preferred stock. 
exchange figure was necessary to insure success of the plan. 

Pennsylvania Power & Light Co. will issue rights to its common 
stockholders on Dec. 8 to subscribe to new common stock at $10 a 
share for the purpose of raising $18,000,000 with which to adjust the 
property accounts to satisfy Federal Power Commission original cost 
requirements. 

The rights will be exercisable until Dec. 23. 
the new common stock on Dec. 31 and will call the 25%. 
stocks not being exchanged for new shares. 

Following these steps the SEC will lift the common dividend pay 
ment restrictions which it has imposed on Pennsylvania. 

National Power & Light probably will distribute pro rata to come 
mon stockholders in January, 1946, its investments in its various 
subsidiaries and then dissolve.—V. 162, p. 1894. 


National Refining Co.—Will Sell Oil Business— ' 


The company on Nov. 27 announced that its board of directors 
had approved the sale of its oil business and oil properties to 
Wallac? Gilroy and associates, who will carry on the present refining 
and marketing business of National under the present company name. 
It added that it was understocd the consideration would be “in the 
neighborhood of $3,000,000.” 

The sale will take place about Jan. 1, at which time the present 
National Refining Co. will change its corporate name. It expects to 
expand its activities in the textile and other fields. 

Mr. Gilroy is President of the Interstate Gas Co. and the Interstate 
Pipe Line Co. of Lee’s Summit, Mo., and will head the National 
Refining Co., which will continue marketing of the brand products 
Enarco, White Rose and Nareco. It is also planned to modernizé 
its refinery at Findlay, Ohio, the announcement said.—V. 162, p. 784. 


stocks have 
The 75% 


Pennsylvania will issue 
of preferred 


National Securities & Research Corp.—Report— 


The National Securities series semi-annual report for the period 
ending Oct. 31, 1945, just released, shows the aggregate market value 
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of the trust net assets at an all time high of $34,418,671, an increase 
of $10,780,216 since April 30, 1945. The number of shareholders has 
also risen to a new high of 18,626 from the total of 12,734 shown on 
April 30, 1945. The change in asset value per share of each of the 


Po mana Securities Series between April 30 and Oct. 31, 1945 was. as 
ollows: 


Value Value 
Series— April 30, '45 Oct. 31, '45 
I ee ee ee $7.37 $7.39 
Low-priced bond _____ LO ‘ 7.87 py ig 
Preferred stock = CS 8.71 9.40 
Income .- A Ae elle egal i aS 5.57 6.03 
*Speculative _____ Nite eke aa *4.56 4.87 
ES Sa a ee . ; a 6.11 6.80 
pO Oe eae Sees : 7.32 8.85 
eh ISS Sa aE aan eee *4.95 4.19 
Low-priced common stock_.- a 4.11 5.38 


*Value on Aug. 17, 1945 (date the funds were started). 


The report states in part: ‘‘While currently the resumption of pro- 
duction is being retarded in some instances by unemployment, strikes, 
demands for increased wages, and the lack of a workable Government 
Wage-price policy for labor and industry, these appear to be tem- 
porary conditions that will be adjusted over a reasonable period of 
time. Business generally is progressing with reconversion, and much 
of the loss of income that may be the result of curtailed production 


in the remaining two months of the year can be absorbed because of ° 


smaller corporate payments of excess profit taxes on 1945. operations. 
“The longer term outlook for our industrial corporations is ex- 
ceptionally bright. As far as can be seen ahead the speed of recon- 
version of industry to war-time production will be surpassed by the 
speed of reconversion to peace-time activities.’-—V. 162, p. 2152. 


National Supply Co.—Listing of 412% Preferred Stock 


The New York Stock Exchange has authorized the listing of 170,000 
Shares of 442% cumulative preferred stock (par $100), all of which 
are issued and outstanding.—V. 162, p. 2397. 


National Vulcanized Fibre Co.—Trustee— 


The Marine Midland Trust Co. of New York has been appointed 
trustee for the $3,500,000 15-year 444’. sinking fund debentures due 
Oct. 1, 1960.—V. 162, p. 2396. 


Neptune Meter Co.—Calls 8% Preferred Stock— 


The directors have voted to call for redemption on Jan. 2, néxt, 
all of the outstanding shares of 8‘. preferred stock at $120 per 
Share and dividends.—V. 162, p. 2186. 


New Bedford Gas & Edison.Light Co.—Earnings— 
12 Months Ended Sept. 30— 1945 1944 


Total operating revenues______._.___--___.____ $6,626,293 . $6,421,470 
Total oper. exps., prov. for ret. & gen. taxes_ 5,064,657 4,856,447 





Operating income _____~ 





fF  — EE 2 SS ee 
Total other deductions from income. 
Federal income taxes- 


$1,598,435 $1,576,326 
. 127,890 126,130 
Sisal cksgedebisie , 442,489 413,650 





Net income — 


Cee i” _ $1,028,055 $1,036,540 
—V. 162, p. 667. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 23, this Association reports electric output 
of 11,910,125 kwh. This is a decrease of 547,531 kwh., or 4.40‘) 
below production of 12,457,656 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 23 week is reported at 140,098,000 cu. ft., 
a decrease of 2,534,000 cu. ft., or 1.78‘ below production of 142,- 
632,000 cu. ft. in the corresponding week a year ago.—-V. 162, pp. 
2517 and 2397. 


New England Power Association (& Subs.)—Earnings 


9 Months Ended Sept. 30— 1945 1944 
Gross operating revenue ; . $56,904,988 $56,705,829 
Qther income __...__- mas 731,919 644,476 





Total gross earnings ais $57.636,907 $57,350,306 
Operating costs ? — 25,497,633 26,522,533 
Maintenance ae a . 3,999,410 3,643,655 
Depreciation __-_- : : 4,302,903 4,820,354 
Taxes, other than Federal income 6,063,147 5,951,138 
Federal taxes on income - . 6,327,197 5.177,973 
Total interest and other charges és 8,845,662 8,646,783 





Consolidated balance 


. $2,600,952 $2,587,867 
Preferred dividends declared 


1,988,773 1,988,773 





Consolidated balance 
—V. 162, p. 2517. 


$612,179 $599,093 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Sept. 30—. 1945—Month—-1944 1945—9 Mos.—-1944 
Operating revenues $9,400,466 $8,623,505 $84,750,430 $77,375,264 
Uncollectible oper. rev. 15.974 10,495 108.€58 91,062 


— 





Operating revenues... $5.384,492 $8,613,010 $84,641,772 $77,284,202 
Operating expenses €,684,834 6,272,637 60,616,582 53,059,135 
Operating taxes . 1,365,403 1,087,552 11,789,431 13,145,587 





Net operating inc. $1,334,255 $1.252.821 $12,235,759 $11,079,480 
Net income 872,762 829,565 7,579,097 7,058,563 
—V. 162, p. 2020. 


New Mexico Electric Service Co.—American Power & 
Light Co. to Sell Holdings—See latter Company above. 


New Orleans & Northeastern RR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway $1,002,375 $1,112,945 $1,283,219 $1,104,721 
Net from railway__- ‘ 479,129 452,701 664,607 622,386 
Net ry. oper. income_-_-_ 123,829 102,010 169,012 *155,266 


From January 1— 
Gross from railway~_- 10,165,814 10,831,257 12,112,449 9,513,457 
Net from railway_- 4,554,410 4,659,608 6,683,919 5,442,406 


Net ry. oper. income ___ 996,440 98,975 1,462,003 1,302,085 
*Deficit—V. 162, p. 2186. 


New Orleans Public Service Inc.—Earnings— 


Period Ended Sept. 30— 1945—-Month—1944 1945—12 Mos.—1944 
Operating revenues -_ $2,460,706 $2,482,373 $30,338,741 $30,105,226 
Operating expenses -- 1,061,242 1,123,011 13,775,866 13,996,152 














Federal taxes _.._.___-_ 576,403 477,511 6,299,345 4,396,186 
Cimer tenes —-......-- 263,093 273,051 3.179,157 3,097,531 
Chgs. in lieu of inc. taxes = —_ ..__ aah sentinel Cr10,000 1,307,000 
Prop. retire. res. appro. 294,500 234,500 3,534,000 3,534,000 
Net oper. revenues $265,468 $314,300 $3,560,373 $3,775,357 
Other income (net)- Sinp ediciones aan eb outinicy 8,318 
Gross income __-- ~~ $265,468 $314,300 $3,560,373 $3,783,675 
TRIOTORS. coca - su ne 102,863 144,044 1,451,561 2,189,649 
Net income $162,605 $170,256 $2,108,812 $1,596,026 
Dividends applicable to pfd. stock for period__ 369,547 369,541 
Balance shineese-tbeday basil sonia a adi $1,739,265 $1,226,485 


—V. 162, p. 1772. 
New York Auction Co., Inc.—To Pay 10 Cents in Cash 


and 5% in Stock— 


It was announced on Nov. 26 that the directors have declared a 
cash dividend of 10 cents per share on the no par value common 


‘ -- $1,561,635 $1,565,022 - 
Other income (net)- aeatieke : ances 26,799 11,298 . 


stock, payable Dec. 20 to holders of record Dee. 10, and a 5% stock 
dividend, payable Jan. 22 to holders of record Dec. 10. Distributions 
of 10 cents each were made on the stock on March 22, June 15 and 
Sept. 14, last. 

In 1944, the following payments were made: April 15, June 15 
and Sept. 15, 10 cents each; and Dec. 15, 20 cents.—V. 162, p. 2020. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 
1945—Month—1944 1945—10 Mos.—1944 
Period End. Oct. 31— $ 
Ry. oper. revenues. 


$ $ $ 
51,814,639 60,919,835 552,832,857 605,329,276 
Ry. oper. exps.__._---~-~ 


43,805,104 46,329,886 439,118,661 436,060,359 





Net revenue from 
railway operations— 8,009,535 14,589,947 113,714,196 170,268,917 
*Ry tax aceruals______ 2,453,241 8}225,918 51,060,669 97,999,111 

Equip. and joint facility 











SA bo ean 1,174,571 1,408,213 15,312,620 15,731,054 
Net ry. oper. ine.___ 4,381,723 4,955,816 46,440,907 56,538,752 
Other income-__.-_-_-~- 1,519,894 1,645,651 16,889,461 16,560,101 
Total income __-_-_-~ 5,901,617 6,601,467 63,330,368 73,008,853. 
Miscel. deductions ____ 100,976 312,316 1,414,279 3,018,017 
Total fixed charges____ 3,546,809 3,702,481 37,338,456 38,953,269 
Net ineome --_-. __-_ 2,253,832 2,586,670 24,577,633 31,127,567 ~ 





*Includes Fed. income 
and excess prof.taxes Cri,322,132 4,132,786 -11,191,283 58,074,342 
NOTE—No charges have been included in the October, 1945 accounts 
for amortization of defense projects. Unamortized balance Aug. 31, 
1945,- will be. included in December, 1945, accounts.—V. 162, @. 2020. 
New York, Chicago & St. Louis BR.—Earnings— 
Period End. Oct. 31— 1945—Month—1944 1945—-10 Mos.— 1944 





Gross income,...-..... $5,843,299 $8,304,880 $74,399,801 $84,124,145 
Operating. expenses -... *16,189,896 5,158,757 *62,506,568 50,382,269 
Fed. inc. and excess 

protits taxes... -_-- tCr9,094,000 1,448,000tCr6,951,000 15,930,000 
Other railway taxes___ 253,510 373,637 3,439,206 3,726,971 
Net operating income__ Dr1,808,962 1,023,502 11,554,814 9,398,995 
et | J 6 naee le Dr2,040,999 673,006 17,595,066 5,893,308 
Sinking funds and other 

appropriations —____-_ 83,333 Cr75,000 OE 

Bal. to surplus____-_ Dr$2,124,332 $748,006 $7,003,399 $5,893,308 


*Includes adjustment of unaccrued amortization chargeable to oper- 
ating- expenses of $11,692,623. 

+Represents credit adjustment of Federal income and excess profits 
taxes due to adjustment of amortization of $9,094,000.—V. 162, p. 2186. 


New York Connecting RR.—Listing of Bonds— 


The New York Stock Exchange has authorized the listing of $25,- 
982,000 first mortgage 2%‘s bonds, series B, due Oct. 1, 1975, on 
official notice of issuance.—V. 162, p. 2275. 


New York & Harlem RR.—Not to Delist Stock— 


The Board of Governors of the New York Stock Exchange at its 
meeting Nov. 21 decided not to suspend dealings, at this time, in the 
common stock of the company, in view of interest in the issue ex- 


pressed at the open hearing held at the Exchange November 16.—V. 


162, p. 2186. 


New York New Haven & Hartford RR.—Earnings— 
Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.—1944 
$ 


$ 
Total oper. revenve_-__ 13,755,008 15,079,869 146,060,807 153,012,631 
Net ry. oper. income-_ 2,058,540 1,246,464 15,681,900 18,387,523 
Inc. avail. for fxd. chgs. 2,467,560 1,676,011 19,773,442 22,083,001 
*Net income 


*After fixed charges on the present capital structure but excluding 
rents under rejected leases. Net income includes accrued and unpaid 
real estate taxes on Old Colony and Boston and Providence proper- 
ties; also accrued and unpaid charges against said properties for 
Boston Terminal Co. taxes and bond interest.—V. 162, p. 2186. 


Sale of Steamship Line Authorized— 

The trustees were authorized Nov. 23 by Federal District Judge 
Carroll & Hincks to sell the New England Steamship Co., a subsidiary 
of the railroad, to the Massachusetts Steamship Lines, Inc., for 
$750,000. The latter concern operates vessels between New Bedford, 
Mass., and the islands of Martha’s Vineyard and Nantucket.—V. 162, 
p. 2186. 


New York Susquehanna & Western BR.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway___- $290,104 $478,495 $454,254 $414,903 
Net from railway-----~ 89,640 207,372 210,412 182,325 
Net ry. oper. income___ 31,922 90,723 94,266 70,983 


From January 1—- 
Gross from railway_ 3,788,548 4,858,189 4,883,859 3,623,713 
Net from railway__-_-- = 1,450.967 2,116,494 2,265,697 1,584,263 
Net ry. oper. income__- 531,802 796,207 920,323 777,937 
—-V. 162, p. 2186. 


New York Water Service Corp.—Earnings— 

(Including Rochester & Lake Ontario Water Service Corp., a sub.) 
Year Ended Sept. 30— 1945 1944 
Geeretiee TevVenues ..--...~..<.0.5:. -... $3,340,571 $3,341,269 
Operation ee 1,166,885 1,141,793 


Maintenance i : wialies 142,998 150,135 
Depreciation ___~-- inittudesen Sind ae 226,130 222,968 
Real property taxes- ~---------------- %378,606 371,027 
Excise taxes - * , usar anaes 99,262 97,091 
Social security taxes . ane eee 20,966 20,629 
Capital stock taxes_ ee en 5,955 6,370 
Fed. inc. taxes (no excess prof. tax payahle)_ 191,350 195,904 





Net earnings ' . ees $1,108,415 $1,135,347 
Other income 7 aterive — 2,933. 3,318 
----- $1,111,349 $1,138,666 

tes 762,876 791,697 


eter wneeme «2... ace 
Income deductions -- 





Net income ______.-_-- _u.-..---. $348,473 $346,968 
—V. 162, p. 2020. 


Newmont Mining Corp.—Hearing Set— 


The SEC has scheduled for hearing on vee. 3, 1945, an application 
filed by the corporation for an order exempting from the provisions 
of Section 17 (a) of the Investment Act of 1540 a transaction in 
which the corporation proposes to purchase 357,971 shares of the 
capital stock ot Tombill Gold Mines, Lid., from the estate of Thomas 
A. Johnson, deceased, for the sum of $71,594 (Canadian), or approxi- 
mately 20 cents per share for such stock.—V. 162, p. 2186. 


Newport News Shipbuilding & Drydock Co.—Declares 
Special Year-End Dividend of 50 Cents—Calls Outstand- 
ing $5 Convertible Preferred Stock— 


The directors on Nov. 28 declared a special year-end dividend of 
50 cents per share on the common stock, payable Dec. 24 to holders 
of record Dec. 10. Regular distributions of 50 cents each were 
made on this issue cn March 1, June 1, Sept. 1 and Dec. 1, this 
year. Dividends in 1944 also totaled $2.50 per share. 

The directors also voted the redemption on Jan. 31, 1946, of all 
of the outstending shares of $5 cumulative convertible preferred stock 
at $110 per share, plus the accrued dividend of $1.25 per share 
heretofore declared to be payable Feb. 1, 1946, to holders of record 
Jan. 15, 1946. Prepayment of the redemption price of $111.25 per 
share may be obtained by stockholders upon proper surrender of 
certificates to the Guaranty Trust Co. of New York, redemption 
agent, 140 Broadway, New York, N. Y., on or after Dec. 31, 1945. 
—V. 162, p. 784. 


S emteme ol 


SN A ieee rrr 


BD ny Raton 1,470,694 665,768 9,740,142 11,942,147- 


Niagara Hudson Power Corp.—To Reduce Par Value 
of Shares— 


A special meeting of the stockholders has been called for Dec. 2% 
1945, to take action on reducing the par value of the common st¢ 
from $10 to $1 per share, reducing the amount of the capital stock 
as a result thereof, and changing the reacquired shares of the cor- 
poration’s first preferred stock, 5% series, into common stock. ~~ 

In a letter accompanying the notice of the meeting, Earl J. Machold, 
President, says “it is anticipated that the accomplishment of the 
preposed transaction will place the corporation in a position to 
resume payment of dividends on the first preferred steck and when 
such current and back dividends are paid in full to resume dividend 
payments on the second preferred stocks.” He adds that it is ex~ 
pected the proposed action ‘will also facilitate the eventual resump- 
tion of dividends on the corporation’s common stock.” 

The dividend arrearages on the first preferr stock as of Aug. 
1, 1945, amounted to $5,940,900 and the second preferred stocks, 
which cannot be paid until back dividends on the first preferred have 
been paid in full, amounted as of the same date to $1,633,087. Divi- 
dend payments were suspended in 1942, following issuance of an order 
by the Federal Power Commission directing a substantial write-off in 
the fixed capital account of The Niagara Falls Power Co., a subsidiary, 
and the commencement of original cost and depreciation studies by 
the Public Service Commigsion. 

The stated purpose of the proposed transaction is to provide -for 
any adjustments in the corporation’s investment account which may 
be required and to obviate any legal or accounting bars to the 
resumption of dividend payments. Shares of all classes of stock in 
the hands of the public aggregate 10,065,813 shares, each share being 
entitled to one vote. ; x 

A two-thirds vote of all the corporation's capital stock is required 
for the plan to become effective.—V 162, p. 2397. ; 


Nickel Cadmium Corp., East Hampton, Mass.—Regis~ 
ters Stock— 


The corporation filed a registration statement with the SEC covering 
35,000 shares ($10 par). The company said 10,000 shares of the 
stock were held under option by certain stockholders. 

The remaining 25,000 shares are to be offered by the company at 
$10 each to present shareholders and a limited number of other 
persons, without underwriting. The proceeds from the sale of the 
stock would be added to general funds. 


Noblitt-Sparks Industries, Inc., Columbus, Ind.—Re- 
negotiation Settlement for 1944— ; 


Q. G. Noblitt, President, in a letter to the stockholders on Nov. 23 
Stated in part: ’ 

A renegotiation agreement in its final, executed form, was received” 
by the company on Nov. 19, 1945, covering earnings for the year 
ended Dec. 31, 1944. , ’ 

The ‘effect of this renegotiation procedure was to reduce the 1944 
net earnings of the company (after provision for Federal taxes) 
from the $1,383,320 snnounced in the annual report to $953,917. This 
means that the final net earnings for 1944 were approximately $3.22 
per share.—V. 162, p. 1396. 


Nonquitt Mills Co.—Offer for Stock Withdrawn— 
See Textron, Inc. below.—V. 162, p. 2397. 


Noma Electric Corp.—To Pay 25-Cent Dividend— . 


The directors have declared a dividend of 25 cents per share on 
the capital stock, par $1, payable Jan. 10 to holders of record 
Dec. 22. Like amounts were disbursed on Jan. 15, Marcn 31, July 14 
and Oct. 10, 1945. 


New Director Elected— 


Herbert M. Prior, Vice-President of the Continental Bank & Trust 
Co. of New York, has been elected a director to fill the vacancy 
created by the resignaticn of Johanna W. Hamburger, who is being 
transferred to the Pacific Coast to become Treasurer of a Nom@ 
subsidiary.—V. 162, p. 2276. ° 


Norfolk & Carolina RR.—Offer of Prepayment— 
See Atlantic Coast Line RR. above.——V. 66, p. 233. 


North American Co.—‘Death Sentence” for Utilities 
Submitted to Supreme Court—Case Taken Under Ad- 
visement After Arguments— 


The fate of public utility holding companies under the ‘“‘death sen- 
tence’ clause of the 1935 Public Utility Holding Company Act was 
taken under consideration Nov. 15 by the U. 8. Supreme Court. 

The tribunal began consideration of the issue after hearing argue 
ments on an appeal by the North American Co. from an order by 
the SEC that it divest itself of all but one of its utilities systems. 

Charles E. Hughes, Jr., attorney for North American, argued that’ 
the ownership by one corporation of securities of other corporations 
in itself is net interstate or intrastate commerce. 

“The right to own or retain the ownership of property is charace- 
teristically a matter governed by the laws of the States, with which 
the Federal Government has no concern,’”’ he asserted. . 

Solicitor General J. Howard McGrath, recently appointed by Prese 
ident Truman, made his first argument begore the high tribunal im 
replying to Mr. Hughes. 

“The North American system,’’ Mr. McGrath said, ‘“‘consists of 80 
different companies stretched across the United States, some of them 
holding companies themselves. The companies operate in 17 States 
and serve 3,000,000 customers.”’ 

’ “How can North American say it is not engaged in interstate come 
merce, when every physical act which company officials perform is 
done outsidepof New York,’’ Mr. McGrath asked. 

“Their securities are sold all over the United States,’’ the Solicitor= 
General added. ‘‘They are engaged in the sale of a product acros® 
State lines, no different from the sale of any other commodity in 
interstate commerce.”’ 

North American appealed to the high court almost three years ago. 
but consideration has been delayed because of lack of a legal quorum 
of six judges.—V. 162, p. 2397. 


Northern States Power Co. (Del.) (& Subs.)—Earnings 
Period End. Sept. 30— 1945—9 Mos.-——1944 1945—12 Mos.—1944 


Operating revenues ~__ $39,196,195 $36,174,778 $52,081,340 $48,309,436 
OS ea 12,907,159 12,023,068 17,359,177 16,271,431 
Maintenance --------- 2,179,235 1,735,368 3,030,340 2,213,930 
Depreciation ...--~~--- 3,798,750 3,600,000 4,998,750 4,757,500 


Taxes (other than inc.) 4,460.629 4,239,811 5,807,810 5,653,670 
Fed & state inc. taxes 2,892,300 2,808,344 3,863,675 3,693,559 











Fed. excess prof. tax__ 5,180,685 4,220,434 6,703,284 5,493,889 
Net operat. income__ $7,777,436 $7,567,751 $10,318,293 $10,225,454 
Other income — .-.-.-.-- 95,662 87,796 132,099 116,049 
Gross income -__-_-- $7,873,098 $7,655,548 $10,450,393 $10,341,503 
Tot. inc. deducts.__._._._ 3,200,971 3,271,277 4,146,599 4,330,262 
ON ee eee eee $4,672,127 $4,384,270 $6,303,794 $6,011,240 
Subsidiary and minor- 
ity interest ......+.- 1,073,403 1,073,403 1,431,205 1,431,205 





Net income ____----- $3,598,724 $3,310,866 $4,872,589 $4,580,035 
Divs. on 7‘ pfd. stk. 1,534,200 1,534,201 2,045,600 2,045,602 
Divs. on 6% pfd. stock 1,317,369 1,317,376 1,756,494 1,756,503 


Weekly Output— 


Electric output of the company for the week ended Nov. 24, 1945, 
totaled 48,875,000 kwh., as compared with 44,456,000 kwh. for the 
corresponding week lest year, an increase of 3.2%. 

Electric output of this company for the week ended Nov. 17, 1945, 
totaled 48.070,000 kwh., as compared with 45,359,000 kwh. for the 
corresponding week last year, an increase of 6.0%.—V. 162, p. 2518, 
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North Boston Lighting Properties (& Subs.)—Earns.— 











9 Months Ended Sept. 30— 1945 1944 
Gross operating revenue___-_---___----_----- $10,195,974 $9,972,901 
Total S| SS EET $10,298,005 $10,062,867 
Saas zones eS Send verse wero a 

Ne eee ec eaieonce 96! 
(ec a ip a ae 746,350 735,099 
Taxes other than Federal income__-_--_------- 1,233,549 1,234,265 
Pemeeal tanes: on : income._..___.__..._--_----- 1,079,600 1,063,544 
Interest and other charges._________--------- 461,525 483,906 
EEE $1,074,017 $1,131,885 
Preferred dividends __._.___-~-~-~-- AAR re 513,175 513,175 
Consolidated hglance for common dividends. $560,842 $618,710 


—V. 162, p. 1287. 


North Central Texas Oil Co., Inc.—Larger Dividend— 


The directcrs on Nov. 28 declared a final dividend for the year 
1945 of 25 cents per share on 
payable Dec. 17 to hoiders of record Dec. 6. This compares with 
15 cents paid on July 3, last, 20 cents op Dec. 16, 1944, and 15 cents 
on July 1, 1944.—V. 162, p. 1396. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 
Period End. Sept.30— 1945—9 Mos.—1944 1945—12 Mos.— 1944 

















Operating revenues --_ $39,196,195 $36,174,778 $52,081,340 $48,309,436 
Operation. -._-....---- 12,809,374 11,922,884 17,232,746 16,143,243 
Maintenance -_...-.-- 2,179,235 1,715,368 3,030,349 2,213,930 
a eT 3,798,750 3,600,000 4,998,750 4,757,500 
Taxes (oth. than inc.) 4,432,879 4,212,061 5,781,504 5,617,390 
Fed. & state inc. taxes 2,696,175 2,639,594 3,588,300 3,485,809 
Fed. excess prof. tax. 5,180,685 4,220,434 6,703,284 5,493,889 
Net oper. income___ $8,099,096 $7,864,435 $10,746,404 $10,597,672 
Other income __------- 95,662 87,796 32,099 116,049 
Gross income —__-_--- $8,194,759 $7,952,232 $10,878,504 $10,713,721 
Total inc. deducts.__-_- 3,200,971 $3,271,195 4,146,681 4,330,180 
mepanee: ..........-- $4,993,788 $4,681,037 $6,731,822 $6,383,541 
Subsidiary divs. and 
mimority interest___- 42,153 42,153 56,205 56,205 
Net inc. (forward)___ $4,951,634 $4,638,883 $6,675,617 $6,327,336 
Preferred divs. _._.___ a 1,051,200 1,031,250 1,375,000 1,375,000 
Common divs __------- 3,156,000 5,590,000 4,200,000 6,590,000 


—V. 162, p. 2186. 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Sept.30—  1945—Month—1944 1945—9 Mos.—1944 








Operating revenues $5,257,555 $4,869,581 $46,398,697 $42,356,693 
Uncollectible oper. rev. 7,188 6,123 57,602 43,931 

Operating revenues... $5,250,367 $4,863,458 $46,341,095 $42,312,762 
Operating expenses_-_-_-_ 3,420,839 3,121,556 30,047,859 28,016,434 
Operating taxes _____~- 1,233,440 1,154,244 10,770,398 9,208,263 

Net operating income $596,088 $587,658 $5,522,838 $5,088,065 
oe Seeeeee ...... .....-. 569,423 544,251 5,150,375 4,603,680 


—V. 162, p. 1772. 


Ogden Corp.—To Pay $3 Common Dividend—Par 
Value of Shares Reduced to 50 Cents— 


The board of directors of Ogden Corp. on Nov. 27 declared a cash 
distribution of $3 per share on the company’s-common stock, payable 
Dec. 27, 1945 to stockholders of record Dec. 4, 1945. This distribution 
is being paid out of earned surplus as of Oct. 31 to the extent thereof 
and the balance out of capital. No other payments were made 
on this issue during 1945. Distributions during 1944 were as follows: 
March 15, 50 cents; and Dec. 1, 25 cents. 

The SEC in an order issued Nov. 9 approved: (a) The reduction of 
the par value of the common stock from $13,614,644 ($4 per share) 
to $1,701,321 (50 cents per share), ard the transfer of $11,912,814, 
the amount of such reduction, to capital surplus; and (b) The dis- 
tribution to common stockholders of a casn dividend of $3 per share, 
or an aggregate of $10,210,933, which distribution would be charged 
to earned surplus to the extent thereof ($583,597 as of Sept. 30, 1945) 
and the balance to capital surplus.—V. 162, p. 1644: 


Ohio Leather Co.—Refinancing Plan Approved— 


On Nov. 20 the stockholders approved an issue of 10,000 shares of 
5% cumulative convertibie preferred stock, to be offered in exchange 
for the present 8% and 7‘ preferred stocks on a share for share 
basis. Shares not exchanged will be retired at $110 a share and 


accrued dividends.—V. 161, p. 883. 

Oklahoma City-Ada-Ateka Ry.—Earnings— 

October— : 1945 1944 1943 1942 
Gross from railway____ $84,539 $140,910 $161,727 $115,473 
Net from railway______ 24,521 86,364 90,190 54,435 
Net ry. oper. income___ 14,043 33,917 39,883 17,443 

From January 1— 

Gross from railway -____ 1,005,514 1,350,088 1,320,576 1,063,261 
Net from railway____. * 409,069 760,313 724,494 594,681 
Net ry. oper. income___ 133,181 297,908 284,500 260,138 


—V. 162, p. 2187. 


Ohio Service Holding Corp.—Larger Distribution— 


The directors on Nov. 8 declsred a dividend of $4 per share on 

- aan ae stock, par $1, payable Deg 1 to holders 
cor: ov. 4 is compares with $2 paid on Dec. 

year, and $1 on Dec. 1, 1943.—V. ee ae ae 


160, p. 2187. 


Oklahoma Gas & Electric Co.—Earnings— 


Period End. Sept. 30— 1945—-9 Mos.— 1944 1945—-12 Mos.—1944 
Operating revenues _ $13,384,023 $13,118,811 $17,799,254 $17,405,329 














Operating expenses ___ 4,455,053 4,200,793 5,961,842 5,668,410 
pe gr repairs. ___- 886.604 758,474 1,155,620 1,021.424 
- for retire. res. 1,226,974 1,203,289 53. j 
ga eer of limited-term ‘ ee? eee 
electric investments 17,372 17,346 23 159 3,1 
Taxes (other than inc.) 1,134,246 1,129,646 1,494,777 1 aatiane 
Federal income taxes. R48. 756 648,750 865,C00 "896 950 
Fed. excess profits tax 942,408 1,905,000 1,523'408  2,277.950 
ate income taxes_- 85.045 4 
Special amortiz. of d<bt : — pat ee 
discount and expense. Seen (9) ede 1,074,173 see 
Net oper inccme_. $2 913 366 “$3,161 012 $3,951,452 } 

‘ 2, ca $3, ‘ $3, $ 4,311,6 
Other income ____ 7,994 3.102 8,055 . 5.283 
Gross income "$2 921,380 $3.164,114 $3 } > 
= $2, in 3. : 959,506 $4,316,9 
Income deductions 1,151,747 1.325,558 1,568,409 790 a9 
Net income $1,769,633 $1,838,557 $2,371,097 $2,542,482 


—V. 162, p. 990. 


Oklahoma Power 


& Water Co.—Earnings— 
Period End. Sept. 30— 


1945--3 Mos.—-1944 1945—-12 Mos.—1944 











Operating revenues . $355,480 $338,055 $1 
rowiee 5, ) 475,234 $1,451, 
*Oper. exp. and taxes_ 283,823 261,171 1,196,727 1'128'198 
Net operating income $71,657 76 
Other income ________ os 10 ite glen Tee 
Gross income ____ $71 €67 $76,975 : 618 
sine 71, 279, 
Interest, etc., deductions 45,203 49,012 “rotons 28/877 
Net. income ______. $26,464 $27,964 $94,358 $101,041 


*Includes Federal income and excess profits taxes.. 


the $5 par value common stock,- 





To Issue Notes— 


The company has filed with the SEC an application to issue to 
Harris Trust & Savings Bank, Chicago; Chase National Bank, New 
York; Pirst National Bank, Chicago; National Bank of Tulsa; First 
National Bank & Trust Co. (Oklahoma City), notes in the aggregate 
principal amount of $3,200,000 to be dated as of the date of issue 
thereof, estimated to be on or about Jan. 25, 1946, to mature serially 
in the amount of $125,000 on June 1 and Dec. 1 in each of the years 
1946, 1947 and 1948, and in the amount of $2,430,000 on June 1, 
1949, such notes to bear interest prior to maturity at the rate of 
2% per annum except the notes maturing June 1, 1949, which will 
bear interest prior to maturity. at the rate of 3% per annum. 

The proceeds of the new notes will be used to pay and retire 
$550,000 2% old notes (secured by a pledge of $750,000 first mortgage 
5% gold bonds, series C) and $2,761,000 of first mortgage 5% 20-year 
gold bonds, series A, maturing Feb. 1, 1948. 

Company propeses to issue $4,000,000 of first mortgage 4% bonds, 
series D, to be dated Nov. 15, 1945, and to mature Sept. 1, 1949, 
and to pledge such bonds as collateral for the notes to be issued. 
The first mortgage 4% “bonds, series D, will be secured by the com- 
pany’s mortgage of Feb: 1, 1928, and such bonds will constitute the 
oaey outstanding bonds of the company.—V. 162, p. 2311. 


Olin Industries, Inc.—15-Cent Common Dividend— 


The directors recently declared a dividend of 15 cents per share 
on the common stock, par $1, payeble Nov. 30 to holders of record 
Nov. 20. An initial of like amount was paid on Feb. 20, this year, 
which was followed by similar distributions on May 29 and Aug. 31. 

The usual quarterly dividend of $1 per share on the preferred stock 
was also declared, payable: Dec. 31 to holders of record Dec. 19. 
—vV. 162, p. 1517. 


Oliver United Filters, Inc.—Class B Dividend— 


The directors have declared a dividend of 25 cents per share on 
the no par value class. B stock, payable Dec. 10 to holders of record 
Nov. 28. A similar distribution was made on Aug. 1, 1944; none since. 
—V. 162, p. 2518. 


Oppenheim Collins & Co., Inc.—Declares Larger Div. 


The directors on Nov. 21 declared a dividend of 75 cents per share 
on the capital stock, par $10, payable Jan. 21, to holders of record 
Dec. 31. This compares with 50 cents each paid on Jan. 18 and 
July 10, 1945—V. 162, p. 2021. 


O’Sullivan Rubber Co., Inc.—Successor— 
See O’Sullivan Rubber Corp. below.—V. 162, p. 1190. 


O’Sullivan Rubber Corp.—Registers with SEC— 


The corporation has registered with the SEC 63,000 shares of com- 
mon stock (no par); 6,000 shares of 5‘o cumulative preferred stock 
($100 par) and $500,000 of first mortgage 4‘o0 bonds. Principal 
underwriter will be C. F. Casseli & Co. 

The company said 58,000 shares of the common stock registered 
were outstanding and were being sold by the Victor Products Corp., 
present owner of the shares. The remaining 5,000 shares are to be 
issued and sold by the company. The public offering price of the 
preferred and common stocks and the bonds will be supplied by 
amendment. 

The proceeds to the corporation will be used 





to retire the Ist 


Pacific Gas & Electric Co.—Earnings— 


12 Months to Sept. 30— 1945 1944 


$ $s 
Ce ne. SORE. 2. ee ein > 159,017,301 148,630,758 
Maint., oper. & admin, exps. taxes (except Fed. 


inc.), & provision for insur., casualties, un- 

















collectible accounts and pensions... --__ 69,268,600 65,606,873 
Provision for depreciation_.__._.__--_.....-._-. 20,908,850 20,001,357 
Net operating revenue____.._.__--_.__--_-__-_. 68,839,851 63,022,528 
Miscellaneous Income —<................-- bade 315,184 226,404 
NE ET TEE RS ae eee es 69,155.035 63,248,932 
Bond & other int., disc. & other inc. deducts... 12,429,152 11,458,066 
Provision for Federal taxes on income_____._-- 34,693,056 28,777,666 
NR ho cone aire wis tila taeaie ~ 22,032,827 23,013,200 
Divs. of subs. on cap. stocks held by public and 
minority int. in undistrib. earns. for the period 959 1,330 
Remainder-—applic. to Pecific Gas & Elec. Co. 22,031,868 23,011,870 
Dividends on preferred stock_____.____-_______ 6,422,103 8,409,849 
Dividends on common stock___..._._.______._ 12,522,548 12,522,548 
pRB NEES CAS TE ee ae een 1,087,217 2,079,473 
Earnings per common share___- __~ ss dhsetabaaeiecily $2.17 $2.33 


On Sept. 17, 1945, North American Co. sold 700,000 shares of its 
holdings of company’s common stock to a group of underwriters, who 
successfully reoffercd the stock tc the public on the same day at $40 
per share. As a result of this transaction, and the distribution during 
recent years by North American Co. of the common stock im the form 
of quarterly dividends on its own common stock, North American hold- 
ings, owned of record or beneficially, have been reduced to 5.25% of 
the total outstanding voting stock of the company. This compares with 
199% held in June, 1920. 

Following the sale of 700,000 shares of common stock above noted, the 
company renewed its application te the SEC for an order declaring that 
it is not a subsidiary of North American Co. The Commission granted 
the order requested on Oct. 11, 1945. holding that the circumstances 
ge ape rise to the original order have materially changed.—V. 162, 
p. 2 


Pacific Telephone & Telegraph Co.—Earnings— 

Period End. Sept.30—  1945—Month—1944 1945—9 Mos.—1944 
Operating reventies____ $12,043,894 $10,844,074$107,322,979 $94,866,127 
Uncollectible oper. rev. 36,087 28,800 264,780 239,000 


$12,007,807 $10,815,274$107,058,199 $94,627,127 





Operating revenues__ 





Operating expenses__-__ 8,224,309 7,335,524 72,036,757 65,950,892 
Operating taxes -____-_ 2,763,744 2,396,274 24,648,194 19,071,425 

Net operating income $1,019,754 $1,083,476 $10,373,248 $9,604,810 
Net ineome —....._-. 3,508,782 1,747,941 16,198,171 15,340,986 


—V. 162, p. 2397. 


Palace Clothing Co., Topeka, Kans.—To Offer $200,000 
of Preferred Stock— 

Formation of the Palace Clothing Co. of Topeka and proposed sale 
of $200,000 of 5% preferred stock—the first public offering of any 
Palace stock—-were announced Nov. 19 by Arthur Guettel, President. 

The new company, incorporated last month, purchesed all the physi- 
cal assets of the Topeka retail store from the Palace Clothing Co. 
of Kansas City. ! 

Authorized capital consists of the preferred and $150,000-of;.common. 
Of the latter $101,500 has been subscribed; the remainder will: not 
be issued at this time. 

About 74% of the common stock is owned by the Palace Clothing 
Co. of Kansas City and the balance by the management of the ‘com- 
pany, who are also principal stockholders of the parent and affiliated 
companies. ; 

Total assets of the new company are about $300,000. 

Baum, Bernheimer Co. of Kansas City will underwrite the preferred 
issue. Public offering at $100 a share will be made shortly after 
approval of the offering has been obtained from the Missouri and 
Kansas Securities Commissions, Mr. Guettel said. Attorneys of the 
company are now preparing to file a letter of notification of the 
issue with the SEC 

In addition to Arthur Guettel, other officers of the new company 
are Morton Guettel, Vice-President and General Manager; E. H. 
Steffens, Treasurer, and W. B. Silberman, Secretary. 


Panhandle Eastern Pipe Line Co.—Calls Bonds and 


Debentures for Redemption—Arranges Bank Loan— 
The company has called for redemption on Dec. 28, 1945, all of 
its outstanding first mortgage and first lien bonds, series A, dated 


Nov. 1, 1940; at 100% and interest, and ali of the outstanding 10-year 
2%4% debentures due June 15, 1953 at 102 and interest. Payment of 
the bonds will be made at the City Bank Farmers Trust Co., corporate 
trustee, 22 William St., New York, N. Y., and of the debentures at The 
New Y¥crk Trust Co., trustee, 100 Broadway, New York, N. Y. 

The company has arranged through The New York Trust Co. and 
other banks a $16,000,000 10-year loan, the proceeds of which will be 
applied to the redemption of the above debentures and bonds.—vV. 
162, p. 2397. 


(J. C.) Penney Co.—To Pay $2 Extra Dividend— 

The directors on Nov. 27 declared an extra dividend of $2 per share 
and the usual quarterly dividend of 75 cents per share on the common 
stock, no par value, both payable Dec. 22 to holders of record Dec. 6. 


An extra of like amount was paid on Dec. 23, last year. Total for 
1945 will be $5 per share, the same as paid in 1944, 

Elects Two New Directors— 

At a meeting of the board of directors, held Nov. 28, two new 


directors were chosen in place of Glyn H. Crocker, who passed away 
Aug. 2, 1945, and of Lew V. Day, of Seattle, Wash... who resigned 
after serving as a director since 1926. The two new directors are 
Fred A. Bantz and John F. Brown. 

Mr. Bantz has been associated with the company in the buying 
departments since 1922. John F. Brown came with the company in 
1921. In January of this year he was transferred to the New York 
office and on July 1 was made head of the company’s real estate 
and construction department.—V. 162, p. 2398. 


Pennsylvania Power Co.—Exchange of Preferred— 


In connection. with, the company’s offer to exchange new. $4.25 
cumulative preferred stock (par $100) for $5 cumulative preferred 
stock, it is understood that 41,049 shares were so exchanged. The 
balance of 951 new shares will not be issued.—V. 162, .p. 2187. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Sept. 30— 1845—Month—1944 1945—-12 Mos.—1944 
Operating revenues ___. $4,125,312 $4,207,818 $51,737,597 $50,780,736 














Operating expenses __-__ 2,106,303 2,215,504 27,142,580 26,949,040 
Federal taxes ........ 611,701 604,582 7,575,367 7,218,851 
Ger tee ss 142,500 143,525 1,667,613 1,738,729 
Prop. retire. res. appro. 258,333 311,667 3,260,000 3,662,500 
Amortiz. of electric plant 
acquisition adjusts. __ 144,056 feb eM 1,296,506 pena SF 
Net oper. revenues__-_ $862,419 $932,540 $10,795,531 $11,211,616 
Other income inet)_ ~~ 8,458 6,091 107,348 71,522 
Gross income__-_-_-~- $870,877 $938,631 $10,902,879 $11,283,138 
Interest, etc., deductions 462,792 465,285 5,782,212 5,661,305 
Net income __--~_~- $408,085 $473,346 $5,120,667 $5,621,823 
Dividends applicable to pfd. stocks for period_ 3,837,992 3,837,992 
MBOTNNOE «nic cndewedcnun ~ $1,282,675 $1,783,831 


Listing of Bonds and Debentures— 

The New York Stock Exchange has authorized the listing of $93,- 
000,000 first mortgage bonds, 3‘- series due 1975; and $27,000,000 
3% sinking fund debentures due 1965.—V. 162, p. 2311. 


Peoples Gas Light & Coke Co.—Offers to Purchase 
Underlying Bonds— 


George A. Ranney, Chairman, has made the following announcement: 

At any time up to and including Dec. 24, 1945, this company is pre- 
pared to anticipate the retirement of any or all of the outstanding 
$3,621,000 first mortgage 5‘ gold bonds due Nov. 1, 1947, of the 
Mutual Fuel Gas Co. at their principal amount, plus a premium of 
$78.23 per $1,000 of principal amount and accrued interest to Dec. 
‘15, 1945. Payments will be made at the Central Hanover Bank & Trust 
Co., 70 Broadway, New York, N. Y., or at The Pirst National Bank of 
Chicago, 38 South Dearborn St., Chicago, Ill.—V. 162, p. 2311. 


Peoples Light & Power Co.—Court Approves Plan— 


The SEC has announced that Judge Paul Leahy. had issued in Fed- 
eral District Court in Wilmington, Del., an order approving and en- 
forcing the provisions of the company’s recapitalization plan, which 
the SEC approved last Sept. 18.—V. 162, p. 1518. 


- 


Pere Marquette Ry. Co.—October Earnings— 


Period Ended Oct.31— 1945—-Month—1944 1945—10 Mos.—-1944 
Gross income $3,453,674 $4,774,634 $44,379,299 $47,781,374 


Operating expenses.__.. *6,957,695 3,788,829 *39,325,505 35,995,057 
Fed. and Can. income 

& exc. prof. taxes__tCr2,100,357 245,425 tCr1,328,544 4,462,915 
Other railway taxes__-__ 174,594 220,141 2,264,040 2,242,043 
Net oper. income__-_-- Dr1,676,338 431,816 3,303,023 4,268,797 
ea Dr1,797,542 255,998 1,942,347 2,538,072 
Sink. funds and other 

appropriations --. ~~~ 41,667 aiticamniate 333,333 Sen teaane 

Bal to surplus___--_- Dr$1,839,209 $255,998 $1,609,014 $2,538,072 


*Includes adjustment of unaccrued amortization chargeable to oper- 
ating expenses of $3,787,393. 


tRepresents credit adjustment of Federal income and excess profits 
taxes due to adjustment of amortization of $2,036,285. 


Notes Authorized— 


The Icc on Nov. 8 authorized the company to issue at par not 
exceeding $467,800 of promissory notes in further evidence, but not 
in payment, of the unpaid portion of the purchase price of certain 
equipment to be acquired under a conditional sale agreement.—V. 162, 
p. 2022. 


Peter Paul, Inc.—Stock Offered at $25 Per Share— 


The compary issued on Dec. 1 to stockholders of record Nov. 20, 
transferrable subscription warrants entitling them to subscribe for 
one share for each 14 shares held, at $25 per share. Warrants expire 
Dec. 31, 1945.—V. 152, p. 4133. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Nov. 24, 1945 amounted to 121,659,000 kwh., a decrease 
of 10,552,000 kwh., or 8%, from the corresponding week in 1944.— 
V. 162, p. 2518. 


Philadelphia Suburban Transportation Co.—Caii; Bds. 


The directors on Nov. 7, 1945, authorized the redemption on Dec. 1, 
1945, of outstanding Philadelphia & West Chester Traction Co. 6% 
bonds dated Jan. 1, 1904, due Jan. 1, 1954, bonds numbered 1 to 466, 
both inclusive, at the redemption price of 105 plus accrued interest. 
Holders and registered owners cf the above described bonds desiring 
to receive, prior to redemption date, payment of the full redemption 
price, together with accrued interest to Dec. 1, 1945, could do so 
on and after Nov. 15, 1945, upon presentation and surrender of said 
bonds, together with Jan. 1, 1946 and subsequent coupons attached, 
at the Land Title Bank & Trust Cc., Broad and Chestnut Sts., Phila- 
delphia, Pa. 

Funds for the above purpose were received from the proceeds of a 
$250,000 temporary bank loan and from treasury funds. 


Registers $7,000,000 With SEC— 


The company has registered with the SEC $7,000,000 of new first 
and refunding mortgage bonds, series ‘B.” 

The proceeds, together with other funds, will be used to redeem 
$6,482,000 of Philadelphia Rapid Transit Co. sinking fund bonds, due 
1962, and $1,897,800 .of Philadelphia Transportation Co. first and 
refunding mortgage bonds series ‘‘A.”’ 

The underwriting group will be headed by Drexel and Co., Phila- 
delphia.—V. 162, p. 2519. 


~.(Continued on page 2684) 
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DAILY - WEEKLY - YEARLY 
NOTIOR—Cash and Gejerred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
a A ” S_a8 r ¥ 
#@ United States Government Securities on the New York Stock Exchange TS 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current “™ 
week. Figures after decimal point represent one or more 32d of a point. 
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[High —_- a se $e ee a = = pe — — 
2%s, June, 1964-1969______-_-- { Low --- --- --- — 102.2 --- Total sales in $1,000 units._______ pa aris ee pati pct ait 
| Close --- ~-- —s orate 102.2 ~-~ High re, tats aii pred pristis 
Total sales in $1,000 units_._.___. ~~~ — --- --- 1 --- 1%s 1948 { Low __ peri ithe pwn Sli maak 
{High -_- eat mae “ee 101.31 101.30 Close <a adios waite aon pert ed 
2%s, Dec., 1964-1969________ ~~, (ae He + mika 101.31 101.30 Total sales in $1,000 units.___-__. one mtn eain Pa jig alk 
z (Close = ____ ibe and re 101.31 101.30 High +. — wae awe pane some 
Tota) sales in $1,000 units.____--- --- ~-- eter on arsine 15 2 1%s, 1950 — --- --- -— --- — ome 
{High 101.27 isin Maile 101.26 sibs be rv ot? we ~~ o—- _ --- 
2%s 1965-70 Low eter wre Gin. 101.26 A ne Total sales in $1,000 units__.____ — — —_ -_— --+ —_— 
Close 2 seis wr 101.26 hn ales 
Total sales in $1,000 units._______._ 3 aoe Pex inee 1 cow itis *Odd lot sales. {Registered bond transaction. 
LOW AND HIG¥Fi SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wi y Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov, 24 Noy. 26 Nov. 27 Nov. 28 Nov. 29 Nov. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share # per share $ per share $ per share Shares Par $ per share $ per share $ per share 8% per share 
‘ °g1 = 86 *81 85 83% 8312 83% 83% *84 85% 84 84 500 Abbott Laboratories..tinwo por 60%Jan 22 87 Nov 10 62% Feb 64% Jun 
°11245 114 *111% 113% *112) 113% = *111%_ 113% = *111% 113 *111% 113 ib 4% preferred too 111% Apr 9 115. F 15 108% Nov im Jun 
°90 (95 *90 «93 93 93 95 96 *9742 100 “99 101 130 Abraham & Straus_.......No par 60 Jan 15 96 Nov 2 47 Jan 64 6Dec 
1455 1434 15 15% 14% 15% 15 15% 15 15% 15% 167% 22,100 ACF-Brill Motors Co_-____.--. 2.50 9% Jan 2 16% Nov 30 8% Aug 10% Dee 
32% 32% 32% 32% 32% 32% *32 32% 32 32% *31%, 32% 700 Acme Steel Co 10 25% Apr 23 34%4 Sep 13 eG <3 anew ae. hie 
18%4 193s 18% 19 19% 19% 19% 19% 19% 19% 19% 19% 4,600 Adams Express ________________ 1 13% Mar26 20 Nov 21 10% Jan 14 Dee 
*43 0 45% 45 45 ee *43 045 *42% 45 *42% 45 200 Adams-Millis Corp__-_.___- No Par 325%, Jan 24 45% Nov 13 26% Jan 33 Des 
#2915 30% 30% 31 31% 32% 33 34 34% 34% 34 34% 3,300 Address-Mutigr Corp__......____ 10 22% Apr 6 34% Nov 30 19% Jan 24% Oct 
4735 4758 4742 48% 47% 48% 48 4836 4742 48 477% 493% 13,000 Air Reduction Inc_________. No par 39% Jan 2 52% Oct 15 37% May 43 July 
*116 i20 120 120 - *120 ; 125 *120 z 125 ; *120 125 a? ee > 40 Alabama & Vicksburg Ry--..___100 98% Jan 22 120 July 10 76 Jan 100 Deo 
85— «8% 812 9 S% 6—«8 8% 8% 85% 8% 8% 8% 11,600 Alaska. Juneau Gold Min-__..__. 10 6%Jan 2 9% Nov 16 5% Apr 7% July 
4% 5 4% 8 4% 5 4% 5 4% 5 4% 5 37,700 Allegheny Corp 1 2% Jan 24 5% Jun il 2 Mar 3% Deo 
50%e 51 51 z 52% 52 53 50% 52 50% 51% 5l4% 51% 8,200 5%2% pf A with $30 war______ 103 34% Jan 22 60% Jun 21 23% Jan 36 «= Dee 
64% 64% 6442 65 65 65 6442 65% 65%4 65% 67% 67% 2,200 . $2.50 prior conv preferred_No par 56 Jan 23 68%Mar 1 37 = Jan 62 Deo 
38 3838 383% 39% 39% 40 40 40% X39% 391% 39 39% 6,400 alghny Lud 3ti Corp_______ No par 22% Jan 24 40% Nov 28 24% Apr 29% July 
“104 110 *103. «110 *lu2 110 *102 =110 *102.s-116 *102 110 --- Alleg & West Ry 6% gtd________ 100 91 Jan il 104 May 28 70 Jan 91 Des 
22 22% 22 23 23% 23% 23% 23% 43% 23% 23% 24 1,300 Allen Industries Inc “ 1 13%Jan 2 25% Nov 7 9% Jan 18% Oct 
178 17844 180 183% 184 V2 184% 185%2 187 186 186 186 §=6:187° 2,900 Allied Chemical & Dye_....No par 153% Mari16 189 Nov 15 141 Apr 157 Dee 
®20% 21% 21 21% 20% 21 21 21% 21 21% 21% 21% 2,000 Allied Kid Co 5 15% Jan 2 23 Nov 16 13% Mar 16% Feb 
32% 33 33-33% 23% 33% 34%. 34% 25 35% 35% 3534 10,900 Allied Mills Co Inc “.No par 27% Aug 21 35% Nov 30 29 - Aug 38% May 
38% 39 38% 3y 39 40 :, ee, 3°%% 39% 39% 39% 9,800 aiea Stores Corp __ No nee 20% Jan 24 40% Nov 8 14% Jan 22% Der 
103% 103% *101% 103% 103 103% 10342 104 "103 104 104 104 1,000 a: prefered... 100 103 Nov 27 104 Nov 28 iat sub PL! 
For footnotes see page 2659. : 
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NEW YORK 


STOCK RECORD 





Saterday Menday 
Nov. 24 Nov. 26 
3 per share $ per share 
49% 512 5156 51% 
130%2 132 *129% 131 
*30 3034 *30% 302 
1% 7% ™ 8 
*5242 53%2 *§52%2 5342 
150 15242 150 150 
40 40 3942 40% 
84%. 85 84 85 
34 3454 34% 35 
*75 T7'2 76 76 
19% 1954 20% 21% 
49% 5042 51% 51% 
*133 135 *133 135 
14% ‘+15 14% 15 
*100 103'2 102 104 
19634 196%, *196% 198 
5B8l_ 5842 58 5844 
125% 125% *126 128 
37% 37% 37% 38 
*138 140 140 140% 
141% 141%4 *14134 143 
27%, 277% 28 28% 
251 25% *25 25% 
*107 108 108 108 
46%, 4742 47 48)2 
8% 84s 8 8s 
*17 19 *17% 19 
393 39%4 39% 39% 
734 B\% 7% 8% 
"114% 116% 115 115 
34% 355% 35 37 
10742 107% *106%2 107'2 
48% 48'2 483 49 \4 
834 878 9 9% 
*56% S72 "56% 57% 
9742 9712 9634 97% 
11% 12 11% 12% 
*10042 101 100% 100% 
13% 1342 13% 13% 
*13% 14 13% 13% 
*13 1334 *13 1344 
50% 507s 507 51 
3442 35 35 3538 
12042 120% *120% 121 
38%, 38%2 38% 397%. 
16% 16% 16% 1654 
36% 3654 36% 37% 
*138 140 *138 140 
60% 6042 61 6134 
11% 112 11% “12 
99 100 99 99 
87% 89 88 8942 
17% 175% 1742 18 
*178% 182 180 180 
26% 26%2 26% 267% 
97 9712 9642 972 
*32 32% 32 32 
30 30 29% 29% 
*43 4342 43 4342 


LOW AND HIGH SALE PRICES 
Tuesda Wednesday 


y 
Nov. 27 


$ per share 


52 
132 
30% 
7% 
*52 
150%4 
40% 
84% 
3453 
77 
21% 
5042 
*133 
: 15% 


53 
132 
315% 
8%, 
52% 
151 
4l'e 
8434 
35 


77 
21% 
50'2 
135 
1538 
104 
19744 
59% 
1261. 
3842 
143 


Nov. 28 


$ per share 


52% 
13242 
31te 
83% 


5242 
13242 
315% 
81s 
55 
153 
40,4 
8642 
37 


Nov. 29 
$ per share 
S1% 52% 

132 132 
*303 31% 
87% 934 
57 61 
*150 153 
*40% 41% 
84 8644 
3642 37 
7812 2&0 
21% 21% 
49% 49% 
"133% 135 
15% 155s 
10342 104 
197 197 
60% 61% 
7124+, 127 
38 38% 
*1414% 143 
x138 140 
x273 2754 
*69 71 
253 26 
107 107 
43 483, 
Bi 834 
*18 19 
X39% 3954 
8 oy 
115%% 116 
35 ou 
167%4 10734 
MS1% 513% 
9%, 9% 
56 57% 
S84 S382 
11% 11% 
100% id0%2 
13%—8 13% 
7133, 13%, 
i3 13 
Sl¥2 51% 
37 39 
120%3 i20'% 
40 40's 
16%, 167% 
36%, 367% 
140'2 140% 
62 62 
12 127 
10242 103 
92% 927% 
17% «174% 
*180 183 
26% 2634 
965, 97% 
324% 33% 
x297 29%, 
44% 4442 


Friday 
Nov. 30 


3 per 
52% 
*132% 
31% 
9% 
65 
153 
41% 
8642 


share 
53 


Sales for 
the Week 
Shares 
6,100 
700 
1,000 
41,100 
900 
900 
2,200 
6,700 
6,000 


— 
> AHO a2 Ww 


SSSSSSS2SS88u8 


a a 
s 
S 


300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Allis-Chalmers Mfg__.......No par 
4% conv preferred ._.......__ 100 
Alpha Furtland Cem. _- -No par 
Amaigeu. Leather Co inc._...._. a 
6@%erenv preferred____.....___. 50 


Ameiadn Petroleum Corp_.__No par 
Ame: Agricultural Chemical_Wo ed 





American Airlines ~........._.- 
Auriicuy Sang Note... . 
6% preferred___ 50 
auertcan Bosch. Corp__....._____ 1 
Am Brake Shoe Co._._.__-_- No par 

14% ga 1 
Amer. Cable & Radio Corp icicuaiitie eaal 1 
American Can__ Es I een wad 
I i 100 
American Car & Fdy_.._.._No par 
7% non-cum erted.......... 100 
& Cable Inc__-_- No par 
5% conv ei BERIT, 100 
American Chiclé_~_.._-_.-_.No per 
American aE RERY 
4%% preferred-...._._--- ‘ae 
American Crystal Sugar________- lu 
6% ist preferred___._.._____ 00 
Amer Distilling Co stamped__.__ 20 
American bneaustic Thing ._....1 
Amer European Secs______-- No par 
American Export Lines Inc__--_~- 1 
Amer & Foreign Power______ No par 
OF preterres:............... No par 
87 2d preferred A___.____- No par 
86 preferred_.._.__..__..__ No par 
American Hawaiian SS Ce_______ 10 
American Hide & Leather. ......1 
6% conv preferred___.__..____ 50 
American Home Products... ___.._- 1 
BIRCUIOED BO Riiis ck cniin wien Ste No ‘par 
6%non-cum preferred__._____ 300 
Amer Internat Corp _ _.__ No per 
Certificates of deposit ee ee 

American tnvest Cu of Ili + 3s 
5% conv preferred_____..._____50 
American Locomotive__..___ No par 
, SR eee 100 
Amer Mach & Fivy Co _____- No par 
Amer Mach & Metais_.__-.-_ No par 
Amer Metals Co Ltd_.._...__No par 
we es 100 
American News Co___......No par 
Amer Power & Light__..____ No par 
Ep No par 
ae No par 


Am Rad & Stand San’y_-:-- No par 





Preferred 100 
American Rolling Mill neisiliigbaieppesbiaciaiel 25 
4%% conv preferred__..._.__ 100 
American Safety Razor_...___ 18.50 


American Seating Co_...._._._No par 
Amer Ship Building Co___--- No par 
































Ra for Prev 
Range Since January 1 “beat 1944 gee 
Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per shar 
38% Jan 2 54 Oct 11 33% Apr 40 
11342 Jan 2 134 Oct 11 105 ton us” july 
23. Jan 10 35 Sep 28 +17% Apf 24% Dec 
3% Jan 6 10°4 Nov 30 2 Jan 4% Dec 
43% May 14 67 Nov 30 28% Jan 42% Nov 
103. Aug 21 157 Nov 21 82 Mar 110% July 
28 Jan 24 42 Nov 30 26 May 31% Jan 
42% Jan 24 92% Nov 7 40 Dec 45% Dec 
20%, Jan 2 37 Nov 28 16 Apr 23% July 
6942 Jan 30 80 Jun 18 60 Jan 72% Dec 
15% Aug 21 22% Nov 16 7% Jan 19% Jun 
x41 Mar 21 55% Oct 5 37% Jan 46 Oct 
128 Oct 17 135 Jan 8 126% Apr 133. Sep 
10'@ Aug 21 15% Nov 17 8 May 14 July 
89'% Feb 15 112% Oct 11 82 Mar 95% July 
185%, Jan 5 19734 Nov 27 170% Jan 183% Nov 
39 Jan 5 67 Sep 19 33%, Apr 42% July 
96 Jan B 127 Nov 16 68% Jan 99%4 Dec 
37° gen. 3 3834 Nov 30 23 ~Jan 27% July 
110 Jan 3 143% Nov 30 107 Nov 115% July 
112% Mar 9 149 Oct 18 1084 Feb 131% Nov 
1374 Jan 3 29% Nov 16 10% Jan 15 Aug 
18% Jan 22 274a Nov 30 14 Mar 
105% Apr 26 109% Jun 29 101% Feb 197%, Dee 
30% Jan 24 53 Nov 9 21% Sep 36% Dec 
3%, Jan 2 9% Nov 28 2% Mar 4% Aug 
10% Jan 3 19% Nov 14 8 Apr 11% 
27 Jan 3 423% wn 978 23 Jan 29. Mar 
2% Jan 3 8% Nov 20 1% Oct 5% Mar 
96 Jan 2 x117% Nov 15 68 Jan 102 Jun 
20% Jan 2 40 Nov 19 15% Jan 25% Apr 
91 Mar 1 109'2 Nov 9 59 Jan 94% Dec 
38% Jam 24 52%, Nov. 23 33 Apr 4U% Dec 
5 Jan 3 10% Oct 31 3% Jan 6% Aug 
47 Mar 1 57'e Nov 9 39% Mar 46 Nov 
68% Jan 2 x103% Nov 13 65 Mar 16% Oct 
6% Jan 5 13. Nov 1 4 Jan 7% Aug 
70 Jan 15 103. Nov 13 61 Jan 719% Dec 
9 Jan 3 14 Nov 23 7% Apr 9% July 
12% Nov 8 13% Nov 23 RE 183 gee 
74% Jan 3 1442 Oct 13 6% Jan 9% Aug 
48% Apr 22 54 Oct 29 46 Jan 50 Jun 
26 0«6Jan 22 3944 Nov 30 14% Feb 28% Dec 
108 Jan 30 123 Nov il 80% Jan 111% Dec 
21 Mar 26 41 Nov 27 14% Feb 24% Dec 
1173 Mar 27 17% Oct 15 8% Jan 12% July 
24% Jan 24 39% Nov 2) 20 Feb 26 Dec 
130%¢ Jan 26 14242 May 74 115% Feb 130 Oct 
4142 Jan 2 6542 Nov 3) 32 Jan 43 Dec 
2%3 Jan 2 1342 Mov 13 2 Jun 3%e Aug 
€042 Jan 22 16343 Nov 3) 44% Feb 66% Dec 
543, Jan 22 93'2 Nov 30 40 Feb 60% Dec 
ll4aJan 2 1844 Nov 19 9 Jan 12% Aug 
176 Jan 2 184 Mar 16 163 Jan 180 A 
153g Jan 2 2834 Oct 15 12% Jan 17% July 
75. Jan 2 99 Oct 15 62% Jan 77% Dec 
18% Jan 4 34% Nov 30 13% Jan 18% Sep 
17% Jan 15 31% Nov 13 13% Feb 19% Dec 
32 Aug 21 44°, Nov 30 26% Jan 37% Dec 











-“Por footnotes see page 2659. 


Apreirreg ee MoM Rie ageden 3 af Nov ie aar* dan ggie 
’ 77 ENING Mi iiss cin mitre bute V4 Jan ov an 2 Dec 
49%, 49% 4812 9 49%, 49% 49% 50 49 50% 50% 507s 1,700 American Snuff_..._.___.________25 4l‘2 Apr 9 50% Nov 30 39% May 45% Dec 
*158 162 *158 162 158 «158 158 158 "157 162 *157 162 50 6% non-cum preferred_______ 100 «153. Feb 9 164 Aug 6 # 146°. Nov 152% Dec 
29% 40 395% 40 3934 40 3958 40% X39% 39% 39% 40% 15,600 Amer Steel Poundries_______ No par 2742 Jan 2 42% Nov i 22% Jun 28% Dec 
25 25 25% 2534 *25% 26 *253, 26 *25%4 26 253%, 27 900 American Stoeres__.._...._. -No par 17% Jan 16 27% Nov 13 15 Jan 19% July 
29% 29% - *29% 29% *28 2814 29% 29% *29 2942 29 29 500 American Stove Co_______._ NG par 22% Jan 3 30% Sep 20 16% Jan 25% Dec 
53% 53% 54% 50% 56 56% 5612 58 56 574 57 59 3,600 American Sugar Refining... _ 100 41 Aug 21 59 Nov 30 29 Feb 56 Dec 
*145 150 *146% 150 *148% 150 *148% 150, *14842 150 *147 #81497 Se NNN ithe hice dsc trenen ns cb ecco 100 12844 Jan 12 150% Nov 15 111 Jan 132 Dec 
*49% 50% *4912 50% 49%, 49% 49142 50% “48 8650 4934, 493, €09 Am Sumatra Tobacco_______ No r 2938 Jan 2 53% Nov 17 26% May 31% Jun 
187 188% 187 188 be — 13% 1% a3 191% 198 Ye 192-1924 12,600 ames Sele & } Soles Ci IRS, 0¢ 157 Jan 31 196%Nov 9 _- Jan 166% Dec 
*88Y%, 8912 *89 89 '2 2 V2 ‘2 3 B14 BBs 1,900 American Tobacco__.._.-.__...__ 25 65 Jan 2 89'2 Nov 16 4 Jan 75 July 
89% 90% 89% 90 8934 90%, 90 90% 8842 89% 8842 89%, 4,000 Common class B_____.-_______ 25 5% Jan 2 91% Oct 18 57% Jan 7 July 
159% 1591 159 159% 15834 1593 15842 159 159 § 159'2 *158' 159'2 $10 Oe: openness <n... s 100 145% Jan 3 x1I61 Jun 7 139 «Jan 152% July 
20 2038 20% 2054 21% 211 2053 21% 21 21% 21% 215, 6,800 Amer Type Foundries Inc________ 10 13% Mar 27 225, Nov 7 8% Jan 15% Dec 
61%, 62 62 62'2 6042 62!: 61 62 61 612 6134 €2%2 3,4C0 American Viscose Corp___.._._-_ 14 43%, Mar 27 64%Nov 9 39% Apr 49 Jun 
*118% 119% *118'% 119% 119% 1195, *119'4 122 *119% 122 *119%4 122 300 oe. Opeiprreg. nnn ne 100 «=6.116% Sep 13° 121%. Mari5 116% Apr 120% July 
21% 22% 21% 23 22% 23%, 2242 23 225% 23% 23 233% 34,400 Am Water Wks & Elec_____ No par 8% Jan 23 23% Nov 17 6% Jan 16% Aug 
110 ©1110 109% 109% *108 «111 *108 = 110 *106 =109_ *106 109 300 $6 ist preferred__________ No par 99% Jan 11 112 Nov 8 84% Jan Nov 
26% 267%% 27 2844 28 29 29 2 30 285% 29% 2858 294 23,700 American Woolen____.______ No par 9 Jan. 2 20 Nov 28 6% Jan 9% Dee 
12734 12734 128 128 "709 129°; 129" 130" 133 1335% 13242 133'2 6,00 Tn, SEN 100 108% Mar 26 1335 Nov 29 67% Jan 107 Dec 
0% 10'2 10% . 10%2 — 10 10% 10 % (10% 1042 10% a 10% 7,800 Amer Zive Lead & Smelt______-___- 1 a Mar 27 1142 Nov 9 4 Jan 6% July 
7842 82 81 81 se2 83 192 82 “78%, 81 °78 12 81 100 $5 prior eonv preferred___.____ 25 6ols Jan 23 83 Jun 22 44 Feb 65 Dec 
42°4 45% 44% 40% 43: 2 47° 47%— 490 x45! 4735 46142 47% 53,300 Anaconda Capper Mining_.._____ 50 29% Jan 2 49 Nov 28 24% Jan 29% Dec 
Ss 52 52 52 52 53 v3 53 53% 52% 524 52 5 530 Anaconda Wire & Cable.____ No par 38%, Jan 6 x56'% July 12 25 Jan 39 = «Dee 
mais Tis'e -*119%.213% . rt 112% «1212-2184 sank” asian ans 'o SMe mei is hws taken . 
/ 2 2 ~ « oie 72 ee | mm SEE EN a y we — — pe iar 
43 43 43% 45 45% 46% 46 4634 46 47% 47 49% 10,700 Anderson, Clayton & Co__..__- 21% 3842 July 6 49% Nov 3 > wes i. ie 
21 215, 22 22 22% 23 23 23% #22 23 44 23 23 1,309 andes Copper Mining___________ 2u 12% Aug 17 231% Nov 28 9% Jan 14% Der 
852 858 8% # 8'2 Bi4 a 6M 8% 8% 9¥4 9 Si 3,4C0 A P W Paper Co Inc_______. § 4% Jan 2 9% Nov 5 2% Jan 4% Aug 
*27 2742 27% 27% 28- 28% 27% 28% 272 28% 28 28's 1,200 Archer-Daniels-Midland _____No par 23% Sep 13 30% Oct 4 oe: - eee ‘ ai 
13% 13%, Bx 13%4 13% 14 13% 13% 13%, 13% 13% 145s 42,200 Armour & Co of Ilinois__________ 5 6% Jan 2 14% Nov 7 4% Apr 6% July 
~ RS gk Ba So i el des ee 120 SS peeleeed en OS ll Mara? lai Nev 7 «88 Jan stp” Sen 
SOICHIER ...-- 20... ar ov an 
54 542 53% 544 5341 S44 S3'2 54! 52% 54% 5342 55's 6,809 hamiivene a. re No par 42%, July 27 59% Nov 8 35% Apr 46% Jun 
*108 108% *108 108% 1¢8 108 *107%% 108%2 =x 10742 107% 107% 107%4 400 $3.75 preferred .....No par x107% Nov 29 108 NOv 27 -- ' mi 
fa tig 7" a “+ ig i Fe +e 4 a Vs a M4 = so Aruoid Constable Corp___________ FY 11% Jan 2 23% Nov 30 oo ~~ 13% July 
‘v4 ‘ ‘ ‘ V4 ,300 Artloom Corp......-...---- No par 0 Jan 2 18% Ort 22 an 4 Jun 
*40%2 41% 3 t0% 41 20% «4138 41 41% 40'2 40% 40'2 407. 4,700 \ssociated Dry Goods__________ sed 18 Jan 20 42% Nov 20 12% Jan 19% Dec 
one . — pad 1360-13673 135 136° 134 134 120 13 180 6% ist preferred_..._.._____ 100 133 Jan 3 140 Nov 19 90 Jan 113. Dec 
a. : e+ ; + e+ 8 139% 139% 138 = «138 136% 138 50 7% 2d preferred___-.--..___- 100 «111 Jan 4 139% Nov 29 8542 Jan 113% Nov 
00's 52% o 2084 51t2 S51’ 51% "50% 52 *50% S24 *50'2 52 100 Assoc Investment Co .______- No par 45 Mar 9 51% Nov 16 33. May 45% Sep 
106% 108 106%2 108 *106'2 1€8 "10642 108 *10642 108 *106' 108 e $&% prefterred__......-_....... 100 «105% Oct 16 108% Mar2s 103% Jan 108% Nov 
106 = 107 106% 110% 110% 113% 10842 11114 107 =: 108 107% 111 11,100 Ateh Topeka & Santa Pe______- 100 76% Jan 31 113% Nov 27 5342 Jan 83% Dec 
114114 *113— «114 11342 114 113%4 114 113% 113% 114 114% 1,300 5% preferred______._._______ 100 #101 Jan 30 115 Nov 1 82 Jan 106% Dec 
74% 76 +e 7814 79 78% 80 73 = 80 80% 82% 7,200 Atlantic Coast Line RR__..___-100 48% Jan 22 82% Nov 30 25% Jan 55 Dec 
3% 433s 44 44 44 444 44 44% x39%4 40 40% 41% 3,200 AthG & W 1688S Limes_.________. 1 33% Feb 1 45 Nov 16 25 Feb 38% Nov 
81% 83°45 "Bll, 8354 *83 8334 “B14, 83%. *78%_ 83% *7834 83% beara! 6% non-ecum preferred_______ 100 71% Sep 7 8334 Nov 20 59% Jun 76 Nov 
39% 40 39 393% 39%, 4014 40 40% 39'2 403% *40 41 5,800 Atlantic Refining-._.....-...~_- 25 30% July 27 x41% Nov 20 24% Jan 32% May 
*118 120 *118%4 120%, *118%,4 i 119 120 #119 =: 121 *119 «= 121 60 4% cony pref series A___--_- 109 110 Apr 20 120 Nov 28 107% Feb 114 = =Oct 
2242 2254 2234 2334 233% 23% 24% 23% 24M 23% 24 10,700... lb Gb a... 5 14% Jan 22 24% Nov 28 11% Jan 17% Dec 
“56% 5712 57 57 57a 37! 8 *57 S738 *57 5S T%e 57% $742 400 6% preferred_......-._.-._..00 55% Feb 19 8 Jen »- 53% Jan 57% Oct 
8642 86% 8644 87 x85'4 85%, 85'2 86 86 86 *86 861% 280 Atlas Powder____----..---_- No par 60 Jan 2 872 Nov 23 52% Apr 62 Jun 
127) 127 127 129 *127 129 *127 «129 #12714 129 *127', 130 10 5% conv preferred____--____- 100 #113 Jan 25 127 Nov 21 112 May 120% Aug 
*2536 «27 *255_ 27 #255, 27 *25% 28 *26 2714, #253, 2714 _.. Atlas Tack Corp___.__  __.- No par 1812 Jan 6 2642 Nov 9 14% May 20 Dec 
*18%4 18°54 19 1934 18%, 19 18% 19% 19 20 18%, 1934 5,100 Austin Nichols__....__...--- No par 10'2 Jan 22 20% Nov 13 7 Jan 13% May 
*117. 122 118 122 122 122 122 123 123'% 131 130 6131 640 _}. } Saeeeeeee No par 77 Jan 2 131 #4\Nov 29 66 Apr 844% May 
*20'% 21 215, 213, 21 213 203, 21 21 21% 21% 22 2,500 Autocar Co. _._......__---_--____ c 1454 Jan 2 23% Sep 14 14% Dec 15% Nov 
8! &4 8's 86838 x8'4 8B 84 8! 833 Be 8% 9 68,000 Aviation Corr of Del (The)____ 3 5% Jan 24 9% Jun 28 3% Jan 6 Dec 
2913 29% 29'2 30 2934 30% 30% 32 31% 323% 3236 333 50,900 Baldwin Locomotive Works__-_.-- 13 2434 Aug 9 33% Nov 30 18 Apr 26% Dec 
242454 2444 2658 26% 27% 25 265% 25%, 26% 2542 26% 60,100 Baltimore & Ohio 100 11% Jan 22 28% Jun 26 5% Jan 13% Dec 
Bo 42 41%. 44 42%4 44% 41¥%4 42% 41% 42% 41% 42% 17,900 4% preferred 100 9¥2 Jan 31 44% Nov 27 9% Jan 23% Dec 
319% 20% 20% 201% 23° : 213 21 215 21 21 21 21 2,500 Bangor & Aroostook 50 12% Jan 31 23. Jun 21 9% Jan 14% Dec 
1234 76 76 76% 76% 76%. 76 76 75% 77 77 7712 220 Cony 5% preferred__.._.___- 100 66 Mar 27 79 July 13 60 Jan 68% Dec 
eae Sat = . 4475 46% 46% 47% 47's 48 ane 8 12,490 Barber Asppalt Corp... ga--58, . 30 Sug 7 Sl Bev 30 21%: Ape 23% pm 
72 2 6 *35 36 °35 36 35 36 *35'2 36 500 er ers oO par 2 Jan v 
*53 532 *53 532 53 53 53 53 ues a HE mai 150 5%% preferred__.._._._._______59 50% Jan 9 54 Aovr 30 ae. lee ae) eee 
Ye fone nae me wie ah ne 53 53 #53 5315 20 412% preferred._.--.......-.-50 53 - Nov 29 53. Nov 29 =-- ~~~ 
asm (22% 2234 23% 22% 2344 23-238; 23 23% 23 235% 12,600 Barnsdall Oil Co 5 16%Jan 2 25 Feb 28 14% Sep 18% Mar 
21% 21%, 21% 215 215, 21% 213% 217 215, 217% 21% 22% 11,800 Bath Irom Works Corp_______-__- 1 144% Aug 17 22% Mar 7 14% Aug 19% Dec 
15% 45% 45 45 45 45 45 45 “441, 45% *44 46 400 Bayuk Inc No par 32% Jan 19 47 Nov 20 25% Feb 34% Nov 
o3 - 50 50 50% 50%. *50% 51% 5042 51 *49%% 50% 400 Beatrice Creamery___.__--.__--- 25 36 Jan 23 51 Nov 29 31 Jan 38 =6Dec 
109% 109% +108 = 110 “168 110 *108 110% °*108 110 *106% 109% 10 $4.25 preferred No par 106%2July 3 110 Jan 11 105% Jun 111 Oct 
a 14% 15% 15% 155% 14% 154% 14% 15% 14% 15 18,000 ‘Aircraft Corp_ 1 9% Apr 25 15% Jun 28 7% Jun 14% Dec 
#129 - = a 40 40 40% #3994 42 74004 *40 49 40% 80° Beech Creek RR 50 35 Aug 17 404 Nov 27 a. Jan ant = 
18% 185 ,, 233. 132, 137 *132 138 *133 (138 *133 «139 100 Beech-Nut Packing Co_....--~~.- 20 114 Jan 20 133 Nov 15 111% Jun . a 
74% 245, 18% 19% 19% 204 20-20% 20 20% 20% 20% 8,300 Belding-Heminway ...-_.__.Nopar 12%Jan 15 20% Nov 28 10% Jan 1 y 
24% 24% 25% 26 265 27 26% 27! 26% 27 27%a 28% 5,700 Bell Aircraft Corp 2 125% May 2 29% Nov 13 10% Apr 15% den 





— 
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NEW YORK STOCK RECORD 





Saturday 
Nov. 24 
$ per share 
21% 212 
107 107 
51% 52% 
274% 27% 
*55 56 
28% 29 
23 \% 23 Vg 
92 9234 
*152 155 
684% 68% 
*31% 31% 
18% 18% 
28 yy 28 YW 
35 3548 
*103% 111% 
25% 26% 
66% 66% 
“106% 108 
*6442 66 
36% 36%%4 
*170 185 
42% 43 
4942 49% 
*B8% 844 
*57 59 Ye 
27% 28 
*61 69 
16% 16% 
48% 48% 
55 56 
*73 75 
*110% 112 
33 33 
*67'2 70 
38 38% 
174% a bay 
*127 127 
16%4 in 
91% 92% 
21! 4 21 54 
33% 33% 
30% 30% 
34 34% 
3538 3542 
*107'2 111% 
17% 17 
12% Mig 
"91 95 
77 78% 
244% 24% 
#169 110% 
5% 6 
22% 22% 
*100 100% 
*33% 34 
$37 374% 
*53 54% 
3% 3% 
6 1 2 b dy 
29% 29% 
4154 42 
125% 127 
53%2 54% 
16% «1634 
6542 68 
17% 17% 
554 56 
134 134 
*43 45 
31142 31% 
738 73 
8 8 
421%% 423 
*160 16i 
6542 6554 
58 3 4 39 5 if 
107 108 '2 
155 155 
1914 195% 
20%4 213 
25 25 
85% 6728 
1l% 11% 
112 113 
“15% 16%% 
*36 7 
26% 26%, 
40% 41% 
14% 14% 
*108%2 111 
*3} 32 
48 48 
*110%2 112 
7 75 
*1B% 191% 
545% 5542 
10 10 
22% 22% 
95% 934 
*29% 29% 
27 . 27% 
69% 70% 
45 45% 
7442 74% 
30% 30% 
295% 29% 
*56 57% 
*59%% 60% 
21% 21% 
“19% 19% 
10% 11% 
*40 41 
126 12634 
§1% 51% 
26 26 
*56 56% 
102% 1022 
19% 19% 
6342 63% 
*190 205 
*102 105 
*111% 112 
60 63 
*108 110 
99% 99% 
*56% 59 
39% 39% 
49 49 
*153 158 
*178 180 
*67% 68 
*1200 -_- 
39% 39% 
*102% 103% 
4742 48%. 
111% 112% 
14% 14% 


Monday 
Nov. 26 


$ per share 


2142 
108 
52% 
27% 
54 
28 
23 2 
92 
*152 
69 4 
31% 
19 
*28% 
3542 
*110 
2558 
67 
*106 42 
*6442 
36 42 
*179 
42%, 
49% 
*3 Wy 


23% 


14% 











214% 
108 

53% 
27% 
55 

29 Ye 
23% 
93% 
155 

69% 
31% 
19% 
29% 
35% 


39% 
103% 

48 
112% 

145% 


Tuesday 
Nev. nf 
$ per share 
2142 22 
107% 107% 
54 545% 
275% 28 
5342 54 
30% 31 
~23%e 23% 
93% 94% 
*152 154% 
6934 69% 
32 32% 
1yv3%_ 19% 
*2842 291% 
36 37 

"110 112 
“27% 27%. 
6742 68 
108 108 
6442 65 
38 BBY 
1380 180 
42%, 43% 
514% 52 

344 8% 
574% 659 
28'2 228% 
*60'2 €8 
17'2 17% 
49% 49'% 
5642 5642 
*73 76 
110% 112 
2342 34% 
68 68 
3842 39 
18 18% 
127 127 
17'e 17% 
92 93 
2244 2254 
34 34 
3342 34% 
*34'2 3454 
36 37 
110 110 
17% «618% 
12%4 14 
91 93 
76 76% 
243 26 
109 110 
G44 63% 
23%8 24 
100 100% 
3542 328 
3758 38 
5442 &4} 
338 3% 
9 938 
x30%2 31 
4254 4254 
228 128 
5342 542 
17 %e 172 
67% 67% 2 
17% 17% 
56 £6 
13342 13 
43! 45 
33% 335% 
2! 84'2 
B4 Blea 
43% 44°¢ 
160 14m) 
6738 70% 
6042 63) 
107 108 he 
155! 2 155'2 
19° 20 
2654 wzl% 
25%8 2632 
82 iS) 
1242 134% 
112 113 
1634 1676 
38! 3912 
283 291% 
4134 4344 
14'2 1458 

“10842 111 
31% 31% 
4934 495, 
110% 1105% 
77 7 
“18 19 
567% S7% 
1053 11 
22% 23% 
10% 1034 
29% 30% 
29 295% 
73 74 
46'2 47 
75 752 
313%4 32% 
20%, 3078 
*56 5742 
“59% 60 
21234 21% 
19% 20 
il‘e 11% 
4i 4312 
126% 130 
* §3 5342 
2642 262 
5742 58% 
16242 10212 
20 2138 

xAdle 65 

*190 205 

*103 105 
112 112 
*60 6142 
110 110 
*99% 9934 
*565¢ 59 
3934 40% 
4934 5012 

*153 158 

"178 182 
68 68 
¥2200 .. .= 
2 5 49% 

*102% 103% 
48Y, 40%; 

*112 112'2 
1458 


Por footnotes see page 2659. 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 28 


$ per share 


22 

*108 
53% 
277% 
*5342 

31 


23% 
93%, 
*152 
70 
32 V4 
19% 
*2842 
37 
*110 
28 
69 
a 108 


491% 
*153 
*177 

68 

*1200 

41 

*102% 

*agy, 
*111 

16% 


23 
10942 
54% 
28 V4 
541 
32 
232 


23% 
160% 
39 


30% 


2 129% 


158 


180 
68 
42, 

103% 
49 

112% 
16% 


Thursday 
Ney. 29 


$ per share 


22% 
2 108 
52% 
27% 
a 53% 
31% 
2342 
93 


9342 


*107 
14% 


X77 2 
26% 

“109 
638 


160 
37 


23% 
110 
53 ve 
28 4a 
542 
31% 
24 
94% 
154% 
71% 
33 
1942 
3042 
36% 


Friday 
Nov. 30 
$ per share 
2342 24% 
*108 110 
53% 54% 
27%. 28% 
*54 5442 
3134 32% 
23% 26% 
93% 94% 
153% 1§3%, 
71 71M; 
33 33% 
19% fies 
30 
36%4 36%4 
*110 112 
29% 30% 
69 A 
*108 10 
*G3% 65 
39% 39% 
*182 192 
43%, 43% 
51% 52% 
8% 85 
*§5'%% 57% 
29% 30% 
*65 90 
16%. 17% 
49%, 49% 
56 56 
"72 74 
110% 110'2 
34% 34% 
27 72 \ 
37% 39 F 
17% 18% 
128 130 
17% 18% 
93 934% 
22% 23% 
33% 34 
34 35 
3454 35 
36% 38% 
*107%2 11142 
18 181% 
1434 15% 
91 93 
"738 79 
2642 26% 
*108 110 
6% 638 
23% 2434 
10042 100! 
37% 377% 
38 38% 
5442 54'2 
3% 3% 
Ble 812 
30% 31 
42%, 4254 
*127% 129% 
*53%2 54% 
1634 17% 
692 6934 
X17% 1778 
5542 56 
133 134 
44 452 
3042 31% 
75 75 
82 815 
447%, 4542 
*161 16242 
69142 70% 
61%, 62%, 
"107% 108% 
15642 158 
20% 20! 
20% 21 
26 263. 
934 1034 
123 1212 
113% 114 
16% 16% 
39% 39% 
29 2942 
4334 45'2 
1433 14% 
"108% 110% 
°31% 32 
50 5012 
110% 11042 
7842 78% 
18'2 18% 
56% 57% 
10 10% 
x21 213 
1014 10% 
30 30% 
2834 29% 
12%2 73% 
415% 42% 
3 71% 
3442 36 
32%4 33%2 
564% 562 
60 60 
2314 234% 
20 20 
11 11% 
*47 482 
130% 132% 
53 5342 
26% 27% 
“68 62 
*102¥% 10412 
23% 24 
67 67 
*190 5 
*102 i08 
*112 11342 
*63 65 
*107 111 
*9914%, 99% 
*57% 59 
40 40%, 
e 
he oA 179 
62 64 
*1185 ee 
424% 43% 
103% 103% 
47% 48 
*111% 112% 
16% 17 


Sales for 
the Week 


Shares 
7,600 


2,200 
1,200 


= 160 








NEW YORK. STOCK 
CHANGE 





EX 
Par 
Bell & Howell Co i 10 
, 4%% POT EE nn AD 


Bendix Aviation. 

Indus Loan__.._.No — 

Pr pid $2.50 div series '38_No par 

OE: icc dipthintnnibiitinl wiibietns i 
Best 


a Steel (Del)_..-._No ° ie 


% preferred 
Sepa nant Carp Inc__....No par 
Black & Decker Mig Oa.....--No per 


& i ae var} 
Bloomingdale oe Samat o 
per 


Boeing Airplane Co : 6 
Bohs Aluminum & Biass.__._.....6 
Bon Ami Co class aneneens par 





























Class B : Ne per 
Bond Stores Inc common.__._-.-1 

42% poems 6 ie ere aes 10u 
Bordem Co ( ec andiseltiigee exteqeen mae 
Borg-Warner Se nsweantaeacorimenae st 
Boston & Maine (assented) 190 
Bower Roller Bearing peaniancetiotep aD 
Braniff Airways Inc 2.50 
Brewing Corp. of Amerioa____.._15 
Bridgeport Brass Co....-.-- No par 
Briggs Manufacturing......No par 
Briges & Stratten___...---- No “ar 
Bristol-Myers ‘Co me 

3% % - preferred,__-...-----~- 100 
Brooklyn Union Gas id ehicienii No par 


Brown Shoe Co No par 
Bruns-Balke-Collender___.._No per 
Bucyrus-Erie Co 
1% ae cus is 
Budd (¢ G) Mfg._----- ~---NO par 
$5 preferred ._....-......No per 











Budd Wheel . No par 
Buffale Forge Co..-..-~....-.-~-.. 1 
pt a ae No par 
Bulova Watch Co. Inc._--------.- 5 


Burlington Mills Corp common-_-_-_1 
et ee 100 
Burroughs Adding Mach_.__No per 
Bush Termiual 
6% preferred 100 
Bush Term Bldg 7% eraresee.,-259 
Butler Bros common_-_-_------~~-- 











4%% preferred___.....--.-._ soe 
Butte Copper & Zinc. 5 
Byers Co (A M)----~---~~-- No par 

Participating preferred___._..100 
Byron Jackson Co_..-. —_..-Ne par 


C 


California Packing.........No par 

5% preferred 
Callahan Zinc-Lead__.._.....~--~- 
Calumet & Hecla Cons eek 
Campbell W & C Fdy__..--_No par 
Canada Dry Ginger Ale commion_-_5 





$4.25 preferred ~...- ~~~. No par 
Canada Southern Ry Co -..-- 100 
Canadian Pacific Ry --.~.- ~~ 25 
Cannen: D016 ...<. cn cenineae- No par 
Capital Administration class A--1 
$3 preferred A 10 





Carolina Clinch & Ohio Ry___-100 














Carpenter Steel Co.............- 5 
CT COG esti tite nsconcons 10 
4%% preferred -_.:....--..._- 50 
Carriers & General i... 2 
Case (J 1) Co 25 
Preferred ~--100 
Caterpillar Tracter__.._.... No par 
Celanese-Corp of Amer_.....No par 
$4.75 1st preferred__-__--- No par 
TH Bd QeetTOGncnncncnes<n 100 
Celotex Corp No par 
5% preferred 20 
Central Aguirre Assoc_.__..._.No par 
Central Foundry Co___--.------- 1 


Central Hudson G & E Corp_No par 
Central Ill Lt 4%% pesternes. 50 








Cent RR of New Jersey__---___ 
Central Violeta Sugar Co __..-..... 
Century Ribbon Mills.._._-. No par 
Cerro de Pasco Capper asibiagtsting No par 
Certain-teed Products. 1 
6@ prior preferred 100 
Chain Belt Co --No par 





Champion Pap & Fib Co._._No par 











$4.50 preferred -~---~-- No par 
Checker Cab Mfig- 5 
Chesapeake Corp of Va._..--_---_ 5 
Chesapeake & Ohio Ry__.--__--- 25 
Chic & mast il RR Co__---Wo por 
Class 40 
Chicago Great West RR ee 50 
5% preferred 50 
Chic Milw St Pl P vtec w i.__No par 
Series A preferred w i____-- 100 


Chicago & Northwest’n wi_.No per 
5% preferred wi 100 
Chicago Mail Order Co_.........5 
Pneumat Tool......No par 

$3 conv preferred_....__™|_.No par 
Pr pf ($2.50) cum div..._No par 




















Chicago Yellow Cab....._.- No par 
Chickasha Cotton Ofl.......--.- 10 
$Childs Co No par 
Chile Copper Co. 25 
Chrysle> Corp. -._....___.__--_--_58 
C1IT Financial Corp__-_-_---- No par 
City ice & Puel.. -.------No par 
City Investing Co__.....---- No par 

542% preferred 100 
City Stores 5 
Mark Equipment.__.._...__.No par 
0. >. ©. & St. Louis By. Co.__.- 100 

5% preferred 100 
Clev Tilum $4.60 pfd._...No par 


Olev Graph Bronze Co (Th 
5% preferred 

Cley & Pitts RR Co 7% gtd__.._50 
Special gtd 4% stock 


e) —.---1 
100 





ee ed 








Climax Moly’ um_.......No par 
Cluett Peabody & Co_..__-..No re 
cao 00 
Coca-Cola Co (The)_..-.-._No par 
Class A No par 
Coca-Cola International =e No per 
Coleare-Palimotive-Peet_... Nr nar 
$3.50 preferred ~~..-.---- No par 


Collins & Aikman__-......._.No par 
6% conv vreferred 
Colo Fuel & Iron Corp new__No par 


oe Since ao 4 1 


é prone pede 
18 Aug 7 
103% Sep 7 
47%, Jan 6 
19% Jan 22° 
5342 Nov 27 


2 
20% Jan 26 
1842 Jan 23 


x108'42 Mar 26 


17% Apr 24 
492 Jan 2 
95 Feb * 
52% Apr 
24% July bo 
114 Jan 3 
33%2 Apr 6 
3642 Apr 6 
5% Apr 5 
42% Jan 24 
1734 Mar 9 
47 Jan 15 
10% Mar 27 
37% Mar 27 
4014 Mar 27 
49% Jan 17 
106 July 26 
21 Jan 2 
45 Jan 2 
23%4 Jan 25 
1234 Mar 27 
120. Jan 22 
10% Jan 2 
743, Jan 2 
10 Jan 2 
2242 Jan 3 
1834 Jan 2 
3044 Aug 27 
20°, Apr 6 
105 Sep 13 
13% Jan 2 
7a Mar 28 
77%e Aug 23 
59% Mar 27 
145, Jan 6 
105%4 July 26 
3%. Jan 2 
15 Jan 22 
87 Aug 21 
22'4 Mar 26 


27%2 Jan 3 
5242 Sep 26 
1% Jan 2 
6%4 Apr 4 
20 Mar 26 
31 Jan 24 
11338 Feb 8 
47 Jan 4 
10% Jan 33 
4842 Jan 2 


11 Jan 5 
52 Mar 26 
116%, Jan 2 
32 Mar 26 
21 Jan 22 
595, Aug 9 
5% Jan 2 
35%, Jan 26 
152 Jan 3 
4734 Jan 22 


37% Jan 15 
104% May 15 
127 Jan 2 

145, Jan 2 

18%2 Jan 5 

2048 Apr 5 

4%,Jan 2 

11% Nov 23 
109%2 Jan 16 

1058 Apr 13 

25 Mar 26 

1053 Jan 22 

33 Jan 24 

7 Jan 24 
108 Nov 8 

21% Mar 28 

2812 Jan 3 
10834 Oct 18 

41 Jan 3 

14% Jan 5 

4758 Mar 27 

6% Mar 26 

ABO “44 Jan 22 

@ Jan 22 

at Jan 22 
24% Oct 30 
6642 Oct 24 


192 Jan 2 
19% Jan 2 
49 Jan 3 
54 Jan 4 
15% Jan 3 
16 Jan 4 
45, Jan 2 
2 


42% Jan 2 
2058 Jan 2 
31 Jan 2 
98 Jan 2 

95 Jan 27 
49 Jan 2 
170 Feb 20 
89 Jan 26 
109% 
44 Jan 22 
106%, Nov 1 
93% Jan 3 
5342 Jan 17 
34% Jan 2 
35% Jam 5 
140 Apr 9 
130 May 31 
6212 Jan 2 


31% Feb 2 


14 Nov 23 


Jan 2. 





— 


Range for Previous 
Year 1944 
Highest Lowest 
$ per share $ per share $ per share 
24% Nov 30 lates. Sie mei) aie 
i068 Jun 2 _ eet ptt 
63 . Nov _7 33% Jan 49% Dec 
28% Nov i4 17. Jan 20% Dee 
56% Jun 5 53% Nov 56% Jan 
3234 Nov 30 w pas saat 
25%-Nov 9 15% Jan % July 
97% Nov 1 56% Jan > gad md 

155. Nov 7 49 Feb 130 

33% Nov 30 ioe 3 25% Aus 
ov an 

20% Nov 7™ Jan 158 Dec 

30% Nov 0 16 0=— Jan 22% - 

37% Oct 19 20 

111% Jun 14 93% Mar 109 §6Oct 
30% Nov 30 12% Jun 19% 7 
695% Nov go 45 Jan 52% 

‘108 . Nov 27 88% Apr 98 Dec 
66 Oct 24 46% Jan 55% Sep 
39% Nov. 8 TEM sea Silat 

183 Nov 28 109% May 117. Oct 
45% Oct 23 28% Jan 34% Dec 
55 - Nov 3 34% Jan 41% July 
10% Jun 18 3% Jan 1% July 
59% Nov 17 37% Jan Oct 
30% Nov pe 12% Jan 21% Aug 
70% Nov 40% Feb 
23% Sep 21 8% Jan 12% July 

142 Nov 10 27 «Jan 
ore Nov 20 39 #8=6(Jan 50 July 
80 Nov 7 40% Jan 53% O 

112. Nov 21 iii. 2° wenn at as 
35% Nov 13 14% Jan 22% July 
71 Nov 29 39% Jan 49%, Dec 
40 Nov 16 17% Jan 25% Dec 
18%4 Nov 16 8% Jan 14 Dec 
128. . Nov 28 11603 = Jan 129 Dec 
1834 Oct 10 5% Jan 12% July 
97 Oct 19 47% Jan 77%2 Dec 
23% Nov 19 7% Apr 11% Jun 
3742 Oct 19 17 Jan 22%2 Dec 
35 Nov 30 16% Sep 20% Dec 
3542 Nov 20 inti * Teaco seni’ Seale 
38% Nov 30 as ae —— “-= 

11042 Nov 9 he iii Pet dj 
18% Nov 8 12% Jan 15% Jun 
15% Nov 30 4 Jan 9% Dec 
95 Nov 14 54 Jan Dec 
81 Nov 13 43% Apr 10% Dec 
26% Nov 30 8% Jan. 15% Dec 
110 Oct 16 ‘i. pease iene 

65@ Nov 21 2% .Apr 3% July 
2434 Nov 19 12% Apr. 17% Deo 

101% Feb 28 67% Jan 96 Dec 
39 Nov 28 20 Apr 25 Bep 
39 Nov 7 24% Jan 30% July 
56 Apr 17 53% Feb 57 Nov 

35% Oct 19 % Jan 1% Jun 
9% Nov 28 6 May 7% Dec 
325@ Nov 13 15% Jan 21% July 
45% Oct 9 23% Feb Dec 
128 Oct 23 oe hee “ cnnlile 
5412 Nov 26 33% Jan 4742 Dec 
19% Jun 26 8% Jan 12% July 
72 Nov 17 42% Apr 51% July 
183g, Oct 11 6% Feb 11% Dec 
56 Oct 2 43% Jan 54% Dec 
135 Nov 26 97 Jan 119 Dec 
4512 Nov 19 27% Jun 33% Dec 
3334 Nov 27 17% Nov 22% Dec 
82% Nov 26 5642 Nov 65 Dec 
8% Nov 27 4 Jan 5% Oct 
45% Nov 28 33 Apr 39 Mar 
171 May 17 143% July 152% Dec 
71 Nov 13 444% Jan 54 July 
6412 Nov 28 31%. Apr’ 40% Jan 
110 Jun 5 96% Jun 106 Dec 
158 Nov 30 113. «Jan 129% Nov 
21 Oct 1 11 Jan 15% Jun 
21% Sep 21 17 Jan 19% July 
27 Nov 28 19 Nov 23 «July 
1034 Nov 30 2% Jan 4% July 
1338 Nov 27 -- — ~« saint 
115% Feb 23 107 Jan 114 Sep 
20% Jun 18 8% Apr 15 Mar 
40 Nov 28 20% Apr 28%, Nov 
29% Nov 27 7% Jan 12% Dec 
4542 Nov 30 30% Feb 3742 Jan 
15% Sep 20 4.4% Apr 9 Jun 
180 Sep 14 57 y 134 Nov 
33 Oct 26 17% Apr 23 Dec 
5012 Nov’ 7 23 Jan 31% Dec 
112 Nov 19 == --- ms Santi 
80 Nov 7 27% Jan 46% July 
20 Nov 7 11 Feb 14% Dec 
585% Oct 17 44 Apr 50% Dec 
12% Jun 18 5% Sep 9% Mar 
26 Jun 18 11% Jan 18% Mar 
12% Jun 18 4% Jan 7% Mar 
34% Jun-18 18 §8Jan 25% Mar 
295% Nov 27 jae) eee ath. abbas 
74 Nov 27 = --- ie a: ee 
4912 Jun 26 21% Apr 30% Nov 
76% Jun 26 4342 Sep 65% July 
36 Nov 30 15% Feb 21% Dec 
332 Nov 30 16% Jan 21% July 
59% Oct 15 38% Jan 49% Nov 
60% Nov 15 47 Jan 57 Nov 
24% Oct 10 13. Jan 19% July 
21 Nov 16 14% May 17% Jun 
11% Nov 27 1% Jan 6% Oct 
48 Nov 28 24. May 30 July 

134 Nov 16 17% Feb 98% Jun 
58 Aug 28 40% Feb 50% July 
2714 Nov 30 14% Jan 25% July 
58% Nov 27 25% Nov 31% Dec 
105 ‘Jun 49 05 Nov 96% Oct 
25 Nov 28 6% Jan 10% Jan 
6922 Nov 16 35% Feb 51 Dec 
186 Apr: 19 148 «Jan 185 Jun 
105 May 16 76 #8 Jan 90 = Jun 
115 Oct 17 110 Nov 115% Jan 
68%, Nov 3 37% Apr 45% Jun 
110% Apr 16 206 Mar 109 Jan 
100 Jun 30 92 Jun 
59 Nov’ 28 52% Mar 53% Oct 
41%, Sep 3 30% May 38% Mar 
5342 Oct 16 34% Apr 39% July 
152 Oct 29 1456—=—Ss Feb 152 July 
183 Oct 6 111 Feb 146% July 
72 Nov 8 59% July 67% Jup 
44% Nov 8 23% Jan 33% Dee 

' 103% Nov —- - pe 
50% Nov 25% Apr 38 = Sep 
115 Jan: ° 103% Feb 116 = Dee 
17 Nov 30 -— == nie ae 


Ri ceacstheltt len dati = as to 


2 aan eset 


TAPS A tt 
rem eit ae 


ee ed ee 


Ps ee 


Ch eden nate eet 
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N E K 2 STOOKS Range fer Previvus 
January 1 Year 1944 
EW YORK STOCK Range Since ASE Highest 
= eens Low AND ars BALS rsh Thursday amy A the Week EXCHANGE nos $ per share $ per share $ per share $ per share 
Nov. 28, res . Shares 9 11% Jan 29% Dec 
Ore Rov. 26 nor $ per share $99 Sere ane - 500 Colorado & cendgpemighon nn a 100 38% dan ° 20% Jun 20 12% = my 
: hare $ per Mm 39% 39% "ser 820 4% non-cum Ist preferred__. 46% Jun 20 13 Jan 4 Dee 
& per share . on er 40 40 4% 35 34s 35 non-cum 2nd preferred_._100 25% Jan 2 ‘ % San 35% Dec 
cs 38 3 3 | 52m 32% 40°32. 38% 2,500 oclumbie ae Mo Men ae ere oe 4s eee 
34% 35 - EP 33% 34 = ¥/ 46% 47 47% 47% 1400 Clase B “s% sen 9. 1h Weve 3% Nov 5% Mar 
33% 33% “33% 3 = 1 46%. 47% 47 on 46% 46% 47% 47% 9007" Oolumbia Gas & Elec_______No er 4% Jen 110% Nov 23 76-" Jan 9742 Dec 

*460=~C AT 46 = al 46 46 47% + 10% 10% 10% 10% ey 6% preferred series A.__.__._100 iy — R. 107% Oct 17 70° Feb 93 Feb 

*46 46% toi 10% 10% 10% = ” 110% 110 110% 110 ig ” 80 5% oreferred.. __. .. — 36 Nov 23 41% Oct 1 ‘ --- a tno 

9% 10% 110 =©110 *110 §8=6110% i 106 "105 = =107 *105 37 * g,000 Columbian Carbon Co. (new) -No pa 31 Jan 15 45% Nov 7 16% Apr 23 Deo 

 syes% 108" *103% 105 Be 36, 36% = 36% 37% RE 1,300 Columbia Pictures__..—.- No per 47% Jon 24. 89% Nev 3 a A De 
363% 36% 41% 42 42% v4 - 21 100 $2.75 pre’ 10 39 Jan 2 53 Ye Sep an hod 

36% 36% aoe 41% 41% 42 2 53 “51% 53 aoe oe 0,800 Commercial Credit. 1 30 113% Nov 29 i aati = eae 

*39% 41 40% *51%% 53 *51% 53 45% 46% 45% 46% 10, 3,€0 preferred _-___..:_.--- 100 x112% Nov 30 14% Apr i€% Jun 
52 ai 45% 46 123 600 $3,€0 p No par 15% Aug 31 22% Nov P 

515% 52 52 45% 46 Ya 113% 12% 112% mercial Solvents________ o pa 13 Mm Feb 1%e July 
a 113% «113 43.13% 113% op 3 RL I I ge eee eS ee ee ree sts ee 
113% ‘ % 21% 20% s vy 3% 3% 3% = \% 2,500 $6 preferred series____-__ 3 2 34% Nov 13 24% Jan va Nov 
19% 19% 19% 3¥ 3% 3% 3% 3% 123 124 124 124% ’ Commonwealth Edison Co...._..25 28% Jan M.. 48 Nov 8 8% Feb 2: Dec 

3 3% 3 " 123% 124 123% 12 % 33%, 33% 33% 15,800 t Pub Ine_._...-__ No par 22 Jan 1% J 2% Dec 
/ 122% ‘ Py 3% 33% 33 Ya 700 Conde Nas 26% Mar 31 39% Oct 1 21% Jan 

“122 122% 122 3% 33% 3 ‘ ~ 47 46 8646 -Nairn Inc___.__.No par 4 3: Dec 
oe a et ee’ ode SC St ae 28% 33% 33% SS: ie ~ Wues tw ae 4% July 
*46 47 4 34% . 4 453, 46 4 ’ nsol Coppermines Corp_____-.__ “ 7 25%4 Oct 
33% 33% gem 46% is% 45% 45% 46 ‘a. o% 6% 6% 34100 Consol Rdison of N ¥.No par 245 Jan 2 a wie = We Gee eee 
"45 46 <% 6% 6% 7 oe aa 32% 33 38% 33 ar 500 $5 preferred. stile: led way Nov 26 2% Jan 6% Jun 

234 33 32% 334 O7M% 107% 107 107% 106% 107 ee 7/300 bar palate wig m0 gg N = on, sep 27 43 Nov 26 16% Jan 30% Nov 

Letty Hs 107% 107% 191% -- “ee 700 ‘$2 partic preferred________ v4 16% Nov 30 1% Jan 13% July 

"107% 107% 107% 107° a bigetes -- = LER Oe ae ON 79 nsol Laundries Corp__-.--.._- 8 =: 1% July 19 “Oct 15 24 Jan 32% Oct 

7 Be. “a Ya 38 EC coe 15% 16% 16% 16% ene p nse gee Natural Gas____...15 31% -_ MK » non 30 11% Jan 20% Dec 

«ls qa30 14% 14% dg aie Pitta 41% 41 41% 27% 2u~ 23,200 Consolidated —e spans ara mtg: 324 Nov 21 18% Jan 25% Dee 
- u Ye 42 41% 273, 27% 27% fhe f 01 $125 conv pfd__-.—_____ 1 21 34 Nov 20 12 Aug 

42% 4242 41 , 26% 27% 27% . 1% “3233 ‘ { Cuba 6% pfd. —--100 1742 Aug 36; {Bee 
27% “ * 32% 31% 31% “ y, 9,300 Consol RR o Jan 20 32 Nov 19 14% Jun 

26% 26% 26% 313, 31% 31% 31% 31% 32% 31%4 32% , Consolidation Coal Co___......-- 18% Jan Feb 23 102% Jan 112 Nov 

“31 31% 30% 32, 32-32% 32% 33% ; ioe seo. Qunuumern Pos 6050 B0l. lo bar. teeleaen oe: tin. 29% Dee 

} ; Consumers Pow 1 6 40% Nov 17 20 Feb @ 

30 30% 30" oes -- 7a 13 113% 114 113% 114% 650 Container Corp of America__....20 26% Apr Nov 30 7% Oct 10 Mar 

291 2955 -- 114 113% 113% 39 39% 1.600 . on 9g me Ce No par 8% Jan 5 15% No te ix 
113% 113% 113% 7 _ 38 Y% 3842 38% tr i3 15 15% 17,800 ois cele ‘TEA No par 93% July 30° 108 ~ = 5% Bee é3%-dun 
35 37 maa 14%, 14% 14% 14% 15 ©106% 109 *106% 109 600 Continental Can Inc......... .. .20 rt Jan 2 119% feew 34 at Nelo salen. thai 
13% 78 8 % 109 1 “ 4 2 "100 - $3.75 preferred __...______ oO pa 13% Mar 
108% 109°” °108¥% 109 a ok. a a? ae ae “00 $3.75 ee tama Wace 5. tote Apr 6 "16% Nov 1 41% oes 4914 Dee 
7%, ’ 5 12¥, "110 = 1 , ; 400 Continental Diamond Fibre___--_- 3 59% Oct 10 un 
46% 46% 46% 4 *112 113 "110 § 112% 3, \, 15% 16 4, 5 RE 10 46 6Jan J 9% Dec 
, 113% 16 15% 16% 1,600 Continental Insurance___ a 9 17 Nov 30 5% Jan 4 
112% 112% *111 153, 15% 16 15% r 257 572 56% 57 , 8 1 8% Jan pile, 6 33% Jan 
: } tinental Motor ; 7 43 Nov 27 26% Sep ® 
15% 15% a= Ay 56% 56% 56% S57" 15% 16% 16% 17, 33,100 Con Re ceasing) 5 29% Duly 2 31% Dec 
} } P y tinental Ol of — uy 44% Nov 16 24% Apr 4 
55%4 56 . r 16 16% 15% 16% : x41 42 11,500 Con 1 Corp_...._No par 29% Jan 2 Ye A 19% July 
, 16 , 43 41 42 : 600 Continental Stee rp-- 2 25% Nov 16 12% Aug 

15% 15% 15% P 42 43 424% 3 *42 43% Cc ~__No par 16 Jan hy, Feb 48 Dec 
Me 41% 42 42 42% - 2,300 Cooper-Bessemer Corp___- % Peb 5 55% Nov 8 38% Fe 

40% 40%2 ths 41¥ 41% 41% 42 24% 24% 24% 25% w ior preferred________ No par 47" Pe 4 Sep 13 10% Jan 13% July 

41% 42% a. Gane 23% 24% 2525 53% 55 ‘53% 55 40 ll nee A oom os ganar tet ;. Bom? fea e. oo 52 July 
23% 23% =~ a 53% 55 "53% 55 * 16% 16% 17 7,000 Copperw i 50 49's Jan 16 «= 553% Jun 5% Jan 25% July 
“S330 55, "53% . s % 1834 16% fg a = . “2% = va 23 800 Cornell-Dupitier Electric Serps.-3 — -— ao rt Oct is ae Jan 57 Dee 
1 /2 Ye 53% 52% 52% 21 21% x2 2 us Corn Exch Bank Trust Co--_-_. 37% Oct 11 RS oe ee --  --- 
*52% 53% °52% ¥ 20% 20% 20% 21% 53, 63 63% 520 ks common_.._5 30 Jun 30 V4 WAS Sct 

20% , 1 3l 63 6342 , 00 Corning Glass Works wo 6 106 Oct 5 NG ite Sap 
19% 20 20 63 64 632 6 . 36% 36% 37% 10.2 , LESSEN 100 101% Aug 52% Apr 61% Oct 
63% -—% © Ve of 33% 35% A te, see saete 105 “% 105 * = V4 2 ped oan Settee Refining_--_---- re 7 Hy —_ ; ‘on ae +4 sw3ee red 184% suiy 
nian 105 Ve *105 105% *105 ae 67% 68 67% 67%. coe 19434 20 Preferred ------------------- rf 6 Jan 2 12 Nov 30 5. Jan ren 
65% 65% oo os 196 *194—«196 = 5 “11m 12 12,000 Coty an gy ieee 1 3% Jan 2 7% Nov 29 1% Jan 
; *194 19 - 0% 11% 1 v2 ‘200 Coty Interna -------------- : 
OM 10% 10% 10% 7 "ble 6% 6% 7M ach we "eae 25 25% Jan 5 41% Nov 30 18% Feb 27% Jun 
os eile gl ‘ 41% 41% 41 41% 41% 41% 400 TSS presestes PSN 5. oe 8 en | ee ee 25 % July 
Se -8oe Re ees Stee tag & a a 
: Y, iY 18 ley Corp «(The)-——-~.--~. 55 Nov 7 

*1055% 107 107 : 107 31 31 31 ; 31% 3 228, 37 1,300 Crosley _..No par 37 Jan 6 , ce ae 
31 31% "30% 31 BR. oe - 36% 30% ae 2 oe i a 3,600 Grown Cork & Seal_.-.—. No par 49% Nov 24 50% Nov 20 a, Siu gee 
35% 36 a 53 53%4 53% 53% RE gy 50% 50% 3.200 ge en Corp--.-.---..8 20% Jan 22 30% No 7 =. nee 
53% 54 53 + 50. 50 50 50% 249% ta 28% 2834 3,100 Crown pre homo a eee par 107 Oct 28 112 was Bs. pat savin “ “9 
3534 2B, 28%, 28% Lb io” 107 103% 107 108 + Aaah 100 34 AD pow sna TIN: We-gar MaS% m3 “Nov 20 38 Jan ao% - 

va 2 ; *108% 1 " #42 125 ~-.-No par c 

0 108 "2 6 : *121 125 123 bie Steel of Amer__ a 111 Nov 27 69 Jan 
102% 108%  *°108% 11 ° 125 123. 123 ; Wy 47% 6,500 Crucivie 100 87% Jan 2 29% De 
4 123 ‘ 3 47% 47% 46% es... ei aay 37% Nov 20 20% Jan c 

*123 125 ee See 49 50 48% 49% x47 % °110. 121 800 P ake 100 25 Aug 21 Me Feb 19% Dec 
oe ae heme 4a 110% 111 A Ete | ae eek 35-35% 2,370 per wth Bom Beng wr Diieiconadail S  weithe eae ae OD a ae Dec 
a OT ta 34% 35 34% 35% coer: gees 41, 247% 24% 24% ee Se meant tee oo tee ee 29% Mar 
st 22% 23% 23% 24 + + lg da 145% _- re dahv Packing Co_-.--__--.20 25% Jan eas lo hs 
ime 23 °145% "145% _- bs ++ 49 49% 49% 50 ae i "Siar es. ae aoe ack 30% Dec 

| “Mois” 49% 49% 50 Olu 102 101% 101% ~—-*101% 102 ER 208. Gann lame tees a tae Sn + I ~ he a = 
Ya *101% 46 ~ 46 . : Ae EAT 09 
£101% 102 102. 102 47% 47% "46% 47 4% 46 *106% 107 40 4%% oreferred “5 28 Jan 31 48% Nov 13 ~ _ live Aug 

47,49 i °106% 107 107 107 166 - 96 46 «46 eo ee. wep 9 merase shOa. 6 oe .5 wee 

°106% 107 — "4446 “44% 46 = 21% 22% 12,500 Curtis Pub Co (The) ________ No par 122% Apr 6 154 Oct 5 Apr «6 1% Dee 
24> 46 46 46 2134 22% 22 2% 21% 21% a" sa 190 $7 preferred.__......._. No par 59% Jan 16 15% Oct 9 41 Pp 

Aniheadel 4% Jun 7% Nov 
21% 21% 21% 22 % 149% 148% 148% (147% 147% 500 Prior preferred___ 51, Aug 20 9 Nov 19 ~ 

1 149% 149% 1 °75 75% 75) 75 Wright » Oct 17 14% Jun 19% Nov 

°149% 152 - 75 75 15% 1% 50,000  Ourtiss- 18% Jan 2 30% _ 
74% 74% "14% 75% i a A 8% 8%  X7% 7% 7% 29 7,900 — Glass @u-"100 118 Sep 11 128 Oct 26 11434 May 728% Nee 

% BY% B82 ce 7 28 ¥, X27%2 27% 2 cuanare Sons Inc 7% pfd___- 6 34 Nov 28 21% Apr 
b% 8 7% 28 27% 27% Re a MR A *123% 130 aaa Inc_.._..--No par =. 25% Apr 
27%, 27% 27% £193 130 *123 1.0 1 ; és #391, 33% 3,000 Outler-Hammer 
*122 130 ia 33-33% 3% 34 “32% 33% ™ 
D 9515 6% Jan 13% Nov 
8 12% Jan 12 25% Nov 30 16% Oct 
v Stores Corp 26% Nov 16 13% Jun 
, 24-24% = *23%y 24% te ie Pg 3700 Davison Chemical orp (The) 221 10354 Sep 13. 113, Jun 15 108% Dec 113% Ape 
2042 20% 21 24 oo. 26 26t2 | 26% 26% | 26% 26% 10 Dayton Pow & Lt 4¥a% pid--100 103%2Sep 13 113, Jun 15 oo. . see 
25% 25% 25% 2 113 (13 °112 114% *112 114% wy ary, 900 Decca Records Inc_ No wd 39% Mar 29 4742 May 5 yd 36% Oct 
*111% 113 “111% 113 47% 47% 47.41% 46% 46% P| a 14,900 Deere & Co 720 3hte Aug 22 40. Nov 28 32% Ap 4 Jul 
3 y j a Jan 22% July 
46% 4634 ee 43% 44 44 44% 43% 45% ha ge 1,200 Preferred 10 22 Aug 21 29% Nov 28 De 37% Des 
43% 4378 43% 43% 33% 39% 39% 40 *39% 40 stp, ‘200 Deisel-Wemmer-Gilbert —.._..__ 34% Jan 19 57% Jun 18 172 Ja O% Mar 
*383 Ye 30 ke --100 . 4 23 5% Jan a 
#3834 39 38% 39 ong 299 30 *29 30 29 00 Delaware & Mar 29 163% Jun 25 De 
; 29% 30 42% 43% 11,8 ck & Western-—--39 1% 19 18% Jan 21% Dec 
23 29 29% 29% 4, 44% 45 42% 44 ‘ 0 Delaware La 1 Jan 2 25% Nov Oct 
, 4442 45% ze ; v, 13% 13% 26,80 2 1 52 Feb 65 
45 455% 45% 46% x k A. 13% 13% 13%, 13% 4 1 100 Detroit Edison 12 Jan 31 75 Sep il 
4 13% 14% ‘4 i 24% 25% 8, &8 WRR Gorni08 6 > ne - 
-13% 13% 13% 14% ‘ 25 ¥, 24% 25% = pa Detroit Hillsdale Oct 30 29 Nov J 35% Dec 
4 25 25% 25 ‘ ® 78 "15 78 & Raynolds A new____12.50 26 % Nov 7 28% Jun “a 
25 25% 25% 25% 3 “715 78 75 , 27 2,200 Devoe No par 33 Aug 20 45% Y% Mar 42 Sep 

26% 36% «26% 27% By HBTs BT BB Ba 300 @% partle preferred—--...-a8 4014 Jan 4 48 "Nov 33894 Mar 17% July 

26% 26%6 - ta Y, 3 44% 44% Fy y 46 Ws nai 1642 Jan ; 4, % Feb 38% c 
- y i 44%, 44% 46% 47% 46 472 id T Motor Car Co______ ; Nov 8 x27% 
45 45 44% 44% °47%q 48 47% 47% 46% us 29% 301% 3,800 Diamon Ltd___._No par 38 Jan 22 82 Apr 105 = Dee 

*47%4 43 = Si uM 38% 27% 28% 5d a 77. We 4,200 Disti Corp-Seagr’s -------100 105 Jen 25 199 Mar 4 , 20% Sep 

3 / pte y TE ERR oF 1 15% Jan 
227 273% iy 28% 28 V4 4 75 16 Ye 16% 76% 1 be ts, 6% preferred__-_ r 17% Mar 26 47 Nov 2 49 Nov 
p 76 76 4 ‘ 108 *105% 108 Cup Co common------ No pa 5 Nov 26 43% Jan “ 
14 74% 76 ‘ , °105'%% 108 105% 1 *y 2,400 Dixie Cup _No r 47 Mar 20 5 poh -<- --- 

"an. a “10534 "8% Sei 4e% 45%. 46% 53% 58 sai, 55 fa FE rates is. Corp “s ehyen 2 SBiewer 18 aie iaay 27% July 
45% 46 : Y 55 54 55 > 3 2734 28 4,900 > No par 22% Jan Ms 18 47° May 72% No 
52% 52% 53% 55 54% TV, 27% 27% 27% 8,000 Dome Mines Ltd o 65 Mar26 95% Jun 131 Jan 

~ 272 27 id 4 27% 27 28 , Aircraft.._........._.No pa 59%, Nov 16 114% Ap! 
26 26 25% 26 26% 97%, 2634 27% 26% 21% 84 88% 7,700 Novglar mmon_.No par 122% Jam 4 159% 306% Jan 113. Aug 
y } -- . 20 4 4 
2700 27% 26% 27 Bg uA 85 86 ore Sete 156 400 Dow Chemical Co co ----Nopar 110% Jan 2 115 Oct Bad ta <=) -= 
1538 1543 155 155 155” 158 tes 14% 113 14 ¥s “tis 4 12,400 FE on ela eet age me 72 Mar a1 rs Nov 29 8% on ante nad 
7 78 2 a fe , et: 

“113” 114% ie eo ee an a REL — i as ..38 4,100  DunhiD pein 8 ~ oaia Aum AS 38, Oct 18 a 162% Jun 
fg 3 23K 23% 24% “% =e ag 28% renee Raf 3,500 Dee ae Nemours (BI) & Go__.°30 is von ame Feb 2 123% zn ee — 
Sates P 2 28 ¥, ® 4 3 2 ‘200 ©~=s« $4.80 preferred._______ 17 ar 
27% 28% 27% A Pe 183% 185 182% oo 127% 130 200 $4.50 preferr : eT ist pia ee 113 Oct 6 1 
180 1802. 180% 1 . 128 3 280 Duquesne Ligh 

2 a Y% 129% 128% 128% B/, 114% 114% 

*195% 131 “128 129% 128% 3 114% 114% *114 «114% 
*114 «115 115 115 1151 E 2 21% Nov 2 10% Feb 14% July 
Co 1¢ 13. Jan 2 122. Nov 30 33 Air 41 Dec 
Y% 20% 9,700 Eagle-Picher Kv 39% Jan 22 5 6% Jen 25% Deo 
19% 19% 19% ys Gastern airiines ino... 18% Jan 26 35% Nov 178 Dec 

. % 19% 20% * 122 6,800 teel Corp—--_-8 4 1 157 Fib 
18% 19 18% 19% 2 2. 99% 108% 100% 16 aoe aes 1,300 Eastern Sones Pra to pee 170 auly 30 3 oe TIES iG 5 ae Sep 
9% 95 96% 97% . “a = a *32 219 220 1,700 Eastman ferred_...__---.-100 185 Jan. 6 Oct 41 Jin 52. Dec 
A ts 16 216 an" aie” = als ib%e «219218 4% 194% os: etek Gealaitering Gocn 2-8 fab. dan 38 (OV Nov 13 16% Miy —«-24%% Dee 
% 214¥, 216 216 . 217 218 ; 7192 194' 19432 000 faton Manufacturing ------ se 21% Jan 15 49142 Nov es isk ead 
ee A a eR ao eae ee 
58% $974 585% 60 1 x45 300 4%% PD Rn te 24 July rs 1S aR elne cole 
46% 46% 46% 47% | 47% 47% 474% 47% 108 108 103 108 3,400 Ekco Products Co--.---...~--- 100 106 Aug 27 111% Nov 30 “Su Two 15% Sep 
1 1 \ 108 108 32% 33% ona Mar 1 8% 

*106% 108 et eet 19a gn 32% 23% aie ah 111% 111% 30 be Poca: om —* BY aay Bs 4 13% on 7 37% Jan 45% Aug 
33% | 33% ? matey ll 132% 71 % 12 17,400 Elastic Stop The) "84% Jan 3, Nov 30. 10. Apr 15% Dec 

*110% 112 *111 112 “111 112% “an 10% 10% 10 2.500 Electric Aute-Lite ( eres 14 Jan 200 23% Nov 3% Jan 6% Oct 
10 . 10% ttn ety tn it bg igs 63 Ye som =" aoa 14,000 pig Ang Ind Am shares___ -<-- 2 = oo Ri.) rae 31 Ht Nov ase” ned 
Ri «6 2 % t 5 39,400 ec ’ 3% Ja 81% Apr 

22% 227 , 6% 1% , & Light.-.--No pa 154% Nov 9 

i 21% 21% x21% 21% 21% 22% 65" Rt, 6% 7 ‘ ITY 22,100 Electric Power No par 109 Jan 3 - 78 Apr 103% Dec 

4 7%, 6Ye 7% 6% 1. E v4 16% 17% 17% : é 87 preferred__. ¢ 103 Jan 2 145 Nov v r 47% July 

F - 16% 17% 16% 17% uv capac Pte 48 #148 149 er sas 1'400 pth gg hn ig A para par 43% Aug ae 00118 2784 Pe 34% Nov 
Toni ige% saat aaes 137% 138 137% 137% °136% 138 iM 51% 140” emis Cees ees sate ae zi 20% Jan 18 - 18 Sep Am 98 
3R 4 4 Ye 52%, aay : Paso ~<a, aa Au 2 Ba set 

31% 53 51% 52% 51% 52% 52% 52% “45° 46% 4646 Soo Rmiepece: Slectrie Mfg Oo__.-.--4 Sard. we wer 4 ee oe 68% Dec 

. 45% 46 45 * 18.500 Emerso h 5 20% 2 5714 Jan % 
4BY% 46% 45% 45% 45% 46 245, 25% 24% 24% 26%" 34% 8.000 Emerson Radio & Phonograp psa 62 Mar26 79 Nov 101% Jan 108% Jun 
23% 23% 23% 24% 245% 25 Bae 23, 23 23% 23 23% ‘200 «= Endicott Johnson ee 103 Sep 20 107 Feb 26 , 

215% 22 21% ty => ~ iy ome 8 76 4 "6 76 225 —” 200 4% preferred. os 
. 76 “75. 9 : 105 

+103% 106 106 106 *105% 106 106 106 A 

Par fantnotes see page 2659. 
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LOW AND HIGH BALE PRICES 
Saturday Monday Tueway Ww y Thursday Friday 
Nox, 24 Nov. 26 Nov. 27 Nov. 28 Noy, 29 Nov, 30 
$ per share $ per share $ per share $ per share $ per share $ per share 
315, 321, 31% 323% 31% 34 34 347 34% 5 
‘ae 4 102 101% 10114 10244 102% 103 103 j 102", 138 ougase 103 
“7 < 104 *104 105 104% 104% 104% 105 105 105 105% 10514 
106% 10812 "106% 108 Wy 107% 107% *107 110 107 107 *105% 10742 
Sie 314 3% 34% 34g 35% 3% 3% 3% 3% 3v4 Je 
. 2% ‘4 1 742 17% 18 “% 18%, 185% 17% 18% 17% 173% 17% 185% 
aa 83745 ‘gi °82 84 84 84 84 84 *83 85 84 84 
Re 96- *92 96 *92 96 *92 96 *y1% 96 “91% 96 
17 %e 18% 18% 19% 19 1914 185% 19% 16% 19% 18% 19% 
ean Mod 22 3 224% 22% 23 23% 233% 2334 23% 233, 23% 23% 
60% 61' 4 60%4 61 61 61% 61 61 *60% 61% 61 61 
842 844 8%, 8% 834 6%, B8Y% B82 x3% BY, B'2 Ble 
o2 62 “60 61% 6134 613% *60 62 60 €0 60% 60'% 
7. @ 325% 32% 33 33 35 34% 36% 34% 35 34% 35 
oat bee 15. 15% 15 15% 15% 16% 17% 18 17% 1844 
24% 245% 24%, 25 25 25% 25% 25% 24% 25 24%, 24%, 
10814 1081, *107 —s_- 108% *107 =: 108% "107 «108% 108% 108% *108% 109% 
+ 40 404% 40% 40%, 40% 40% 41% x40% 4042 40% 40% 
30% 31 30% 30% *30% 31 3042 30% X30% 305% 30% 304s 
13% 131% 13% 14% 14% 14% 14% 15 14% 15% 15% 155% 
45%2 4612 45% 46 46% 4734 48 49 49% 49% 50 5012 
104 '2 10414 104% 105 104% 105 105 105 165 105 105 105 
22 8 323, 324% 325% 3234 3234 324% 321% 32 32% X32% 3314 
. =e 60% 605, *60'2 61 604% 61 6042 60%, 60% 61 
tks, bite 67% 68%, 68% 68%, 69 68! 69% 69 70% 
17% 108 107% 10734 “107% 108% 10742 107% ©1074 108 : 108 P 108 
S4¥2 F 2 53 54% 533% 537, 53% 54 xX52%4 54 54 543, 
3544 351, 3554 361, 35% 365% 36% 36%4 35% 36% 36 3634 
111 lll 110 110 "luge LLL *110 111 *110 111 *110 111 
ie 51 51% 51% 50% 503, *50'% 51% *50% 51% *50% 51% 
41's 41% 40 40 40% 421, 42 42 *4134, 43 *42 431% 
aes 9% 9% 9% 912+ 95% 9%, 10 9% 9% 9% 11% 
a oe 66 «66! 6642 67% 672 69% 69 70 70 72% 
<0"'4 2644 27! 2712 27434 2734 2742 272 27% 27% *27%e 27% 
76 ‘2 ae 77 77 T7434 773% 78 78 772 78 774 77% 
,38 ‘ 38° F 39% 391% 39 40 384% 39 3812 38% 3842 39% 
“26"%4 2% °26% 27 27 27 27 27 *263%4 27 *2634 27 
2444 2415 24%, 25 24% 253% 25% 26% 253%, 26% 25% 265% 
135 139 136 139 7136 139 *136 se FR *136 139 *136 13 
48 49, 49'% 50! 49% 501, 49 494 49'2 49% 49% 50 
eS 65h, 65% 6614 66%, 6714 67%4 68% 68%, 69% 69% 7034 
148'4 1481, 147 150 151 152 1525, 153 105% 1554, 15643 160 
9% 912 94, 9%» 934 97% 95% 97% x9' 5 3 Vp 
94~ 912 942 944 9%, 10 934 10% one ot on Oy 
19%. 195, 195%, 195% 195, 1934 195, 195% 195% 195% 19% 19% 
25 25 °25'% 25% *25'4 26 255% 26 *26 27 26 26 
*21 217% 21% 21% 22 225% 2242 235% 2338 23% 24 25% 
342 97 *73.14 7 76 17 *76 83 *76 82 *76 83 
11 ll', ll% 113% 113, 115% 115g 11% 1l% 13 123% 13% 
52%, 52'4 51% 52% 5154 5134 52% 52% 52%, 54 54% 55 
Site 38 38 3814 39% 397, 3842 3814 38% 381% X38% 3814 
79 ‘a 680 7834 79 78 78 78 79 *75 78 *75 78 
. 20's 20% 20% 20% 20% 20%, 20% 21% 21! 222 21% 22% 
108 111 *108 lll *108 111 *108 lll 108 lll *108 1ll 
59% 591, 58% 60 59 594, 5934 60 60 60 60% 61 
12 12'% 12% 121% 12% 12% 123%, 125% 12% 12% 12%, 125% 
*180'2 183°, °180'42 1833, *180% 183% *18012 18344 *182 18334 *182 1833, 
2242 227, 23 24'4 24%, 24% 23%, 24 X233— 2334 23 2342 
12'2 12% 12% 125, 12% 13 13%, 14% 1334 137%, 135% 14% 
"33's 341, 33% 34 34% 35% 36 3734 38 384, 33% 37% 
141% 142!, 143 1434 143% 1431, 142 142 143% 143% 141% 142 
34% 34%, 3442 34%, 34% 3453, 34'2 3434 3434 35 3454 35 
1665, 1663, *166 168 168 168 168 170 *168'2 170 170 170 
45%_ 646 455, 465, 46% 7 465, 467% 45%_, 465% 45%, 463, 
49% 51'% 50 51% 51% 53 52% 5234 5154 52 52 52% 
SMe 5% 5 5% 5% 5% 5% 5% 5\% 534 54g 542 
*159%4 162 "159% 165 *160 165 160% 1601%4 160%2 1601, 16642 160‘. 
“49 50 49 493, 49 49 49 49 49 49 49 49 
, 132 134', *132 13414 ae 13442 13242 133 *132 135 132% 135 
“11644 118 *337 118 *117'% 118 118 120% 120 120'4 *119 123% 
704s 707% 71% 72 713%. 73% 7134 723% 713% 72% 72%, 13%, 
*127 1273, 127% 127% 127% 127% *127% 12734 127% 12734 127% 127% 
192 195, 197%, 205% 20% 21% 2134, 2134 21% 22 22 221.2 
3058 305% 31 313, 31 3134 3142 31% *30% 31% 315, 32 
16 16), 16 ‘1642 16%—% 165% 16% 16% Fos - ~ 
“107 109 107 109 ‘107 109 108 110 af ints m * 
534 57% 534 57% 57% 64, 6 638 62 6h. 65 7 
39 39 40 40 4042 40). 4034 41% 40' 41 404% 41% 
13842 13814 139 139 137 142 -iae 2 140 145 140 145 
7 7 Pj 73% 7M% Te 7, 7% 7% Tig 7% 7% 
29% 291%, 2942 293, 29% 293% 2912 297% 29% 2914 293%, 297, 
°28 28 '2 *27'42 28 2742 28'4 2834 29 30% 30% 2958 30's% 
116 116 115 117 118 119 119 119 119 120 120 130 
39% 39% 385, 39 3944 39% 39% 393, 339% 41 40'2 41 
E 33 33% *33 33 'e 33% 34 34 34% 333%, 34 *333%4 34% 
*107 110 *107 110 107 110 *107 110 °107 110 107 110 
397, 40 39%, 40 40 4034 40 40'2 40 41 40°, 4114 
108'4 109 "108% 109 *108'2 109 109 109 *109 110'2 *109 110'2 
22 223% 21% 23 2344 24 2342 24% 24% 25 245, 253% 
103 1033, 103 103 10234 10234 *10234 104 *103 104 103 103 
46 461% 464% 49 49'2 50 49% 493, 495, 50 50 5058 
101% 1025, 102% 1023, “101%, 10934 IH2%%, [NYs, *1013, 103 103 103 
3612 361% 37% 37% 37% 38% 38 3834 *37%2 37% 3753 38 
*5614 56% 5642 5634 5634 5634 5642 56% "56% 567, 56 561% 
6 6% 6 6\% 6% 642 6% 61% 63% 61% 6% 634 
*153 158 *153 158 *153 158 *153 158 *153 158 _ #153 158 
37% 77% 375% 38% 38 394 39% 40 39 3942 39%, 3914 
68 69 69 6934 70%, 707% 70% 71% 71 72 72% 73 
"102. 103% *102% 103% 102% 103 °103% 104% 103% 1041, 104% 104% 
58 58'%4 58% 5845 59 60 5942 5934 59'2 60 60 6114 
11034 111% 112 112 112% 112% *iTTi Al2'% 112% 112% ag HEI 11234 
30% 31% 31% 31% 33: 33 32% 32% 323, 323, 33.35 
9% 9, 9% 10% 9%, 10% 9% 9% 95% 97% 9% 10% 
7 7s 7 7% 7% 73% 738 7% 7, 75% 7M% 73% 
*3C Sits 30% 31 *30% 31% *30'4 31% 30% 31 *30%, 31% 
1934 193, 1934 203% 20% 205% 20 2036 20 20% 20 20% 
2914 30 30 305 3034 3134 32 32% 31 3234 32% 325% 
*107 109 *108% 109% 108 109 108 108 *107 109 *107 : 108 
19! 193, 19% 1934 1954 193, 19% 20 195, 20 193, 20 
59 593, 59% 60% 60'2 61 595% 61 59 60% 59% 605% 
345% 345, 34% 36% 37 3814 38% 39% 38% 385, 39 ; 393% 
“171% 173 171% 17134 *171% 173 170 17112 169 169 169 169 
*q1 71% dk 6 | 71% 71 71 *69 712 *68 71% *68 71% 
7434 75 "71442 15% 75 75 74% 5 75 75 75% 6 
285, 29 2834 29%, 29% 29% 29%2 29% 291, 295% 29%2 29% 
*104% 10734 "104% 10734 *104 10734 107% 10734 *104% 10734 10734 
42% 42% 43 44% 44 4534 44% 46% 4442 45% 45 4542 
834 9 9Y, 93% 9% 10% 10% 11 10% 10% 105, 10% 
*85'2 871l4 8542 85% 86 90 92 93 9342 93% 95 95 
2354 24% 235% 251% 24% 25% 23% 24% 23%, 245% 2442 255% 
80'2 80% 80 80%, 80%, 8034 *80 8012 *79%. 80 80 80% 
58 5834 48 5834 5854 597%, 5942 5934 59% 593, 5942 59% 
*35 37% *35 37% 37% 37% *35 37% 37 Y, Y, & \, 
*41 42 42 42 42. 421, 42% 43 dR ge a an 
23% 23% 2442 241% 25 25 *24% 25 23142 24 24 24 
*110 113% *111 113%, *111% 113% "112% 114 *112% 114 11342 113% 
*105% 107 *105% 107 107 107 *105% 107 *10642 107 *105% 107° 
26% 26% 26% 226% 26% 26% 27 27 26 2612 26% 26% 
*150 155 155 155 *152 159 *152 159 *152 159 *152 159 


For footnotes see Page 2659. 


Sales for 

the Week 
Shares 

17,700 

450 

300 

30 

13,4uu 

45,900 

706 


18,200 
1.900 
1,200 
1,000 


800 
16,200 
>7,700 

2,300 


1,400 
700 
12,200 
10,900 
400 
1,300 
800 
3,300 
400 
2,200 
9,100 
100 
300 
300 
9,600 
650 
900 
1,500 
2,500 


8,300 
2,000 


10,300 
2,990 








STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Engineers Public Service__.._____ s 
@o preferrea No per 
$o% preterrea No par 
$0 prererrea No par 





tKquitavie O1nce Bidg.....No per 














Bre RK commu: No par 

5% pref series A 100 
Ene & Pitts RR Co 50 
Eureka Vacuum Cleaner__....___8 
Evans Products Co 5 
Ex-Cell-O Corp 3 





Exchange Buffet Corp___......2.60 


F 


Pairbanks Morse & Co_.._...No par 








Fajardo Sug Co of Pr Rico______ 
Farnsworth Televis’n & Rad Corp_1 
Federal Light & Traction_______ 15 
$6 preferred No par 
Federal Min & Smelt Co________ -~2 
Federal-Mogul Corp__...._..____ 5 
Federal Motor Truck___._____ No par 
Federated Dept St-res_.... No par 
4%% conv prefvrred_.______100 
Ferro Enamel Corp_..._....______ 1 
Fidel Phen Fire Ins N Y_________ 10 
Firestone Tire & Rubber_________ 2a 
4%% preferred 0. 100 


First National Stores_._____ No par 
Flintkote Co (The) com____No par 


$4 preferred _...._ No par 
Florence Stove Co_.________ No par 
Florsheim Shoe class A_______ No par 
Follansbee Steel Corp__....__ 10 
5% conv preferred___________ 100 
Food Fair Stores Inc.___...._____ 1 
Food Machinery Corp_... ______ 10 
Foster-Wheeler Corp_.......____ id 
6% prior preferred_.....____ 25 


Francisco Sugar Co_________ No par 
F’k’n Simon & Co Inc 7% pfd___100 
Freeport Sulphur See 

1 








Friehauf Trailer Co__....- 
442% preferred -..-___._____ 100 
Gabriel Co (The) cl A______ No par 
Gair Co Inc (Robert)... 1 
6% preferred 20 
Gamewell Co (The)________ No par 
Gardner-Denver Co_________ No par 
$3 preferred 20 
Gar Wood Industries Inc... ___ 1 
42% conv preferred... 50 
Gaysura Uvuramer LS Se » 
542% conv preferred... __ 50 
Gen amer Investors.____...______ 1 
$4.50 preferred _......... 100 
Gen Amer Transportation________ 5 
General Baking-_....... $ 
$8 preferred... No par 
Generai Bronze Corp__..... $ 
General Cable Corp_________ No par 
ce BN, ES > ARR No par 
7% cum preferred___._... 100 
General Cigar Inc.__.____ --No pur 
1% preterred_._._..._.____ 309 
General Electric Co_________ No par 
General Foods Corp________ No par 


Gen Gas & Electric A______ -No par 
$6 conv preferred series A_No par 


General Mills common______ No par 
O% ‘Feerereee. ee 100 
338% conv preferred_________ 100 

General Motors ane oe 
85 preferred... No par 


Gen Outdoor Adv common__No par 
Gen Precision Equip Corp___No par 





General Printing Ink_.___- | 1 
$4.50 series A preferred____No par 
Gen Public Service_.....- 10¢ 
Gen Railway Signal________ No par 
6% preferred____ Se 
Gen Realty & Utilities__..______ 2 
General Refractories________ No par 
General Shoe Corp....tc.....___ 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp________20 
Gen Time Instrument Corp__No par 
€%%. preferred.2 100 
General Tire & Rubber fa ie 
4%% preferred ...° 100 
Gillette Safety Razor_______ No par 
$5 conv preferred...____ ~-No par 
Gimbel Brothers... No par 
$4.50 preferred _.... No par 
Glidden Co (The) __._______No par 
42% conv preferred________ 50 
tGoebel Brewing Co 1 
Gold & Stock Telegraph Co__:__100 
Goodall-Sanford Inc ES ee | 
Goodrich Co (B F)____. No par 
$5 preferred _......_... No par 
‘Goodyear Tire & Rubb______ No par 
$5 convertible preferred___No par 
Gotham Hosiery__.___.____ No par 
Graham-Paige ‘Motors__..._.______ 1 
Granby Consol M S & P_________ 5 
Grand Union Co___________ No par 
Granite Citv Steel_____ --No par 
Grant (W T) Co____..... 5 


3%4% preferred _..... 100 
Great Nor Iron Ore Prop_._No par 
Great Northern Ry 6% pfd__No par 




















Great Western Sugar_______ No par 
Preferred __ 1 
Green Bay & West RR_________ 100 
Green (H L) Co Inc___._.._____ 1 
Greyhound Corp (The)__.___No par 

4%% preferred_______-._ 100 
Grumman Aircraft Corp_.._______ 1 
Guantanamo Sugar common______ 1 

$5 conv preferred ________ No par 
Guif Mobile & Uniw ne. _ ve ue 
$6 preferred Oo par 
Gulf Oil Corp —25 
Hackensack Water 28 
Hall Printing Co 10 
Hamilton Watch Cp» __.____No par 
‘is 4% conv. gh oe y 00 
anna (M A) Co $4.25 p Oo par 
Harbison-Walk Refrac______No per 
6% preferred_ 100 





Range Since January 1 
Lowest 


$ per share 


16 Jan 4 
100% Jan 5 
100% Sep 17 
101 Sep 18 

1 May 21 
12% Jan 12 
68% Jan 19 
86 Jan 27 
1l% Jan 2 
154 Jan 24 
42% Jan 24 

6 Jan 2 


42% Jan 2 
25% Jan 4 
12%4 Mar 26 
17 Jan 5 
104 Mar 28 
25% Jan 2 
23% Jan 5 

9% Jan 22 
28% Jan 23 
103. Jan 22 
21%4 July 24 
50 Jan 2 
53% Mar 26 
10534 Apr 26 
42% Jan 2 
23% Jan 16 
107 July 20 
41 Jan 4 
3014 Pah > | 

814 Mar 20 
47% Jan 24 
1534 Jan 13 
59% Aug 20 
25 Jan 24 
25 Jan 4 
14 Apr 10 
118 Mar 9 
34 Jan 5 
42% Mar 26 
113. Jan 17 


642Jan 2 
472 Jan 22 
16 Jan 6 
14% Apr 6 
16%4 Bar 9 
66% Feb 16 
T¥2Jan 2 
5142 Nov 26 
23 Jan 2 
58 Jan 2 
124% Jan 22 
104% Apr 18 
49 Jan 31 
8% Jan 2 
160% Jan 2 
17% Jan 22 
G Mar 21 
19 Jan 22 
114% Jan 22 
27%2 Mar 20 
153. Oct 17 
37% Jan 24 
40 Feb 1 
3% Jan 4 
134% Jan 4 
43% Aug 23 
127 Aug 20 
114% Oct 25 
b2 van 22 
125 May 3 


10 Jan 16 
22% Jan 2 

9% Mar 27 
106% Feb 7 

1% Jan 3 
28%— Jan 24 
123 Feb 10 

3% Jan 3 
21 Jan 23 
19 Jan 22 
99 Mar 29 
25% Mar 29 
2742 Aug 21 
105% Nov 8 


26 Jan 2 
107 Jun 15 
13 4a Mar 27 
90 Mar 9 
21 Jan 23 
96 Sep 6 
25% Jan 2 
5242 Jan 4 
3% Jan 2 
147% July 27 
25% Feb 1 
53 July 27 
102 Apr 20 
48 July 27 


107% May 19 
1242 Mar 26 
5% Jan 2 
45, Jan 2 
18%4 Jan 3 
14% Jan 23 
25%4 Sep 18 
105 Sep 18 
14% Jan 2 
46 Aug 20 
28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
22% Jan 2 
104% Jan 12 
28% Jan 24 
5% Mar 26 
82 Oct 18 
14% Mar 27 
58 Jan 23 
4942 Jan 6 


33. Jan 2 
20% Jan 2 
15% Jan 2 
103% Aug 2 
106 Oct 22 
18% Jan 12 
152 Oct 6 


Range for Previous 
Year 1944 
Highest t ' Highest 
$ per share § per share _ & per share 
35 Nov 29 8% Jan lite mec 
106 July 16 87 Jan Dec. 
108 July 24 89 Jan 105 «Novy 
109. July 12 92% Jan 107=—s Dec 
4% Nov 14 % Apr 1% Dec 
2042 Jun 22 9% Jan 14 Des 
84% July 11 46% Jan 70 Dec 
Nov 19 78% Feb 84% Aw 
19% Nov 26 6% 13% on 
24% Sep 13 9% Apr 17% Dec 
62% Nov 17 21% Jan 47% Dec 
9% Nov 17 2% Jan 6% "Dec 
65 Nov i7 33% Jan 44% Dec 
36% Nov 28 21% Jan 47\%2 Dec 
18% Nov 30 9% Jan 14% Jan 
25% Nov 23 14% Jan 17% Dec 
110% Oct 17 100 105 Aug 
42 Oct 2 19% Apr 27% Nov 
324% Nov 8 17 «Apr 24 Dec 
15% Nov 30 5 Jan 10% Aug 
50% Nov 30 22% Jan 32 «(Dec 
107% Apr 18 93 Jan 108. Dec 
34% Nov | 5 17 «Jan 27% Aug 
63% Oct 17 45. Jan 53% Nov 
705%, Nov 656 38% Feb 57% Dec 
110% Mar 3 103% Apr 109 _ Jun 
60 Oct 10 % Jun Aug 
36%4 Nov 19 18% May 26% Jun 
111% Nov 20 PN s saree me pe 
53 Oct 10 34% Jan 42% Dec 
42 Nov 8 24% Dec 33% Dec 
11% Nov 30 5% May 8% July 
75 Jun 26 43% Aug 58% Mar 
29% Nov 3 11% May 1603S Nov 
80% Jun 5 53% Jan 69 Dec 
41% Jun 15 16 Jan 29. Dec 
2742 Nov 5 20 Jan 25% Dec 
265% Nov 30 13% Jan 17% Sep 
146 May 9 70 Jan 135 
51% Nov 7 30% Jan 36% y 
71 Nov 8 29% Jan 44% 
160 Nov 7 103 Apr 116 Bep 
10% Nov 30 2% Jan 7 July » 
10% Nov 7 2% Jan 5% July 
19% Nov 13 12% Jan 17% Dec 
29%4 Nov 5 16% Dec 18% Dec 
25% Nov 30 15% Sep 18% Jun 
77 Nov 27 62% Oct 66 . Nov 
13% Nov 30 4% Jan 7% Dec 
55 Nov 39 ye bi ed Me ere 
40% Nov 15 13% Feb 23% Dec 
80 Nov 15 1 Jan 58% Dec 
2242 Nov 29 10% Feb 16% Dec 
109 Oct 11 eee SR, 21 
61% Nov 13 41% Apr 64% Oct 
1234 Nov 13 7™% Jan 9% July 
18344 July 30 143 Feb 161 Nov 
26% Jun 15 6% Jan Dec 
14% Nov 28 4% Jan 7% July 
38% Nov 29 11% Jan 22% Dec 
145% Oct 25 81% Jan 124 Dec 
36 Oct 16 25% Apr 29% July 
172 May 31 40 = Feb 155 Dec 
495% Sep 12 35 Feb 40% Dec 
56 Nov 8 40 Nov 43% July 
534 Nov 29 2% Feb % Aug 
160% Oct 24 115 Sep 140 Bep 
52% Aug 29 Tita mae ei 
134. Mar 6 128 Mar 134% Nov 
120% Nov 28 a Se. ue =! BR 
15% Nov 7 51% Feb 66 July 
130 Mar 6 125% Jan 130%. Oct 
22% Nov 30° 4% Jan 13% July 
33 Nov 13 18% Apr 23% Jun 
17% Nov 16 6% Jan 1l% Aug 
11012 Sep 10 106 3=Oct 107% Nov 
7 Nov 30 1% Apr 2% July 
4142 Nov 28 19% Apr 31% Dec 
140 Oct 5 112. Apr 124 Nov 
8 Nov 13 3% Nov 4% Oct 
3134 Nov 13 19% Apr 25% July 
30% Nov 29 14% Jan 19% Nov 
130 Nov 30 74% Sep 110% Dec 
4434 Nov 7 22% Jan 27 Dec 
36% Oct 15 19 Jan 31% Dec 
111 Mar 12 dial ada oe i a 
4242 Nov 9 19% Feb 26% Dec 
110 July 30 _— --- -- --- 
253% Nov 30 7% Jan 162 Dec 
10434 Nov 16 69 Jan 80% Dec 
5058 Nov 30 11% Jan 22% Dec 
104 Oct 30 sae dow auen 
39 Oct 17 18% Jan 25% Dec 
57 May 16 45 Apr 52 Aug 
7% Oct 18 2% Jan 4% May 
16542 Jan 12 85% Jan 175 Dec 
40 Nov 28 a” itl ones nat. Splines 
74% Oct 18 40 Feb 54% Jun 
105% Mar 6 98 Jan 104'2 Nov 
63% Oct 18 36% Feb 5158 Dec 
115 Nov 13 104% Jan 112% Jun 
35 Nov 30 8% Jan 17% Oct 
12% Aug 27 1% Jan 7 Aug 
7% Nov 28 3% Jan 5% July 
33. Nov 7 15% May 19% Dec 
21% Nov 20: 9% Feb 160 July 
32%, Nov 28 aia Pee ae ilies 
10942 Nov 2 te 2 
2014 Nov 20 i4% Dec 17% Nov 
65% Nov 7 25% Jan 49% Dec 
39% Nov 28 24% Jan 0 Dec 
175, May 25 143% Feb 163 Nov 
75, Oct 10. 57 Ma 67 Feb 
76. Nov 30 43% Feb 55% pe 
ait Nov Lave 19% Feb 24% y 
10812 Mar 13>" 105% Dec 105% Dec 
464 Nov 28°. 11. Apr 32% Dec 
,11, Nov 28°" 3% Apr 6% Aug 
Bo, Nov 3 22 chen 
3042 Jun 26. 6% Jan 16% May 
82; Jun 14 33 Jan 62% Deo 
60% Nov 16 42% Sep 50% Des 
39 Jun 22 27 # Apr 33% swe 
43% Nov 30 15% Mar 22% Dec 
26 Nov 20 11% Apr 16% July 
133% Newi30 23 oo inti.” aineeeipioen 
110% Jan 12 1020s Jun 109 Des 
27% Nov 9, 15% Apr 21 July 
155 Apr 2 138 Jan 152 Des 
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STOCKS Range for Previous 
y , ‘ i January 1 Year 1944 
- Low — ae Thursday Friday Sales for set * bi. dl —_ ae 2 Sie Highest Lowest Highest 
Nor ae Nov. 36 Nov. 27 Nov. 28 Nov. 29 Nov. 30 pete Par $ per share $ per share $ per share $ per share 
: a $ per share $ per skare ares : : . ee 
oe eee ys paiaeconsi : ae ss om = phen 40% 39%4 40%% 1,100 Hart, Schaffner & Marx_------~--10 we Jon 4 My Nov 30 “5% Jan 8% Jun 
ee an Oe. tea ii 1184 11% 11% iis 13 tig 5,500 mae Ourp of Amer ciass fiea)_—— 100 98 Oct 30 101% Oct 1» 104% Jan 110 July 
11% 11% 11% 11% 13% ‘ae 4 °106% 101 101 101 101 101 280 442% preferred (modified)---. 9% Jan 4 15% Nov 30 6% Apr 9% Dec 
106 100 200 100% ties Lr 15.15% 144 15 15 15% 8,900 Bayes Industries inc ; 6 Mar26 ite sep ze 2% Jan 8¥e Sep 
14 14% 14% + 10! 105s 10% 10% 10% 10% 16% 11 22,400 Hayes Mig Oorp__--—--——------ 2 108 Mari3 134% Nov 14 99 Mar 112 Dec 
10. 10% 10% 10% * 128 126 126 126 127 126 126% 140 Hazel-Atlas Glass Co----------- 18 20% Jan 10 32% Nov 30 20% Sep 22% July 
128% 128% 128 «128 138 2, \, 30%, 305 31% 324 1000: SMepht:O6,. ...<..-...------~-=~ 03. Nov 14 ya RES his 
29 29 *29 - 29% 20% 29% oan BR > 103. 103 103. 103 430 3%% preferred______-------- 109 100% pes F ' % Nov 9¥ 63% Jan 75% Feb 
*102% 102% 102% 10242 1022 102% + Pe - 5 am <= RR = 200  Hetme (@ W) <2 2) eee SO 6 eee 170" Nov 
aoe a Be Bh 186 *183' 186 *183%2 186 *183% 186 *183% -. ral 7% non-cum eousense 22% Jan 22 381% Nov 28 20% Apr 27% Feb 
*183%4 186 18342 38 35% 37% 375, 381% 37% 37% 37% 3734 8,100 Hercules oe econgeagmappaneags 4 per 82 Jan 8 115% Oct 11 75 Apr 89 Jun 
34% 34% @ °112% 1144 114%, 114% *114 114% 114% 11442 600 Hercules Powder_-~---—-——- 00 130 Feb 15 138 July20 128 Jan 134 Mar 
"EAS % 315% ce”. wae, oo” 135 135 135 136 *135 136 50 6% pid-5% after Nov 15----1 2 ee SS an ee 73 Juiy 
es = eS ‘37% 81% °88 88 86% 86% 86% 88 200 Hershey Chocolate—-——--—— i io. eh mas nh oe 2 
3 2 ° \, Y% *134% 135 134% 135 150 conv preferred___.__-- » 14 piney wk i aes 
134 134 “134 aS pie 2 oli +> air ~ lr 30. 30% 2,400 Hewitt Rubber Corp____------~-- eB ae te eee ae. eh 25% Aug 
eu ee =. Ss “% 33% 331% 33% *32%4 33% 33% 33% 700  sinde & Dauch Paper Co___..__. . Sic. s ii + aoe 23% Dec 
ounse tb a = 2 os /2 30% 291% 294 29% 29% <i Sm 300 ins tnaly aee-- io 41% Jan 23 63 Vy Nov 13 36% Mar 47% Sep 
ae 22 ‘ 57 57% 582 60 60 1,300 a ERY EOS. 17 Jan 7 26% Nov 28 13% Jan 21% Nov 
56%4 5654 *56'42 57 oF 57% 57% S72 Hollander & Sons (A) ---.-------- é é : 19% Dec 
253 6% 26% “26027 2606-36 700 7 15 35 Nov29 13% Jan - 
th oo 39% 39% 30 . 30 ‘ 30 30% 30'2 35 35 35 3,900 a Sale sateen a Wo par 2 oo . 30% Jun 36 to: 47% July 
72 ‘é é ‘ s, % . 4900 Semesteke Mining..—=...._.._-— . 3 ‘ 
i.e tt By By BE BE BY eB Bk Bk $a Smee weer edee 2 SB Badan fom a 
21% 22 8 V4 4 2 Ys ; 0 $2.25 preferred —-------~--- -- . , ; i eee wh. ibaa 
Mn dao i. a1 oi" a o73¢ 7 37%, 27% OT Ma 27 37 1,300 Household Finance com_-_--- No end p — a A x eee . oS al i 
vaneee, ae “107% 10844 *40TS2 108% *107% 108 V4 10734 10734 *107%4 108% 20 re ee ~ “No par 66% Jan 2 87%Nov 27 63 Feb 70% July 
107% 1084s : Lig - 87¥ °87 89 *87%y B91 "8742 89 700 Houston Light & Power Co._._No pa 12% Jan 22 2234 Nov 30 1% Feb 13% July 
19% 19% 19% 20% 20% 20% 20% 21% ase. 83% tl 8, ee 8 | See den $0 do Mev 16) oe Feb 37% July 
“8 {8 oe m3 VY 4 2,600 Howe Soun --- 9 2% Jun 
yt ph ; ey “O34 “O34 “B34 “Te “ote ° ° 7 2,300 Hudson & Manhattan sitteiineosien ise ph. ~ 2 au. cat os tg om 11% Dec 
ta . a 18% 19 “18 = 19 1,100 A thee soy Rag ob egy 26% Aug 21 35% Nov 21 22% Mar 28% July 
18% 18% 2; & ae se ae ee ve ud Bay Min & Sm Ltd_--.No par —-264 Aug s 
‘ : 7 ji L 4} 34% 34% 5,800 H y 1 6 34 May 19 8% Feb 16% Aug 
34%, 341 33% 343 33% 34% 34% 34% 34% 3 42 34 Metor Car___..___.. No par 14% Jan 
28% 2812 28% - 28% >: Toe on “7 oto th 62,760 inop iacber Car Corp_.-..--—_—} 33,Jan 2 7% Nov 24 1% Jan 6 4m 
7 TM 67s Ths 7 Ve J ’ 
I 32% Nov 
“oe 20 29% Jan 3 40 Nov 29 24 Feb 
By My eee Be Sn Be ANY Mee ela: Hale ym | Bh Be 
372 381 38% 40% 40% 41 9 ' F 6 3% 0% ‘ rred serics A____.____ 100 47% Jan ; 4 771%, Dec 
" Bs P 5 7% ‘15 700 6% prefe V7 24 91% Nov 10 46 Jan Va 
72% 12% “73, 73% i3¥2 74% 74% 74% —_- = o.oo Leased lines 4%__..._______. 100 72% Jan 4 : re a2 Dec 
*91 = 92! *91 92% *91 = 921g “91° 93 i a ° 610 ett les A___..__-1000 18% Jan 22 38 Jun 26 % Oct 
y b 34 34% 610 RR See etfs ser 1 2 3234 Nov 30 15% Apr 20% 
32 32 33, 33" 6. Us of dammed is Power & Lt_...No par 19% Jan 4 2% Jul 
: f 3 3134 3234 3,500 Indianapol ; ‘ 641% Nov 30 35% July 42% July 
30% 305 30% 30° oe oem: aoe = Rayon No pat 39% Jan 2 2 y Dec 
, 64 6442 2,200 Industrial Ray: 109% Mar16 100 Jun 106% 
63! 63 63 63% 63% 63% 6342 ole ll Nopary 103 Sep 26 Vg . ky 
«106% 107. *106% 107 *106%_ 107 *106%% 107 107 107 *108 1097 100 66.50 pentorred A —~ = aime 2 tm Ge i 88% Jan 111% Va Nov 
#1273 3 128% 128) 128% 129% 800 Ingerso & Jem-.9 158 Mar 1 p 
oe oe ee 171 ee aan c 171 6% preferred 100 «166 a = 104% Nov 1 171% Feb x87 Aug 
“aan 02 7 02 01 02 00 an V4 
“100 100 "100% 100% 101% 102 101% 102% 101% 101% 10134 102% 3,200 poe nga ----- " en ae on gl 26 1834 Nov 27 9% May 12% July 
17% 1756 17% 18 18% 1834 1842 1834 18% 18% 18% 2 a r 85 Jan 10 Nov 13 a A Ba 
10 10 500 Insuransharss Ctfs -- a 57 Nov 9 29% Apr 40% July 
*93, 10% 9% 9% *9%, 10! *93%, 10 9% 2% 531 900  Interchemical Corp_......__Na par 37% Jan 25 ‘ Nov 105% Dec 
5353 53% 53% = *53%2 54 5342 53% a, ro ? rhe  ratpanmrnetst 1 104% Jan 3 109% Oct 17 104 % De 
j g 108 110 4'2% preferred______ 11% Nov 16 6% Jan 8% July 
*106 §6107% = *106 107! *106 = 107! 106% 107% *106%4 108% 107 3 No par 6% Mar 28 a Sul 
. p , 10%4 3,500 Intercont’l Ru ——------- x, 1334 Nov 19 6% Jan 10% July 
10% 1014 10% 10% 10% 103% 10% 11 10% 10% 10% z at nr nay me No par 8% Mar 26 4 9 i Nov 
Y, 3 12% 131 12%, 13% 12% 12% 12% 13% 23,500 ¥ 73% Jan 19 250 Nov 27 154% Fe 
240 240 243 246 ; 249° 250 247° 247 «= x24314 24314 oe oe oe we a. ery a oR nad oc Mar 21 100% Nov 30 A+. Apr Rs. te 
\, 1 % 96 96 973 98 983 9844 100 10 2 , en Mee 178% Jan 190% Nov 29 bad 
185%, 18612 18 188 188 190. 190 190 190% 190% 188% 189 650 Preferred ~ oe Son PR 13%, Nov 23 1% Jan 3% Aug 
ae 12% 12% 11% 12% 114@ 11% 11%, 12% 11% 11% oe Se os) 1h gen 3 8a Ber 30 15% Jan 18% Jun 
29% 29% 29% 29% 29% 30% 3042 30% 30% 31 31 33% d ternational Min vo 75% Jan 2 99 Nov 2 Ne 
; / 2 800 4% preferred ‘ Ve Nev 20 4% Jan 6% Jun 
*98 99% 99 = 99 99. = 99 98% 98% = Se% a + Allien tional Mining Corp__-_--.. 1 5% Jan 2 9% ; 32% July 
t; n - 3% vy, 83 9 85 87 Ble 834 11,300 Interna eieey Ly n 24 39% Nov 19 25% Apr 4 
ae 8% BE 4,4 aie seit 38 383 3755 38" X37"2 38% 44,500 Int Nickel of No Hae Feb 23 140% May a Gee b 04 
*139% 140 140 13944 1393 138-138 erred: % Jan 26 46% Nov 
Set et. etek ee es ie Se eek ee ee ates | oY ee 
Vs ‘ x, 1 115 ¥ 114 115 4 aw % Mar 26 1 ic 
"y0% "1933 19% 19% 19%, 197 19% 19% “19 19% 15% aes a Inter Rys of Cent Am___- rn, aan sk oe ee Jan 02 den 
ee, 2.3, eee foe, 8, 2g! ek ee ie Ee ae fe 
2 y 9 << ? 
p \“% y \, \ 44% 441, 44%, 45% 453% 45% 1,200 International re 2 165 Nov 30 56% Jan 
*150 160 *150 160 *150 160 *150 160 so Se OI iat 4,100 Intermt Telep & en: See. ee Fasten 20% Aug 
28% 295% 29 29%, 2953 30% 30% 31 293% 3042 a 30'2 "9; Foreign: share- ette.< sO par 18% Jan 2 31% May 7 11% Jan 20% July 
a i a a ee A 
34% 344 35 3542 Va V4 ‘4 ‘e ( ‘e ‘8 ‘2 , Corp. _No par 19% Jan 24 2 45 July 
*28 2.29 *28 439.29 *28 0.29 283% 28% 29 489-29 29 «29 300 54 36 Aue sl 4044p 12 9 Jan 
41 41 *41 42% 41 41 4134 4234 "41% 42% 241% 423 500 eee 5 188 Jon 32 162 Oct 22 130% Jem 144 Dec 
*150 155 *150 155 *150 155 *150 155 *150 155 150 155 ome 
Ye 202 20% 207 20% 207 20% 205 20% 20% 12,700 © Jacobs (F L) Co...-------.-~----  .. ee de! ts I 56% Aux 
7 5 19 8 , 
*46 489474 48%, 47 *46% 47% . -_— 46% 46% *46 047 800 Jewel Tea Co Inc__..__.-__..wo par aaa = 22 (114% May3t 107% Jan 112% Nov 
*111% 112% *111% 112% *11l% 112% *111% 112 111% 112 *111% 112% 20 44% preferred No par 101. Jan 2 145 Nov 16 84% Feb 105 Dec 
139% 139: 140 140 140 141 139% 140% x137% 138 138 139% 2,300 Johns Manville Corp___..._- 1 a ia% Mev f ae a Cl 
" ° 3 132 132 400 342% preferred -._-..----_-. 100 v4 Aug (31 30 Mov 34% Sep 
*129% 133 *131 133 131 133 13234 133 132 132 132 ‘hn 12% 31 Jan 25 61. Nov No Bs tat 3 
as as is (ee soit ak ss oe a ‘30 4% 2d preterred sex A-—---100 109 Sep 17 113 Nov 29 107% Sep 113, Dee 
*11 S a hs i RR stamped__100 90. Jan 10 28 Dec 
. *120 » wavere a. ee "ae. Oe: a ae, .... Joliet & Chicago “po 27% Jan 24 46% Nov 20 20% Jan 
42% 427% 42% 433 43% 44% 4342 44% 42% 43% x42% 43% 25,900 Jones & — ee 700 79. Mar 27 1043 Nov 28 58 Jan 80 pee 
10334 104 104 104 104 104 104 10454 10414 104% x104 104" 2,300 5% pret gma Re aE 139. Nov 20 66% Jan 7. 
127. 127 129%4 130! 130% 131 130 131% 130 130% x126% 130 2,800 Pa 4. — = 1 19% Jan 9 30%.May 9 10% Jan Dec 
28% 28% 28% 29 28% 29 29 29% ## x28 28% 28% 2834 3,200 
K 4 20 16% Apr 21% Aug 
8 Purn_.._.-.16 20 Jan 3 30%Sep Dec 124 Feb 
28 48.28 27% 27% 27% 273 28 «28 *27% 28 28 86.28 900 Kalamazoo Stove PS i A 
. & L vf ser B_....No par 6% Jan 14% Dec 
*119% 123 *121 124 123% 123% *122 (124 *122 «125 *122 125 30 Ken City P Pe No par 13 Jan 22 29% Jun 18 sou, iar 
25 ¥; 25% 26% 26% 262 25 -26¥ 25% 26 25%, 26% 12,100 Kansas City ~ a an 22 59%Jun 18 19% Jan 
57 S71 5813 5813 5815 58%, 57% 58%  *57%, 59 59 59 1,500 SS Senreum Seeseered_—-..--- ty ig Jan 26 31% Nov 5 13% Feb ave ae 
2 2 2 2 4 " V2 : ener | 18% Jan a x26 0 «6<AUug 
*30%4 31! *3034 3142 30% 30% 3: 3 *30 31 31% 31% 600 MSaufmann Dept Stores_.._._ 23% Jan 22 46% Nov 26 17 Jan 
. : ser (Julius) & Co Ja Jan 24% Jun 
45 46 4635 463, "4512 46% "452 46% °46 47 45% 46 600 ; 22% Jan 23 32 Oct 8 20 a ; 
30% 30% 30% 31. 31. 31% 30% 31 30% 31 30%2 31% 4,000 ‘Rd. 16a gan -2 29% Oct & 13% Jan 37% Dec 
2644 264% 26% 27 SS 2642 26% 26% 2614 26% 27% 5,600 Class B. ee “Wo per 35% Jan 24 50% Nov 28 29% Jun o, tee 
‘465% 4714 46% 4814 48% 50% 4994 50% x48% 49%, 48% 49% 31,000 mame ny & Wire Co_._No par 22% Mar10 35 Nov 28 19% "te Oct 
32 32% *32% 33% *32% 33% 33 5 *33% 34% *34— 4%, 1,400 - Keystone Steel « 38% Jan 8  65%Nov 30 31% Ma 3 
61 61% 61% 62. 63 4 63 ¥ 64%, 65 *6§414 65% 65 6542 2,100 Kimberly-Clark Corp.......No ~~ 8% ~ 15 19 Nov 28 3 Feb BP } 
Va a 2 Ve 4 . . “a bd 
"15% 16 15% 16 164 18 18% 19 16% 18% *17% 18 3,98 ae ee 0 RT per 12% Mayi4 95, Nov 7 = 4% Jan ae aoe 
91 «91 90 91 90% 92 92 92% 90 92 90% 914% 200 ‘ampere ©6 Ine: ae el tae See ee 
33% 33% 33% 34 33% - 34% 34% 34% “33% 34% 35¥%2 37% 15,200 2a % oo eer area 100 107 Aug i a a “i 27% Nov 
110% 110% 109% 110% *109% 110% = *109% 110% *100% 110 110110 130 es, Co 10 26 Mar 26 35% Nov 1 10% Oct 
32% 33 32% 333, 33% 32% 33% 32% 32% 325, 32% 6300 ee 2 Ore. 1 8% Apr 7 17% Oct 16 6% dan tr 
*14%% ©1534 *14% 15% “3 1534 15% 15% 16 = «16 16% 16% 300 Roser y & No par 35% July27 x49%Nov 8 27% Ja 37% Nov 
45 = «47 *45 467% "45 46% 465, 46% 46%, 467% 4642 467% 700 + Kress: a 37. Jan 24 . 50% Oct 18 32% Jan 
45% 4612 46 47 46% ; 

















For footnotes see page 2659. 


434 Apr 744 Nov 28 =_ aged — pe 
Va , 6% ‘ 6% 7% MM, % 7% 171,100 ( No par 31% Jan 3 43% Nov 23 26 Apr x31 aa. 
42% 423, 425% 425, 41% 42! 40% 41 xX39%4 40% 40% 40% 1000 ‘Senne a ye 24%. Sep 12 39 = Nov 29 roe eee 
3214 33 33. 33° 33.34% 35.373 3839 37% 38 Pane $0. 64% Oct 18 . 60%Nov27 _- --+ 49% Dec 
“5861 "58% 60% 60% 60% *61 «64 “63 66 o_o PR -- Pin a cen e . 2: ae 2 oo 3 Jan 12% Oct 
1 MW * rv \, Y, 63 ' ; Jan 4 4 : 
14% 12% Ie 1434 1a% 1456 Isis 14s 14% 14% 14% 14% 10,200 Meee Sertinos Ceaeoh. 88 29% en 24 © 41% Oct 1138 jin. 8% Dew 
38% 381, 38% 38% 38%, 3934 39% 39% 39% 39% 39% 39% ‘Laaten Portinnd, mes 6% Jen 30 17% Jun 18 4% Jan 2% Dec 
11% 12 12% 1234 12% 12% 12 12% 11% 12% 11% 124 6.600. ee ey Coal No par ~~ 2% Mar 26 4% Nov 14 1% Jan 39% Dec 
31g 3% 3% 3% 3% 4 3% 37, 3% 3% 35% 3% 17,400 “Lehigh Valley Goal. 35% Jan 22 51% Oct 17 = 15% Feb = 39% Bee 
47% 49 4824 49% 491%, 49% 49% 49", 49% 49% 4942 49% 2,700 6% cony cg SS ED 1 36% Jan 23 53% Nov 13 29% Jan 21% Jun 
51% 5154 52% 52% 52% 53% 53% 53% 52%, 52% a ee 17.500 Gee vas Poe Corpse -8 20% Jan . : Se. ee 19% Dee 
265, 27 27\e 27% 27 27% 27, 27M *27 27% } "a f Stores Corp fnew) --.No par 17% Jan 2 42 Jan 53% Aug 
33% 34 33% 34 34% 35 34% 3434 33% 34 3,700 -Lerne Ford Glass...No par 51%2Jan24 . 68 Nov 13 J Ste sure 
Vv “3 . - 3" o) ~ e 7 / 234 62 63 3,900 Libbey Owens or <= x, Jan 2 12 Wey Nov 13 6% pr r 
ie tis 6th in. fin fy | Sh lit = uss 1134 11% 12% = 22,200 Libby McNeill & Libby—--—--—- 30 47igMar28 72 Oct 30 «39 Jan 83%. Jun 
°65% 6714 °66 = 67% 67% 67% 6734 6734 *67 «6B 67 67 0 35 - 78 Jan 2 .100 Oct 3 68% Jan 86% Jun 
"95%, 9644 97%, 97% 9642 96% °953%4 97 *95% 97 *95% 97 400 ot & Myers 2 25 84678 Jan 3 101% Oct 15 67% yan Nov 
97% 97! 97 9714 95 97 96% 97 96 97 98 98 1,700 ries. B_. 100 181 Jan 5 197 Nov 28 174% Jan 32% Dec 
*193 195 °193 195° 195 195 196 197 197 197 #197 197% 220 Preferred ——-- Wo par 32 Mar28 48 Nov 10 26% Feb 3AM Dee 
°46 439 471% “46 89 47% “46 47% °46 =. 473 *45% 47 47 7 100 Bly Telly up Cor ‘5.......No par 47% Jan 25 68%Nov 30 36 Apr 44 Dec 
64 «64 64 64% 64% 654, 66 66% 65 66% 664 68% 3600 ee ee oon 43% Jan 22 «58% Nov 10 $7 Jan oa 
56 56 co a ot 56% 56% 55% 55% 56. 56 os +: on Lime oF natining Oo NO par 19% Jan 22 36% Bev - aoe oe 30% Dec 
23 $ y, 7, 7 . ~2 ~s x , 3 A i acne ae ae ete | Vv 
3% 38 are cite 3730 37% 37 a1 3 38 : errs, evan 7 Liquid Carbonic Corp__----No par =. 294 Jan 2 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. 24 Nov. 26 Nov. 27 Nov. 28 Nov. 29 Nov. 30 the Week EXCHANGE Lowest Highest Lowest ‘Highest 
$ per share $ per share $ per share $ per share & per share $ per share Shares Par $ per share $ per share $ per share $ per share 
31% 32% 33 34 3442 35% 3534 36% 355% 36% 36 36% 28,600 Lockheed Aircraft Corp....___...- 1 942 Jan 31 3642 Nov 29 14% Jun 23% Nov 
31% 31% 31 32 32 3242 32% 32% v2 32% 32 323% 22,700 Loews Inc --- No par 25% Aug 10 32% Nov 7 <ounes — ees 
64% 6434 *6442 65% 64%, 6542 66 662 6542 657% 65142 65% 2,100 Lone star Cement Corp._..._No par 50 Jan 28 6% Oct 1 40% Feb 53 Dec 
23% 24 24 25 25 25% 25 25% 25 25 25 25% 4,800 Long Bell Lumber A__..._..No par 1542 Jan 6 2534 Nov 27 8% Jan 16% Dec 
64% 64% 65% 66 664% 67 64% 67 6642 67 6742 6742 1,500 Loose-Wiles Biscuit 25 4042 Feb 20 74 Oct 29 28 Jan 44 Dec 
2934 30% 30 30% 30% 31% 315g 32 x32 32% 32 32% 9,700 Lorillard <P) Co 10 18% Jan 2 x32 Nov 29 17% Apr 20% July 
"180 8=.:181 181 181 181 182 181% 181% x183 183 183% 183% 240 . 7% preferred 100 166 Jan 4 #£183%2 Nov 30 151 ° Jan 165 Deco 
27% 28 2712 27% 28%, 28% 284 28% 29 29% 2942 31 1,000 Louisville Gas & El] A... -No par 2358 Jan 2 31 Nov 30 2052 Jan 24% Oct 
64%, 64% 64%, 65% 654 6642 6542 67 66 66 6554 66% 2,990 Louisville & Nashville__......-.- 50 d2 Mar 2i 67 Nov 28 pan ienadenn pat eee. 
1642 1642 1638 16% 16% 16% 16% 16% lute lot 16%8 17% 3,800 Lukens Steel Co_............... 10 13% Aug 21 17% Sep 28 as? Saliba esas Seah 
*35 35% *35 35 Ya 35% 35% 3544 35! 35 35 35 35 500 MacAndrews & Forbes... 10 28% Jan 3 3642 Oct 18 25% Apr 30 4 ©6Dec 
153. 154% 153 153% *152% 155 152% 155 *152'% 155 152% 155 30 €% preferred 100 147 Jan 16 155 May29 135 £=Feb 148 Nov 
63 641% 63 6442 x63 63 63 63%. G22 62% 62% 63% 3,100 Mack Trucks Inc No par 4734 Jan 2 6612 Nov 20 34% Jan 
47 47 46 46% 46%, 47% 48 4858 47 48 48 48 2,700 Macy (R H) Co Inc__._..--_No per 31% Jan 22 495% Nov 19 x26% Aug % y 
"108% 111% *103*%4 111} *109%4 11144 103%4 112 = ‘4 112 *108'2 110% = 4%4% pfd series A__.....__-.100 1065% Jan 24 110% Nov 23 104 Jun 108% Dec 
*29 30 #29 30 30 30 30 30 29 29 29° 400 Madison Square Garden__.._ No par 164% Feb 3 34 Nov 7 14 Jan 19 «=6Oct 
23% 24 24 24%%4 24% 25% 2354 2434 234 23% 23% 23% 8,500 Magma Copper. 10 17 Mar 28 255% Nov 20 14% Jun 22% Dec 
450 515 *450 515 *450 515 °450 499 *450 499 "450 499 Mahoning Coal Paes i intenepcnbon =-#0 425 Jun 7 525 Oct17 315 Jan 391 Jun 
12% 13% 13 13% 134% 14% 1442 14% 14%, «#15 15 15% 22,200 Manati Sugar Co 7% May 3- 15% Nov 30 6% Apr 10% Dec 
“23% 24% 25 25 *25'2 26% 2642 27% 28% 2942 30 31% 4,000 Mandel Bros No = 14 Jan 17 3134 Nov 30 10% Feb 16 Dec 
*31% 33 31% 32 33 33 33 33 32% 33%4 33% 34 1500 Manhattan Shirt =... ....-...... 5 24 Jan 20 34% Nov 7 18% Feb 24% Oct 
6 6%, 6 6% 6% 6% 6 656 6% te 6% 6% 14,600 Maracaibo Oil Exploration__ sekaiibaecs 3 35g Jan 2 6% Nov 20 2% Jan 4 Aug 
10% 10%4 10%8 10% 10% 113% 11 11% 10% 11Y 10%4 11 54,700 Marine Midland Corp... -. 7% Mar 9 11% Nov 27 6% Jan 8% Jun 
17% 17% 17%_ 17% 17% 17% 17% 17% 17% 17's *16% 1738 430 Market St Ry 6% prior Sta. ie0 1542 Apr 16- 18%Jan 6 12% Jan 21 May 
35% 35% 35% 37% 37%, 3838 3734 38% 38 383% 38% 38% 8,200 Marshall Field & Co__......No par 18% Jan 22 38%4 Nov. 30 1342 Apr © 20 Dee 
*110% 114% *110% 113 *110%, 113 110%, 114 110% 114 *110%@ 114% ete 4% % preferred 100 109 Sep 19 111 Oct 16 ORES, aE 
39% 397% 39%, 42% 42%, 441% 43 44¥. 43 44% 44% 44%, 16,300 Martin (Glenn L) Co__....---_-- 1 21% Jan 22 44% Nov 30 16% Jan 25% Dec 
13% 19 18% 19% 19% .19% 1834 19% 18% 19% 195, 20% 11,600 -Martin-Parry: Corp._.......No par 9% Mar 26 24% Jum 20 4% Jan 12 Sep 
58% 58% 58% 59% 59% 59% 59% 59% 59¥%2 60% 60% 60% 3,300 Masonite Corp No par 40 Mar 26 6042 Nov 29 37% Apr 51% May 
°43 45 *414% 43% 43 43 44 44 *42 44 44 44 900 Master Elec Co___- 1 275%, Jan 4 48 Nov 15 25% May 29 8=Jun 
28% 30% 30 30% 3042 315 31% 31% 31 31% 30%4 31 9,800 Mathieson Alkali Wks......No par 22% Aug 21 31% Nov 28 19% May 24% Dec 
“188 193% 19042 190% *188 8 193¥ “188 193% "188 §=193'2 *188 192 100 7% preferred 100 176% Jan 12 195 Mayi7 170 ©=Mar 176% Nov 
°45% 46% 45% 46% 46% 463 4534 463% 45% 46 45% 46 3,300 May Department Stores___..._.__ 5 345% July 17 49 Nov 8 ieee 2 2 tees duis. 2 ae 
108 109 *108 109 “108% 109 *108'%4 109 108% 10842 109 + 109 70 $3.75 preferred__________-_ Nopar 104%2Sep 19 109% Nov 13 a sane Sia 
12% 13% 13 135% 13% 13% 13% 13% 1356 13% 1334 14% 13,100 Maytag Co No par 8% Jan 4 145% Nov 30 4% Mar 11% July 
52 52 52 52 52 52 52% 52% 52% 52% 52 52 1,200 $3 preferred No par 40% Jan 15 55 Oct 15 32% Mar J 
1110 113% *111 113% 111 113% ‘111 §=©6113% 112) =: 113% 111 113% sok $6 ist cum preferred__..._No par 110 Aug il4 114 Sep 6 106% Mar 110% Dee 
48% 48% °481, 49 49 50 50’ 50% 5042 51 51% 51% 2,000 MeCall Corp 27% Jan 29 52 Oct 9 19% Jan 29% Oct 
29% 30 30 30% 30% 303 305s 307% 3042 303 30%4 31 3,800 McCrory Stores Corp. 19% Jan 25 314%2Nov 9 16 Jan 21 Jun 
125 128 128 128 12642 128 126 128 1272 128! 128 129% 320 5% conv preferred w w-.--..- io 110 Aug 13 129% Nov 30 109% Feb 112% Apr 
*38% 39'4 39 39 39 39 3812 38% 3842 38% 38 38 800 McGraw Elec Co 30% Jan 25 43 Nov 13 27 ~«=#3OApr 2% Oct 
28% 29% 2934 29%4 *30 3012 30 30 3036 303% 30% 30%% 700 McGraw-Hill Pub Co___.._~_ No re 19% Jan 2 30% Nov 19 14 Feb Dec 
66% 67 675s 68 68 68 68 68 67% 67% 67% 67% 1,500 | McIntyre Porcupine Mines__....._5 52 Jan 2 68% Nov 15 47 Mar 55% July 
36% 36% 364%, 37 37 37% 374 37% 37% 37% 3752 38% 2,900 McKesson & Robbins Inc. _--~...-. 18 24 Apr 6 39% Nov 7 21% May 28% Nov 
108% 108% ‘107 109% ‘107 =: 109 %4 °107 —-: 109% *107%4 109% 107% 109% 100 $4 preferred ~._-.----__-. No par 104 Sep 5 .109% Nov 15 97 Apr 104% Dec 
24 24 24% 24% 24 24 2334 24%, 2342 233% 24 24% 1,900 McLellan Stores Co 1 3% Jan 25 25% Nov 9 10 Feb 13% Oct 
115 : *115 a 115 ‘ *115 Re 115 ees 115 ai Sige 5% preferred 100 109% Jan 24 115% Nov 14 103 Sep 1 Dec 
243, 243, 25142 25% 26% 26! 26 26! 26% 26% "26% 27 900 sone -Norris Mfg. Co... a 17% Jan 3 28% Sep 14 16% Aug 19% July 
19% 19% 19 19% 193%, 193 191 195 1914 20 19%, 21% 7,200 a Corp No par 12% Mar 27 21%, Nov 7 8 Jan 13. Dec 
*104%2 106 *104'% 105% 104% 104! 105 1053 °10442 105% *104'4 105% 120 “-. preferred series A_....No par 98% Jan 12 109% Oct 15 82 Jan 100 Sep 
"105 «=: 1054 10542 105% 106 106 105 105! "104 105 104 104 320 $5.50 pfd ser B w w------ No par 94 Jan 3 108% Oct 8 70 Jan 94 Oct 
45% 46 46 46 46 46 457% 46 *45'Q 4534 45% 46 1,000 Melville Shoe. Corp ‘ 1 35 Jan 3 4742 Nov 16 31% Avr 38% Nov 
28 283% 28% 28% 2814 281% 273, 284 2734 28% 273%, 38% 8,700 Mengel Co (The) 1 14% Mar 10 29% Nov 21 G6¥s Jun 48% Dec 
86 86 84'2 86 843, 8434 847%, 847% 832 8334 8342 85 770 5% conv list preferred________50 54% Jan 3 8742 Nov 21 37 Jan 55% Dec 
“36%, 39 “3642 40 *36'2 3934 38 3934 40 415, 412° 42 1,300 Merch & Min Trans Oo__-.._No aa 33% Mar 10 45% May 9 25 Ls Aug 
4742 472 4742 7% 48% 48%, 49%, 4934 493, 4934 = 4934 1,700 Mesta Machine Co 37 Jan 3 50% Oct 2 27 Jan 38 Dec 
10942 1092 “109 109%4 109 =: 10934 1095 1095 108'2 109% x10 1072 140 Metropolitan Edison 3.90% pid=—i00 106% May16 111 Jun 29 107 Dec 107 Dec 
13 13% 13 1334 13% 14% 44%, 14%, 1334 143 13%, 14% 14,600 Miami Copper 7¥2 Jan 23 1434 Nov 28 6 Apr 8% July 
32% 33% 325% 32%, 32% 343% 34% 3454 3444 3434 34% 35 12,500 Mid-Continent aE 25% Aug 21 35 Nov 30 23% Sep 28% July 
46 47 *46'2 472 47%2 47'%2 4842 48%. 48 49 483, 49% 900 Midland Steel Products___._ No par 35 Jan 24 50 Nov 9 27% Jan Aug 
158% 159% 159 159 158%2 15842 *158 159% 159% 159% *158 159% 40 8% cum Ist preferred_____.._100 137 Jan 3 160 Mar 6 116% Jan 144% Oct 
6642 69 68 69 69 70 69 69 x70 70 7 70 1,200 Minneapolis & St Louis Ry__Noper 53 Mar 24 75 Oct 10 46 Apr 58% May 
19% 20% 2034 215 2134 22% 20% 22% 20% 21% 21 21% 15,900 Minn St P & SS M A vtc___No par 13. Aug 20 22% Jun 18 12% Oct 19% Dec 
2h 2% 218 43% 2% 4% 2% 2% vat re “ on 31,700 Class B vtec No par 1% Mar 27 5 July 2 1% Oct 2% Dec 
50 50 50 52 5242 53 53% 533% 53% 53% 53% 533% 3,000 Minn-Honeywell Regulator ______3 42% Mar 26 58% Oct 16 36% Apr 46 Dec 
112 115 *112 115 112 115 112 115 112 115 112 115 wre 4% conv pfd series B__..._-- 100 109 May 4 113%2Jan 5 105 Mar 114 Dec 
"108% 110% *1087% 110! *108% 110! "109-110 “109s: 110% ‘109 110% — 4%% preferred series C__._._100 108 Oct 10 114 Mari3 108% May 113. Nov 
“333 =—:114 135 i “111 114 7a: «©6238 323." 442 Si)... 123 Brat 4% preferred series D..~ ~~~ 100 108%Aug 7 111% Apr 24 Sep 112 Dec 
11% 115% 11% 11% 11% 12% 113, 12% 11% 124% 12% 12% 19,300 Minn Moline Power Impl___-_.._ nes, | 7% Mar 26 12% Nov 30 6% Jan 9% Oct 
120 123 *120 123 121% 121% *120 «12142 191° - 233 12142 121% 400 $6.50 preferred__.__._~-__ No par 109% Jan 4 122 Oct 16 93% Jan 111 + =Jun 
32% 32% 32% 3242 32% 325 3258 323% 3214 3242 32 3234 4,200 Mission Corp 10 22% Jan 2 33% Nov 20 17% Feb 23% July 
1334 14 14% 14% 14% 15 14 14% 14 14% 137 14% 9,400 Mo-Kan-Texas RR_~......-- No par 5% Jan 22 16% Jun 18 2% Jan 6% Dec 
36% 372 3634 39% 38% 39%: 37', 38% 373, 38% 375% 38% 11,000 7% preferred series eens: | 16% Jan 22 49% Jun 18 8% Jan 18% Dec 
47% 4854 "4842 49! “485, 491% 48 48 4734 4734 47% 48 700 Mohawk Carpet Milis....._...- 36. Jan 3 52 Sep 13 28 Jan 39% Jun 
28%, 29 283, 29 28% 28% 2742 284 2742 28% x28} 29 2,700 Mojud Hosiery Co Inc__------ 2. 50 26 Nov 9 31 Nov 19 dens Chea ira pale to 
*31% 32 *31% 32% 31% 31% 31%, 317% 31 31% “31% 32 600 Monarch Mach Tool____.__ -No par 25%Jan 2 33 Feb 8 19% Sep 25 Oct 
112 112% 112% 113 113% 115 *115%2 117 114% 115 125 115 3.900 Mensanto Chemical Co... 10 79% Jan 2 115 Nov 27 74% Apr 88% Oct 
11234 116 #11234, 116 ~4 246 112% 11234 111 115 111 115 10 $4.50 preferred ser A--_~~ No par 111 Sep 25 116 Jun 28 111% May 117. Ss Jan 
113% 116 113% 116 113% 116 113% 116 113% 116 113% 113% 30 Preferred series B__.. ~~~ No par 113 July26 119 Apr 2 114 Nov 119% Ser 
*108% 110 °108 110 109 +109 108% 108% ‘108 110 *108 110 50 $4 preferred series C_....No par 06% July 26 113 Jun 11 107% Jan 113. Aug 
69 70 693, 703 70'2 71% 7034 T1'e 71 72 71%, 73% 11,300 Montgomery Ward & Co__._No par 47% Jan 23 4% Nov 8 41% Apr 53% Nov 
22 22 22 22 22 22 21%, 22 22 22 22 24 4,100 Moore-McCormack Lines Inc_No par 21% Nov 28 24 Nov 16 ee mae om oye 
*55 56 55 553 *54'2 5558 "S342 55% *53%2 552 55% 593% 800 S66: cum e062. -.. 2 50 55 Nov 23 593% Nov 30 pay reese He Soca 
°47 51% 5134 5134 °50 52 *50 52 “50 52 *50 52 100 Morrell (John) & Co___ -~.-- No par 41 Mar 26 51% Nov 26 35% Jan 42 Oct 
37% 38% 3842 39% #3834 3938 38% 3854 385, 39 38% 3834 580 Morris & Essex___...-- 4 EES. 50 32% Jan 23 4% Jun 21 21% Jan 35% Dec 
37% 38 3842 38% *38'2 39 3842 383% 3842 3834 3844 38% 530 Certificates of deposit 34% Aug 21 44% Jun 21 ant daha as PIRES 
30 305% 30 30% 30'4 31% 31%. 32% 31 32 31% 32% 4,009 Motor Products Corp___.._- No par 13%4 Jan 20 3354 Nov 9 15%2 Jan 24% Jun 
28% 28% 28 28 29! 30 295, 2954 2912 29% 30 3012 1,500 Motor Wheel .Corp_ 5 23% Mar 27 325%, Oct 9 16% Jan 25% Dec 
1442 451% 444, 45% 443, 4434 °44 4434 447%, 447% 453% 453% 300 Mueller Brass Co 1 3156 Jan 6 4534 Nov 20 26% Apr 33% Dec 
16% 16% 16% 16% 16%, 16% 16! 165 165, 1624 1634 175% 5,400 Mullins Mfg Co class B_...._.. .- 1 9% Jan 6 17% Nov 30 4% Jan 10% Oct 
108 109 108 109 108 109 108 109% *108 10934 108 1098 30 $7 preferred No par 97%e Mar27 109% Nov 28 72 Jan Oct 
37% 37% °37 38 38 39% 39%. 40 *39'2 40% “403, 41 500 Munsingwear Inc__-.-_---__ No par 22 Jan 8 40 Nov 28 20 Aug 24% July 
12842 133 13142 1312 33 026= i323 133s «438 733. .189 ‘130 86133 300 Murphy Co (G C)-_---~----- No par x82% Feb 15 133 Nov 27 70 May 84 Nov 
112-113 112-113 113-113 113° 333 *tx2 "183 112° 112 90 4%% preferred 100 §=6109% Jun 21 115 Jan 4 110 Nov 116% Feb 
16% 17 1634 17% 17% =17%4 177 175% 1758 285 1778 «18% 11,700 Murray Corp of America___.____ 1¢ 13 Jan 5 19% Jun 20 8% Jan 14% Aug 
48% 48% 47%. 4834 4734 48%, 48%. 485, *48%2 45 49 49%, 700 4%: preferres:.....2.. 50 48% Nov 24 50 Nov 20 pea ee ae 
65 66 Ye 6612 66'%2 64 67 *64 6612 66 66 64 66%% 200 Myers .\F E) & Bro_...__-__No par 53. Jan 5 6642 Nov 25 43% Jan 53% Oct 
22 2242 22%8 2378 23% 237% 23% 24 235, 243 24% 245% 44,600 Nash-Kelvinator Corp 5 15% Jan 20 25% Nov 7 11% Apr 17% July 
*56 5 51 51 51% 52 51% 51% 50'%2 51 5044 50% 110 Nashville Chatt & St. Louis__..100 3538 Jan 23 56 Nov 3 28 Jan 41% Dec 
29% 30% 3044 30% 3044 30% 30°%s 30% 30'2 30% 30%8 31 5,200 National Acme Co 1 20% Jan 2 32 Nov 20 13% Jan 20% Dec 
31% 32% 32 33% 33% 33% 33% 35 33 345% 34% 35% 16,700 National Airlines wins 1 16% Mar 27 35% Nov 30 18 Dec 19% Dec 
17 1742 17 17% 17% 18% 177 18 18 18% 18 18% 8,900 Nat Automotive Fibres Inc...-_... 1 9% Mar 26 19% Nov 7 9 Jan 13% July 
2334 223% 22 22%2 22% 23% 23% 24 24 245% 245% 28% 8,000 National Aviation Corp___-—— einsinel 13% Jan 24 28% Nov 30 9% Jan 15% Dec 
32% 32% 3242 33 325% 33 32% 33 32%2 32% 32% 332 11,000 National Biscuit Co. 10 23% Mar 26 33% Nov. 8 20% May 24% Dec 
192 192 "191% 195 °191% 195 *191i2 193 193 193 *189 193 200 7% preferred 100 181% Oct 15 193. Nov 29 165 Mar 181 Tec 
27 28 *27 2742 at) 2742 °27 27'e *264%2 27% *2642 27% siete Nat Bond & Share Corp__--No oe 20% Jan 23 28 Nov 16 18 Feb 21 Dec 
17% 184% 1842 19% 19% 19% 1942 19% 19% 19% 1942 20 29,600 National Can Corp -13%Jan 2 20 Nov 30 8% Jan 174% Apr 
36% 36% 3642 37 36% 37% 37% 39% 38% 39 38% 39 5,000 WNat Cash ~ SSE No — 31% Apr 6 41% Nov 3 26 Apr 34 Dec 
25 25 25%, 27% 27'%4 28% 2734 27% 26%, 273% 27% 27% 5,500 - National Container 1 12% Mar 9 30 Nov 5 x10 Sep 23% Aug 
18% 18% 1842 18% 1834 19 1834 19% 18%, 19 18% 19% 5,900 ‘National Cylinder Gas Co.__._--...1 13 Jan 4 19% Nov 30 x11% Feb 14% Dec 
33% 34 33% 34 33% 25 34% 35 34 345% 33% 3434 17,000 Wat. Dairy Products..c..mtcncNo par. 24%2Jan 2 38 Nov 9g 19% Jan 25% Dec 
"35% 36 35 36 36 36% 3644 . 37% 3742 39 38%2 39% 9,100 National Dept Stores...._.._._No par 20% July 17 39% Nov 30 13% Jan 24% Dec 
211%, 12% #1154 12% "1134 12% 1134 °° 12 *11%, 12 "11% 12 nate wnt preferred. 10 11% May §& 12% Mar 14 11% Jan 12 Mar 
65 6534 66 6734 6634 67% 6542 6642 65% 66% 6642 69% 12,300 Nat Distillers Products._.....No par 35% Jan 22 75 Nov 7 30% Feb 37% May 
51 51 *4934 51 *50 51 *50 51 *50%2 51 51 51% 600 - Nat Enam & Seneine——...ve par 37 Jan 2 54% Nov 2 26 Jan 37 Dec 
21% 21% 21% 211% 21% 22% 22% 225% 22% 2242 22% 23% 29,200 WNational Gypsum Co 13. Jan 4 23% Nov. 30 9 Feb 14% July 
103 103 10342 10342 *103 204 103 163 *103 103 '2 103'2 103%2 250. $4.50 eo: eR red x101% Aug 17 08 Jun 20 87% Jan 104% Dec 
31 31% 31% 32% 32% 33% 33% 33% 3312 33% x33 34 13,800 National Co. 10 24 Jan 2 34 Nov 30 19 Jan 25% Jun 
*191% 193 “191% 193 192 192 192% 192! *1921%4 193 192% 193 7 %% preferred A 100 177 Sep 19 195 Nov 21 164 Feb 181 Dec 
*164 166 *164 167 *164 166 164 164% 166 166 *165 166 100 6% preferred B 100 152 Sep 28 167 Nov 14 141 Jan 159 Dec 
°21. 1h 21% 22% 2234 231% 24 «OK 24%, 24% 24% 24% 8,100 National Linen Service Corp._....1 16% Jan 4 25 Nov 28 16. Dec 22% July 
“29% 30% 30% 31 31 32 30%4 31% 31 31% 30% 31% 4,200 Nat Mall & St’l Cast Co...__.No par 21 Jan 2 32% Oct 6 17% Apr 230 «Jun 
*38% 395% *38% 3934 *38% 39% *39 39% *39% 3934 *39%2 39% dae National Oil Products Co_.....-..4 33 Jan 4 4042 Nov 5 28% Apr 34 8=Jun 
12% 13% 13 133% 13% 135% 13% 13% 13% 14% 14% 14% 134,500 National Power & Lt_...--_ No par 7% Jan 2 14%4 Nov 29 5% Feb 7% Der 
82 82% 82 821 83 83 83 8334 8154 8154 82 8354 3,100 National Steel Corp. 25 65 Apr 6 85%, Nov 16 57% Feb 70 Jul; 
3444 34%4 343, 343¢@ 33% 34 3334 34 3342 33% 33% 334 4,100 National Sugar Ref Co.----- No par 225%, Aug 3 *34% Nov 24 a --— oa --- 
21% 22 22 234 22% 23% 22% 23% 21% 22% 22 23% 29,100 National Supply (The) Pa..-..-10 15 Jan 6 23% Nov 27 11% Feb 1% July 
31% 31% 31% 31% 31% 32 31 32 31 31 31% 31% 2,300 $2 conv preferred 40 26% July 26 33% Mar 16 24% Nov 30% Maz 
104% 104% 104'2 1042 104% 104% 103 «103% *102% 10334 102% 103 340 412% preferred ~....-.-----~ 100 102% Nov 30 164% Nov 23 -- = --- = 
*213%4 22 22 22% 22 22% 22% 22% 223%, 223% 22% 23% 2,300 National Tea Co_------_-------. io 10% Jan 3 24% Oct 18 5¥%e Jan 11% Nov 
12% 12% 13 13% 13 13% 12% 13% 12% 13 12% 13% 3,200 Natomas Co . No pai 10%, Jan 3 14% Nov 15 9 Mar 11% July 
21% 22% 22-23% 23% 23% 22% 23 22% 22% 22% 23% 3,600 Nehi Corp No pas 15% Mar26 24%Oct 6 3% Jan 18% July 
*52% 53% *52% 54 #49 54 *53 54 *53 56 *54Y%, 56 _..  WNeisner Bros Inc 30 Jan 22 53%4 Nov 21 22 Jan 32% Dec 
*106 «107% 106 106 *105% 106 *105 106 *105 + =106 *105%2 106 10 4% % conv serial preterred=—_100 103 Fb 6 108% Mar 12 964% Jan 105% Oct 








For footnotes see 


page 2659. 
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NEW YORK STOCK RECORD 





















































Range for Previous 
STOCKS ce January 1 Year 1944 
PRICES ‘i YORK STOCK Range sans Hi hest Lowest Highest 
Sales for sage JHANGE Lowest £ 
Low AND HIGH we Pe Thursday Nor 30 the Week EXCH Par $ per share $ per share $ per share §$ per share 
Bato Monday ae 4 Nov. 3S oma Shares 66 Jan 4 108 Oct 29 56 Jan 68 yoy 
Novae Nov. 26 eset “1 $ per share $ per share oon. ore 100 Newberry Co (J J)--------- m 700 106 Oct 31 109 Nov 8 -- ---~ -- --< 
. re sar 8 a RR Ee Dec . 
5 yer Emare agin be _ s08 100 108 = ES se 108 109 40 my ee at aia ce Oh baktee lh a 20 27% Apr 38 Dec 
*100 «108% vase 188% °100% 111 "107 108 ~190% 111 “108% 411 = Sowmuent itinion Corp_------- 48 18% ror 25 34% Nov 20 16% Apr 22 July 
* 109 *107 + =109 ©107 9 1i0 110 a 46 47 9,200 ries. : y, 24% 3 Nov suv 13) Jan 18% Dec 
107 1 \, 107 10 +3 X45%_ 46 00 Newport Indust x16% Aug 14 
108% 109% 108% 108% ete ~ 46% 47 x33. 33% 33 33% 2.5 eee OO eee oe v4 July18 97 Jan «(109 Dee 
44% 44% 4342 44% 33% 333% 33 332 “oa 23% 231% 24% 13,500 ar eet pieferred__._.__--_No par 5 . eas Se 58% Oct 3 35% Apr 50% Aug 
33. 3342 a 32% 2 22% os 110% °110%4 111% °110% 111% aan a york Air Bruke_-.___ ne ad 21% Jan 22 32% Jun 26 15% Jan 23% Dec 
21%, 22 21% ¢ : OM m2 ‘3 Vy. 55% 5542 4 eee 75% Jun 1 19% Jan 3544 Dec 
(9110 110% Sa + ils ti “oS oH 305 315% LS . Cee, a. ste e o an ae ae 62’ Jan 118 Dec 
; 4 2 ¢ 8 - i ae . By , , 
*S2he 53% 4 31% 31% 32 Z ’ 57 56% S6% 57 ee 2.200 6% preferred series Snonowiate par 285% Jan 2 39% Nov 29 24% Jan Fea a 
2934 30% : 58 58 ; 12 135 137 1392 = Y City Omnibus Corp-- 17 Jan 2 29 Nov 3 11% Jan 2 y 
“5542 57 ha 137 137 130% 1% 33% 39% 39-39% ‘> me... on 41 Mar26 65 Nov 8 30% Jan 44%4 Dec 
“137 138 I ob, 23% 37 7. 8% 223. 30 °27 30 = OS nen-cum preterret-.--Wo Des =64i = Mar2s 688 Kav & 129° Jan 198'2 Jun 
367% 36% 36% arte 27 27 29 63 62 62 *59 66 = WN Y & Harlem RR Co_ t io 102% Sep 21 108% Nov 20 ace Paar po! a 
*26 27% 26'2 64 *62 64 *62 15 "301 375 301 375 390 N Y Power & Light 3. 90% “p d_- 14% Aug 21 24% Mar 14 14% Jan 23% Dec 
*62%% 65 __ 64 378 333 373 oe 107% 108% 108 108 ~ N Y Shipblag Corp part -ememmaneen 37% Jan 20 50% Oct 17 33% Jan 4742 Sep 
*301 375 315 1 108 =6108 108 108% 20 20% 20 20% 9,700 blitt-Sparks Industries......--~ 219 Jan 2 258%Nov 8 193% Jan 218 Dec 
7% 107% 108% 108% 95 19% 19% 20° A. +4 46% 46% 300 No Western Ry......... 100 17 126% Nov 7 116% Jun 122% Dec 
ny0%% 20 200 «20 4747 *46%2 47 a a” 249 252% 970 Oe ie non-cum pfd_._-—- 7. pike. Mae 15% Jan 19%, Dec 
°46 0 «47% a. ear 249% 252 250 pit ° 123 %~-125 °123% 125 as an American Co hy 53% Jan 16 59 July 31 51% Jun 54% Dec 
4 124 124 a dedi 30.31 x30% 31. a 5% % preferred series___-_---- ; 9% Jan 20 1414 Nov 19 7% Jun 11% Oct 
*12334 125% °123% 29% 29% 30 30 30° 57% 57% *57 5734 a North American Aviation 50 105% Jan 9 111 #4=Nov 17 100 Jan 106 =Dec 
28% 28% pote s7i4 “57a. 57% “37 4 Ya 12% 13 + gal 33, Northern Central Ry ponents 1734 Jan 31 373% Nov 27 x13% Jan 22% Dec 
57% 5742 57% 3 12% 13 12% 111 112% *111 = :113 Re rtnern Pacific Ry---------~-- 10 July 6 116%Mar 3 112 Jan 115%4 Apr 
13% 14 Lert tia 2 “111 114 e111) 114 35% 365 36% 36% 72,100 ned peg States Pow $5 pid_No par oh Mar 27 581% Nov 30 17% Jan 31% Dec 
*111 114 ‘Lil ; 36% 37% 352 37% DY, 112% *111% 112 200 st Airlines ~-_----- No par 5 11 57 Nov 1 37% Feb 50'2 Dec 
295 4 34% 36% bp 112 112% 1124 bs 52 3/ 58 4,800 Northwes 1 aph = 46 Apr 1 26 4% J 7 Jul 
32% 3 112 112 111% 113 : i! 531 52 53% 53% 22 80 Northwestern Telegrap’ OMe Par 6% Jan 2 14% Oct % Jan y 
*111% 112 p 5042 51% 51% . 55 55 54% 54% . alk Tire & Rubber___--- 50 Mar17 57% Nov 9 40% Jan 53 Oct 
49 49 49% ‘50 *55 56 *55 56 ‘ 3 13% 14 Oo Se + 1834 Nov 23 12% May 16 Jan 
“55 56 *S , 14 14% *13%2 13% é 564 ; Preferred ee en — 5.80 12% Jan 3 4 
£55 56 ‘. 135 *14 14% - “56 56) 56 2 Norwich Pharmacal Co... 
13% 14 oe “56 57M “aa vy 173 17% 18 sed 
*56 57% ‘= 18 Ye 17% 17% 18% 18% alt , Oo 
« 8 
18% © 18% ” d 100 107% Jan 12 132 «6Oet 8 104% Nov 109 | Dec 
3 ‘ Ohio Edison Co 4.40% pf a 16% Aug 20 213% Nov 28 15% Sep 20% Mar 
©110% 112 "110% 112 110% 112 | 34,700 unto Ul Co -- “Se ear 24% Jan 24 3244 Nov 28 23% Nov 2855 Oct 
110% 112 *110% 112 got 20% 21% 20% 21% ‘ Oliver Corp. -..----------- ah 106% Jan 3 119 Nov 28 105 Dec 108! Oct 
*110 112% “> 204 20% 21 20% Bag 3156 32% 31% 32% ae 2 4%% convertible anreabasets seit i: Sen 2 17% Nov 30 8% Apr 1144 July 
200 -20%s 30°, 305¢ 30% 31% si% “ e1ig” 118% 118 118% 28,700 Omnibus Corp (‘The)--.------- 00 107 Jan 4 118 July 31 99% Aug 108 Dec 
300 30% . 173 118 «118 as? Ot, A 16 17 16% 17% de 8% conv preferred A__------- 1 13% Jan 22 3414 Nov 26 8% Jan 145% Dec 
116 =: 116 6 Bia 1534 16% 15% 16% 115% i17 11542 115% 50 ETE et 10 bombs Jen 2 355% Nov °30 18 Apr 24% Aug 
15% 16 Re ae : *115%4 117 Mae je os i 3114 31% 32% yr enn. Caicommawtsines No aoe om "Jan 26 164% Jun 7 147 May 157 Sep 
'% 118 4 2 . 35 lO Oe | . 32% Nov 5 ea netic a aed 
— 3334 34% 34'2 + aoe 3442 34% : 34 ° A °162 167 6% age i eee 2.50 22% Jan 30 =, Oct 31 64 Jan 75'2 Dec 
33% 33%. pk lI a = *162 167 oy 29-30 300 Outboar -_-No par 74—«“*Feb 2 78 Oct 23 85% Peb 64 Jun 
t 166 *162 166 a. 293 % 29% 2934 293% 294 a 91 20 Outlet Co_----~-~---- Co _12.50 58 Jan 2 ‘ « 
0% 2934 *28%4 29% ‘ a 91 “37 90 85 91, = 77M 3,700 Owens-Illinois Glass Co_.-.- 
al Y ° pS , ee 4 Lod ad ‘ . 
872 87h . | (78% 75 75Y 75% 76% on 1% 
— " > P I 8 13'2 Jan 2 20% Nov 8 10% Jan 24% peed 
” mer Fisheries Inc_..-_.-- 14s 20 23%Nov 7 8% Jan pr 
19%, 19! 19% 197% — be 2 See Bee a 39 Sep 48'2 Jan 
“i 19% 219% 195, 19 19 : 211 20 20%4 660 a , ferred non-cum___._No far = va 24 4115 Nov 30 17% Jan 255, Dec 
*185— 195% 19% = 21% 22 21 - one 38 “864% 88 30 = ferred non-cum_-._No par 24 le 46 Nov 7 30 Jan 35's Dec 
°21% 22 “ante oe °86 «89 S. = oy 40% 41% 1,130 in ta i. =: o-* x60% Oct 18 39% Jan 48 Dee 
87 87 ee ou 40% 41 ° PY ae 45 4354 44% 8,300 — Lighting Corp... No par a = 27. 66% Nov 30 25% Jan 42% Dec 
*38%4 39% i * Va 45 s 58% 58! o. tne No par thy , 13 : 123'2 Dec 
44% 4455 ali 4 583, 59 58% 58% ~.. oo oie (6% SS on 108 131% Jan 3 148, Nov 13 io dan (63 Bop 
oe a 3634s 63% 64 ae ae ee ogee gee .. << i x Ee ee 4% Jan 74 July 
: 6 ‘4 141% 147 j 0 "6% an ie 1 6 aro nn 7 a 7s De 
‘7 138 + + + ee 171M 172% 171%4 172% i eke 10 800 Pacific Tin Consol'd Corp__---- 10 16% Jan 3 284 Nov 28 12% Feb ot: Das 
a 172! 17134 17134 171% 17 Sa BM, 834 814 Blo 83% oie 1'900 Pacific Western Oil eienenty 5% Jan 2 854 Nov s 3% Jan 3 g 
'B% | 8% 8% 8% mi 28h 28% 2854 = x24 28, "Si. Bie 58,300 Packard Motor ang a 2% Sara 86 eee “8% Fet 19%) July 
a 26% ie sa B's, BM, 8 hay Rig 237% 109,200 Pan Prag ag ig Glin nyo | 13% Jan a = + 8% Feb 92 
“3 8! Ts A P © 22 22% 223 23% pei , 2,700 Pan-Amer Pe aged ar 29%2 Apr 26 os "4 = -- ee — 
21 244 31% 7 + ag 16 16 16 1648 16 Va i 844 11,100 Panhandle anal Pipe wwe, 106% Sep 18 > pr Po 2% = A 4 po 
"16 16% ‘a 36% 3642 37% 38 8% oe of =" 108% 110 100 Fn ag it: SNE rcossiagmnsin 1 * pate se rr 80 Nov 19 » Jan *109 Dec 
a rt 110. —*109% 110 110-110, “aioe. Sam ll 11% “lM. par + rh 110 July26 = “9336 Jan 30 Dee 
"103% 110 103% ° 10! 11% il 11% 11 Z 78% 80% 100 Paraffine — 100 106% Oc 5 47% Nov 28 7 Se 7% July 
10 1015 10% 10% e iby 81 “78, B80 "78 V4 £0 109 ¥ 110 50 4% conv pret rs _— PRs, 27'\% Mar 26 is Nov 30 a p et Dee 
°18% 80 a see 110." 110 108%4 110 46% 47% 1S mi “sieJan 36 | 5% Nev 90 26% Apt 3i'2 Aug 
*107% 110 a ht oe he Se 46% 47% x46 Yo 474 5742 64 io — ph Consolidated Mines__-1 aw san 7 see a ae 
44% 44°%% : 58 te. 72 pi . 3 5 a ene No par ev? “ 7 ‘t ll B83 July 
5454 54% pt et “t%e Bie 4% 5% a dee 3 38% —— ee — woe SS oe —— 204 Dec 
454°. 4% 442 ste 381% 39% 38% 38% 38% 38 be 27% 27% 1.000 gecive! ag ht de ot agg par 63%, Mar - 24s Mar 12 tn ead 59% Dec 
39 39 39 mo 18 peg 2744 27% 27% 27 | 27 Ya 13 14 8.100 Parmelee & Enterprises... ..- 10 x18 Oct 72. May 28 2 Peo 113. Nov 
abe ie (a%. 19% 12% 12% 2 oo |lCUR* e 20. 20% ‘asa No par 106. Mar 9 151% Nov 30 13% Apr 24's Dee 
123 1242 ai Q 1 193 20 8 < , eank pas 400 a> tame No par . erty Nov 7 1745 July 
: 19% 19% 19} q x8 69 67% 7 mney (J C) Co__----_--- 3% Jan 10 47%4 No 9% Jan ite 
1y 4a 19% °68M% 702 *68% 70¥ ? 70 “4 139% 148! 151 151% 6,000 cope BB Airlines Corp..._. 1 ne Aug 23 1738 Jun 23 2% Jan 5 Aug 
% 69% 138 8613 7 11,000 10 11% ; ly 
69 “% why 137% 137 138 138 Ye 43 45 453%, 467% x Coal & Coke Corp__-_.-.-- Jan 2 8% Aug 14 37Ve Feb x70 Nov 
37% we tg 42%. 1 Bay 43¥2 44% Hr ti a 4 141, 19%: -.15% oo Ae Dixie Cement_____ ... No par a +l 98 995, Nov 1 +44 18 Mar 18 a Dec 
427% 43%% Ly 13% 143.8 3 65, 673 20,10 em 2“? Sees No par 29 Nov 293 Ve Mar 112 Jan 
% 13% l4i4 14 z " 0% ‘ 6% - 6% 8 1300 $7 conv ore -- 0 ear 19 Jan 3 110% Ma " 
Oa ce aaa Se . 2 sae se EO preterred-------—-———---100 11, Nov 14 113 Apr 18 140i Mag psy 
*83 4 *26'42 29 *28 29 é 28 113 111 113 *111 113 gh Pennsylvania RR-_-.-~---------50, a7, Mar 28 49 Nov 5 21% Jan 32 : Dec 
“110. 134 a> as ys Re 44% 45 44%, 44% we 36 “700 «Pennsylvania Salt Mig Go------- ‘3 30% Jan 16 43% Nov 27 55 Jan 70%4 Dee 
yy, J / ae 060ml j . . oe ec 
—-.” -Saen ws 1. = 4312 43% 0 ee ae ia 14% Jan 23° 43'2Nov 30S Jan = I7*4 Dee 
®45%2 46 nm. =. uz Y% "43% 44% 3 500 eor ~- 100 145% Jan Va 1. Dec 
‘2 43% 43% 43%. . 208 63 96%4 96%, & Eastern Ry Co_---- ‘ ly 27 38% Nov 16 10% Jan 19% De 
e42i, 44% 42+2 Ve 95, 96 96 96 96%. \, 9,300 Peoria 3¥sc 21) July 18 > Dec 
*42%2 ee 954 4 Y 3 37% 43% 9, . of eee y, 2 43% Jun 54% Jan 96 
025% 27 26 27% = oe ce a 36%. 3634 36% 38 = Pap th Ry Co--__--___- oases Sen te” 1b& Mov 30 saat Son 65% Dec 
BON 35% Su Te ote NTSB Seka tei; 90 FSGS Morir preferred= ~~ to gS Jan 2 teu dun 38 Beart Sly 
4 7 7 3 wy « 5 ‘s 2 y eels ° \, ov _ 
a PP - | SE ie i 220 ee re 100 105% Nov 20 108 Mar22 105% Oct 10712 Nov 
*116%4 119% BS ; 3 91 91 , % 36% ee isa ae ee SO rain apnwwaiees 1 . ‘ 2% Nov 30 on ~ 
93% 36 2” oO 343 35 35% 3% Se “108% 106 2 ~== 4%% —g ty America_______5 8 Jan : bth Nov 2 40% Apr 71 Dec 
*33. 35 105% 106% #1085 106% ° 10854 tp Poa 11% 12% 9200 ee ee TS + de ou oe 26% Dee 
55 BY, y ao %% 4)! 2 ‘a + i) nn Va : 
ae O54 10% 1M 11% of + i445 “14 14% beg ha sans Pfizer (Chas) ao a8 viet 8 25 25 Jan 23 babi = 49% Jun BR 2, — ot 
a i 33i, 33h4 33. 34h _ 2 oes” 39% 39% Mee philadelphia Co 6% Preferred_—--50 108% Jan 2 115 Oct 1 19." May 2173 Jan 
242 3 ; pd - 4 5 : ; ; = J Le. a No : ; 5 t 
S6'e 31% 36% 70% = 0 70, 688s 70% TOG s13% 113% 1193 a, vie om weber | al Jan 2 20% Nov 19 23% May 26+ Oct 
69°34 TO% Be ~ : 21 11342 114 x112% : 28 7,600 Phila TES No par 25 an <i Apr 19 1 clr oa 
113 113 y he — “ae a By > wn 1,900 HE ge nh nconltigg ee eee ee ae i i 37 July 
tae Ri 287, 29 29 29% 19, 119% 11844 118% © °118% 122 27,600 Phila & Read Coal & Iron-_--__- 9 de, Moray 4144 Nov > =e << aa 
28 2 ‘ 119% V2 ; 3, 3 oo ee O° > Sea : Se SR al ae 
"118% 125. “ae as = te 1944 19% Be ey 403, 4134 15,400 Philip. Mortis & Co usm Wee On a hg ii“ Feb 16% July 
1g% 19%  - , 3834 640% : Y, a ee eee v 21 Nov 
37 (37% i elle 2 682, 69. ee ae at: fee 20 in ca oe: EE ie ee ee 6 ln as 
7 67? 6742 Hrd ; 1 110% *110% /2 / 1 300 Phi ps yones Vorp----—— 100 11 1 v 29 4 V4 Jul 
©110% 11193 "11042 111‘ 26% 271 "26'4 26% «©2614 asia 198” 10 Sinel Porresstan ee oe gs” at ee oe o.oo 26 July 
26% 28 sae 121% 12334 123% 123% —°121% 125%, 5634 57% 6.200 Phillips Petreisum——_.— oi oe. Bee a cn ics. an. 
*121% 124 *121'2 : a1 ; Vy, 57 56% /4 : 1,700 Pncen 25 us Feb 28 ‘a nls 
ae a a a ee ee a fe cater ya ae ee a Jan GM Dec 
*241. 254 2 8 ‘8 - Y, 34 ; /2 7 71 - oe ca. i. Ym Jan 2 lo Dec 
35°37 se et 07% 108% 10744 108% ©1074. 108% oiot 138" 00 ‘Putstergh Goal cf Pa. 308 OY Aus 31 «984 Nov 19 «61. Jan 10%» Nov 
foe mam Mm 121138121 438 °121 135 ws 1 ror Bie Mar26 11% Nov 28 eas. Feb 90 Nov 
*121 = 135 ‘I2t 135 — es -- = cad re 500 6% pr emical Co..No par $e 101% Oct 22 4 Pes Pee 
6% 6% a te ee ee ll 11% ll 11% a a cae cued ------ ae a othe Nov 26 aos Bev 3 11% Jan 17 Dec 
Si 7% 10% 105% 10% 1034 aia Rt, 101101. *100 % Pa soaen Pitts Consolidation Goal i... : 15% Jan 31 22% Nov 15 Lie gan 171 Mar 
be , /> ’ 100'2 2 2 a ’ eres IN Apr 1 
\ 012 10042 1002 100'2 ‘ 22% 2 rittsburgen Forg a, Sa 183 p 
ee eer "1% 23% «2a 22% 22 22% 4 My 22 22% 224 2,100 Pitts Ft Wayne & Chic Ry------ a7 190 Jan 2 205% July A 4% Jan 6% July 
: oe Ye 21! 22 222 22 22 ‘ *197 ne eae 1% erred. 6% Jan 4 11. Nov 30 6% Apr 9% July 
2122 PY Aa mt ay ae °197 “201208 °201 205 800 Pitts Screw & Bolt__.-__- .--No par 844 Jan 2 13% Nov 30 82 Sep 1002 Dec 
ee ace 201 208 sa6* 205 “201 205 2 AR 9, 10% il 29,800 burgh Steel Co_____.--- No per 9 Mari10 117% Oct 17 5 Sep 61%s Jan 
*201 | 205 | =, oak “10% 10% 103% 1% eo osae 13% 13% 19,500 Te erateared class , em Ae Mar 27 69% Jun - 7% May "3 Dec 
Qs c C 7 hy \, Ip 2 ie Soho. iin tpaintpaintaals % 
a a a ST Rls Ae Oe th 
*110 130 ‘ 60% 61% 60%2 62% ‘ ‘200 | 5% 1st oor eony pr pid. Jun 9 1 % Oct 
2 a0% 62% RAs M at. 82% 83 82 4 a oir 500 oie Sooue hex ae aammes < yo = an Oct 15 a o- zs ie — 
°83 BS v2 E Vs ‘ 33% 33 Pi he 1 1 28 y 
34 33 ° eee err tsto The) 74! 27 100% Nov 19% July 
32% 34 ‘3334 js °196 “me 19 re 11,400 Pittston Co. ( 1000 74% Jan 25% Apr 30 16% Sep 
o ‘ =- = ' 25 May 
“196 ,, aa 96 P Se 20%, 19% 19% 200 20% Preferred 5 17% Jan 2 9 19% Jap 
' Y, 1 1954 20% 19% 20% . ® 1027, 10 3 x33 Nov 2 13% Dec 
jak Rb “100. 10014 100% 100 “> a 4. ty gn 241 ee Pond Creek Pocehontas_—--No bod pt -~ 8 35% oe x. Pts aes 182 Des 
ae "23, 23Ye 22% 2 ee Ye 32% lass B____---.--No 22-24% Sep vo 
*22% 23 °22'2 23% aa. = 3°33 32% Poor & Co class B__ 16% Jan 52% May 
h *30¥ 2 32 32 x 2234 23%, 3,300 Co Inc._.------1 7 664%2 Nov 1 18%% Dec 
30% 30%, 31% 31% oS 231% 243 23% 24 2234 aj Pressed Steel Car -- 55 Mar2 12% Jan 
30"; ; 23% 235% 23% 24% 2 % 23 12,500 ble__._......_.No par 2 27% Nov 10 18%s Dec 
22% 22 22% a ao. 223 22% 22%, 22% 23% 22% . 2.300 Procter & Gamble__- No par 17 Jan 2 Oct 31 87% Jan % Oct 
21% 21% ai 31% a" a, 64% 643 64% 65 65% 65% ‘ Pub Serv Corp of N J_------ r 102% Feb 16 112 te 96 Jan 109% . 
63 63 oa 5% 236i, 2536 26% X25 Ye 25% so) were 1580 $5 preferred We $00 106% Jan 30 “3 ie 10 «104% Jan 122% Dee 
25% 25%%4 25% 25% 10% 1105, 110 110% 110% 11034 110% 110% * 1'800 6% preferred 100 110 Jan 4 Y Nov 14 113% Jan 
110% 110% pete tes pie im 119 119% 118% 119 118% 118%. "790 7% preferred_. 100 121% Jan 3 x148% 
118% 118% 11842 119% ame Sab Ye 1287, 12734 128% 124% 127% 8% preferred_»-__---.__--_- 
i31 131 12834 130% 12842 129 > ae 140. 140% 139% 104% 740 
140% 141% 141 141% 140 141 140 140% 





For footnotes see page 2659. 
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For footnotes see page 2659. 


LOW AND HIGH SALE FRICE STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Nov. 24 Nov. 26 Nov. 27 Nov. 28 Nov, 29 Nov. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
"158% 16ie 1154 Va 118% 118% 118% “138 136% aa 115 | 114% 115 250 Pub Ser = & Gas pfd enaeet par se, _ 8 Te Jan 20 Fs Nov fie Feb 
Va Vo V2 , 8 : X614%2 62% 61% 62 12,200 Pullman | oO par 4 Jan 22 65% Oct 10 Jan July 
eee 2244 22% 22% 22% 23% 23 235% 2234 23% 23¥%3 23% 18,0C0 Pure Ou (The) —---—---NO par 17 Jan 24 23% Nov 20 14% Sep 18 Mar 
109s 111 110 «110 _— *110% 113 *110%2 112_ 111 112% 112 112 910 % conv. preferred__....__.- 100 106 May 4 112%, Nov 29 103. Jan 108% Dec 
33 33 33 333% 33% 33% 33% 33% 33% 33% 23% 33% 2.100 Purity bakeries Uurp_...._.av par 23% Jan 3 35 Nov 13 19% Jan 24% Oct 
19 19 19 19% 19% 19% 19 19% *38%4, 19 19 19% 2,900 Quaker State Oil Ref Corp....._.8 5% Jan 22 19% Nov 27 12% Jan 16% Aug 
15% 155 15% 15% 15% 16 16 16% 16% 17% 16%4 17% 115,200 Radio Corp of amer__...__..No par _ “44 Jan 2 17% Nov 29 8% Apr 12 July 
*87'2 882 *88 88 2 88 88 "872 88% 88 88 *38 89 200 $3.50 conv ist preferred_..No par 8% Jan 15 90% Oct 8 69% Jan 80% ‘Dec 
ion a Fa B+ su = 17% a” tng 16% 16% 1642 17 108,300 Radio-Keith-Orp’ cum ~~... ._. 1 7% Mar 26 17% Nov 27 7% Apr 10% July 
Ry ¥ 6 3 ; 1 3 137% 34 3742 132 132% 132 §=6135 7.800 6% conv preferred 100 91 Jan 2 137% Nov 27 85% Jan 107% Jan 
107 10942 10842 108 va 10842 10842 109 09 *108% 109 108%4 109 170 Ralston Purina Co 3%% pfd__.100 103 July 18 109 Nov 28 — <== sock. heme 
38 "4 3842 *38 38% 39 39 38% 39 38% 39% 4042 40% 1,500 Raybestos Manhattan.......No par 33 Aug 11 41% Oct 16 28% Jan % Dec 
22% 2242 224%2 22% 23% 23% *23% 23% 2234 23% 22% 23% 2,000 Rayonier Inc... Pe 16 Mar 26 25 Nov 7 12% Feb duly 
Bit 38 *37%% 38 : 38 38 38. 38 38 : 38 37% 375% 700 $2 preferred 25 34% Jan 2 3842 Jun 8 28 Feb 34% Dec 
4 26% 26%e 26% 26% 28 26% 27% 26% 27% 26% 27% 10,000 Reading Company_._.__.-._..-_.50 19% Jan 30 29% Mar 19 15% Jan 21% Dec 
A = oante prt A.A * — se *48 49 *47 49 200 3 non-cum ist preferred____- 50 43 Mar 5 50 Jun 16 32% Jan 42% Dec 
43% a a Vn *43 44% *44 445% 200 4% non-cum 2nd purtewret....00 36% Jan 31 45% Jun 19 27% Jan 36% Dec 
23 2 +o *24 25 * 24" 26 24" 24" 24% 24% 254 26 1.300 Real Silk Hosiery. 11% Jan 22 274% Nov 7 5% Jan 13. Dec 
= Hi + ee a 106 = V2 ef 103% 104% 103 103 %2 300 Preferred ido 102% Oct 16 137 Jun 23 90 Jan 155 Dec 
a Se 300% 82% 81% 81% oo. Sie 792 © 79% 80%, 80% 90 Reis (Robt) é& Co Ist pfa_____.1u0 6944 July26 85 Oct 19 50% Jan 85% Dec 
°27%4 va 326% ibe Rik, “a 4 va 28 28 Z7¥_ «28 500 Reliable Stores Corp........No par 17 Jan 3 29 Nov 16 11% Feb 18 Nov 
ae tng 4 Va tw ~ ig 39% "38 39 2 *39% 40% 3942 40% 200 + Reliance Mtg -< -RES RRR 22% Jan 3 42 Oct 6 18 . Feb 24 Dec 
anne = a oimeag’ ome outa = V4 onan “4 — 31% 32 31% 32 5,300 Remington-Rand 22% Jan 22 32% Nov 20 14% Apr 23% Dec 
~ va a oar i 01% 02 *101%4 102 *101% 102 es Preferred with as 99% Jan 5 102%<Aug 10 x83% Mar 99% Nov 
ase > he 14% 14% +% 25% 25 25 a X24% 24% 25% 25% 4,800 Reo Motors, Inc. ---] 15% Jan 3 27% May 1 8% Apr 16 Aug 
ante A 8 4% 14% 15% 15’ 15% 15% 16% xX1E% 16 38,200 Republic Aviation Corp--...._....1 7% Aug 20 16% Nov 29 ahi { Sina 
an” 28% » 20% 27% wens 27% ote (28 27% 27% 27% 28 26,900  Repubdlie Steel Corp._..__.._No par 19% Jan 22. 28% Oct 18 16 «Apr 21% July 
x 3. 12 : 113% 112 113 Y% 112% 114 *112 114 "112% i14 Bac 6% conv prior pfd ser A_._.-.-100 10242 Jan 4 115 Nov 13 87 = =6Jan 102%. Dec 
i Bi 21% 215% 22% 22% 23% . 22% 22% 21% 22% 215%, 2234 7,500 Revere Copper & Brass......No par 11% Jan 16 24% Oct 8 6% Jan 12% July 
10734 10942 109 109 10742 108 | 107, 109° = #107 «108% 108 108% 200 5%% preferred_____...______100 87% Jan 2 110 Nov 21 63 Jan 
26 ia 27 Ya 28% 29 z 29 293% 29% 3042 29% 30 29% 29% 8.100 Reynolds Metals Co_........No par 15% Jan 5 30% Nov 28 10 = Jan 16% Dec 
108 2 1082 109% 110 109 110 109 42 111 110 110% 111% 111% 180 5%% conv Sasteared..._ 168 98 Jan 2. 111% Nov 16 85% Apr 1 
4 31 1 ek BOT Se. Se | BR ke RR En a aon 70 31% Jan 2 40. Oct 16 a8 Jan «38 July 
/ f : (2 f /2 4 2 4 ; —--=- j Jul 
a us ae ae ine | Sabai eat 1osae 10856. #1088 108” ate: Sie Rael Socios 100 tee hl. ome ee 30% Nor 
: 2 a 4 ’ tno aeeeniat = --- -~ = 
22% 23 2212 23% 23 4 23% 22% 23 22% 22% 22% 2234 2.300 Rheem Mfg Co 16% Mar 27 24% Nov 7 13. Jan 19% Oct 
28 Ve 18% 18 18% Ribs, 18 x17" 183% 17% 18. 18 18%, 21,100 Richfield Oil Corp ----No = 10% Jan 2 18% Nov 23 8% Feb 11% July 
24 24% 4 24 23% 24 23% 24 23% 24 23% 27 1,700 Ritter Company —~--~.--~--- No par 16% Jan 2 27 May 22 13. «Jan 17% Dee 
on ak Bt BY RY OBR RE RG 1k i sate Eon ema yo steaee ay. door? aR alg Se 
4 v4 v2 ee. a ‘e 28%, 28% 2834 29% 1,700 ya pe r 4 Apr 10 4 Nov _Jan 24% Jul 
*45 46 *45%% 46% "4542 46 46 46 45% 46 *45 46 300 Ruberoid Co (The)-.--~.--- No = 33° Mar26. 48 Oct 26 Jan 34% July 
28 28 28% 2842 28142 29 294 3042 30% 30% *30 301% 3.900 oo ae ee nee 21 Sep 22 30% Nov 16 faneait “3a Sh gina en 
26 2 2642 26% x26 2614 26% 26% 26 26 257% 26 2.200 Rustless Iron & Steel Corp__..___. ; 17% July 17 27% Nov 2 14% Jan 23 4 =Peb 
53 53 53% 54 53 55 54 55% 54% 542 54% 55 3.000 St Joseph Lead 10 37 Jan 23 56 Nov 16 27% Ma 38 
25 253 2542 25% 2512 25% 2534 265% 26 . 27 27 273 8.000 GaRGWRE: Cie cecescenccns 5 19% July 27 26 Oct 23 : 2 sas 
*113'2 115 *113%2 115 114114 *113% 115 114% 114% 114 «(116 60 5% preferred 100 «110% July25 115%Mar 9 110% Jan 115% Dee 
11% 11% 12 12% 12% 12% 11% 12% 12 12% 12 12% 8.600 Savage Arms Corp 5 8, Mar 27 13 Oct 16 7 Jan 9% Dec 
86 86'2 88% 90% 90 915, 87 9012 8742 89% 89% 91 20,200 Schenley Distillers Corp_._.....2.50 41% Aug 31 94% Nov 7 ne ee om eae 
°106 «=: 106" 106 x 106,'; 106,'; 106,'; "106 106%  *106 106% 106,'; 106 ,\; 409 5%% preferred 200 =x105% Jun 22 111 Feb 23 105 Jan 109% Dec 
roo sa08 7 Swamp aN aoe alla Htg’* ERE SSM $B, tt en Doge Soho ger osieRey 3 atest Sen 13 ape wen ate He 
° 2 ‘ Va 2 109 111% *109 111% sans 50 pre: o par 4 Nov un 115 Nov 
*Lil a *111 rae ‘lll. *111 -- *111 ae *111 podigs ae $4 preferred No par 108% May 1 113 Aug 2 108 Jan 110 = Jan 
29% 30'% 2942 31% 31% 31% 30 31% 30% 31% 30% 32% 7,700 Seaboard Air Line ctfs w i_.No par 30% Oct 31 32% Nov 7 net: | tebe CES ee 2 
662 66'2 65% 66 *66%e 664 66 4 66% 67 67 674% 69 1,700 5% preferred series A w i__-_100 65% Oct 31 69 Nov 30 a ea fete 
— = = — 7 fo x29% 29% 29% 29% 2.8c0 Seaboard Oil Co of Del__----No pur = 22% Aug: 21 30% Nov 20 20 Ys ~ 25% May 
° 2 2 <°8 8 4 e 11% 11% 1,569 egies VOrp-- ar 2 Nov an 8%e. Dec 
35%, 36 3534 36% 3642 37 3658 7 363 36% 36% 367 43,700 Sears, Roebuck & Co new__No par 35% Oct 23 40 Nov 7 is 
2134 22 215 22 21%— 22% P bin 22% 21%, 23 Ve 23 2314 18,7060 Servel Inc common__-_-___- Ree | 1742 Mar 26 e Oct 18 16% Feb 24% July 
*111% 112% *111' 11242 *11l'2 112% 111% 112% = #11114 112% 111% 111% 50 $4.50 preferred ___--____-- No par 107%2Oct 1 114 , Jun 27 -— =~ tle ate 
23%. 242 «9-23 34a 24M hla Bla 26% base gave «= aeee gees «9300 Baron Bteel Oorp.---—---—- No per 16% Jan 22 28%Nov 7 33 May 38 
. 2 4 8 4 4 244 L ‘ lis = aron tient ene O par 7a Jan 2% ov 
64.94 *93 95'2 95 95 95 95 9512 36 Ve 5512 a7 ‘ 30 $5 conv preferred_________ No oar 78 Jan 3 “100 Oct 17 63% Jan 78% saly 
22 2214 zi" 22% 22? 23 %a eo! 232 23% 23% 2354 23% 8,000 Sharpe & Dohme__--__..--_No par 12% Mar 27 25%2 Nov 7 11% Sep 14% Mar 
“78 85 81. 84 60 65 78 oS *78 856 *78 = 85 sate $3.50 conv pref ser A_--~- No par 14 May 15 79% Nov 8 72 Jan 16% Oct 
2142 21*a 31% a2 4 22% + 2258 x22 22 2158 21% 2,400 Shattuck (Frank G)-.-----_No par 13% Jan 23 22% Nov 27 9% Jan 15% Oct 
‘3 33 $2 330333 me 6% 8 6Sem sees 383 Shell Unie Oh Ok ue 31 Seo >) ee || oe ee 
fa f 1 V2 Y, ? 35% 9, ni ug %q Nov Ye Apr 
9% 9358 9% 9% 955 9% 942 9%e 9% 10% 10% 11 32.100 Silver King Coalition Mines__ inevtiine: 5 5% Mar 26 ll Nov 30 3 May 1% Dee 
41 41'2 40%, 42% 4244 43% 42%, 43% 423, 44 X43%4 4544 7,600 Simmons Co___.---.-.---_ --No par 32% Jan 2 45% Nov 30 24% Apr 35% Sep 
42% 43 *42 43% 42°, 42° *42% 432 *42 433 *42 433 300 Simonds Saw & Steel___..... No par 30% Feb 2 444%2 Nov 7 23. Apr 31% Dec 
J fag Fe hey i + A a me Hing 19 19% 13%8 19% 73,000 | mm ep ppc ----------- No as pees ~ 22 He, Nov 30 + te 16 =Decs 
"574 2 2 4 58% 58% 5 62 3.900 elly = men en eam oe 4Jan 2 2 Nov 30 42% Ja 
18 ly 19 Fag o a. aoa a ante —e 18% 19 19% 2,500 bag i pe Steel “& ae t= a RA te ~ = 13% ou 18% a. 
° 8 *225— 23% ‘a 8 23% 2 23 250 preferred__..._._.__._.__No par % Jun “4 Jun an 23% Ju 
719 BO'4 80'2 81} 81 8134 82 83% 84 851. 85 87 4.300 Smith (A O) Corp__--_.---.--~--10 4842 Jan 22 87 Nov 30 29% Feb an Dee 
35 35 | eH oF 35 v2 tn ot + *357%% 36% 361% 36% 800 Smith & Corona Typewriter_No par 29% July 27 40% Oct 16 br ope 31% Dec 
16 16%» 4 1648 aha 544 : 16% 17 16% 17 76,300 Socony Vacuum Oi! Co = anna | 13% Jan 2 17% Apr 24 fan 14% Ju 
$3%4 5% 5% 6 5% 6 6 633 6 6% 6 6% 27,500 South Am Gold & Platinum__--_-- 4% Aug 7 6% Nov 17 3% Jan 5% jug 
3142 312 2 + ae % ae Ea a 31% 31% 31% 31% 1,200 } meer ag oer Greyhound [ene 20% Aug 20 32 Oct 15 p44 y 4 21% Dec 
53% 53 4 /4 5 Ys 583 93 591 uth Porto Rico Sugar._.._No r 40% Apr 4 60 Nov 28 an 
*175 x 17745 17742 177% *177 179 “177-180 180 ¥ 180 « ia 179 ee 8% inet hey gelato rcnseemerastinte, 155 : aoe 20 180 Nov 29 141 3 Jan 162 Des 
35 35 35 3542 35% 35% 35% 35% 35% 35% 35% 3534 3,000 Southern California Edison__..__25 26% Jan 2 37 Nov 16 22% Apr 26% Oct 
21% 22 22 22 22 22 22 8=—22 38 22% 22% X21% 22% 5,200 Southern Natural Gas Co.___-__7.50 17. Jan 20 235% Oct 18 13% Jan 17% Aug 
59 60 595% 60% 60 61%4 59%4 60%. 58% 60% 59 60% 15,700 Southern Pacific Co____ No par 38% Jan 31 62 Nov 20° 23% Jan 43% Des 
55% 5642 55 56% 57 57% 564% 57% 55% 55% BE% 56% 000 «60.-s« Southern Railway ~---~--~-- No par 32% Jan 22 58% Nov 20 Jan 34% Dec 
84 84 83'2 83% 6312 84%2 84% 85 84% 84% 84% 84% 1,700 5% non-cum preferred___..-. 100 64% Jan 22 85% Nov 19 40% Jan 69 Dec 
*40% 93 *90'2 9142 90% 90% *90'2 91% *9014 911, *90%% 91% 10 Mobile & Ohio stk tr ctfs__._.100 80% Jan 5 92 Nov 21 Jan 82% Dec 
18 1812 *18% 18% 18% 18% 18% 185% *18% 181% 18% 18% 1,000 Spalding (A G) & Bros Inc__-.:..--1 115% Jan 24 20 Nov 2 12 Nov 13% Des 
10 1014 10 10% 10% 10% 10% 10% 10% 10% 10%, 11% 25,800 Sparks Withington___._.____ No pur 6% Mar 27 11% Nov 39 4% Jan 7% Aug 
15%4 15% *15 155s 15% 15% 15% 16 16%8 17% 17% 19% 2,100 Spear & Co 1 7% Jan 2 19% Nov 30 5% Jan 9 Jun 
*88 0 (9438 *88 94% *88 94% *88 894% "8342 94% *8842 94% pa $5.5) preferred_______--_ -No par 80 Feb 2 £95 Sep 14 55 Feb 75 Dee 
S 3. eae eSae ts Sm Ses 3 * 35% 200 «Sperry Corp (rhe) 1 rie Jan 24 38" gun 20 -aa%e May apa ee 
33% 33% ve a 8 Va a 35 M4 9,400 7¥e Jan un y Nov 
79 . 7939 *77 81 *78% 82 79 19 *79 82 Tle 19% 500 Spicer Mfg Ca. No par 4742 Jan 12 83% Nov 16 36% Jan 48 Sep 
18 18°8 18% 18% 19 19% 19% 19% 19 =20 21 22% 30,100 Spiegel Inc ee 12% Mar27 22% Nov 30 6 Jan 13% Dec 
*95 96 96% 97% 97%, 97% 9642 964 x95 962 96 97 330 Conv $4.50 preferred__-___ No par 76%Jan 9 99% Nov 16 50% Feb 79% Nov 
53 53 54 B - 54% 55 54% 54% 5434 55 5456 545% 2,400 “ore D Co. soars as ue Jon 10 59 Noy 16 Ft $ 38% Dec 
*130% 137 *13242 137 138 *133 137 136 136 *133 136 130 ; conv preterre uly 3 138 Nov 27 an 115 Dee 
*102 «108 *102 107% = 104% ‘106 106% 110 110 110 110% 110% 700 «6. Squibb (E R) & Sons_______- No par 58 Jan 20 110% Nov 30 57 Sep 64% Feb 
*112 =: 112% 112% 113 112% 113 *113 «115 *1130«115 *113¥%e 115 70 $4 preferred________.---- No Par 107% July27 113 Nov 19 —— =~ ES eres 
42% 4342 43 43% 44%, 44 44% 4455 44% 455% 45% 46 6.400 Standard Brands, Inc__---._No par Jan 2 46% Oct 19 27% Dec 33% July 
*113%2 114 113% 11342 *112% 114 *112% 113% “113 113% 113.113 500 $4.50 preferred___......No par 11l¥%Jan 2 115% Aug 23 110 Jan 116 = Sep 
2648 273% 27% 29% 2842 313% 2734 29% 27% 30% 29% 29% 51,906 Standard G & E Co $4 pref__No par 2% Jan 2 33% Nov 19 2% Nov 4% July 
*114 115 115 «115 114% 114% 115 115 *115 116 115% 116 i 700 $6 prior preferred_._-_.-- No par 67%, Jan 23° 117 Nov 17 33% Feb 74% Deco 
127% 128! 127% 1272 127 127% *126%2 127 126 127 12644 126% -. 1,200 $7 prior preferred___._- --No par 78% Jan 23 131% Nov 20 40% Feb 85% Dec 
455% 464 46 46% 455% 46% 463% 46% 46% 46% 46% 46% ‘17,700 Standard Oil of Calif._...___No par 38% Jan 2 47% Nov 13 34% Sep 39% 
40% 41 40% a 42 42% 41% 425% 41% “a% 41% 42 12) Sensare os of Tadiens—__-38 33% — 2 43% Nov 13 a ~» oa Jan 
663% 67 Va a 7 6 713% 65% 67 ¥ % i a of New Jersey___-__ an 24 Ye Nov 13 P J 
25% 25! 25% 25% 33% 25% 355% 25% «—x2S% B5K4 oSie Date 73. Btandard Oil of Ohio... +. inks “Sots . ean 
*1063%4 1074 *106% 107" 106% 106% 106% 106% *107 107% *106%4 10742 “72 §00 3%% preferred series A-_--__ 100 107% Nov 1 108 Nov 19 om. .' ace 
1753 17% 17% 18% 18% 181% 18% 18% 18 18% 16% 19% ‘21200 Standard Steel Spring 7 9% Jan 22 19% Nov 30 6% Jan 11% July 
43 43 43 43 *43 45 *43 45 *44 45 44% 46 > 500 Starrett Co (The? U S8__..__No por 34 Aug 2 46 Nov 17 28% Jan 37% Dec 
42 42% 41% 42 42% 42% 421% 4214 42 42% 41% 42% ‘28.400 #£Sterling Drug Inc common-_-_-_-_---__ 5 34% July 26 45 Oct 9 —_ = — cos 
*104 = 107 106 106 *104 106 *10442 105% *104% 105% 10542 105% * 200 3% preferred -- 100 §=6101% Sep 15 106 Nov 26 -— --- on ane 
21% 21% 21% 21% 21% 22 215%, 22 22. 23 225% 23% 13,400 Stewart-Warner Corp__. .—-------9 16 Jan 22 23% Nov 30 11% Jan 17% July 
23% 24% 244% 24% 24% 25% 25% 26% 26% 27% 27 27% 10,700  Stokley-Van Camp Inc 10% Jan 2 275% Nov 30 9% Feb 13% July 
21% 21% *21% 21% 215% 21% 22 22 "21% 22 21% 21% 400 5% prior preferred__.__.._ a 18% Jan 2 22 Oct 8 15% Feb 12 ©6Dee 
22% 22% 225 23% 235% 24 234% 24 23% 23% X22% 22% 18,800 Stone & Webster__........_.No par 10% Jan 24 24 Nov 27 7% Apr 12% Dec 
27% 272 27% 28% 28% 28% 27% 285% 27% 28% 28% 2942 18.100 Studebaker Corp /The)....-._____1 18%Jan 2 30%Sep 28 ##13% Apr 20% July 
BY ea nil oe ae a ao, es “an” Rt 16% 16% 1,900 ~~. 50 serles 5 antes. ia Bes 16% Nov 30 16% Nov 30 Sei. Sees -—\: — 
va a aR in 25) PRE ri seas 0 *108 110 Ait gg series refe en pm ebitel)> ke, aeen-= —- =a -- --- 
65% 66 *65 67 66 66 *66% 67 FA% 66% 66% 66% 800 ©6=-: Sua Olll Co. No 57 Augi3 73% Nov 16 5 Jun 64 Oct 
“122 12346 133. 123 123 133 #122 123% “122 123% *122% 123% 30° Class Se. ne cura) ——--100 119% Oct 31 127% Mar a i fe aa 8 a 
7 ‘ 8 ! M4 8 ,00 unray ‘0 v2 No 
18% 18% 18% 19% 19% 20 ‘ 19% 19% 20 21% 21% oni 36 400 Sunshine Mining REO. 10 Mar 9 221% Nov 30 5% Jan 10% July 
27. 27a 27% 28 28-28% 28% - 281% 28% 28% 29% 7,600  Superheater Co (The)_.-_No par 22 Aug21 30 Oct 8 17% Jan 25% Dec 
*122% 127 194% 124 125 125 125 198% *123. 125 195 «123 1.69 Superior Of} of Calif.......___28 79 Jan 3 133 Nov 30 66% Nov 84% Feb 
3542 36% *36 4 8636% 37 37% 36%2 3642 36 0-36 36% 37 900 Superior Steel Corp. 100 25 Jan 22 38% Nov 15 19% Apr 2¢ Dee 
*39%2 40 *39% 40 *39 40 39% 40 *38% 401 *39 40 300 Sutherlend Paper Co 10 31 Aur 11 41 Oct 15 29 «=6BSep 3a = s«éD ee 
*45 51% *46 51% *47 51% *47 50 *46 50 50 51% 200 Sweete Oo of Amer (The) ______12% 17% Jan 2 51% Nov 7 8% Jan 20% Sep 
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NEW YORK STOCK REt xu 
* 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Mendny Tuesday Wednesday v3 Friday Sales for NEW YORK STOCK Range Since January 1 ese 
Nov, 24 Nov. 26 Nov. 27 Nov. 28 Nov. 29 Nev. 30 the Week EXCHANGE Lowest Highest Lowest Highest 
3 per share $ per share $ per share $ per share $ per share $ per share Shares . Par $ per share $ per share $ per share $ per share 
3742 3754 38 3846 38% 3834 38% 39 X38% 387% 38 3814 3,900 Swif. @ Co 25 30% Apr 6 39% Nov 2 
33 3342 325% 3322 3234 335% 33 3312 33 335s 33% 3342 11,000 Switt International Ltd__.._.__-_-- 31% Mar 21 38% May 9 e% a i — 
38%4 39 38% 40% 41 4135 414% 42 42 43% 42%4 43% 5.900 Syivanw Elec Prod’s Inc..._.No par 29. Apr 8 434% Nov 30 27% Jan 33% Sun 
1l% 11% 11% 12 1l% 12% 12 12% 12% 1242 1242 123% 29.900 Symiugtun Gould Corp_.......-. 1 7%, Jan 2 1234 Apr 30 5% May Ss Bee 
11 11 11% 113 *11% 1142 11% 11% 11 115% 11% 11% 1.900 ‘ascovt tne (James) —_.-_----- = 7%4 Jan 16 11% Nov 30 
10% 10%2 10% 10% 10% 10% 10% ob 10% 10% 1C% 0% 2.600 retamagreaee aig Sere 5 7%, Jan 3 11 Nov 19 it = 44 = 
lata lis 17% 17% _2i8, 18% 18% 18% 18% 1844 18% 18% 3,800 wosee Corp. ------ hace 11%, Jan 2 x18% Nov 27 10% Mar 12% July 
107% 108 10734 108 10742 108 | 108 208 108 108 107% 107% Sev reunessee Gus Trans 5% pfd_100 105% July26 110. Oct 8 Sy aus 
59% 60 x58: 58% 58 59% 58% tien 58¥2 587s 5t% 58% 7,500 Ce | Se 2D 48% Jan 2 601 Nov 20 4% 50% Jan 
9% 10 9% 10 10 1042 10% 10% 10 10% 10% 10% 21,100 Texas Gulf Producing ~---~----- -- 1 642 Jan 2. 10% Nov 27 4% Feb 6% Dec 
50 50 50 50% 50%. Si 50% “50% 49% 50% 50's 50% 3.400 Texas Gulf eet ---=---- No par. 36%3 Jan 2 51% Nov 1 32% Apr 37% July 
283 28 2 28 | 28% 28%6 29% 29 29% 28% 29% 29's 2956 15.300 ‘Texas Peete 1& Oi__-___. 10 18% Aug 21 . 31% Nov. 16 14% Feb 29% Dec 
17% 1T%s 1742 17% 17% 18 Hy 17% 17% 1742 17% 17% 18% 9,400 Texas Pacific Land Trust ----_---~- 1 13% Jan 22 20% Jun 20 8% Feb 16% Nov 
51% 51% 53 5442 54% 55} 5442 55% x51%q «52 5142 52% 3.900 Texas & Pacific Ry Co_----~---- 100 30% Jan 30 55% Nov 27 17% Jan 35 Dec 
23% 23% 23% 13%: *23% 23% 23% .23% *22% 23 23 24% 2.300 Thatcher Mfg Co...-..--~-- Na par 1434 Mar 31 25 Oct 6 12% 
Hj dt — = Bs et or tate sem 885 60, 60. 670 $3.60 conv preferred_—--—- No par 44%; Mar29 «60. Oct 5 BN% Feb tnd 
woul saree ae oskete a7 4 ona n V2 _ va 16 16% 17% 2,600 The Fair ---No par 834 Apr 6 17% Nov 30 5% Jan 9% Nov 
Va “ Ma ¥ va Va aM 101% 103 *101'% 103 30 6% preferred -.....-~--.--- 100 x935%%_July19 104 Oct 15 81% Oct 94 Dec 
13% 13% _3%2 133 13% 14 | oat 14 13% 14% 13% 14% 4.700 Thermoid Co common---_-.-~--- -1 9%— Mar27 ‘14% Oct 15 7 Apr 10% Dec 
603, 60% *58 bo 5942 5912 58 60 *58 59 s -§9 140 $24 div conv preferred bx araibheaishds 50 53% July 24 62 Nov 19 snip.” Sabie 
oe oe ee, _ AF ea eb 11% 11% 113 11%, 11% 1,500 Third Avenue Transit Corp..o par 10% Aug 20 15% Mar 1 4% Jan 12% Dec 
*18 | 18% 18% 18% zat jody gy } 18% 18° "18-18% 400 Thompson (J R)__......---.-.--25 13 Jan 3 18% Nov 27 11% Jur 13% Mar 
% 56% 57%e A 5642 58 5 2 He . thy 587 597% 58%. 59% 2,700 Thompson Products com__. No par 45 July 17 6642 Nov 8 32% Jan 49% Oct 
110% 113 | 11038 “< 112%2 112% 112112 *1ll, 112 111111 y19 4%. pteferted .....-......-.. 100 106% Oct 2 112% Nov 27 i tae bh cre 
wee 7M re ti Te 8% 8 Be 7% 8 1% BM 11,800 Thompson-Starrett Co__---. No par 4%.Jan 2 9 Nov 14 2 Jan ‘5% Aug 
S22 55. S4i2 55'2 54% 35% 52% 53% 52% 52% 5234 83% 1,800 $3.50 cum preferred_.___-- Nc par, 31 Jan 22 6154 Jun 18 18% Mar 34 Dec 
224 22% 22 22%8 32% 22% 22% As, 22%, 227 22% 22% 7.200 Tide Water Associated Oil_... -.10 16% Jan 2 23 Nov 19 13. Feb 17 July 
107 1074 107s 107 ¥2 107% 10734 107%: 07% 10738 107%, 107%8 107% 1,130 $3.75 preferred __........Nopar 101 Sep 8 10742 Nov 23 Sao” le 
46% 47% 47%4 4842 4814 49 es % 482 4854 42142 49% 3.000 Timken Detroit Axle.....-...--- 10 34% Jan 22 50% Nov 20 25 Jan 38 Dec 
61%. 61% 63 63 63 63 6242 64 62% 63% *62'2 64 1.400 ‘Timken Roller Bearing ..~--- No par 50 Apr 6 66 Oct 1 43% Apr 52% Aug 
17% 18) 17% 18's 18 18% 18% 18% 18% 18° 1842 18% 16.300 Transamerica Corp_._..._.......-2 10 Mar 26 19% Nov’ 7 8% Ja 
62% pb in 63 62% 4 634 ane 65% 67 Gis 68%, 5.400 Transcont’l & West Air Inc___-~_- 5 26 Jan 15 6812 Nov 10 17% — + = 
2 6h 6 a Ha 38% 36" = ran X26% 2644 2634 2634 4 Transue & Williams St’l____- No par 18% Jan 2 27%Nov 7 12% Jan 18% July 
kone atte satis BP. tg mee PP Py ata aa” 9%4 10% x10 «10% 41,000 Tri-Continentai Corp__..-....---- 1 5 Jan 2 x10% Nov 30 3% Feb 5% Dec 
13% 13? 133, 14 a ta 14% «143 112) 112 *112 = 112 490 $6 preferred__....-.-~---- No par 103 Jan 13 112 Novi15 85 Jan 105% Dec 
36 be the 363, 981 +4 8 40 . 40 8 X1l44 145% 14% 14% 4,100 Truax-Traer Corp_._------- No par 10% Mar 22 1454 Nov 28 8% Jan 11% Nov 
©108 109 Vs «108 . 109 of *108 109 *108 109 “ 384 39 3814 *387% 7,800 Tubize Rayon Corp.__.-----...---- 1 18%— Mar 28 40 Nov 27 15% Mar 20% Dec 
a 46M. - . a ae 41 40% 41° 108, 109% *108'2 109%% res 4°%4% preferred ___..___-..--100 10l%2Jen 3 109 Nov 21 102 Dee 102% Dec 
493: 50 49 492. 49°. 502 sol. 51. 32% 40% 397, 40°% 20,900 20th Cen Fox Film Corp_...N2 par 26'2 Mar 21 4134 Nov 28 21% Feb 28% Dec 
104. 1064 ©1004 10614 ©105 | 106% 10614 106% x50 51 49°s 50% 11,000 $1.50 prvferred__-------.- No par 34% Mar27 51% Nov 21 28% Jan 35% Dec 
133 133. 13% 13%. 133 133, 131. 137 3T3 16 10642 104 | 105 300 $4.50 prior pta_------~--. No Par 102 May22 106% Jan 13 85 Jan 105% Dec 
138 143 4 “138 143 : 138 . 138 . 138 . 138 ° : 1334 13 13% 1,400 Twin City Rapid Transit_...No par 9%_5 Jan 3 15%4 Nov 13 5% Jan 9% Dec 
47 49 ® 47 47 467 4,3 46 461. 138 141 *138 140 20 end preferred ee 112%2 Sep 20 144 Nov 19 68% Jan 118 Dec 
: Lg as aes tg oie “ 4H, 46. 4642 46 46'% 980 Se coat Seer Pre... 2565 50 42 Oct 9 49°68 wov lo el Beis im 
2214 g Ve 22% pe 22%% 22 22% 21%, 22 22% 22% 5,600 TW GN Wis Sco sentemnece i 1442 Jan 3 2442 Nov 7 6% Jan 16% Dec 
*72 7 *72 73% 7214 73%. 73%2 7344 72'%4 72% 72 ™T2%, 1.400 Underwood Corp No 3, Ly aed 
@ . s te ‘ 2 2 .400 Underwood Corp --.-.~~-~--- par 58% Jan 3 77 =Oct 19 51% Jan 
~ Na + Seg oe Ze 2 p+ 8 ph = 24% 247 2444 25% 10,400 Union Bag & Paper___--.-.- Nu par 14% Jan 24 26% Oct 29 9% Feb 15% Dee 
112% 113% *11344 114% 113% 114% e112 8 113% ‘ 36 8 + 2678 100% 12,106 Union Carbide & Carb_..--. No par 78% Jan 24 100% Nov 30 76 Sep 82% Jun 
ase 38% aa" 113% °112 113% 113% 114% 132. 113'% *112 113% aay? Unien El Co of Mo 65 pfd...No par «110% Apr 27 117% Jan 23 113. Feb 119 Nov 
rot ae ti > at aa% Sete oa, aate a Ps 11344 *113%s 114¥ 40 Preferred $4.50 séries__-..No par 111% July 11 116 Jan 29 109% Feb 115 = Oct 
*142 145 144 145 145 146% 1441. 145 1 8 26% 2¢ ‘2 26 8 11,600 Union Oil of lifornia es 235° 2038 Jan > 27 “y Nov .20 177 Sep 20% Dec 
*109% 1101 10978 109% 110%4 110%4 sia, 110% etka 1430 143 2.200 Union Pacific RR Co. 2.......:.100. 109%Jan 25 151 .Nov 8 93% Jan 118 Dec 
38. 39% 421. 44 43, 453 ile 110" 111 110% 110% 900 “4%° now-cum preferred + ___-~- 100 §=100%4 Jan 24 = 111'% Nov 15 92°2 Feb 104 Dec 
Va V2 8 2 4234 43 } 4134 42% 10,400 Union Tank Car, ETRE eee No par 29 Aug 20 45%, Nov 27 26 «§6Jun 30 Nov 
315% 32% 3134 327% 32% 33'2 33% 34%; X32. 3254 32 «293 93 
‘ hy 2 4 2 32,500 United Aircraft Corp__..-.-.---._8 25 Aug 20 3412 Nov 28 25% Jun 33% Nov 
= At aot, —* le ee en ae ee 112112 600 — $% conv preferred__--__-___- 100 104 Sep 12 112%; Nov 20 100% Feb 110% Sep 
166% 166% 168 168 *167% 175 *173—«176 cn 2% S4'2 57 13,800 United Air Lines Inc______-___._ 10 31% Jan 22 57 Nov 30 22% Apr 36% Dee 
*33% 35 33% 33% 34% 347 345, 34%4 a 190 i 900 4%% preterred ~_----------- 100. «118 ~4Jan 22 185 Nov 30 102% Jan 123% Dec 
0133 248 0113 is ‘119 118 oan” ata eit ene « 34% 900 vane Biscuit ‘Go.__-.-.-—M0 por 22% Mar22 37 Nov 7 20% May 24% Dec 
753, 7534 15% 75% "4 15 15 753% net 75% 7 115_ --- conv preferred._._.._.._- 100 109% May 25 114 Jan 6 110 Mar 114 Jun 
*30'2 33 *30'2 32 *3034 33 33 33 mks, 7 : 74 75% 800 Uniees Carbon Co_.. ......No par 66. Jan 2 81 Oct 19 fl May 70% July 
1lis 11% 11% 115s 1142 11% 11% 117 ae ia oar . Saar 300 nited-Onrr Past Corp -_-..No par 26% Feb 2 33 Nov 5 22 Jan 28 = Oct 
2514 2514 £95 254 251_ 25! £25 i 251, 098 2 11% 1134 11% 24.409 United Cigar-Whelan Stores____30c 734 July 20 12 Nov 17 peed ed poe el 
4% 4% 4% 430 4% 48, a ae es 250 25% 900 Prior preferred —..-......_--- 20° 22 July26° 25%Nov15 -. —.. eS 
49 49 482, 49%, 49 49". 487. 49", 4% 4*e 4s 455 103,000 United Corporation.._._.....No par 1% Jan 2 5 Nov 13 1% Jan 1% July 
26 2618 26 2673 26% 271% Q7%—_ 27%, se 49% 48'2 2. 5.900 $3 preferred_.__-_-_.__. No par 3842 Jan 2 5074 Nov 10 31% Apr 42% Dec 
125% 127. 125%, 13 123, 1345 125, 13%, eng sae 2€'2 26% 6,300 United Drug Co__--.------------ 5 15% Jan 22 28 Nov 7 12% Apr 17% Dec 
*79 80 80 8212 80 B81Y 80% 801, 2 12 1st < 12%6 3,500 United Dyewood Corp cere ere aero 4 9% Jan 5 14% Jun 27 6 Feb 11% Aug 
16% 16's 16% 16°. 16% 17 16%, tt 80, 80 79', 80 150 Preferred 100 66 Jan 5 88% Jun 27 45% Apr 18% Aug 
454% 46 45%. 451. 46 40% we 46 16%8 17 17 17 4.500 Untted Blectric Coal Gos_.--__-_- 5 10%4 May 26 17% Nov 8 8 Jan 11% Dec 
115% 115% 11511542 114% 115 114% 1143 » a oe 800 United Engineering & Fdy-_------ 5 33%Jan 31 48 Sep 18 26% May. 36% Dec 
21 29 22% 24 243, 95 241% 2436 14 114¥%4 113 113 1,500 United Fruit Co___.........No par 89% Mar 9 120 Oct 15 75% Jan 91% Dec 
38 38's 38 38 “2 3636 39 33%, 39 24 24% 2334 24%. 15,506 United Gas Improvement Co.__13'4 13% Jan » 25 Nov 27 11% Oct 15% Jun 
*110. 112 112112 112 112 112" 412 ; 38%s =38%. x38%s 40 6,700 United Merch & Mfrs Inc com___-1 22.. Mar 41% Nov 7 sa saa PK ee a 
9% | 9% ou 8% 9% to i i *110 9-112 200 5% preferred ~_~..------..-- 100° 106% Oct 19 112 Nov 26 98% Jan 109% Dec 
2 Ma 9% 10 9% 10 1,500 United Paperboard 10 6% Mar26° 10% Nov 17 4 Feb 7% Sep 
ast. 22% 227% 24 244, 24%%4 23% 24 2315 2334 £3%4 24% 7.500 U-8 & Foreign jn No par’ 11% Jan 24 241% Nov 13 1V_ Feb 12% July 
08 "38 "26% "26% 1 131% 1368 *.. “ae a *106 8=106% 150 $4.50 preferred new_.___.No par 103% Oct 23 © 107'% Nov 20 ae? se ats pied a 
101 101 99% 99% 102 102:. oe ot MN 26 «26 2.300 U0 & Freight ©o__--.---__-_- No par 16% Apr 20 28 Nov 20 14% Jan 21% Feb 
*191 19812 *191 19812 *191 198 *191_ 1981. 3 108 ve 105 105 105 2,700 U 8 Gypsum Co___-..-.__.--.___20 77 dan 22 107% Oct 2 70 Mar 88 Jun 
31% 32 33.3336 334 343, 34% 3434 191 = 198 %2 190, 198% on preferred___--~--_------- 100: 180% Jan 17 195% Oct 18 170 Jan 186 Dec 
6715 6814 *67% 6812 70 70 69. 6945 + a 3374, 34% 1.800 UO & Hoffman Mach Corp___...-__5 13% Jan 17 34%, Nov 27 8% Jan 15% Oct 
482, 4834 483, 49 49 50 4914 497, 68'2 68% 6t'2 68% 220 % conv preterred.__..____. 50 Jan 17 70 Nov 27 42 Jan 51% Nov 
9% 9% 9 9% 93%, 91; 93, 10%. 49 va 494 50 51 3.100 OU 8 Industrial Chemicals__..No par 3842 Jan 10 53% Nov 5 34% Apr 43% July 
3555 36 36 «36 361. 363. 36% 37. 10%2 10%. 10%4 10% 8.400 U 8 Leather Co._-..---__.- No par 6% Mar27 10% July 2 5 Jan 9 Dec 
13% 14% 14% 14% 1415 i147, 141, 143 a. 37 + 36% 4,300 Partic & conv'cl A---.-.-_ No par 30% Mar 26 38% Jun 28 16% Jan 33% Dec 
11% 11% *11% 11% ll1s iil, Bry. free Bets 15% 1548 155 19,000 U S$ Lines Co ‘ 1 7% Jan 23 15% Nov 30 5% Apr 9% Sep 
50% 507s 51s 521 521, 53 4a. 53° aie 11% *ll‘e 11% 300 Preferred ---..--------------- 10 9% Jan 2 11% Jun 11 8% Jan 10% Dec 
655, 655s *64 67 *64 . 67 *64 67 x52 52% S2%4 53 1,300 U 8 Pipe & Foundry__--____----- 20 35 Jan 2 56 Oct 9 30% Apr 37% Jun 
394, 40 40 40% i. ons 3% 40 —.. *655s 67 100 ©6080 8 ~Phayine Card Co__---_---__- 10 46 Jan 2 67 Nov 21 40% Jan 48 Nov 
Sl, 5% 51 5% 53 a a? x 4642 405% ' 405, 405% 3.000 U §& Plywood Corp-----~--_._.--- 1 27% Jun 15 44%, Nov 7 “= geo ims ides 
2 2 s 542 5% 542 5% 581% 54% 85% 12,200 +U 8 Realty & Impt--_------ No var 2% Mar 25 6% Nov 13 1 Feb 4% Dec 
CSie 66% 65%s 6612 6642 67! 67% 68!» 68 68% 677 68% 9,700 J 8 Rubber Co 10 8351 
stp ai i2 2 OO BO hone nns.- Yo Jan 6 13% Oct 19 40 Feb 54% July 
A 7 i =" = > *168 = 169%2 169 169 169'2 169% 1,600 8% non-cum ist preferred___-100.  14442Jan 6 176 Oct 18 130 Jan 150 Dec 
86-88" 86! 88! °8614 68! iota +o 13 73 73 7 3.700 US Smelting Ret & Min__---.--- 50 52 Jan 2 762 Nov 16 48% Dec 61% July 
TT Me Bt 71% . a 86% 88% *87 88! *87 88 as Preferred .....--_---.. aie 72 Jan 18 89 Oct 18 69 May 78 Dec 
15414 15416 1537, 154 184 saa 79%2 80% 79 = 79% 912 807% 26.000 U S Steel Corp__--__------- No par 585 Jan 24 82% Oct 19 50% Apr 63% July 
991: aa de oe =: 154 15444 150'2 152 151 152% 3.000 Suetewee: .... >... 2. 100 §=135% Jan 2: 160 Nov 7 119% Jan 136% Dec 
©48 50 50. 80 RB +4 a, 2972 = 30%s 30'2 30% x3C'2 3042 1,800 U8 Tobacco Co__-_-----~-- No par 234, Aug 7 32 Nov 10 22 May 27% Aug 
1% 7% TM 9% a 2 0%. 50 50%4 *50 5034 #4912 5034 10 7% non-cum preferred__....-- 25 46 Sep 5 50% Feb 6 44% Apr 48% Dec 
13%. 13% 123, 135% 131. 14 ” 33 B 7% iT 742 8% 9,200 United Stowkyards Corp... ----- i 4 Jan 24 8% Oct 26 2% Jan 4% Nov 
#117 11776 °117. 11776 117% 117% ‘ 13% 16% 1334 14 1 143% 18,800 © United Stores class A__....._._--- 5 4% Jan 23 14% Nov 21 2% Apr 5% Oct 
22%, 22% 21% 217%. ont. 221, 117% 118 11778 118 "117% 119% 300 $6 conv preferred______~-_ No par 98'2 Jan 5 118 Nov 29 76 # Jan 106% Dec 
"55 736 735 [Se 2 4 ln 23% 23 #2212 2312 221_ 231% 900 . Universal-Cyclops Steel Corp____-_- 1 16 Jan 2 24 Oct 17 14% Jan 18% July 
*47 49 473, 473 047 8 49 4 ean 8 8 8 & 87% 4.700 Universal] Laboratories Inc__..--- 1 5% Jan 2 87% Nov 30 3% Jan 6 July 
*93 «95 a3. «98 93% 93! oe A *46 49 49 497; 90 Preferred —.-.-...-..---- No par 39 Jan 5 50 Oct 22 31 Jan 41% Dec 
#195 ae £195 ie “195 198 2 ve 92 9342 9342 9444 94% -2979° Universal Leaf Tob. _....-.. No par 76% Jan 24 99% Oct 19 68 Apr 81% Dec 
3915 40% 40. «417 43 Tan 4 *196 196768 196 196 20 @% preferred 199 178 Mar27 200 Nov 16 162 Mar 176 Nov 
4 4544 4344 44% 4414 47 21,000 Universal Pictures @e Ine... 1 23% Aug 21 47 Nov 30 am dei om ee 
a 
31 3142 31% 17 1 23 , 
°18% 187 +187 cue tear * eae 31% 2 . of 31-31% 3.100 Vanadium Corp of Am......No par. = 2142 Jan 2. 34% Nov 20 . 17% Jan 23% July 
47% 48% 47% 48 47 477 46% pie 19', 19% 16% 193% 1.500 Van Norman Co-_--.--~_---~.... 2. 4 13. Mar 27 20 Nov 13 9% Jan 14% Nov 
19 1914 19% 209, 21 201, ma Sia 47 47 47 47 1.000 Van Raalte Co Inc 32 Jan 22 50'%2Nov 9 28 Oct 52 Sep 
64% 6756 *64'2 67 "6415 87 , “641, = 8 2194 22 - 21% 22 25,500 Versionsee-Semaguey Sugar car 13% Apr 6 225% Nov 28 12% May 16 Dec 
101% 102 #1092 103 102 102 *102" 103 *64 Y 67 r, €414 6412 100 Vick Chemica! Co 4834 May 22 71 \Nov 9 41% Jan 51 Oct 
*100 om *100 7 *101 106 *101 106 102% 102% 103 103 80 Vicks Shreve & Pac ET 86% Mar26: 103 Nov 30 63% Jan 85 Dec 
"3. oD 390-39 "39 83940 39 40 “101 = =106 *191 106 celles ‘6% non-cum preferred_......100 90% Jan 20 101 : Jun 26 70 85% July 
6% 7 6% 7% 6% %% 6% 74, 3942 39% 391% 3942 900, va ee fs ee 24% Jan 8  39%2.Nov 29 21% Jan 25% Aug 
*69% 70 6912 69'4 6822 691, 70. ‘713: % 7% 7% 7% 15.200 . Ve-Ontolina “on -.----NO par 3% Mar 27 7% Nov 29 3% 5% Mar 
123 123 #199 193 123 193 pe. Ae ae 11% 76 ~~ 9 4,000 6% div te he «= pgeeeenant 74 59%Jan 9° 177 Nov 30 50 62% July 
75% 75% 614 1642 “73 «Bo “73, 80 120% 123 *120%4 123 130 BS Bl & _u.----100 118 Sepi4 124 Nov 13 113% Jum 120 Aug 
73 60 *73' B80 20 @ Iron Coal & Bo 5% pfid__-100 57 Jan 22 176% Nov 26 Ya 63 Nov 


























For footriotes see page 2659. 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales fer NEW YORK STOCK Range Since 3 2 Range for Previous 
Nov. 24 Nov. 26 Nov. 27 Nov. 2% Nov. 29 Nov. 30 the Week EXCHANGE cewens w Highest ae” _— t 
3 per sh 
on -" Lad _ — =" igs i be 2 aa $ per share Shares edie map Par $ per share S$ per share $ per share $ per share | 
5 . "5 *51 53% a rginia 2 1 
42% 42% 43-43% 42% 42% 42% 43% °42 43 42 42 1,000 A preterred 33 3642 coe ie 43% Nov 33 33 — 58% Nov 
“161 = 165 “161 165 “161 165 "161 165 "161 165 “161 165 Be Vulean Detinning Co_........ 00 120 Mar 2 16345 Nov 19 102 a 125 Oct 
*155 175 *155 175 °155 175 *155 175 *155 175 *155 175 rred 100 145 Mar 5 169% 2b 
aeiee ve Nov 19 149 «=>Feb 155 July 
*78 18 V2 78 78 76 78 76 77 *75 77 77% 77 400 Wabash RR 4 erred_._. " 
18 18 717% 17% 17% 175 17% 174 17% 17% if 18% 2.200 Waldorf SS ees oo 13% Jan 10 18% Nov 14 tom a ts es 
"39% 410% *39 39% 3942 39% 40 40 39% 39% 40% 40% 1,000 eemaneeeeee ~ par 30% Jan 24 41. Oct 17 26% ‘age 31% Dec 
*110 112 *110 «112 °110 =©112 *110% 112% "110% 11244 110% 110% 30 4% rred 100 «©6105 «Aug 21 = 110%Sep 28 £105 Nov 108% Nov 
*B6%, 87% 86 86% 8642 86% 8742 8734 87 89 9242 3.100 ‘Walker nae G & W_...No par 6114 M : 27-92%, N * ;: res 
204% 20% 20% 20% ‘20% 20's —**20% «20% = * 20% 20% 20% 20% ‘200 ino bor 19 Sep 15 20% Fed 2417 oo. meri a 
13% 13% 13% 13% 13% 14 13% 14 13% 14 135% 14% aieo . Welnewm Oo. Me par 3% Son 2 rt ge b 24 8 8617% Jan. x20 Nov J 
Sg 13% 14% 14% 14% 14% 14% l4¥e 14% 14% 14% 10500 Ward Baking Co new__-- 1 8% Oct 2 15 Nov 16 —— vr | 
102% 102% 103 103 103 103% 103 103% 103% 103% 103 103% 390 549% preferred ___------.-- "100 9134 Oct 9 103% aa | ot: er 
28029 29% 29% 29% 30 29% 29% 29% 29% 29% 32% 100,900 Bros Pictures__________ 5 13 ‘Mar26 32% Nov 3 Ye Api is guy | 
47 = 47 47 47 *47 §= 47% *47 482 49 49 48 «8948 400 Warren Fdy & Pipe__ No par 29% A 9 iby 3 ie nd a3 =~ 
“19% 19% 19% 20% 19% 20 20 20% 20% 20% 20% 20% 2,700 Warren Petroleum Corp____. 5 14% hes 2 oF jd 4 ih cr tu 
°31 31% *31 31% 31% 31% 31% 31'% 31% 31% *31% 31% 400 x. le wr use | Bee ee oo 
tt > => 27, 2% 27% 27% X27%_ 27% 27% 27% 1,700 Waukesha Motor Go_...__--. 20 * Mar 26 aaae Nev -7 iste foe iY Des 
2 42 "42 42% 42% 423% “42043 42% 43 43°. 45 1,100 Pump Co 1 303 , 
144% 14% 14% 14% 14% 14% 14% 15% 1i% 143 14% 143 47 Webste ati ee 2 eee oe can 3% Dee 5 
37% 37% Bi%e 31% 36% 37% 3642 37% 37.37 37.38 2600 Weason Oi & Snoweviit. er 6 ae 3 38 Ye Nov 21 oni Jen 35% yo | 
° Va 88 89% 88 89% *88 88 2 *88 88 : ve h 
33% 33% 33% 34% 34% 36 36% 37 345% 35% eu S6% a PRB A ap ap oo a a a 
$120, 223 110, 232 a1 111 111 112 "lll 133 lll 111 290 West Pouu Micctsis clams A-Wo per 1004 gan 8 liste Nev 16 a3” Jan 102% Dec 
Ms V4 Va *115% 117 116% 117 *115% 116% q orred 
“109 109% 108 109% —*108%% 109% «109% 109% + = 109 109% += *109.-109%4 8 OUR bee ice ee eee SS ee, | eee 
117% 117% 117% 117% 117 117% *117 117% 11 117 117% 117% 190 West Penn Power 4%% pid---.100 113%%4Sep 7 118 apr 16 113% ii8% ‘bee 
35% 35% 35% 35% 35% 351% 35% 35% 35.38% 3442 36 2400 Weak Ve Sup @ F0p Oa e par tater ai Sehr 7 hee hCG yup 
. 4 . *115 120 *115 120 115 120 115 «120 iret 6 I oa. 4 
33% 33% 33 34% 34% 342 3434 3534 34%4 35 35 353% 2.800 aside dae tie iit eens se Had ba on my «| 103 Feb 110 Dec 
54% 55 54.5542 56 56% 5642 56% 5532 56 5534 57% 2.400 Western Auto Supply Co 10 32%,Jan 13 58%Nov 16 26% Apr 37% Dec 
10 10% 10% 10% 10% 11 1048 10% 10% 10% 10% 10% 6.700 Western Maryland Ry_.__-----100 4% Jan 22 14% Jun 18 3% Jan a 
252 26% 27% 27%, 274 27% 26% 27% 251_ 27 27 27 600 4% non-cum 2nd preferred___100 13% Feb 2 3744 Sun 18 1% can 18% re 
49 49 50 8 =50% 5042 514s 51% 52 52% 5454 54% 557% 5,900 Western Pacific RR Co com__No par 301% Jan 2 87 Ve July 10 29% Des 3154 — 7 
90 90 8912 892 89'2 99 8773 89 881% 881 88% 88%2 1,400 Preferred series A-...--_____ 100 64% Jan 2 * eal Some 27 65 * Deo 661, Dec 
= - ane =" —* pote h 7 50% 515% 51 5214 12,800 Western Union Teleg class A_No par 43% Aug 21 6 Oct 15 41 Feb 53% July 
/a 2% Vo 30% 32? 3034 32 real Class B nies. / 
325% 32% 325% 33% 32% 33% 323%, 33% 33. 3355 325, 33% 15,100 Westinghouse Air Brake____- No oar 27% July 13 36 Oct 2 ta a si” De 
34% 34% 344%, 35% 35% 35% 35%—6 35% 35 355 35 3578 29,800 Westinghouse Electric’ Corp______ 50 31 Yq Aug 7 37% May 17 - r 
430 43% 43 43% 42% 43% 42%2 43% 43% 437 43% 43% 1.280 IEE. inthinteeemeeecnennts 12% 37% May 12 50% May 17 tas Rit en ees 
41% 42 42 42% 43 4334 4342 44 43. 43 43. 43 3.500 Weston Elec Instrument__.._-12.50 3034 July26 44% Nov 21 29% Dec 36% Dec 
3838 *38 38% 38% 38% 38 38 *38 3814 3R8Y% 38% 500 ‘Westvaco Chlorine Prod._....No Par 27% Feb 3 3844 Nov 30 25% J 2 
= = = 103% 103! 103% 103! 1u3% 10358  °104.—«104%5 340 $3.75 preferred _____......No par 100 Oct 31 104 Nov 21 siete peas 
. j j “a 7 ‘7 74 =70 74 Piaet Wheeling & Lake Erie Ky- ~~~. ; 9 ‘eb 77 3 §6Jul 
*105 =107 *105 107 105 107 *105 107 105 (107 105 105 20 a a 100 101% y~ 2 107% ne 18 o1%e yan 04 y 
434 43% 43% 44 44 45 44'2 45 43%% 44 44% 4512 3,600 Wheeling Steel Corp______-_ No par 3136 Jan 24 rae Nov 20 20% Feb ' ae 4 
9942 99% 99% 100 100% 101 101 101 101 101 190% 101° ‘850 $5 conv prior pref_____...No par 8744 Jan 24 103 Oct 15 66% J 92, 
28% 28% “28 28 2 27% 28 *27%4 28 261% 28 227, 28 200 White Dental Mfg (The S 8)___-_20 215, Jan 9 28% Nov 19 18 Feb 22" uly 
36-36% 36% 38 3844 39% 38%, 39% 40% 41% 42% 432 10,500 White Motor Co wail 26% Jan 22 432 Nov 30 20 Feb 29 July 
1442 145 14%, 15% 14% = 15%4 144% 15 ie 15 15% 4.600 White Sewing Mach Corp__--._.--_1 83% Jan "3 16% July 13 5 Ja Pha 4 ~ 
90 = 90 90 90 90 90 90 90 *82 90 90 90 $4 conv preferred___.____._No ‘par 833 % Jan 15 94 * Jun 15 x64144 oon B74 Oct 
*34%2 34% 34% 34% 34% 35 3434 34% 34% 35 34% 35 200 Prior preferred 20 30 Jan 23 35 Oct 17 4 Jan 310 Dec 
"9% 10% 10 10% 10 103 10's 10% 10 10% 10% 11 6.300 Wilcox Otl Co wall 67% Mar 26 ii Nov 30 4% Jan 9% A 
19% 20 20 21 20% 21'4 20%8 820% 20% 21 204% 2158 14.800 Willys-Overland Motors__....~..-~. 1 16% Mar 26 26% Jun 25 6 Feb 20% J y 
18% 19% 18%4 19 1834 19 18%—8 19% 12 19% 16% 1942 17.000 Wilson & Co Inc No par es ‘eo Jan 2 19% Nov 19 8 Jan 11% 3u : 
101% 101% 101 101 101% 101% 101%8 101% 1014, 101% 101% 1013s 600 $6 preferred No “4 7% Jan 15 103% July 12 80% Ja 99 ¥, Noy 
19% 19% 19% 19% 19%, 20 20'e8 20% “2 2012 *26% 20% 3900 Wilson-Jones Co __ 3% Jan 2 211% Nov 21 10% po 14% July 
*137 = *137 - 137137 *138 no 795M. on “re 29 : 20 ~=36-—r Wisconsin El Pow w Co 6% pid-—i00 128 Jan 30 137 Nov 27 123 Se 125 . Se 
*34 36 36 36 36 36 *3412 36 “34 36 £3 36 400 Woodward Iron Co 22'4 Jan 30 37 Nov “4 19% yx 4 24 6g 4 
48% 48% 48%, 49% 48% 50 49% 49% 4912 50 49% 50% 11,000 Woolworth (F W) Co 30 405, Jan 24 5034 Nov 16 36% rd 44% oy 
65 66 °64 66 65% 65% 66 66% X664e G62 66 66% 1,000 Worthington P & M (Del).._No par 38 Jan 15 70 Nov 5 20% Jan 41% Nov 
*95 98 *95 98 95 98 *95 88 94 98 *95 9842 ages Prior pfd 442% series__..___. 100 79 Jan 3 100 Nov il 47% Jan 8242 Nov 
98 98 "96 101 9642 101 “97 100 967% 100 *9612 100 100 Prior pfd 442% Conv series__.100 80 Jan 5 1004 Nov 13 Jan 84 N 
96% 98 100 +=100 101 102 102 103% x95 95 9342 95 410 Wright Aeronautical__..__._._No par 75 Jan 24 110 Nov 19 69% Jun 91% Deo | 
“78 80 79% 79% 80 80 80,80. 80 80 sO «80 1.000 Wrigley (Wm) Jr (Del)_-.No par 6912 Mar 9 te i. Ee 74% Nov | 
19%2 19% 194 19% 1934 205% 20% 207% 20% 20% 20% 2042 3,900 Wyandotte Worsted Co__.---._ --;5 13. Jan 22 20% Nov 28 13 Dec 14 
"44l_ 45% 45 46 45'2 46 46 46% *46 47 #436 4634 9 Yale & Towne Mfg. Oo__.-..-.__ 25 234 J 2 TM, 2 
22% 22% 22% 23 23 23% 23% 23% x2254 23 22Y%_ 227% Saeo York Corp . 1 3 Ve San 13 34% Oct 9 70% 7 om yu 
27 27% 2742 28 2842 2878 2842 28% X23%q 2814 262 2858 3,106 Young Spring & Wire_......_No par 19% Jan 17 293% Nov 10 14% Jan 20% July 
61 61% 61 Ye 62 62 62'2 61 62 6034 6112 61% 62 8,800 Youngstown Sheet & Tube._No par 39% Jan 22 66% Oct 17 33% Apr 42% July 
24% 24% 24%4 25 25 252 2538 2542 x2424 2 24% 25% 4,406 Youngstown Steel Door.....No par 20 Mar 26 27% Sep 19 13 Jan 20% Deo 
37% 38 3776 38% 38 va 38 4 38'2 40 40 41% 40% 407% 6.800 Zenith Radio Corp_ No par 34% July 26 42 Feb 15 33% Jan 44%2 July 
11% 12 11% 12 12% 12% 12% 12% 12 12% 12% 12% 14.200 Zanite Products Corp 1 534 Jan 2 125% Nov 19 3% Jan 6% July 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
_— 5 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearl i 
aily, Weekly an y Daily, Weekly and Yearly 
Stocks, Railroad United States Total Stocks 
Number of and Miscel. Foreign Government Bond (Number Bonds (Par Value) 
Week Ended Nov. 30, 1945 Shares Bonds Bonds Bonds Sales Week Ended N 0.1945 oy Foreign Foreign 
Saturday 740,150 $3,306,400 $184,000 $7,000 $3,497,400 eek Ended Nov. 30, 19 Shares) Domestie Government Corporate Total 
Monday 1,532,690 6,697,000 328,000 4,000 7,029,000 Saturday - 500,430 $140,000  — ananes $146,000 
Tuesday 4 1,834,230 7,347,000 662,000 == -.=--- 8,009,000 Monday - 880,765 410,000 30,000 2 ------ 440,000 
Wednesday 1,804,211 7,691,800 559,000 2,000 8,252,800 Tuesday 1,064,615 413,000 142,000 3 _____- 555,000 
Thursday 1,761,160 6,412,300 462,000 26,000 6,900,300 br a -—— i |. oe — — 
ay 1,816,790 7,433, ; ,041, Phuraday_-—----------------------- O31, , 00 2 === , 
a Oe — 1/197/010 696,000 ee 805,000 
Total. 9,479,231 $38,888,300 $2;795, 00 
: $2,795,000 $47,000 $41,730,300 ERE Ne ae 5,821,120 $2,786,000 $420,000 __-.-- $3,206,000 
— Ended om = ‘ oe 1 to Nov. dl Week Ended vee. 30 Jan. 1 to Nov. 30 
+ 945 1944 1945 1944 
Stocks—No. of ey meas 9,479,231 5,034,400 343,412,844 232,739,248 Stocks—No. of shares 5,821,120 1,644,075 125,370,069 63,379,763 
U. 8. Government. * $47,000 143,000 25, Beads 
Spitsnkaaa aimg.o00 148.000 | Seime.ico | B8'817.000 it eo.yeees We semiely t13a. ses ens *100-gr0 288 
38,888,300 n , iy 411, ,312,0 
- cna 62,926,800. 2,026,394,500 2,336,437,300 Poreign: eorporate PS Ce 3,000 1,031,000 2 199,000 
Tota $41,730,300 21 
$64,217,800 $2,120,554,410. $2,437,879,900 Total: $3,206,000 $3,307,000 $156,788,000 $167,341,500 
& a ——— 
Below are the daily c averages of representati a 
ve stocks and bonds 
listed on the New Yor Bank of the Manhattan On_.30 33%. 35% Pulton Trust 208 210 = 325 
p k Stock Exchange as compiled by Dow, Jones & Co. Bank of New York._._.__...100 465 477 eI Grace National ________---- 100 200 8 =. 225 
Stocks Bonds- Bankers Trust 10 50% 52% Guaranty Trust 100 973, 382 
3000 18 =Total, «= 10s Piret Beco Central Manover Bank @ rast 20 1iT 121° Ringe Gounty ‘Trust 00 1,860 " 1,900 * 
nd 1 ngs y ee ’ t 
Indus _ Rail. Ori 65 due Grade =— oun. = Chase National Bank-._..._-15 45% 47%  #§ Lawyers Trust_..---..-----.-25 46 49 
Date— trial road? tlee Stocks trials Raile Rails ties Bonds Chemical Bank & Trust_.___- 10.—«4551 53 Manufactures Trust Co com_.20 61 63 
November 24_.___ 186.41 62.65 37.68 70.49 106,02 115.42. 99.31 108.60 107.34 ba <7: fptecnmanatietactngl an Morgan (J P) & Co Inc.----100 318, 308. 
November 26_—--- 188.16 63.72 38.09 71-31 10807 118.41 99:76 108.64 . 10na7 Con cman ask. le 123 -100%s 11338 
ie . " 3 08 106.0 Bank +. ’ ' 
November 28_____ 189.99 6343 38.39 «7171 «(l0ees 11sSe | Seee ieee: lense tanto rast a a. oe Trust 7% aa 86 
November 29-.--- 190.68 63.19 38.8% 71.57 106.13 115.46 99.97 108.48 10744 Piduciary Trust 3840 Title Guarantee @ Trust——-18 | ™% 21% 
ovember 30_____ x . 4 4 106.10 116.64 99.82 108.74 107.57 Ttrer National Bank........100 2,030 2,090 OCnited States Trust..._..-. 19 1,705 1,765 
_ - eee ———— . —— — ===. 
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NOTICE—Prices are “and imterest”—except for income 
the weck, anc when outside of the reg 
The italic ietters in the column headed 


ular weekly range are 


FRIDAY - 





and defaulted bonds. 


































































































YEARLY 


“Interest Period” indicate in each case the month when the Sands weture. 
RANGE FOR WEEK ENDING NOVEMBER 30 






















































































Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
































; Week’s Ra BONDS Friday Week’s Range 

BeND a » Interest vm 6 } a Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 

New York Stock Exchange Period Sale Price Bid.& Asked Sold January 1 Period Sale Price Bid & Asked Sold January ! 
5 ‘Low . High No. Low High Brazil (Continued) Low High No. Low High 

U. 8S. Government 106.13 en ae 3 106.13 109.24 External $ bonds (Continued)— 
Treasury 4% 1947-1952 A-O ~ . . , : 3%s Series No. 15--..----___--.. fine 621% 62% 63% 8 515% 67% 
1946-1956 M-3 “ 100.30 100.30 3 100.30 103.27 6 

Treasury 3%8 3%s Series No. 16_------_--__- ee ski ' °62% 63% ‘ 51% 67% 

3s 1946-1949 J-D _.  *101.9 101.11 . 101.14 103.20 $38 Series No. 17 262% 633% so. 67 

Treasury 3° 1949-1952 J-D __  *108.23 108.25 no Sie | dis He eeaNsanseesine Po 2621 h 7 

Treasury 3%8 3%s Series No. 18.____--.----. Lesep : 62% 63% ' 51% 68 

Seeneury 36 1946-1948 = J-D -- 2101.7 101.9 - ae 3%s Series No. 19-----------_- ae aa 62% 63 10-51% 66 

Treasury 35 1951-1955 = ==M-S —-. Sie Seete —- 359.27 1148 3%s Series No. 20_-.---_------ nt Peer ae 62% 63% : 51% 66 

Treasury 2%s -1955-1960 M-S -- ‘206. e411 -~ _495'14 106.11 3%s Series No. 21.-.-.--...._- wil ee 62% 62% 62% 5 52 66% 

Treasury 2% 1948-1951 M-S -- $106.9 108. we : ' 3%s Series. No. 22_.....-..---.. “a 6242 62% 1 51% 67% 

2%s. 1951-1954 J-D _. *109.9 109.11 _. 108.27 110.15 338 Series No. 23 : 2%, 63 14 2. Ss 
cones 2%s 1956-1959 M-S ee *1144 114.6 -- 112.10 113.20 SSes Serie No. Mi si a =% annie 633 site = 

Treasury 2%s ime 6S -- Ve ee <-> Ser Sane ao. 0 63% 63% 1 51% €7 

‘Treasury 2%s 1960- J- _ . . -- : ; 3%s Series No. 26......_________ ms 62% 62% 1 % 

Treasury 248 1945 J-D --  *100.1 100.3 —. "0 3%s Series No. 27-.....------.- aint 625 624 62" 4 31% 68 . 

Treasury 248 ~—--1948 M-S ~-  *104.16 104.18 “3 106.6 107.15 on Gees We. 30........._...... ‘nies a *62% 63% 5k% 66 

Treasury 2428 1949-1953 J-D 106.7 106.7 106.7 3 "28 107.25 Ik 3 Se Sees oan “62% 63% 52% 67 

Treasury 20 _————-———------ 19001066 ws -- \ ie aan te -- iiSte ion 3s 3%s Series No. 30.-------------- wi -  - *62% 63% ee 

Ss oe 2 — . . oe bad * 
Seeneaay 2's 1956-1958 M-8 -- 108.12 108.12 ‘ ie cea Brisbane (City) s f 5s 1957 M-S . -9108% ~- sa 97'% 103% 
Treasury 2%8 © ee ne ne = = 1962-196T J-D ine 103. =: 103.2 -- ; f Sinking fund gold 5s_______ _.__.1958 F-A : °102% __ ie 95% 102% 
_---1$63-1968 J-D _. *102.11 102.13 _. 100.18 102.17 . , 

Treasury la ------- June 1964-1969 7-D 102.2 102.2 i 100.17 102.9 ne ao "amos J-D ° 102% 102% 14 100% 103% 

Teeasury 2%8-~-------- % . ~~ . . "15 102.7 enos Aires (Province of) — 

Treasury 2%s --------- Dec. 1964-1969 J-D 101.30 101.30 101.31 17 100. ; 46s stamped 1981 M-8 : ° - 40 a 95 95 

a oes ....--------= 1965-1970 M-8 oe 101.26 101.27 4 ers oy External s f 4%-4%s__-________1977 M-8 92% 92% 93 40 80% 941% 

Treasury ?%8 -------------- 1966-1971 M-8S 101.22 101.22 101.22 : . "24 Refunding s f 4%-4'%s_________1976 F-A 94 94 94 3 80% 94% 

Treasury 24%8-~-------- June 1967-1972 J-D - 101.3 101.3 1 100.20 102. External readj 4%-45s__---____ 1976 A-O : °93 (94% Be 80% 95 

Treasury 2%8---------- Sept 1967-1873 M-s 106.30 108.30 198.30 1 pe ng sor ke External sf 4¥2-4%s_———_-____- 1975 M-N 95 95° 95% 25 83 (97% 
reasury 2%s <i - = A : - . ‘ external s f $ bonds________ 1984 - . 7]. A . 6 

Legere 2%s 1952-1955 J-D -~  *105.7 105.9 ~~ = ‘ce Canada (Dom of) 30-yr 4s________ 1960 4-0 ‘ 111 111% 39 109% 111% 

Treasury 2%s8 1954-1956 J-D ie 108.21 108.21 1 108.21 108.21 25-year 3%s. 1961 J-J 110% 110 110% 15 106'2 110% 

reamesy 2000 ——-----——--—-1000- 80 MB |, 10S SE 105.38 -; eas wets 30-year 3s =--1967 J-J 104;, 1044 1044 10 1025, 106% 

Treasury 860 ae i - ae ll ie Jan 18 1903 7-3 “Yost 103) F108 LOsee 

oe ewe ome Mar 1 4 ones 9 ° ° em - . 6 vy ‘ 
oan +. Dec 1948-1950 J-D “- -*103:14 103.16 “> 104.24 104.24 min ak... a: i = es a ta 

Treasury 28-..---------- Jun 1949-1951 J-D __  *102.30 103 -- 102.20 102.27 4Chile (Rep) External s f 7s 1942 M-N se 18% 21%; 

Treasury 28 Sep 1949-1951 M-S __  *103.2 103.4 ~_ 102.26 102.26 47s assented ~~ 1943 M-N - 22% 23% 51 173% 24. 

Fraser Seis Ee gas ime yf kendo ee eee + 

Treasury 2s - - -- . : — : ; 46s assented 1 A- 3 213 a 47 17% 2 

Treasury 2s-----.------Sept 1950-1952 M-S at 103.11 103.11 1 102.10 103.13 ASExtl sinking fund 6s_____Feb 196) PA 32 “4% 22% 32 M% 1 18% 34% 

Treasury 28 1951-1953 M-S --  *103.23 103.25 - 100.25 103.23 A6s assented ___.______ Peb 1961 F-A 21% 21% 23% 55 17% 24% 

Treasury 2s 1951-1955 J-D --  *120.31 111.1 -- 103.1 103.1 ARy external s f 6s_______Jan 198) J-J 22¥, 22% 22%, 1 18% 254 

Treasury 2s__-_---.--June 15 1952-1954 J-D te 104 =104 4 100.17 104 46s assented _.___.______ Jan 1961 J-J r 2234 23% 12 173, 25. 

Treasury 28 --------- Dec 15 1963-1866 J-D ais 103.30 163.30 1 peg rte SExt sinking fund 6s_____Sep 1961 M-S 22% 22% 22% 1 18% 24 

s . mn 24 , ° dete : : A r % b } 3) 

yeeeeny 1%s June 15 194A J-D --  *101.20 101.22 -- 101.9 101.2% ateneines antes tend Gone 1963 ALO pn a3% 23% 7 18% 23% 

Treasury 1%8 1950 J-D -- *101.16 101.18 ~_ 100.26 101.16 A6s assented ~ "1962 A-O 21% 21% 23% 4 173, 24% 

leis dan Ateawrent staking fund 6s__.___1963 M-N s “39% |... see 1834 24% 
ew Yor > Ss assen 1 M-N 22% 23%. 29 1734 245 
Transit Unification Issue— 4Chile Mortgage Bank Gies__ 1987 J-D a‘ °20, __ so 18 19 ; 
3% Corporate Atock 1980 J-D 117% =: 117% 118% 100 112% 122 46%s assented__________.____ 1957 J-D ; 21% 22% 6 17% 23% 
4S8inking fund 6%s_____.______1961 J-D . eae 18 21% 
A6%s assented 1961 J-D 20% 20% 21 “3 17% 22% 
4Guaranteed sink fund 6s__.____ 1961 A-O a2 21% 2134 1 18 22% 
46s assented _---1961 A-O 205% 20% 22 32 175% 22 
4Guaranteed sink fund 6s_.____1962 M-N ie 22 22 2 17% «022% 
; 46s assented_ 1962 M-N ce 21% 21% 23 17% 22% 
ee Cons Munic 76__._______ 1960 M-S a: es ee 17%— 2042 
e e,°¢ 8 assented 1960 M-S 2 8692 3 16% 22% 
4Chinese (Hukuang Ry) 5s_______1083 J-D 3 30 2 2 1 
Foreign Securities Ssema ‘Repo of ; ny 
46s of 1928__.__......_.__Oct 1961 A-O 81 81 81 1 68%% 81 
46s of 1927___ Jan 1961 J-J . 69 81 
3s external s f $ bonds____ 1970 4-O 5812 58% 59 17 4854 591% 
4Colombia Mtge Bank 6%4s8_______1947 A-O 50 50 1 41% 50 
W 48inking fund 7s of 1926._____ 1946 M-N *50 i 41% 50 
ERTHEIM & CoO. , 4Sinking fund 7s of 1927______1947  F-A °50 : 42 50 
Telephore Members New York Stock Exchange . Teletype Copenhagen (City) 5s 1952 J-D 91% 91% 92% 25 12% 94 
REctor 2-23C00 120 Broadway, New York NY 1-1693 25-year golé 4%s_...._..___._._.__ 1953 M-N 893% 89 90 41 q 90 
ACosta Rica «Rep of) 7s_________1951 M-N 33 32% 33% 31 31% 41% 
- Tuba (Republic of) 58 of 1914_____ 1949 M-8 102% _- Nits pase 
a External loan 4%s__-.________ 1949 F-A *108% _. eae 108 110 
Foreign Govt. & Municipal 42s external debt._..._.______1977 J-D 111% 112 3 105% 112% 

Agriculturai Mtge Bank (Colombia)— Sinking fund 5‘%s. 1953 J-J *107 112 ‘ 110 115 
OGtd sink fund 6s 1947 F-A 76 16 76% 2 61 764% APublic wks 5%s____._-_______1945 J-D °160 161 oe 154 160% 
4Gtd sink fund 6s. 1948 A-O te 76 76 1 624% 76 4Czechoslovakia (Rep of) 8s ser A_1951 A-O 99 99 99 4 72 115% 

Akershus (Xing of Norway) 4s_.--1968 M-8 na 97 97 10 79 97 4S8inkine fund 8s series B______1952 A-O es 98% 98% 1 74 115 

$4Denm~.>k 20-year ext] 6s___._._ 1943 J-J 98% 97% 98% 42 81% 99 

AAntioquia (Dept) coll 7s A------1945 J-J 37 36% 37 3 35 38 External gold 5's 1955 F-A ,101% 101 101% 36 80 10134 
seyret 8 : a — .——a ~~ 36% 36% 37 4 35 38 External gold 4%s 1962 A-O 97 97 97% 21 77 97% 
4 ernal § 8 series U__--- _— - oe *365_ __ sindin : 
4External s f 7s series D_--~--- 1945 J-J < 37 : 37% 3 34 37% tADominican Rep Cust Ad 5%s__.1942 M-S *101% i 100% 101% 
External s f 7s ist _series_____1957 A-O : oe 14 30 33 §$Alst series 512s of 1926_____._1940 A-O *101% _- ; 101% 101% 
AExternal sec s f 7s 2d series_._1957 A-O i 31 31 1 30 33% §A2d series sink fund 5'2s_____194¢ A-O *101% _- ms a a 
4 External sec s f 7s 3rd series__1957 A-O Wi 31% 31% 17 30 33% Customs Admin 5%s 2d series___1961 M-S : 101% 101% 1 1003 1 

% 101% 
ye arent an (city) Mo ge Lert eageal J-D 115 109% 115 17 86% 115 - a oe _— A-O =f *101%2 102% aa 100 =102 
rgeutine — : 8 series A-O oy i 
S f external 4%s 1948 M-N 100% 100% 101 37 10042 103 AEstonia (Republic of) 7s__....__ 1967 J-J 250%, 65 i 44% 60 
s f conv ann S166. — pea aw 102 102 102 5 95 102 French Republic 7s stamped_______ 1988 M-S ‘s+. oe 106% 112 
extl conv loan 4s Feb____--- -A 983% 9834 100 73 90 100 7s unstamped 1 J-D af 101 101 7 1 101 101 
8 f ext] conv loan 4s Apr______.1972 A-O 9834 98% 99% 85 90% 99% Greek Government— 

Australia (Commonw'lth) 5s of ‘25.1955 J-J 107 10642 107 38 995, 107% As part paid 1964 pees 17% 17 18 34 15% 25 
External 5s of 1927__--.--_--~-- 1957 M-S sad 103% 104 29 100 105% 46s vart paid. 1968 al 15% 15% 16% 42 14% 23% 
Externai g 4's of 1928.___._____.1956 M-N 101% 101% 102 15 95% 103 Haiti (Republic) s f 6s series A__.1952 A-O 100 100 100% 7 96 102 

Helsingfors (City) ext 6%2s_.---- 1960 A-O nes 95 95 1 82% 95 

Belgium external 6448 1949 M-S at 107 107 1 100% 107 Irish Pree State ext] s f 5s__._____ 3560 M-N “102% _- wee 100% 103 
External s f 6s 1955 J-J 103% 103% 1 100% 103% AJugoslavia (State Mtge Bk) 78.1467 A-O 16% 16 16% 3 12% 27 
External s f 78 1955 J-D we *109% —__ ae 105% 110'2 AMedellin ‘Colombia) 6%s__.....1954 J-D ee 31% 32 4 30 34% 

¢ABrazil (U 8S of) external 8s__.__1941 J-D "1 "1 72 12 59% 73% Meridoza (Prov) 4s readjusted__...1954 J-D *96 98 ae 94 100% 

Stamped pursuent to Plan A Mexican: Irrigation— 
acta ss Pan ot uae eee: pte ed ro 64 65% 3 a 69% 44%s stam assented___ 1943 M-N aS “12% = 12% 12% 
--->-- - wh 70 8 5 71% ov. 5, agree anes a *10%2 14¥, sts 1 
Stamped pursuant to Plan A 69 2 A Assen to Nov. 5. 1942, agr V2 2 10% 11% 
(Int reducea to 3.375% )..--1979 A-O 62 61% 62 6 66 
AExternal s f 64s of 1927_.__--- 1957 A-O se 69% 71 8 57% 71% 
aie coer A! ma A / 
nt reduced to ----1979 A-O “a Me 61% 4 52 66. . ie ie 
47s (Central Ky) 1952 J-D 71 Ya = ‘i 8 59% 73% For Financial Institutions 
womeet B esr A ag A 7 
(Int reduced to 3.5% )---__- 19 J-D canes *63 68 z 54 69 4% r 
§% funding conds of 198i . FOREIGN SECURITIES 
Stamped pursuant to Plan A 
mm (ans pyooe to hy 2 Smet A-O aa 61% 61% 1 52 66 
torna nas °o n B)— f 
3% Series No. ae : ak wm - 52-68% FIRM TRADING MARKETS ; 
om Pye ~_ : oo aa 64% 64% 5 52 «68 
2%s Series No. Seite = 1 6 52 68 
3%45 Series No. 4 ri ~~ Gaye ate $s Baers CAEL MARES & Co. ING, « 
vie : _— se ° EL 
gust series No & = = Sige -- oe 
aa hClC lC(<i‘ COO Of Or FOREIGN SECURITIES SPECIALISTS 
. iowa a ® ass wie le 
2%s Series No. 9-- ce a i 
3348 Series No. 10 — = ne - Sia 50 Broad St., New York 4, N. Y. 
48 Series No. ‘a oT \ ', “9 
2%%s Series No. 12 = ieteeS SP . “a ee Telephone HAnover 2-0050 ‘Teletype N. Y. 1-971 
3% Series No. 13 ome pet 62% 63 11 51% 66 
ree: meries® 0. 10.5 i ae 6214 62% 63 6 51% 68 





For footnotes see page 2664. 
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BONDS Friday Week’s Range —l 
New York Stock Exchange Interest Last or Friday's Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
etnias Mexico—(Continued)— . * * e 2 
CXity (UD) @Xt- vo 01 1609 £1945 = °183, R ] d R S ties 
GAssenting 8s of 1899 + —-_-——— oe = Ae Oo See allroa eorganization Securi 
Assented to Nov. 5, 1942, agree Bok a °18%, 16 «18 
SAscenting 4s of 1904____. v4 J-D ie *11Y, 13% Ps 10% 13 
SAssented to Nov. 5, 1942, agree es he *10% 11% P 9% 13% 
jtamlede ores, ioaroges 23S a PFLUGFELDER, BAMPTON & RUST 
goqamemned te Per. 8, 1942, agree ature en *13% __ : 12% 17% ’ 
“lreasu: ° assent___ 1943 im £993, _ Sey 7 Ao : 
mr a Aosamané to Nov. 5, 1943, agres tied - Kt a 3 22% 22% BMembers New York Stock Exchange 
Na Geraes (BSvate)— ue we sale es 61 Broadway’ New York 6 
4Sec externa ope einen eee as 
Stain ip ad a 7 M-8 . 46 46 1 38% 47% Telephone—Digby 4-4933 Bell Teletype—NY 1-310 
(int reduced to 2.125% )__.2006 ea ae 39 39% 10 35% 40 
4 ternal ig Py 
‘Otainoes purseent' 40 Ciera — fe big ; pais wm: 2% BONDS Friday Week's Range 
(Int Feducé New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
uced to 2,125% )__.2008 aes : 39 39 2 37 41 ‘ji Sela 1 
@Montevideo (City) 7s... 1952 J-D Wie, hs 7 118 125 wens. Cus Pra N len ton 
46s series | Se, 1959 M-N rit *120 125 130 ow g. 0. ow 
New South Wales (State: - Atchison Topeka & Santa Pe— 
&xternal s 1 Ss_..._-_-_____1067 ss r-a -- 102 102 3 97% 103 Conesnl 4a ore sO 131% 130% 131% 45 120% 133% 
“xternal 6 f 53__-- 1958 A-O as 101 102% 8 97 103% Adjustment gold 4s_--_--___ 3906 Nov ~~ 119% 121 10 115% 123 
Norway (Kingdom of) ae 1956 M-3 a 105 105 1 100% 105 Stamped 4s -.---_._._._____ 1995 M-N 121% 120% 121% 3 116% 124 
Exiernal sink fund 4%s________ 1965 A-O 105 105 105 9 9842 105 Conv gold 4s of 1909__...______ 1955 J-D er me te a 110% 111 
4s sink fund extl loan 1963 F-A 105 105 105 13 98% 105 Cony 4s of 1905-.———_._________ 1965 J-D ital sy =r erg 110% 111% 
Municipal Bank extl gs f Ss_.._.. 1970 J-D be 955% 88 99% Conv gold . Je rr 1960 J-D — ~~ ~— -- 109 110% 
Osio ‘City, sink fund 4%s________ 1968 A-O xe 101. 101% “2 88% 101%, Atl Knox & Nor ist gold 58_______ 1946 J-D ae zit ai me pe fis 2 
4Panuma (Rep) ext » 1 os ser A_1963 M-N .. 298 ii 98% 98% Atlanta & Charlotte Aur Line Ry— 
4Stamped assented 5s_..._.__ 1963 M-N = 100 100 i. 95 100 1st mortgage 3%s Se ee 1963 M-N oe 10542 105 '2 13. 104% 107% 
Stamp mod 3%s ext to________ 1994 J-D 985% 985% 8 95 100 Atlantic Coast 1st cons 4s____July 1952 M-S 109%, 109 109% 171 104% 110 
Ext sec ref 349s series B__..____ 1967 M-S ¢: © 105 1 105% 105% ‘General unified 4%s A_-_______1954 J-D 113 112% 113 40 95% 113 
4Pernambuco (State of) ae 1947 M-8 _ 245 = 47 a9 381, 4717 Atlantic & Danville Ry 1st 4s__..._1948 J-J 46 46 47 15 43 50 
Stamped pursuant to Plan A 4 ~ om Second mortgage 4s_.....______ 1948 J-J 35% 35% 36 3 34% 46% 
(Int reduced to 2.125% )_____ 2008 M-S "aA 38% 40% Atlantic Refining deb 3s__________ 1953 M-S ee 1035 103% 1 102 105% 
4Peru (Rep vl) external 7s_______ 1959 M-S a 34% 36 40 19% 36% 
4Nat loan extl s f 6s Ist 3er____1960 J-D 31 2942 34% 740 18% 341% 
4Nat Loan extl s f 6s 2d Ser____1961 A-O 3034 30 34 662 18% 3412 B 
$4Poland (Rep of) gold 6s______ 1940 A-O f *4% __ 25% 25 Ve 
44'28 assented_..... 1958 A-O ws 17% 17% “2 14% 27% Baltimore & Ohio RR— 
“Staodilization loan s f 7s_______ 1947 A-O ' 32% 3214 2 32 34% 1st mtge gold 4s_______ ——dJuly 1948 A-O 107 105% 107 123 98% 107 
4S4%s assented_...._. 1968 A-O - 71820 16 301 Stamped modified bonds— 
4Pxternal sink fund gold 85_..__1950 J-J 28 243, 28 “9 23 +39 Ist _mtge gold (int at 4% to 
44% assented 1963 J-J raat 19 19 6 14% 30% Oct 1 1946) due__.____ July 1948 A-O 104 103% 104 33 99% 107% 
4Porto Alegre (City of) 8s._______ 1961 J-D £47 44% 50% Ref & gen ser A (int at 1% to : 
Stamped pursuant to Plan A ee ’ ” Dec 1 1946) due_..________ 1995 J-D 91 90% 91% 265 66% 91% 
(Int reduced to 2.375% )______ 2001 com 41 47 Ref & gen ser C (int at 1%% 
4External loan 7¥s__.__.______ 1966 ae °47 zi 41 49% to Dec 1 1946) due_________ 1995 J-D 99 9842 993% 223 75% 100% 
Stamped pursuant to Plan A ' ” Ref & gen ser D (int at 1% to 
(Int reduced to 2.25% )____2006 J-J aa 4414 37% 42 Sep 1 1946) due_______.____ 2000 M-S 90% 90 91% 107 664% 91% 
4Prague (City of Greater) 7%s___1952 M-N 19 #79) ¥ 71% 85 Ref & gen ser F (int at 1% to 
- Sep 1 1946) due 1996 M-8S 9042 90 91% 84 66% 91% 
Queensland (State) ext! 6s________ 194% F-A £10234 103 101% 1045; AConv due_..__._____-_ Feb 1 1960 F-A 76% 76% 78 413 55 78 Ya 
4Rio de Janeiro (City of) 8s_____1946 A-O Z 49'5 49% "5 424, 50. Pgh LE & W Va System— 
Stamped pursuant to Plan A - 7 Ref gold 4s extended to____1951 M-N 101% 100% 101% 65 94% 101% 
(Int reduced to 2.375% )____2001 A-O - 41 41 S’west Div lst M (int at 3%% ° 
SExternal sec 6%s____________ 1953 F-A ; *430C* 37 46 to Jan 1 1947) due_________ 1950 J-J 103% 103% 104 76 86% 105 
Coneee yusnent to Plan A ni Toledo Cin Div ref 4s A_..._. -~-1959 J-J 101 100% 101% 27 91 101% 
(int reduced to 2% )_______ 2012 F-A _ 1 1 Bangor & Aroostook RR— 
Rio Grande do Sul (State of)— mae SON 1 My * Con ref 4s. 1951 9 Jv 99 99 99 5 86% 99% 
48s ext] loan of 1921__...______1946 A-O eo 524% 52% 9 45% 54 4s stamped -1951 J-J -- 98% 98% 10 8642 99% 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_____ 1999 “ea ue oa i 40 45 Beeqh Creek Extension 1st 3%s___.1951 A-O a *102% -_— -- 102% 102% 
46s external sink fund gold_____1968 J-D i 2421, 45 ¥ 36% 45% Bell Telephone of Pa 5s series C___1960 A-O 130% 129% 13044 11 129% 131% 
Stamped pursuant to Plan A ; rsh Beneficial Indus Loan 2%s_______ 1950 J-D te *101'% 102 i 1005 102% 
(int reduced to 2%)_______ 2012 J-D -_ 36% 36% 1 5 42% 2%s debentures_________ aicanavebiies 1956 A-O = 102% 102% 1 101% 103 
47s external loan of 1926_______ 1966 M-N = *45 50 39% 49% Bethlehem Steel Corp— 
Stamped pursuant to Plan A " ” Cons mtge 234s ser I______.___ 1970 J-J 10142 101% 10134 63 101% 101% 
(Int reduced to 2.25% )____2004 asin r ee 387% . 36 41%, Boston. & Maine Ist 5s A C_______ .1967 M-S 108 107% 108 5 104 108 
47* municipal loan... _______ 1967 J-D : °45 4-5 ic 39% 48% Ist M 5s series 1f_....-..-.___ 1955 M-N -~ * 106% 107 -- 105% 107% 
Stamped pursuant to Plan A ; . 1st gold 434s series 39 Wieltetae:: zest 4-0 lila “ 107% = 196 106% 
(Int re 28% )__... Ba o 3 “ 3 Ist mtge 4s series RR_.-.___ — = ‘8 8 8 ~ 
duced to 2.25% ) 2004 ‘. 40°, ads 36 40°%% AInc = a ks sc: A... July 1970 M-N 72% 72% 73% 89 674 80% 
Santa Fe external sink fund 4s___. 1964 M-S ‘a 9415 9415 2 1 \y t4Boston & N Y Air L Ist ¢s__.__ 55 - 2 6 
$4San Paulo (City) @s_._....____ 1952 M-N ‘ot 49 49 3 on poteg Bklyn Edison cons M 3%s_________ 1946 M-N a 104% 10454 23 103% 108% 
Stamped pursuant to Plan A Bklyn Union El Ist gold 5s________1950 F-A aes *106% _- Fd 106% 106% 
(Int reduced. to 2.375% )__.2001 ee Pas : 41 42 Bklyn Union Gas 6s series A_____.. 1947 M-N 106% 1065s 10 10654 110, 
46'o» ext) secured s f_.______ 1957 M-N 43 43 «43 i 37% 45 Ye Gén mtge 5 { 3%s.-.-...-..... 1969 M-S - 106% 106% 4 105% 108% 
Stamped pursuant to Plan A 4s s f debentures_._._____ .____ 1969 M-S 106 Ya 106 's 11 105% 108% 
(Int. reduced to 2% )______ 2012 sini 37-3744 a 37 40 Bufislo Gen Elec 442s B__-_______ 1982 F-A “ S07" 107% i3 107% 1llv 
§4San Paulo (State) As. 1936 J-J 60 60 1 45% 62 Buffalo Niag Elec 32s series C_._1967 J-D pat Pas. wT Pa 107% 107% 
Cemees pursuant to Plan A Buffalo “gene A re = md “ 
(Int reduced to 2.5% )______ 1999 J-J m *5212 1 Stamped modifi nteres 
48s external... ..____ 3980 J-J . *58, __ = pote 4 3% to gy AL ny ae md M-N 85 83'2 85 101 73% 86% 
Stamped pursuant to Plan A tBurlington Cedar p or— 
(Int reduced to 2.5% )______ 1999 J-J ae ©5214 42 56% NX FE &  eenchonte aE 1934 4-0 “4% (42% 44% 123 31% 61 
47s extl water joan. 1958 M-S *50), 40% 55 ACertificates of deposit. .._._____ --- - ote 2 49 ~~ 31 49% 
Stamped pursuant to Plan A Bush Termina) ist 4s 1952 A-O -- 105 -- -. 101% 105 
(Int reduced to 2.25% )_____ 2004 J-J 246 - 39 48 Consolidated 5s_._..._-_._-.__ 1955 J-J ae 97 4 6 83% 98% 
4fs ext! dolar toan._.. ___ —__1968 J-J i *§2 37 58 Bush Term Bldgs 5s gtd__.._._____1960 A-O 10434 104 1043, 3 97%e 104% 
Stamped pursuant to Plan A 
(Int reduced to 2% )__.____ 2012 J-J 49 49 49 2 36 50 
$ASecured s tf 7s_.....________ 1940 A-O ae 7873 79 8 66% 87% C 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_.___ 1978 A-O 71 ) a | 1 64 82 California Elec Power 3%2s_______ 1968 A-O 108 108 108 29 106% 108% 
Calif Oregon Power 3%s__________ 1974 M-N _ *105%2 107 sia 103% 107% 
Serbs Croats & Slovenes (Kingdom) — Canada Soucnern cons gtd 5s A___1962 A-O es 119% 1195% Y 112 120 
48s secured external___________ 1962 M-N 17 16% 17 16 12 27% Canadian National gold 4%¢s______ 1957 J-J 121% 120%, 121% 21 116% 121% 
47s series B sec extl._._..___ 3962 M-N 17 17017 5 12 27% Guaranteed gold 5s________ Oct 1969 J-J ie 116 116" 8 115% 117% 
4Silesia (Prov of) ext] 7s_.._____ 1958 J-D . *10'%2 35 cm 21 32 Guaranteed gold 5s____________. 1970 J-D mts 117% 117% 10 116 = 1118 
44%s assented 1958 J-D . *__ «17% ~ 17% 26% Guaranteed gold 4%s____._____1955 J-J ma *121 12144 ee 116% 121% 
Sydney (City) s f 5¥%s__.____ 1955 F-A a 1037% 1037% 5 100 103% Guaranteed géld 4%s__________ 19546 A-O 11934 = 11934 1193, 3 115% 120% 
4Uruguay (Republic) exti 8s______ 1946 F-A *110 ; ates <a pa Guaranteed gold 4%s__________ 1951 F-A 1143 114% 1143, 11 112% 115 
4External sink fund 6s_________ 1960 M-N ‘—_— i 105 110 Canadian Northern Ry deb 62s___1946 J-D ioe 103 *% 103;), 5 103% 107% 
4External sink fund 6s__. _____1 M-N -- —_—  . sie a es Cahn Pac Ry 4% deb stk perpetual_____ F-A 106% 10674 107'4 25 96% 107% 
3448-4-4%% % ($ bonds of 1937)— Collateral trust 4%s__...____. -1960 M-S Ge 102,% 102,% 21 102% 105% 
External readjustment________ 1979 M-N -- 90 90% 32 75% 90% t#4Carolina Central Ist gtd 4s____1949 J-J ini “03—i«k a 107% 121% 
Excernal conversion__..______ 1979 M-N on 87 87 1 74, 90 Certificates of deposit._._........___ ba a bi a au 97 120% 
3%e-4%-4, extl conv__._._____ 1978 J-D 89 89 89 8 72 89 Carolina Clinch & Ohio 4s________ 1965 M-S Zz 107 107 1l 106% 110% 
4-4%-4%8 extl readjustment____1978 F-A me *Ol% .. = 785, 92 Cart & Adir Ist gtd gold 4s_______ 1981 F-A 8214 8842 88'. 1 78 92 
34s ext] readjustment__________ 1984 J-J aed *68 903% — 70 81% Celanese Corp 3s debs____________1965 A-O 104% 10434 105 105 103% 105 
4 Warsaw (City) external 7s_.____ 1958 F-A ie 16 16 2 17% 27 4Cent Branch U P Ist gold 4s____1948 J-D 95 923%, 95 5 73° «95 
44%s assented 1958 F-A a *10% 15%%4 * 13 20% tCen‘ral of Georgia Ry— _ 1945 P-A 105 105. 105%: 24 8642 106% 
Railroad and Industrial Companies Fy steal oak oe “ape oi — 1945 M-N 718 Yq 18% 793, 15 5342 84 
Abitibi Power & Paper— 4Ref & gen 52s series B__---__ 1959 A-O 24 24-24% 12 1442 28 
$45s_series A stamped________ 1953 J-D J 112 112 5 96% 112 4Ref & gen 5s series C_________ 1959 A-O 24% 22 24% 173 13% 28 
Aauins Express coll tr gola 4s_____ 1948 M-S 2 *104%4 105%, le 104%4 105% 4Chatt Div pur money gold 4s__1952 J-D =e . 82 : 63% 87 
Coll trust 4s of 1907____________ 1947 J-D se *104%2 __ mi 103 10414 AMobile Div 1st gold 5s_.______ 1946 J-J aa 39 39 10 29%4 48 
10-year deb 4%s stamped____.__1946 P-A a 10134 10134 46 1014 103% 
Alabama Great Southern 3¥%s____ 1967 M-N ane *10058 10534 ee 104% 106% Central Illinvis Light 342s________ 2966 A-O nies 108 108 1 106% 109% 
Alabama Power Ist mtge 3%s____1972 J-J ra \. aa ma 107 109 t&Cent New Eng Ist gtd 4s______ 1961 J-J3 99 99 101 27 96 103% 
Albany Perfor Wrap Pap 6s_______ 1948 4-O nil *100 104 ey. 100 104 tACentral of N J gen goid 5s_____1987 J-J 421% 42%, 431% 138 38 = 55 
6s with warrants assented______ 1948 A-O = *100— s 100 102 .'() 45s registered _..___.________ 1987 was 405% 39% 41% 219 36 = 52% 
Albany & Susquehanna RR 3'4s___1946 A-O Sea *100% __ ‘hd 100 102% AGenera! 4s___ dente 1987 J-J 87% 37% 3942 68 3454 484m 
Gen mtge 4%s_- 1975 A-O ca *113 «115 Be 109 116% A4s registered ......._______ 1987 ‘ati Pai ” glad a 35% 4¢ 
Alleghany & West 1st gtd 4s_____- 1993. A-O a2 *985% 100% a 89% 99 Central N Y Power 3s____________ 1974 A-O bs {05% 106 27 10342 106% 
Am & Foreign Pow deb 5s________2030 M-S 107 106 10742 79 94 108 Central Pacific 1st ref gtd gold 4s_1949 P-A 109% 109% 109' 75 106 109% 
American Telephone & Telegraph Co.— Guaranteed’ gold 5s____________1960 F-A 105%2 =: 104% :105 12 38 96% 106% 
3%s .debentures 1966 J-D oe 73. 198 ah 104% 109% Ist & ref series A 
3s conv debentures 1956 M-S 1 145 150% 289 116-155 (4%% to Aug 1 1949)_-_____- 1974 FP-A ae 109 | ee 10734 111 
234s debentures__-______""=""""1980 F-A 101%. 101% 101% 253 = 100 102% $ACentral RR & Banking 5s stmp_1942 M-N es “—) <s -- s 2. 
2%4 debentures ~=~~-=~~~~--- ~~~ 1975 A-O 102% 102 1025, 93 10153 102% Partial redemption —-_.._.._. AY = 46% 46% . 46%— 46% 
re raed - deb a =< +H 104% 105 28 101% 105% Champion Paper & Fibre deb 3s___1965 J-J a 103. 103% 2 102% 103% 
= - M% 0412 105% 117 100% 105 Unesapeake & Ohio 
Am Wat Wks & Eléc’6s seriés A___1975 M-N 110% 110% 110% 11 110% ists General gold 4%s- ; 1992 M-S as 140 141% 33 137 145% 
4Anglo-Chilean Nitrate deb_______ 967 Jan z 91% 92 2 it @ Ref & impt mtge 3%s D________igye M-N 105% 105% 105%, 14 104% lut% 
Ann Arbor Ist gold 4s___._______ 1995 Q-J 100 99 100 12 94 102 Ref & impt M 3%s series E_____ 1996 F-A 105% 104% 105'% 21 104. 107% 
Armour & Co (Il))— : Potts Creek Br 1st 4s___________ 1 J-J3 an | OG -- 101% 103 
Ist mige 3¥48 series E_________1964 M-s 106% 106° 106% 12 © 104% 107% R & A Div 1st cons gold 4s_____1989 J-J st 128% 130% 7 128% 131 
444s cum incomé debs ; 2d consol gold 4s_<.___ __ 1989 J-3 =. 125 125 4 125 (126 
(Subordinated), dues__.._____ 1975 M-N ais 107° 107% 23 102% 107% %4CLicago & Alton RR ref 3s_____1949 A-O 54% 50% 55% 1,166 32 >. 





For footnotes see page 2664. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 30 


Monday, December 3, 1945 








Friday Week’s Range 


Oa 
oe 
— 
z 
- 


New York Stock Exchange Interest Last orFriday’s Bonds Range Since New York Stock Exchange Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Sale Price Bid & Asked Sold January 1 


Low High Low High No. Low High 


Elec Auto-Lite 2%s debs *102 103% ‘ai 102 103% 
Elgin Joliet & East Ry 3%s 106% 106% 12 105 107 
El Paso & S W ist 5s 118% 118% 5 106% 118% 


"117 - att 10642 118 

Empire Gas & Fuel 3's 102 102 1 100 103% 
Brie Railroad Cuo-— 

Gen mtge inc 4's series A 9834 99 128 88 102% 

1st cons mtge 34s ser E 105 % 105% 2 102 105% 

lst cons mtge 3%s ser F 99% 100%, 29 98 102% 

Ast cons mtge 3¥es ser G 9942 100% 60 96% 101% 

ist cons 2s ser .H....--- 

Ohio Div lst mige 3s 


BONDS Friday Week's Range | BONDS 


: 
g 


Low High No. 


i=) 
‘ 


Chicago Burlington & Quincy RR— 
General 4s 1958 118% 11734 118% 29 111 119% 
ist & ref 44s series B 121 121. 192 83 112% 122 
ist & ref mtge 3%s_---------~-- 1974 104 104 104 9 10242 106% 
Ohicago & Eastern Ill RR— 
4Gen mtge inc (conv) > 7134 70 72 30 60 16% 
ist mtge 3%s ser B 97% 97% 98 a 97% 993% 
Chicago & Erie 1st gold 5s me *140 oe 2 132 141% 
Chicago Gt West 1st 4s series A___1088 sin 99 99% 8 90% 109 
AGen inc mtge 4%s 2038 aes 12% 13% 21 65% 83 
tChicago Ind & Louisville Ry— 





pee 
uO “OOD 





LPS 





ne 


*105% __ eo 106% 106% 


RR 
ta 


a 95% is 84 110 
me 6 88% 5 79 104% 
aes 8842 30 72 97% 
4lst & gen 5s series A 966 203% 2012 104 15% 29% 
4ist & gen 6s series B 2 23 47 16% 31% 
Chicago Ind & Sou 50-year 4s...._1956 107 107% 105 1038 


tChicago Milwaukee & St Paul— 
1 1989 103 «105 92% 114% 

4Gen gold 312s series B__May 1 1989 ’ 103% 104'% 88 111 
aGen 4¥s series C___...May 1 1989 10042 10544 95 117% 
SGen 4%s series E..__._.._May 1 1989 Vg 103 105% 94% 117% 
AGen 4%s series F. 104% 105 9442 119% 
tChic Milw St Paul & Pac RR— 


Firestone Tire & Rub 3s deb_.....1961 YW 105% 104 105% 
tA4Fiorida Cent & Peninsular 5s__.1943 . ” > ind VY, 132 
Certificates of deposit = ‘ Va 112 Ye 12812 
tFlorida East Coast Ist 4425 r= ' Ey 101 a 102 
Sist & ref 5s series A 1 2 8512 Me 85% 
ACertificates of deposit Vs 719 2 719 V2 
Francisco Sugar coll trust 6s 106 : 106 


AMtge gold 5s series A__.__----1975 

AConv adjustment 5s__..__Jan 1 2000 

lst mtge 4s ser A wi 

Gen e 442s inc ser A wi_---2019 

442s conv inc series B wi 204 
Chicago & North Western Ry— 

2nd mtge conv income 4's___-1999 

lst mtge 3s ser B 1989 
t#4Chicago Railways ist 5s stpd 

25% partial redemption_____..__1927 
tChicago aes Island & Pacific Ry— 

AGeneral 4s ~..-------~~------1988 

ACertificates of deposit 

#ARefunding gold 4s 

$ASecured 4'%5s series A 

AConv gold 4's 
Chicago St L & New Orleans omnes <1 

Go 3%s. 

Memphis Div lst gold 4s_ ~~ -"55561 
Chic T H & Southeastern Ist ay 


ACertificates of deposit... 
Chicago Union Station— 
ist mtge 3%s series F 
lst mtge 2%s ser G 
Chic & West Indiana com 4s_.....1952 
ist & ref 4%s series D._.___.____1962 
t§AChilds Co del 5s par paid____1943 
Ae ccna aged 5s part paid, 
tAChoctaw Ok 
Cincinnati Union ‘Terminal— 
lst mtge gtd 348s series E______1969 
ist mtge 254s ser G 1974 


Cleve Cin Chic & St Louis Ry— 
General 4s 


1993 

series B 19983 

4's series E..-.....1977 

Cia & M Div ist 4s_.......1991 
oe aoe | tr * rs 4s_....1090 
 eequaammmabiad 























lst mtge 3s series L 
Conn Ry & L. ist & ref 4%2s_.._--_1951 


82%, 89% 
29% 33% 
10434 105% 
103% 1055s 
8742 90% 


91 92% 
10342 1032 


69 


92 

93 Ye 
61% 
66% 
23 Y2 


*106 


*100 


#99 1007 


103. 104 


95% 9734 
*92%2 9634 


107 107 
104 104 


109 109%4 


105% 106 


56% 57%2 


56% 57% 
86% 87 


112% 112% 
1027s 10344 


109 109 
*121%2 _ 
9276 94 


8542 86'2 


106 106 
107 +107 


*1041%2 107 
*106% _. 


#113 115% 
108 1% 199 "4 


10812 


106% 1077 18 


75% 7 
103% 104 
foo 
109 109 
*115 nee 


13234 133% 
107% 1072 


cas 208 


67% 

17% 
10414 
100 

8412 


77% 
101 


66 


80% 
472 
52% 
13% 
102 
95 
91 


8345 
83 


99% 


@ 108% 


105 
74% 
79% 
28 

106% 
99% 

101 

104 
98 2 
92 


@ 108 


102 
108 


52% 
53%2 
76 
111% 
102 
197 
83 
80 


101% 
10642 


107 
107 


109% 


105% 
104% 
10242 


68 
103 48 
107% 
108 
114 


116 
105 42 
111 


105 

111 

106% 
5742 


59 
10244 


112% 
104% 


112% 
96% 
91% 

106 

109% 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 
A4s conv inc debs 
Gen Steel Castings 54s 
tAGeorgia & Ala Ry 5s 
Certificates of deposit 
2$4Ga Caro & Nor Ist ext 6s 
Certificates of deposit 
Goodrich (B F) Co. Ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s. 
Great Northern Ry Co— 
General 5's serits B 
General 5s series C 
General 4%s series D 
General 42s series E 
Gen mtge 3%s ser K 
Gen mtge 3%ss ser L 
Gen mtge 3%s ser M 
4Green Bay & West a ctfs A 
ADebentures ctfs B 
Greyhound Corp 3s devs 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s ‘series A 20 
Ist & ref 3%s series D 
Gulf & Ship Island RR— 
ist & ref Term M 5s stpd___...1952 
Gulf States Util 3%=s series D 


Hocking Valley Ry ist 4¥%s___.____.1999 

ti 4 mousatonic Ry: cons gold 5s__.1937 

Househeld Finance Corp 2%s 

Hudson Cosi ist sf 5s series A_..1962 

Hudson Co Gas 1st_gold 5s___._..1949 

Hudson & Manhattan lst 5s A__..1957 
4Adj income 5s; Feb 1957 





Hllinois Bell Telep 2%s series A...1981 
Hllinzis Central RR— 
lst gold 4s 
ist gold 342s. _- 
Extended 1st. gold 
ist gold 3s sterling 
Collateral trust gold eceeTe 
Refunding 4s 
Purchased lines. OS pepacmonene 
Collateral trust gold 4s__. 
Refunding, 5s. : 
40-year 4%s__ 
Cairo Bridge gold -4 
Lituhfield Div 1st.gold 3s 




















102% 103% 


*105 men 
*100% —-- 
*100%% , 
72 72 
1072 108 


104% 105" 
104 105% 
101 101%. 
107 108% 

93% 9642 


106 106 


102% 1022 


Louisville Div & Term gold 3%8- i983 eons 10154 102 
Conn River Power s f 3%s A__---_1961 *105%% 106 105% Omsha Div Ist gold 3s 1951 - a 103% 104'2 
onsolidated Edison of New York— 8t. Louis Div & Term gold 36__.-1951 98 103 103 
3%s debentures 1943 102 102% 102 Gold 34s 1951 vee 104% 105 
aioe debentures. 1966 ee 102% 10234 Springfield Div 1st gold inven hal *101 " 
Ys debentures 1958 51 105 105% Western Lines 1st-gold 4s 2951 105 105 105 

t4Consol Ry non-cony deb <a ee 6412 64% ae Ee SS ea aaa ee it 106 106 

ADebenture 4s 2 64% 6942 Tl Cent and.Chic &t L & N O— 

ADebenture 4s 6 a 66% 66) Joint ist ref 5s series A - 103 2 10034 103% 
Consumers Power ist mtge 27¢s_-_ - 35, 1035% 1043, ist & ref 444s series C 99 95% 99 
Continental Baking 3s debs 102% 1023%% ist ref mtge 4s ser D a 91% 92 
Crucible Steel 3%s s f debs.___._.1965 : 

&ACuba Northern Ry ist 5%s_.-..1942 Ind Ill & Iowa 1st gold 4s___.._._1950 105% 105% 

ADeposit receipts. t4Ind & Louisville ist gtd 4s $ 92 
ACuba RR ist 5s gold 1952 ‘i , 80 Indianapolis Union- Ry 34s ser B_1 *111 = 

ADeposit receipts Inland Steel ist mtge 3s series FP_.196 *106% 106 V2 

A7%s series A extended to__.._1946 bas 66 tInternational Great Northern RR— . 

ADeposit receipts Y, Ys Alst:6s series A 1952, 83 85 

46s series.B extended to........1946 A Adjustment 6s-series A__2daly 1952 44 44% 

ADeposit receipts Alst. 5s series B.. 1956. 75% 17 
Curtis Publishing Co 3s deb 1968 Alst gold. 5s series C =<...1956 76%, 76% 
§AInternat Hydro El deb 6s 1944 94 95% 
Internat r 5s series *: & B___1947 102% 103 

Refsink 6s series A 1955 107'2 107% 107'2 
Int Rys Cent Amerlst 5s B___._-..1972 105 10342 105 
Int Telep.& Teleg: deb wold 4 ee.-38 101% 101% 101% 









































Dayton Union Py 3%s series B..-1965 oa 103% __ 
1965 & 103% 103% 





Delaware & edsoe 4s extended_-__1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div 
ist & ref M 5s ser C 
me mtge due____________1993 
Morris & Essex division 
Coll tr 4-6s wi May 1, 2042 
Delaware Power & Light 3s______1973 


1936 


1936 
Denver & Rio Grande Western — 
4General s f 5s alii 1958 


4 Assented 

4Ref & impt 5s series B___.___.1978 
Detroit Edison 4s series F__...___1968 
& ref mtge 3%s series °---s 

en & ref 3s series H 197 
Detroit & Mackinac ist lien gold 4s 1908 
ASecond gold 4s 

Detroit Term & Tunnel 4425 

Miss & Iron Range Ry 3%2s_..1962 
2$ADv! Sou Shore & Atl gold 5s__.1937 
Duquesne Light 1st M 34ss_...__.1968 

















gZast Tenn Va & Ga Div ist 5s___.1 
E¢ El Ill (NY) 1st cons gold Se-sines 


102%2 104% 
9842 9912 
60 612 


64% 657%. 
10642 10642 


69 70% 


*70 75 


14 15% 
12% 14% 


60% 6342 
10642 107% 
108 108 


106% 107% 
6442 6412 


46 46 
116 116 


10612 1062 
5842 58% 
104438 10442 





Debentures 5s = F 105 104% 105 


James Frankl & Clear Ist 4s.....-. 


Jones & Laughlin Steel 3%8---—-1961 


Kanawha & Mich ist gtd gold 4s_.1990 
Kansas City Fort aoaee & Mem a 


§ ARefunding 
BR AB Fro ny i t 3 1950 
st 3s__. 
Kansas City Terminal Ry 2%s_.-.1974 
Kentucky Central gold 4s__....._.1087 
Kentucky & Ind Term 4%s | 








Plain 
4%es unguaranteed. 
— County El L & P 6s_-s-.---- 
rs Co ist mtge 3s 
za ger & ‘Toll 5s ctfs...__ patel 





fake Sh & Mich Sou gold 3'2s_.-.1997 
3%s registered 1997 
Lautaro Nitrate Co Ltd— 
A4ist mtge income reg 








For footnotes see page 2664. 
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BONDS Friday Week’s Range BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchanges Interest Last ~ or Friday's —_— Range Since 
Period Sale Price Bid & Asked Sold January lL Period Sale Price Bid & Asked January ! 
Low High No. Low High Low High ag Low High | 
Lehigh Valley Coal Co— tN Y New Haven & Hartford RR— 
ist & ref sink fund 5s_-_-_--._-- 1954 F-A *9915 nae 99 100% ANon-conv deb 4s_........-... 1947 M-S 701 66 7042 37 58% 76 
‘5s SOI puihencncmnmenmne 1954 agi 10048 3 98 100% ANon-conv deb 34s .__-----.-- 1947 M-S 6642 6414 6642 58 54% 74% 
[st & ref sink fund 5s__...--.-__ 1964 F-A a 933, ide 92 93 SNon-conv deb 344s... ~~~... 1954 A-O 67? 63'2 6742 145 55 75 
cele 1964 os 9334 9432 14 89% 9514 4Non-conv deb 4s 1955 J-J3 72% 65'2 72% 232 56% 77 
lst & ref sink fund 5s_...._.____ 1974 F-A 9342 oa 88%. 90 ANon-conv deb 4s 1956 M-N 724 67 72% 106 56% 177 
Oe Ses tcc can 1974 see, 94 ¥ 94 9414 6 87% 95 yo nage certificates shemeranst *°~ a 6738 o% oo a + tg bet 
7 954 Y 8 
Leb Val Harbor Term gtd 5s__---~ 1954 F-A 80 80 80'2 42 73% 91 §4Collateral trust 6s__....-_-.- 1940 ye 49% 887% 3934 26 83% 9334 
Lenigh Valley N Y 4%g ext____~- 1950 J-J 88 Y 86 8842 23 80% 96% ADebenture 4s ----1957 M-N 355% 33 355% 349 25 45% — 
Lehigh Valley RR— Olst & ref 4%s series of 1927__.1967 J-D 73 66 73 142 59% 81% 
= Games mune EE eae oo M-N 5134 507% 525% 296 4542 69% tAHarlem River & Port Chester— 8 
i pemneen nd pith 2 50% a 45% 64% ist 4s......- 19 ° \, Y, y ¥ 
42s stamped modified____.__.- 2003 M-N 553% 5438 56 160 4742 71% tAN Y Ont & West ref gold re ae 25 ett eth sea we eth 
4%s registered______________- 2003 ie 52% 52% 1 47 6612 4General 4s_..........__. 1955 J-A 12% 1144 12% 273 4% 17% 
5s stamped modified_________-___ 2003 M-N 6142 607% 63 49 5342 764 = 2 ytd & Light lst mtge 2%s_1975 M-8 10134 101% 102 ad 100%2 102 
; nam Ist con aoe - Vg Vy, 
Lehigh Valley Terminal Ry ext 5s_1951 A-O 83 ¥ 83 84 54 7B¥2 93% N Y Queens El Lt & ig ae aw * oisste 190° ze 108% 108 
Lex & Eastern 1st 50-yr 5s gtd____1965 A-O 132% _- i ols 127% 132% N ¥ Steam Corp Ist 3%s__.______ 1963 J-J 105 104% 105 12 104%4 107% 
Liggett & Myers Tobacco 5s__----- 1951 A-O 118! 118% 1182 rp 118% 121 t§4N Y Susq & W Ist ref 5s..--.-- 1937 J-J 72 x 74 30 52% 80 
Little Miami gen 4s series A___-- 1962 M-N ee? ME a z 109% 116 $42d gold 4%s 1937 F-A ya °40 8646 26. 48 
$A General me 5s 1940 ts Bites Vy \ 20 
Long Island unified 4s__...._____-_ 1949 M-S ne oe a 106%% 107 ATerminal ist gold 5s 1943 Aa A as cosh a = pa oe% 3 
Guaranteed ref gold 4s__------- 1949 M-S : 106% 106% 3 106% 108 SAN ¥ West -& Bost 1st 4%4s8_.__1946 J-J 33% 32 33% 399 25% 44 ~~ 
ee Eos: 1949 M-8S . *106% -. ns 106%8 107% Niagara Falls Power 3%s__-._-_ 1966 M-S 10742 107% 1 106% 109% 
Lorillard (P deb 5 1 2 1 eA oar 
rillard (P) Co deb 5s 951 P-A 119% 119% 3 118% 120 Niag Lock & Ont Pow ist 5s A...1955 4-O 10534 105% 1 1055 108% 
ESERIES: 1963 A-O 105 105 105% 25 10342 105% Norfolk Southern Ry Co— ” de : . wg és 
Louisiana & Ark 1st 5s series A_..1969 J-J 104! 104% 106 39 103 +106 lst mtge 4s series A__.......1998 J-J3 103 103 103 8 89% 103 
; 4Gen mtge 5s conv inc_____.._._2014 A-O 62 59% 62% 65 47 15 
koutevitie Gas -& Tes | RESIS 1966 M-3 ye} 107% 108% 9 105% 108! wentet & wenae ~ am gold 4s_1996 A-O az 130% 136% ‘ 1 133% 136% 
RR-- . o ntral gen ref 5s......_10 - y, aes ou 
ist & ref M 3%s series P_....- 2003 A-O 109 109 110% 62 106% 111% Gen & ref ‘ns series A_....... iste a me o1aTse im a 
lst & ref M 2%s ser G-______.. 2003 A-O 9 98 98% 22 95%, 98% Northern Pacific Ry prior lien 4s_-1997 Q-J 117% 116% 118 40 108% 119% 
Paducah & Mem Div 4s_..-...-.. 1946 F-A oo *100% 101 reall 10042 102% 4s reyistered 997 Q-J 113% 114 6 106 2 115 
Bt Louis Div 2d gold 3s_----__- 1980 M-S --  *102% 104 “= 400 102% Gen lien ry & ld gold 3s_.-_Jan Bt Q-F 81% 813% 82 214 724%, 89% 
nox & Cinc Div 4s_______1958 M-N ek > es é 114% 117 3s registered 2047 Q-A oan 79 79% 12 71 89% 
Ref & imat 4%s series A_....__ 2047 J-J 1051%4 10434 105% 141 87 109 
Ref & impt 5s series C_._.__.__ 2047 J-J 107% 107 10734 17 93% 110% 
Ref & impt 5s series D_.-------2047 Saal 10753 107% 108% 64 93% 110% 
M > £. 4 See 1975 M-S 10558 105%. 1055¢ 195 103% 105%. 
Northern States Power Co— 
Maine Pig = se oor A---1908 J-D 78% 75 17 37 65% 82% aT mtge 2%s_--.-----........ 1974 F-A oe °. 301% -~ 102 104% 
; SR ince J- me 101 101 4 100 1013 isc) lst mtge 34s_---..-.-..1 . ¥, jens 
Manati Sugar 4s sink fund_..Feb 1 1957 M-N ae: 90 90% 11 80% 91 . . aston _ wis sy sng it 3 
—_ =~ aye ages Lines) 4s pre M-N oud “65 . ah ‘ mee 
cCrory Stores de OCR 1955 A-O jodi a ao om 103 105% 
Metropolitan Edison lst mtge 2%s_1974 M-N Se 105 105'2 35 102% 106% O 
Metrop Wat Sew & Drain 5%s....1950 A-O iu *102 10242 inet 99% 103 tOgdensburg & Lake Champlain _ 
Aist guaranteed 4s_....--_---- 948 J-J on 25% 26 17 20% 30% 
£04. Dit, Week Gide El (Chic) 4s__1938 F-A = 280 283% 11 16% 29% Ohio Edison 1st mtge 3s_--------- i974 M-S 105 104% 105% 23 103% 106% 
eee tone & en Se we san : oe. Sta eereae 1975 A-O os 100% 100% 11 99 101 
SE See FRG een nnn - an 100% —- one 102 102 Oklahoma Gas & Electric 2%s_---1975 F-A aia 10042 100% 2 99% 100% 
ral a e- ecciieeaiieliaaediiemababinteiat 1952 M-N oa “108% .. ao 105% 107% Oregon RR & Nav con gold 4s___.1946 J-D = 10138 101% 18 101% 103%2 
P mpt 44s series C______- 1979 J-J3 r 10434 104% 1 98% 105 Ore Short Line 1st cons gold 5s-_-1946 J-J 102 102 102% 14 102 105% 
acichigan Cons Gas Ist mige 3 ys_ 1969 M-S 1104 1104 4 107% 111% Guaranteed stpd cons 5s_____---1946 J-J 102% 102% 102% 6 102% 105% 
+. 3 le & tiioe tae cae dijs_ 1030 = sae ose “ 8 - 3, sie% Oregon-Washington RR 3s ser A-.1960 A-O 104% 10442 10542 74 10442 106% 
4 §Consol ext 4%s_....__-______ 1939 J-D i (| oe a 97% 120 
— oe wage Fo Sault Ste Marie— P 
sist mge 4%s inc ser A___-_-- 1971 - 1 } 
pe oR Ray Gd Ah pmneane rok os a. a +4 oote 388 Pacific Coast Co 1st gold Ss_....1940 J-D am 1014 101% 17 101 102% 
Mo Kansas & Texas 1st 4s_______- 1999 J-D 8842 88 89% 55 77% 93% ese, Oe 2 Ses 5 ¥ , 
Missouri-Kansas-Texas RR— lst & ref mtge 34s series I__._.1966 J-D 107 107 %e a 17 105 Ya 108% 
Prior lien §s series A______ -—--1962 9 J-J vs 89 90 34 79% «98 16S Oe oe ~- eis ferte 2 Be sere 
4u-year 4s series B_____-------- 1962 J-J 83% = 82% 83% 62 65% 88 oe te yet Ag yee Ne agama 1974 es = Le At fin 8g , em 
Prior lien 4%s series D_.____- 1978 J-J S: 83 84 11 6912 8914 rp & as “4 ne Sabaree: JD 1 pode ont 7 + oa. 
Cum adjust 5s series A__-Jan 1967 A-O 9344 92% 94 25 64% 112 ee hie s. 5 ee ee oe i 
———_ =! — v4 oa 
tMissour! Pacific RR Co— Danae oO oe. lc ee 
ret 5s series A__..______1968 F-A 9914 96 997% 169 72% 100% iaseey ‘. a . 05 1; saa 
ee ee 1978 M-S 58% 56 58% 341 33. 59% Panhandle 7 F wy .¥ ye aero M-N ~- 9308 206% ~~ Fy _— 
lst & ref §s series F_--------— 1977 M-S 99% 96 100% 612 73 100% ons ae ees a Sa os <a ” 
Alst & ref 58 series G_-------- 1978 M-N 99% 96 100 149 72% 100% By ee ene a 1 12054 130 157 «117.—«130 
QCony gold 5 ¥ee——————--_-_----1948 M-N 40% 39% 41 325 14% 43% BH. sy Oca pepammamaaa ‘ ” ei $5 
. 8 06 Mawes “ 99 952 100 268 724 Y, t P 
Alst & ref 5s series I_____--_- 1981 F-A 9934 95% 100 306 72% 100% pen te eee See Oi ey “+. Sere ~~ sie loete 
Moh’k & Malone ist gtd 1 war * - , Pennsylvania Power & Light Co. 
Monongahela Ry Sten = ne Os~~- Se rs ee i i ° B44 a Ist mtge 38-------------------- 1975 A-O 104% 104 104% 20 pag 208% 
Montreal Tramways Ss ext-—----- 1951 J-J 100 100 “6 96 101% BS a og iain eee —_ alias > ae oa 
e ohn 'o 3s Bcisimapeeil -N 102% 10254 102% 4 101} 7 h ‘ Ve 
Morris & Essex Ist gtd 3%s_----- 2000 = J-D 73% 473. «73% 41 O2% 77 Consol gold és es. fa => see 38 Torte 10828 
Constr M 58 series A__-_.-_---- 1955 M-N 8072 80% 81% 53 66s 86% <9 wherh pd Ceaee...-any © SE F-A "> 125 125% 5412414 128% 
Constr M 4%s series B__-----_- 1955 M-N 16% $76 6% 52 63 79% Cons sinking fund 4%s8--------- 1965 J-D 123% 123% 124% 37 ~s«18% 125 
Mountain States T & T 3%s_..___1968 J-7 mie *106%%@ 11242 de 10542 109% General 4's series A----—--—-- 1968 J-D 13334 133% 3 12654 134% 
Mutual Fuel Gas Ist gtd 5a._._._____1947 M-N ee ‘107 | 108% Lie 107. =: 1110 cone. pe Bp A “RR A 1981 A-O cs 12644 127 (7 11 11814 127 
Gen mtge 4%s series E--------- 1984 J-J 128 128 128% 40 1185 128% 
pig gh 1952  A-O 108-107 10812 74 103% 108% 
N Gen mtge 3%s ser F----------- 1985 J-3 105% 105% 105% » 2 oe 
N Peoples Gas L & C ref 5s.-------- 1947 M-S a a -- a ‘ 
oe oe SS & Fm gy —«- 4 > 104 see 208 So. = sDe% Peoria & Eastern 4s ext 1960 A-O 91 89 91 53 78 Ya 91% 
en - — 2 105 M4, | 4 A Apr 76 68 6 58 49 ¥ 
ta Mempatuen Mas tet mold 4a ecciaened 1984 Mon — 5 108 106% yg = Union Ry ea 71 FA ee Ms ae 107% 
Newark Consol Gas cons Ss___.---1948 J-D ~~ - mur we = seas “ Pere Marquette Ry 338s ser D----1980 M-8 10134 101% 102% 89 96% 102% 
wary Ay Reeay gtd 5s___--_- pea J-J ~~ 994 1019 6 96 104% Phila Balt & Wash 1st gold 4s— 
ct ho pg J-J 29% 99% 100 37 95 102% Genesal Se eeries &...-..---.-+ 1974 F-A id 13612 13612 1 131% 138 
A iz] we eK 1 DP Maccicnal sone J-D a 112% 1123 11 112% 115% General gold 4%s series C_---- 1977 J-J re *13034 132 ps 128% 131% 
a3 a an en [oe M-N z. 125% 125} 8 123% 126 Philadelphia Co coll tr 4¥%s------ 1961 J-J 10658 106'4 106% 59 105% 108% 
- _— on O66 366 46... nnwes 1986 F-A : *100%% - ae 100 =101 Phila Electric 1st & ref 2%4s----1971 J-D ue *101%2 10356 a 102% 104% 
New paw ean ri ce 386 muige 38..--2908 M-S - = *106%2 10742 10742 108% Sat de BOl 26 Bb Binnnnncnscoone 1967 M-N 103 1023% 103% 32 10138 104% 
ye sry C eoat ae  & Sa 1983 J-J 10612 106 107 12 104 107 Sek eee BOE WINE cn cosonnmin 1974 M-N 10234 102458 102%4 12 101% 104% 
NO & NE is: ref & imp 4%8_----1988 J-5 -- * 107% 108% -- 104% 108% Philip Morris Ltd deb 3s_------ 1962 M-N --  °105%2 106 -- 104% 106% 
ew Orleans Term Ist gtd 4s_____ 1953 j-J es 10642 106% 4 104V%s 109% 3s debentures Rese M-8 bp 3 *10748 10742 nih 106 107% 
tNew Orleans Ter as & Mexico Ry— ee Ee 4s------ 1937 JJ ed = ashe re fr = 
234Non-cum ine 5s series A__.._ " ; Rowromgi-nw acess Fa Oe, ; 4 10 
ACertiticates of deposit__..__ ones — i i vty = a ~ Phillips Petroleum 2%s debs_----- 1964 F-A es 103% 104 40 101% 104 
ate Se Se er ee TEES 1954 A-O 101 995% 101 11 80 101 Pittsburgh Cine Chi & St Louis— 
a bo rrtiestes of Gapneit._.--—- satin vie oH es 81 96 Beries E 3¥%s gtd gold______.--- 1949 F-A a... we -- 106% 107 
ACertificates of a need F-A -- 10034 100°4 1 80 100% Serios P 4s guaranteed gold_...1953 J-D ~  . o -- 113% 13% 
a ean... ik , = == 90% 99% 10 80 99% ee @ to e....20e | 615% _- “2 (123% 116% 
Socetieadan of ieee 1956 F-A 97 9 8697 22 81 97% Series H cons guaranteed 45--.-3960 F-A --  %114% -- - 1 3 
Alst 5%s series Recs 1954. 4-0 sant ane -0he ~~ 83% 83% Series I cons 4%s. P-A 125 125, 328 2 ae 
ACertificates of deposit--.------.  ___ ee aarti Soe pa lag canes the CD “= Y3gag 13a 13 «128% 134 
N Te ue ne ie F-A 91% 90% 92 174-80 94% Gen mien Se entee B--2 «2=—-4-O a M4 13642 19129 136% 
roe os sage reg et A-O lias ed 558 78% 9414 Gen mtge 3%¢s ser €----------- 1975 A-O 106 10578 106%2 36 = 104% 109 
NY Cent & Hud River 336572777 A-O 9942 98% 99% 238 85% 99% Pittsh Coke & Chem ist mtge 348-1964 M-N 1035 10358 103% 67 101% 1084 
3%s registered Seosare as J-J -- 104% 105% 18 99% 107% Pittsburgh Consolidation Coal— . o * 
Lake Shore coll gold 314 J-J ¥ 102% 102%2 4 97% 105 314s debentures --------------- 1965 J-J 101 9942 101% 367 99% 101% 
3%s registered eee = P-A 91% 91% 92 35 87 97 Pitts Steel 1st mtge 4%s--------- 1950 J-D --  °105% -- -- 104 106% 
Man De ea 1998 F-A Bis: *90 91% oe 81 +94 ist mtge 413 series B__---_---- 1950 J-D “= 105 105 2 103% 106% 
3%s registered s §-------- 1908 F-A pr 86% 8744 28 81% 95 Pitts & W Ye 1st 4%s series A_----1958 J-D on 9812 99 13 8442 99% 
stew fen ein eee 1996 F-A eS *81 ©8342 roa 80% 91 list mtge 448 series B_..-------1959 A-O nk 99 99 11 84%2 99% 
Ref mige Sib teres Do. 1978 J-3 106%% 1065 1062 ist mige 4%6 series C--——----- a= bs P< tae ae 106 
eas ® 4 7 104% 1063 Young & Ash ist 4s ser A_.1948 J- -- . -- -- 
Ref mtge 3%s ser E___-_______. 1980 J-D ro 102% 102% 28 100% prod — gen Ry he es er _-----1962 F-A -- i -- ~~ 125% 125% 
1 mn 56 series C. 1974 J-D i. ° en st was a 
pe : ely Fc Be Soe F-A 104 104 104% 6 100% 105% = i%s series D_. 1977 J-D =f Se a ae ae 
Ft hs et Stee enone 1965 A-O 103% 103 103% 35 103 107% Pittston Co 5% inc deb_------- ~1964 J-3 ad *100%5 101% rn 94% 101% 
NY Gas ElLt H & Pow gold Ss.198 © J.D ee * i is + 9% Psdincecomamut ism FA a: A : ise 
Sunetenes alan --- - on yee pas 111 113% lst. mortgage 3%s. = -- » , tte =~ : 
nT b hte oe shee “2 -°108% 111% -2108—:111% 4 Providence Securities 4s__--—--- 1987 M-N --31te 38% 39-25 43M 
Mtge 4s series A utd M-N -- *110—-- om 10834 116% 2AProvidence Terminal 4s_._.__----1956 M-S aad *9Ble __ ce 103% 103% 
Mtge ‘a aaa aoe J-J noe J es ene 114% 116 Public Service El & Gas 395-3088 J-J ee 10912 10942 5 109 §©110%4 
an tae, 48 series B_—————_—__ 2043 J-J em 116 116 1 110% 116 lst & ref mtge 3s M-N -  *.. 108% -- 107% 108% 
P, Fpage wd —-— ars M-N 87 86 87 50 84 100 lst & ref mtge 5s 2031 J-J — %866 «- -- 155, 160 
M-N ia 93 93 1 91% 107 ist & ref mtge 8s. 2037 J-D ma "235 x; -- 224% 245 











For footnotes see page 2664. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING NOVEMBER 30 





Gen — ath tee Sts) due.2975 

, { or 5) due_ 

Revere Copper & Brass 3%s__._____1960 

t§4Rio Grande West ist gold 4s__1939 
41st trust 4s 


cons & coll FRR 1949 
Rochester Gas & Elec Co 
Gen mtge 4% series D__-..-~- 1977 
Pang mtge 3%s series H_________ 1967 
mtge 3%s series I..._.___.__1967 
Gen mtge 3%s series J.._....._. 
3$4R 1 Ark & Louis Ist 444s_.__. 1934 








St Jos & Grand Island ist 4s_.._.1947 
St Lawr & Adir 1st gold 5s__.____ 1 
2d gold 6s. 996 
®t & Rocky Mt & P 5s stpd.__._.__ 1958 
%8t Louis San Francisco Ry 
a Mien 4s ser A_.-.-.._.__ 1950 
ACertificates of deposit 
4Prior lien 5s series B_______ __ 1950 
4Certificates of deposit_....._..__ 
ACons M 4%s series A_________ 1978 


ACertifieates of deposit stpd__.__._ 
28t Louis-Southwestern Ry— 


lst 4s bond certificates___.._.__.1989 
42d 4s ino bond ctfs____.._Nov 1989 
$4 1st term & unifying 5s._.._.__ 1952 


4Gen & ref gold 5s series A____1990 
St Paul & Duluth 1st cons gold 4s_1968 
t$48t P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B_____ 1971 
Scioto V & N E lst gtd 4s________1989 


tSeaboard Air Line Ry— 





$43s gold stamped__._.________ ~-1950 
4Certificate of deposit 
§ARefunding 4s__......________ 1959 


4Ctfs of dep (N Y¥ Trust)________ 
4SCtfs of dep (Chemical Bank)___ 
41st cons 6s series A____..___ 945 
ACtfs of dep (Guaranty Trust)___ 
ACtis of dep (Chemical Bank)-_-_ 
S§$4 Atl & Birm 1st gtd 4s_______ 1933 
ACertificates of deposit__.._..____ 
Seaboard Air Line RR Co— 
lst mtge 4s ser A wi_.i-.-._...__ 
Gen mige 4%s ser A wi____________ 
tAS8eaboaru Ali Fla 6s A ctts __1938 
Seagram (Joseph E) & Sons 3'%s_1965 
Bheil Union Oil 2%s debs__._____ 1954 
2%s sinking fund debentures____1961 
2§ASilesian-A™ Corp coll tr 7s__._1941 

















Skelly Oil 23%4s debs___......__ 1965 
Socony-Vacuum Oil 3s debs_______1964 
South & Nor Ala RR etd Ss___.__ 1963 
Southern Bell Tel & Tel Co— 
3s debentures ___.__.__-_______ 1979 
2%s debentures _....._..._ _____ 1985 
Bo Pacitic Co— 
4%s (Oregon Lines) A_._____ 1977 
Gold 4%s 1968 
Gold 4%s 1969 
. 1 = eT. 1981 
Sar Fran Term ist 4s____..____ 950 
Southern Pacific RR Co— 
ist mtge 2%s ser A__________ 1961 
J. |) eee 1986 
meee pores -C. ee 1996 
Soutuern Ky 1st cons goid 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s 1956 
Devel & gen 6%s_ 1956 
Mein Div Ist gold 5s 3996 
& Tanis Div Ist gold 4s__._____ 1951 


Southwestern Bell Tel 234s debs___1985 
aSpokane Internat Ist go!d 44s__2013 
debs__. 





Stand Oil of Calit 2%s ---~1966 
Standard Oil N J deb 3s__________ 1961 
Sunray Oil Corp 3% debs_._______ 1959 
Superior Oil 342s aebs. 1956 
Swift & Co 2%s debs 1961 





Friday Week's Range 


Interest 


Last or Friday’s 
Period Sale Price Bid & Asked Sold 


Low High 


aa 10234 102% 


me *106 ar 
es *105% 109 


107% 107% 
ie 103% 104 

ne 108% 108% 
77 7S%e 77% 


se *125% -- 
s *108% -_. 


ines *108% 110% 
64% 62 64% 
bes 185% 19% 
24% 24 24% 


106 106 106% 
aan *102% .. 
ae *95 Pe 
ie "94 a 
sk 99 99 
63 60 63 
61% 61% 61% 
66 64 66% 
Be 64% 65% 
49% 4742 50 
49 47 49 
Pies 114 114 

91% 93 


81% 79%2 81% 
91% 89% 92 
od *112 ees 
aan 48 51% 
ne "ee «= 
am *132 mee 


ia °101% 102% 


eae 10642 106% 
ot *129 on 


ae 108 %e 108% 
101% 101% 102% 
104% 104 104% 
103 103. 103%%4 
103 102%4 103% 
104 103%4 105 
ae 106% 106% 


100% 100% 101% 
105 10434 105 
104% 104 104% 
: 134 134% 
105% 105 106 
é 118% 118% 


es 122% 123 

ba 126 126 
or 107%4 107% 
102% 102. 102% 

64 63 65 
104% 10442 104% 

104 103% 104 
106% 106% 


- *105% 106% 
-- *103%4 104% 


Bonds Range Since 
January | 
No. Low High 


15 100% 102% 


pew 102% 107% 
ae 106 107% 
20 104% .108 
2 103 105% 
25 98% 110 
70 62 79% 
sist 109% 110 
Pa 108% 108% 
die 108% 109% 
51 51 15% 
10 16 27 
27 17% 30 


37 104% 106% 
i 102% 103% 
‘ine 81 97 
es 19% 9 
12 92% 99% 
728 48% 68 
- 9 48 66% 
65 51 71% 
27 51 70 
854 36% 51% 
21 36% 50% 
2 108 116% 
5 8742 97% 
65 72 95% 
19 72 100 ¥e 
a 114% 114% 
82 40% 62 
e 104% 106% 
se 130% 133 
eS 86 120 
2 86% 119% 
2 39% 53% 
30 39% 53% 
33 3958 54% 
33 53% 74% 
61 52% 
61 53% 74% 
78% 101 
a 81 100% 
12 99% 1 
226 716 19% 
9 22 49 


5 107% 110% 
155 101% 102% 


194 92% 105% 
117 85% 103% 
189 85 103% 
153 84 105 
11 105 107 
56 99% 101% 


32 104% 105% 


28 103% 104% 
29 123. 134% 
70 95% 106% 

8 111 118% 


44 114% 123 
1 116% 126 


3 106 109% 
71 102 10212 
21 57 66% 


5 103% 105% 
58 103 106% 
1 105% 107% 

105 106% 
=e 104% 106 



































k’s Range 
BONDS Friday Wee f P ee ae 
change Last or Friday's Bonds ge 
ee ee Mperted. Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
nnessee Gas & Transmission— re ; 0 
is yo I An 1965 M-N a 102% 102% 10 101 103 
Termina: RH Assn of St Louis— a 125 130 
Ref & imp M 4s ser C_. ~_--.--- 2019 J-J oe 1073 138 31 108 109% 
Tcxarkana & Ft Smith 54s A_..-- 1950 “= san eo! 4 = ” 103% 10Te 
= pF. oe A or reetrentarnemere ieee M-N 106 106 posing i = — 
J-D a 139 39 e : : ; 
Gee a vor a Bes ee 1908 J-J 100% 99% 100% 142 99% 100% 
Texas Pacific-Missour!— 103% 106 
Pac Tenn RR of New Orl 3%8-_-1974 J-D 104 106 208 mR) 84% 94% 
Third Ave Ry 1st ref 4s_ 19600 J-J 87 + EE, > Mh aa 
Ad} income Ss_--.-----Jan 1960 © A-O w.. ae —s wee” 
Tol & Ohio Cent ref & impt 3%s_.1960 J-D aa 133 101 /4 ro 101” 163 
Toronto Ham & Buff ist gold 4s..1946 J-D ee - an si 
Trenton Gas & Elec 1st gold 5s__.1949 MS - — Saag 15% 108% 
Tri-Continental Corp 3% debs__..1960 F-A oat 4 -- o-, 
Union Electric Co of Mo 3%s 1971 M-N we a a“ 2 go 153% 
oro oe'c nit ak anes 1967 b > ~~ #103 % 104 -. 203 6s 
Ree - s j 
"ais akan dons nde aniamcaaiiss 1970 J-D 103 103 103% 32 101% 103% 
a es 4s 1947 JeJ ae? 104% rete 28 104% =" 
R A-O om 105% 105% : 
ee Hh deb on M-N 104% 104% 105% 9 ve = 
Ref mtge 3s series B--.-__--~--- 1990 A-O 106 105% 106 38 oe A eras 
United Biscuit 34%8 cCebds__.... a_i 4955 A-O 106 '2 106% 106 2 R + coe 4 
Universal Pictures 3%s debs_.__-- 1959 M-S mS 102% 103 y 
® p = 109% 109% 
dalia RR cons g 48 series A_..1955 F-A — 114% -- . 
— sf 4s pn adic - datsmeniwend 1957 M-N a *115% —. cal 112% 115% 
irginia Electric & Power Co— 
s ist & ref mtge 2%s ser E_---- 1975 M-S —s 102 | 102% 10 aaeer a 
Va Iron Coal & Coke Ist gold 5s__1949 M-S P *103% a7 wis ie 
be ty idler cohen: i988 yes 110 110 re 110% 15 101% 110% 
58 m= . . 
Virginian Ry 38 ser B......---~=t- 1995 M-N 106 106 106% 30 10338 106% 
Wabash RR Co— 
Sen mtge 4s inc series A__~~-- 1981 Apr 98% 98 7% - re a 
Gen mtge inc 4%s series B___-- 1991 Apr 94 : 93 >. = inet 
ist mtge 3%s ser B.........-- 1971 F-A 102% 102% 103% 9 on 8 poe 
Walwortn Co lst mtge 4s____--__.-_ lyda A-O 102% 102% 102% 2 * 
5¥2s debs , 
pps Rane Bing ghey i teicher 1970 A-O 1074 oltns 107 “% 28 fe bas Ye 
Warren Petroleum 3%s_----~~---- 1955 M-S : = 4 os 7 4 $4 
Warren RR Ist ref gtd gold 3%s_.2000 P-A . a a 153 ¥e.108% 
Washington Central Ry Ist 4s___..1948 Q-M Rept ete, tant 
Washington Terminal 2%s ser A-.1970 re ie me ihe, “7 115% 117% 
ee eee Ghanem 1 3-D oe 1055s 1055s 1 10553 107% 
: fe 106% 110% 
ries I___.1966 J-J A 1072 107% 4 ov 
} ong a + ey ae A-O 107 ‘2 107'2 107% . R = 1 he 
Western Pacific 44%s inc = A_..2014 May 115 110 «115 8 
ion Telegraph Cc— , ss . 
ag yy sande 4%4es__...1950 M-N me 108 42 108 5% 12 pes _ 
25-year gold 5s 1951 J-D 106% 106% 107 6 y ey 
30-year 5s 1960 M-S 107% 107% 108 26 105 v4 i 
Gestinghouss El & Mfg 2¥%ss_....- 1951 M-N *102% 103 . 101 va = V4 
West Shore lst 4s guaranteed___._ 2361 J-J 87% 87% 89 123 77% po 
Registered 2361 J-J 8342 83 8412 30 7 * on 
Wheeling & Lake Erie RR 4s_....- 1949 M-S ae re 10942 9 10938 110% 
& ref M 2%s series A__--~_ 1992 M-S ° a. shin m= oe 
Wheeling Steel 3% series C___._-.1970 M-S 1054 105% 105% 3 soem a 
Wilson & Co. list mortgage 3s_.--_ 1958 A-O pa 3 106% 10534 nis 4 4 aaaae 
Winston-Salem S B ist 4s_.__.___1980 J-J a 117% =: = ou an 
%4 Wisconsin Contest be oer esounees J-J 89% 87% 9 an oe 
leposit_.____._.. ~ — P ina = = 
sate bs be ae & term lst 4s_..1936 M-N 40% 40 ; 41% 54 19 preity 
ACertificates of deposit.....__- sii ai 39% 39 Ye 39% 6 Ze Wed 
Wisconsin Elec Power 3%s_..~.-.. 1968 A-O Nt: *106% -.— ei - ve by 
Wisconsin Public Service 3%s_....1971 J-J me 10842 10842 10 108% Vg 








? - ale not 
fi d delivery sale not included in the year’s range. d Ex-interest. e Odd-lot 5s 

a in "the sear'b Pane. n Undes-tSe-ee sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon, 

§Negotiability impaired by maturity. ftThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 

4Bonds selling flat. 





NOTICE—Cash and deferred del 





























NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


ivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
No account is taken of such sales in computing the range for the year. ‘ 


In the following extensive list we furnish a complete record of the trans actions on the New York Curb Exchange for the week beginning on wpa od 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include. 
every security, whether stock or bond, in which any dealings have occurred during the current year. , 

RANGE FOR WEEK ENDING NOVEMBER 30 


in a footnote in the week in which they occur. 


Nov. 24, and ending the present Friday (Nov. 30, 1945). 






































: i : Sales 
STOCKS Frida Week’s Sales . i sTOCKs— Friday Week's 
New York Curb Exchange Last. Range for Week word P New York Curb Exchange Last ye = Week edie tiaendin 1 
Sale Price of Prices Shares Range Since Januaryl ..., ; Sale Price of Prices hares 4 i a 
Par Low High Low High =.) Par Low = _ a Ps yp 
ACP-Brill Motors warrants_______ ate 9% 7% 9% 5,300 2% Jan 9% Nov <<], Allied Int’] Investing $3 conv pfd_-..*. -. ‘ 40 41% 7 St Aus S, 
a DP co rR. . rH i. 4 ail aon co. omen en Bae ss 8% Jan 11% Oct 
Se en mn nen na ae 14 134% 14 1 Se 14% Nov + 5 er Bros nee enna naan = me ow: 4 eee oF 
dihadiitasialainniem wucicienatnimes® 6% 542 6% 13,400 3% Aug 6% Nov ; 6%. preferred . 9-116 «te. ae 2 19% Jan 25 Nov 
Ainsworth Mfg common 8 17 16% 17 1,600 9% Jan 19% Sep } Aluminum Goods Mfg- ; ° ary _ 23% 23% 00 1B Jan . 264e gan 
on aemnmes Ine (03) 1 17% 17% 17% ‘100 11 Aug 18 Nov - Aluminum Industries common_-----* 22% §=-_ 20% 22% oe. Ue. ae 
a a 5% 4% 5% = 1,100 2% Mar 5% Nov muntom 140 commen——.-—---—---8 118 Re ER i re PRE 
iataichatr viata” ~- se som 6 erred ~< ; 
te he S0e 13.10% 13% 40,000 "3% Jun ia% Nov | american Beverage commen.-.-----2- 5% 8% 8 at EE ph a oe 
-Way wesnaes ppliance__..._____ 3 iv 7% 8 1,500 3% Jan 9% Nov ee — ral Mig 1- 18% 17% 18% 1,600 11% Jan 25% Jun 
Alabama Great Southern___________50 -- 131 134% % erican Cities Power & wight— 
ne Power Co $7 preferred-_.¢ = __ 121 121 20 11344 May 12234 Nov Convertible class A nee yo he a — ou wae a — 
Z — 09 110 1 i Bewkaw jie j ; 
Alles & Pisher common 1 on 11% 11% “ae a ae Bid td ‘—— B. 1 1%, 71% 7%. 3,600 4 Jan 8% Nov 





For footnotes see page 2669. 
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XCHANGE 
RANGE FOR WEEK ENDING NOVEMBER 30 ej 
Tn nahi i i . 
> STOCKs— Friday“ Weck'e Beinn . Son i @ 
New York Curb Exchange Last Range for Week } New Teal Cast cans ‘ae — for Week 
Sate Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Ra Since 
Ameri Par Low High Low High Par Low High my 
Amewt22 Cyanamid Co common____19 48% 4742 491, 6,800 36% July 50 Nov di 3 1 3 
merican é& Poreign Power Warrants__ 2% 2 2%2 13/200 dan 2% Noy Cana gE gy, Oa ae 4 Ste 3°45 61,000 1% Jan 
mMerican Fork & Hoe common______s tae 23 24 450 175% Jan 241; Nov Capzial City Products______ Pion case" 26 2 X26}. X26}, 600 16% Jan 
“~een —_ & settee oe 42 39% 40 6.000 agg ms 43 2 Oct “aS 7 Oe 4 —==8 = i9% tas ei 
Ametinan’re — legisla enn nn 100 ra 11412 1143, 125 x11] Aug 115 Nov omens Co ‘common____-~———-—° a ig are 4 13 
$2 convertipig Corp common ___1i0¢ 14 14 14% 300 B64 Jan 14% Nov Carolina Pp & i; $5 fa Serene . ae 52 52 3 120 4212 Feb 
$2 convertible perred----__ ~~" } 47% 46 49 725 414, Jan 492 July Carter iJ Ww) Co t., mater te aman 1 157 15 16 a“ . 
American H pre. gg ~— 52 52% 75 47% May 54 July Casco Products... ~~ ~~" ~~------- . _- 1,000 8'2 Jan 
American Laundry per Co SR Lagat 20 rH ath 0 18, Mar 272 Nov Castle (AM) so bhi ies i SS. i iB = a3 '* Jan 
nO ar 44 44 \, iy ; series "7" =- -— =~ ~~ ~~ 24 
I eae ee ee f aS | Ship OF His shy ae 
Dp emg ang 1 ‘ yy. 3 eee - — o> a 18% 
American Mfg Go commen... ~~ i00 1 as n . ” 7 g one 25% Apr 29% Jun Central New York Power 5% pia 190 Se 106 107 160 ioatt Apr 
Ameren nee nnn nad 2 23 ae 3 1,200 = +a jd nad Central Obio Stee! Proaucts_____ —-) 17 647 200 “3214 
. a ’ ‘ oO 
American Meter Goes, ait go 20 Ty, Jan “545 Nov Central 4 seat Weet ‘vues t-——-200 8% “8% “Sm sgn eat” 
ames ponme Chemical___~~ —* 48 47" 48 400 41% Son au rtd a tec a 6% ee 35% 295 135% 2.275 urls 
7a op ge 1814 17% 18% 9,800 11% § 187 : iv sen 777" =- 2 , 6. 
American Seal-Kap common “3 ® , 8 Sep 8% Nov Conv pfd opt div ser 100 32 28 32 
ee ay 8 8 B% 1,200 43 % “397777 ----- i 240 18 Aug 
“ae $6 crbower Corp com... ____109 23, 2% 2% 3 14,409 a, oo oi ba a on pe opt div ser 29_~---~-~ 100 32_ 29% 32 185 sag Aug 
$5 series prefer] “Ape etaae eae ™ ne eT 7 a 120% Jan 135 Aug Ssna Aircraft Co ommen. J 578 4% 6 43,200 3% Aug 
ge a 46 43 46 3,800 18 Jan 495% Noy i 
dmetican Witte yerienea——p 48, ce Poo, Sek aB as a Gaara corp eattg Aiea gag 14 3% 200 at ap 
Anchor Post Fense. PF common___~e ~~ 9% 115% 9,800 S¥% Jan 11% Noy herty Burrell cones Se neal a 7 as - are 800 10% Jan 
ES ee P ; $ ’ - PO ee ee eee Me 2 1 
ae aan Ol Co Ltq— “= il 10% 11% 2,500 3% Jan 12 Noy Chie brough te eae 25 Py 144 144 * ry 10 4 yond 
Angosture-ve Le ~ eee 06 612% Aug 20% May Omeage Rew = et Ge —— |e sy ff, 2.800 3414 Feb 
Agaieiee Mig Co common ery a 5% 5% 700 3 Jan 62 Noy Chief Consolidated Mining ___-~-~---* 2) 2° .? wie 11% Sep 
Appalachian Elec Pwr 439% pid 773% -- a <-> - 909i tee 37 Oct §Childs Co preferred Rihapient. aie im”. io ; ae a 
anne @% pid_i09 ~ 115% 115% on 12% Jan isy Nov Ciues Service commoy 777" ~-"-" pe vo a ee son, Jan 
Perret ) Parsee 12% 13% 2400 7% Jan 14% Oct $6 preferred nn? --------———___ > saa sa : B44, wie we 
a et eT ve ; y an 
Arkansas Natural Gas common... ° 6% 6% y, < Pa oS pee Bere ° a. 1334 133, 100 11 Jan 
Common class 4 NOD-voting ° 7 6\, Rb, onan ane sn a Hov $6 preterrea BB__- 4 136 138 60 1104 Mar 
6% preferreg_“ "°8-Voting__-~~~~ “4 e , @ Jan a ov 14... 7-7 157 ; . ; 
arthnsts Power B Ligh py pesca sy 10% 10% “Tonga San 11 Feb city et io (25% = 15% i Jan 
A ~~ _ 3 110% Feb 11444 N “eae athe kh) ; “4 , 
Ashland Oil'e Seinen st Tg HK Hu gxpp 1208 Fe 27% Nov Se ig —— iy, BK 7001938 Jan 
ee . 1 3 ee OCR wewemec “4 4 ‘ y 
ie Electric Industries , 13% 13% 2,800 7% Apr 15 Oct Clayton & Lambert Sets... * 20%, 20% 207% 3,600 gis Jen 
a iated Laungreet® oy na es 2 al le a 8% Aug 10% Jun cleveland Flectric Iuminating_.--~~ as 48% 49 150 3514 Jan 
neem m1 Tel a: Ta cleamerica erence ° 3% 25% 3% 5606 den - Club wield, Coal Utensil Go7--~~---100 6512 6212 65% 500 28'2 Jan 
ae ° 10%. 10% 4101, 5 : , — ee — 814 By 200 3% Jan 
prone ‘Count poonet a aig ON ss aoe 08 101 om 104 hee Colon Be, plow Co commona~—~---~- " 33% 33% sau 400 = 114, 5am 
Atlantic Coast Ling ieo---------- 3 mae 11% 12% 29955 7% Aug 12% Noy Sane, 1 opment ordipery____ = ~" 68% 3 eee 35% Aug 
Atlas Gor? Warrants °---~~------—- ~ at 88” BB, 21900 Bis Jan gais NC Colorado Fuel @ ison wits Gases “Te, Sth ation = 8 May 
t 'WOed Cor ~~~" *~---~<..... 4 <1, an 8 N fi — P y ’ 
Automatic’ 68, COR-a-= aaa aaa 2 7% aby, 7E80 28 San 21% Oot Columbia Gas a gems Ste ao Whee ate Ont 
Automatic Voting Machine_~~~~~---- = 13, 13% soo 012) Apr 18% Jan 5% preference 100 971% 991; 7 
eitieeiin 9, 9% 491 18 y ; ae nestor, ~ 972 9914 600 71 Jan 101 Oct 
Oe pee ~ aes 5 18 1g - 181 400 101 = 20% Oct Communits ea, Sauter ves: 38" 7 L680 oa wan + 
Ayrshire Collieries Go Wn are trevane, 25 26% 2644 263, 475 23 Jan 28% Oct Co ity Water Se ion eka 1 "33 "a oan ate an FF a 
a ms 27 7 100 «16% Mar 28% Oct Compo aitze Machine a = 77 a it Jan on ay 
Vite ©xtended to 1946____ a | 1614 1642 163 350 11%, Jan 17% Nov 
B — prefer Secur common.._._° 3 3 31, 2,000 1 ° Feb 35, Nov 
mom ne iniimeresenes i coees a _— nie ae 41 Jun 431 Mar 
Babcock @ Wileoz Co_____ i " Consolidated ae i 241, 2212 243, 3,600 Te J; 2434 Noy 
Baldwin Locomotive ———- Wy ee “7% 6,500 29% Jan 48 Noy Cosel © EL B preteqnpen——aa at 80 80 * 81 1800 6714 Pes a aos 
Baldwin Rubber Go cosmos ee 30 10% 40% 4012 100 40 Aug 43. Apr ia referred series G.o-~~------100 = 112 112% 30 106% Mey 1164 Nov 
Banco de los Andes mn ___ —--- 14%, 151% 800 10% Jan 15% Nov Consolidated psd Utilities." "~~" "5 9% 9% 9% 1,600 5% Apr 10% Oct 
Barium Steel are-—- mary Aaa: i re 9% aM 150 9% Noy 125% Feb Consolidated Retail Stores _o*4-—--8 gaat 2012 oan A rs > = * noe 
Barlow & See Mig. -~~-~-- ee 8% 65s BY%y 68,300 3 Feb 8% Nov Consenidated Stenlty 10 Ste 4% 5% 9.700 2% Jan 6 Nov 
pab.20 gonvertible A “Sei a 19% 191% 100 15% Apr 20% Oct Consol Textile Ge On eeoaneet 10" on ‘500 «(18% Aug 303P ov 
Baumann ({ eee Tne. etait 1 Ie 8%. 9% 3,500 5% Jan 934 Nov Continental Fdy & Machine Go ~~ 1 75 253, ona, mere Mt ; a 
7% Ist preterred 7 o8——--——--——-- 8 21 ~ % ie Gee 25% Nov Continental Gas & Electric Gao ~~~ ~~. ae ae 
au Brumme] Tie ""--- ~---100 me . - 106 Mar 135 Nov 7% prior weeerred.. sae 11134 108% 11134 860 102 ge 113° apr 
Reaun)- Mills Ing common__-~~~~~-~;2 2 a ie ae Jan 14% Aug Cook Paint & Varnish Ciiiritimenes ote 2634 27 300 15 dan 29 Nov 
Beck (A S) Shoe a, | 22 22, 22% «§=6a soe igs? Sep 2aie Nov Swen Sine oe. i” ee Re Ti a Aue ne 
Beit Tar of Cant, common Siete 1 7% 6% 1% 10,500 342 Aug 7% Nov Cornucopia Gold atten... te 154 1*2 1% 16,300 % Jan 2% Ney 
enson & He yan 100 163 160 163 80 145 Jan 163 Nov Dee Osean _.* 31 25%4 323, 2.600 143. Mar 323. Noy 
Convertib} “ges common__~~~~~ an? . 35-35 100 30 Mar 4612 Feb Cor’-on & a ae ee 7M 65, 73 6.900 2° y n Ble N 
Berkey & Gay 'p,{erred.___-~----—--- ; 39% 39 3934 260 = 36% Mar 46 Jan ee A wannne® 106 106 106 “9 te ia 109 ” Fen 
Bickfords i, ge ne 5% 37% «6 97,600 1% Jan 6 Noy Cosden Petroleum common... 3 519 5% 5% 26,400 2% Aug 534 Nov 
Birdsboro Stee] py o-—--—-_--_. ~~ 2 620 20, 20% 900 14% July 21% Nov 5% convertible Preferred____ 9 41% = 41% 433 525 2°49 45° Ny 
: jeer teel Fdy & Mach Co com__¢ 15% 14% 153, 3,700 10% Aug 1534 Noy Courtaulds Ltd— , ‘ > . un ov 
Bliss (g ©) cle Satta aaa - 31% 25% 31% 1,425 10% Jan 3134 Noy American dep receipts (ord reg)__£} ae a ode aoe 8% Oct 10% Noy 
meee ~—~-----.] 27'%4 25 27% 9,200 15% Jan 36% Jun Creole “toms, etal =.) 3034 30% 32% 23,700 24 Aug 3214 Noy 7 
BI Croft Brewing Os____._ Se | 4} 3% 4% 112 ¥ 
= pe lia common eng 1 52 5’ 534 38,100 3% Jan 5%% Noy Crosley Motors DR oiiesimnccc * 11 . 103, 111, 1) Hr 10% om We ed | 
ony pid Phas a ertible preferred —— =“ 56 %—t«éSS 56% 1,200 51 Jan 5742 Feb \ruwiey Milner @ OO. e 14 13 14% = 4'600 8 July 15 Nev 
Biumentha} (8) Sy Wn ee ° " —< ~~ ~~ 55 Nov 56 Nov Crown Cent Petrol (Md)____-___——~ 5 9% 9 92 5,600 73% Mar 113% guly 
Bonack (H C) Co commoan—---—-——* ~~ 26% 26% 200 15% Jan 281% Sep Crown Cork Internationa) A..._.____e ~~ 19% 20 ~ "700 1S Jan 20° Nov 
7% ist Preferreg '™°2---__ et 48 41 48 3,700 9%% Jan 48 Noy Crown Drug Co common_____ ~~... 256 8 7% 8% 4,900 3% Jan 9 Nov 
me Serymser Ga-~~-~~~-~ see 100.145 141 145 90° 110 Jan 145 Noy "% convertible preferred____ 9g ats 30 §=30 50 25% Apr 32 Oct 
Bourjois Ine____-°---~--- rn 2 = =e == ~~ 32 Jan 44 Noy Crystal Oi] Refining common... bd 512 538 514 700 2's Jan 6% Oct 
Bowman-Biltmore com;77>-— utes ; 2 27 a7 100 12% Jan 2934 Noy AE, ited tatone et) 58 58 20 32 Apr 72 Oct 
1st prefe Co 4 3 3 4 53,800 % Jan 4 Nov Cuban Atlantic Seger. 5 31% 29% 302 13,800 225% Mar 32 Noy 
d preferreg ~~~~~~---~---~.__ 100 73 68 = 79% 4,450 343, Sep 79% Nov Cuban Tobacco eee os 2734. 30% 1,300 2 Aug 304% Noy 
Brazilian Traction Let & Bwr ates: S Pe. 4% 6% 36/900 2% Aug 6%— Noy Curtis Lighting Inc common__...36@ ~ 10%, 191, 150 4% Mar 11% Oct 
Breeze Corp en. ella 3% Fg a Meo} Jan 35. Sep Curtie Mig ¢o (Mo)... i] <a IS 1513 400 10's July 1512 Noy 
Brewster Aeronautical___ ~~ es. 1 5% i 5% 6.900 3% pee 7 : jd f 
Brille hone + bncveaon nnn resen 10% 9 10% 12,500 5% Aug 10% Jan D 
ee Bai SSA enema =< “34 ~- —~ ay Mar 21 Noy Davenport Hosiery Mills_____ —----.* m “a Zu i - 31 Jan 46 Nov 
—_ American Oil on RE ri 223, 297, 400 20% a su poe oayeee A convertife= 77 -—-—— og 4334 4115 45 4,600 22% Jan 45 ioe 
Am dep yer r ord acco Dejay Stores —.. 50c 132 3 67S 2.0nn 38% pa be ths med 
Am dep ‘res ord "rege a-———-£2 21%. 21% it 2.180 aay, wen 231% Nov Dennison Mfg class 4 common_.-~ 15% 3% 153% 15;800 sie sar 15%. Nov 
Pritiah. Celanese Lea— een, -~ 21% 22% 3/000 19% Jan 222 Nov 36 rjc preterred_ aaeientiineins, — 3 18 120, 150 "su 82° Apr 150 Nov 
“P ets ord reg_____ —--~-.109 7, 1 \, o 0 ya ~~ 14214 1421, 10° 138 «Apr 14212 May 
Rf lock a ve iin 25° ky | pay Sa PES ato Pe 
Brown Fence & Wizz Pa RE ae as a 1,575 2% ‘Apr 4% Noe © prenct,& Mig.—-—- a. = a 7 Mee 1% 
Cnet prefee Seema 10% 10% 1042 1,100 556 Jan 1135 Noy Detroit Gray Iron Foundry_~~~~7~~~ 2 "55% 4) “55 25,100 or owe "a 
~~ Porman gy = A = “%, ate 1 roe fa _ Ie. i Detroit Mick Stove Co common___. ~~} 10° 9 2 104, 6.400 534 a 107% Oct 
rior pr Cig , vov it Steel hese et i msemescen_ amd 3 3 
Brow. Rubber Go eoiinigg--—-——-— ~ 3 i oe iu FR 100 Sep De Vilbis Co common=--——- ee 335g 38% ‘30, 2a 33 AY 
ruce (EL) TE a , “e Ja ‘a Nov 7 Sao een Q = 12 12 100 1042 Feb 1242 Oct 
dl a alls Ltd Ratt reap ~"F Ae Sh! a :™ rm br te Hd Disnne ores Srv -----~- ‘ae A |. 19% 5,100 13% Oct 194 Nov 
gon ROE i & iz ~~ 's Co — 
Buftalo oe Electric Corp— 15 14% 15% 1,900 10 iJan 15% Nov oe on se Ana, £1 id * aS Pied 183% Oct 19 Nov 
AR ge ad nal 100 1051, 10514 106 . veo Corporation ae 31 31 100 11% Jan 3414 Nov 
; 00 =105- Noy \, ; ; Tt 
Burma, Cort Sp Silvaa—————~---5100 2a 70% 21% 10009108, Nos "2214 Nov Patnestie coe case A eo}, ‘SH “Sif 10220, apr, et 
Surry Biscuit Comp '* eet Tor 5) Ou 1228 67.100 © Pye Jan 3% Nov @9Minion Bridge to  , wer Tae eign ee % Mar agit Nov || 
Butler (P 9) tag SEER % ee ion 11,600 3. Jan 12% Nov : aseptic eet & Coal 5. __- ——~"3 2% 11% Tig ~ “gage 6% Apr 13% Nov |} 
; 4 F 4% Jan 10% Nov ,Dominion Tar & Chem Co Ltd_..._e _—_ ae = ad 5 Au 15 Aug |. 
Dominion Textile Co Ltd. aes? Be whee bal = 67 May 88 Noy |}: 
: i | 
C i “se 100 9612x1021, 525 74 APF —X102% Nov j 
; {Driver Harris Go~ -—==38 60 59 «G0 100 38% _ Jen 66 Jun | 
> regen 08 ene commen____gn¢6 5% 3% 5% 22099 eae 5% Noy ‘Duke Power aT ere oe, 102 102 50 84 Jan 103. Nov }}: 
caning 8.809 414 342 4% — 15'209 13% Jan 4%% Nov i Rubber Co Ltd— tS 
American dep rets 5% pta ; Am dep Tets ord reg <—=---~-_. 8: aa A ‘aa ok 8°4 Sep 9% Nov ty 
Calamba Sugar Estetc a> | was 4 4 300 3% Jan 4% May Durham Hosiery class B common.___¢ 153, 1574 1534 100 8'2 May 16% Nov | :. 
California Electric Power__----~---=2 = 84 9 800 7% Jan 10% Sep Puro Test Corp leans ee i * {Te 2,800 se Jan zie Nov | 
Callite Tungsten eee eee |) 11% 11% 11% 1,800 634 Jan 32. May Duva} Texas Sulphur___ ee 1434 14 1434 4,100 11% July 14% Feb +} 
Camden Fire Insurance_—~—~———-—-1 14% 11% 14% 13,000 6% Mar 14%% Nov f 
Canada Bread Co, eae 3 eee so 6% 10 9 ian 25 Nov E 
Canada Cement Co Ltd comnon 77 ri eae AL ae ~- uly 5 July +h 
642% preterreg cotthacmeeee ts ia i 82 Jan 8%4 Jan East Gas & Fue} Assoc. . 8", 65 8% 29 800 2% Jan 85% Nov | 
Canadian Car & Foundry Lia “s eins Abe ~~ 108% Apr 10842 Apr 4%% prior eterred_"Se9 9914 98 991, 925 7842 Feb 100'2 Nov = 
Canadias ating 1 he, * ey eee ; 2515 Ma Shia te 6% 9 7B = 76 ga, 3,250 4612 Feb 82% Nov | | 
dian ustrial Alcohol ~ ‘2 May “2 Nov Eastern Malleable Tron ~—-----._._ 98 i ie ce a 33'’2 Jan 4242 Oct 
Class 4 Eastern Sta 412 4% 5 5,700 1%— Jan 5%3 Nov | 

















Kg ee eee ® : tes baa <r 
Class B non Voting___-~ ° AX ta 9 = 6 Jan 1334 Nov $7 preferred series Panitincdineni =o ae 74 = «5 1 751 
tt —————— -~ 11% 11% 800 5% Apr 13° Noy $6 referred series #777 “—-  % Ry 10% ase 700 2 Maw 7440 Nov 
For footnotes Se€ Page 2669. 2 
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STOCKS Friday Week’s Sales STOCKS Frida Week’ 
New York Ourb Last Range fer Week New York Curb Exchange Laat . Sonos on week 
si Sale Price Fa ao Shares Range Since January 1 Sale Price of Prices Shares 
ow 9 i ; 
Eastern Sugar Associates— ees — Huyler’s common ae 8 we syn 4.200 Pa 
$5 preferred Di oe 52% 57% 1,300 39% Jan 57% Nov ist preferred iad 1 43% 40% 43% ‘400-28 Mar 
Easy oa — B ae aoe bdr bot ae 8 Jan 145% Nov Hydro Electric Securities. bd e 534 5% 400 "3% May 
Economy Grocery Stores. Va V2 v2 10 17 Jan de F Products a | 2312 22 24 : 
ric Bond & Share common___.—8 21% 20 21% $£=%($50,100 9% Jan td ao ees yore . i . te 14% Mar 
4 ones mare yer 4 =o = aa) ae 95% Jan 102 Oct 
reterr new__---------------- /2 4 70% Nov 7534 Nov 
$6 preferred___- . -- —_ -- -- 97% Jan 105% Jun 
$6 preferred new------------------ ° 79 74% 80% 5,800 73. Nov 80% Nov I 
Electric Power & Light 2d pfd A....© 137 f 136 6138 2,250 70 Jan 140 - Oct Illinois Power Co common e 32'%2 30% 33% 5.700 14% Jan 
Pa — —s 5% Bt — 4, ‘a ul Jan 7% Oct 6% conv preferred —__-.__---___-__80 722 66 72% 3.200 53 Jan 
rographic Corp -- Va Jan 19 N Dividend arrear ctfs 18! 18 31 
Elgin National Watch Co----___-—-18 44% 44 44% 450 35} Ye Jan 45 Nov Iiinois Zine Co ad ‘ 4 27% 30 : 3.200 13% Mar 
Elliott Co common-_-_--- —--——— 5% 2442 26% 4,100 15 Jan 33% Jun Imperial Chemical Industries— < is = ar 
5% preferred --- -- - - -- 50 Sep 52 Oct ... (Ok, a eee : Rf TV¥e 7% 2,800 6% July 
ria an) coupon. 13% x133 : 
ees Sint, Masts a i. sp | Oty SOP (108 4 May Registered a . “* Sa i | ee” ee 
sco Derric u ----- ‘ 4 , 10% Aug 15 N Imperial Tobacco of Canada_.._____.8 ~ 12 12 
Equity Corp common 106 3% 3% 3% £22,900 1% Jan 4 Nov Imperial Tobacco of Great Britain & ~—e 1 
$3 convertible preferred a 52 50 52 1,300 43 Jan 54 Nov Treland -.. £1 on 29% 29% 750 24% Sep 
Esquire Inc 1 15% 15% 15% 200 7% Mar 17% Oct Indianapolis P & L 5%% preferred_100 114% = 114%4 11434 200 x112% Se 
Eureka Pipe Line a. | ‘ie 32% 32% 100 25 May 33 Oct Indiana Service 6% preferred.._....100 98 93 98° 60 52 . J : 
Eversharp Inc new common-----—-—_-1 471% 42%, 47% 6,100 30% Sep 47% Nov 7% preferred 100 95 95 95 10 57 aoe 
Insurance Co of North America 10 93% 92 111% 1,850 85% Feb 
Rights w i-.----------------------- 13% 12% 14 7,625 12% Nov 
F . International Cigar Machine ° 23% 2354 25 1,300 19% Mar 
Pairchild Camera & Inst Oo_..-._____1 16 14% 16% 7,200 11 Aug 16% Nov Tnternational Hydro Electric— 
Pairchild Engine & Airplane-_---_—___} 5% 5% 6 74,900 3 May 6% Oct Preferred $3.50 series... 62% 61 64% 2,000 19 Jan 
$2.50 5 one pfd 81 72 82% 2,100 56% Oct 84% Oct po terse Metal Lager yo A___-° -- - a a 20% Feb 
Palstaff Brewing — at sais alia aie 16 Apr 23. Oct rnational Minerals and Chemicals— 
Pansteel Metallurgical e 94 92% 96 2,550 38% Feb 106 Nov Warrants 25% 22253 1,300 9% Jan 
Fedders Manufacturing Co-----~-__-~~ 1 13% 13 13% 7,650 11% Oct 14% Oct International Petroleum coupon shs__* 20% x20% x20! 13,300 185% Sep 
Co..28 ine mS eal = 23% Jun 27 Nov Registered shares_. —_ oa wee an 18% Oct 
Fire Association (Phila) et 63% 64% 100 56 July 7 Jan International Products io 12% 105% 123 3,300 8% July 
Ford Motor Co Ltd— International Safety Razor B-. e 4% 4% 5 3,700 2% Jan 
ma. Pa om eo = a £1 1%, ™%, Ti% 2,400 5% Jan 8 May eS Corp nares | 39% 35 39! 750 23. Jan 
r 0 prefe: as -- = -< 51% Jan 
Class A non-voting s a“ 26 26% 1,100 22% Jan 27% July Interstate Power $7 preferred_______* 36% 3442 36% 500 17% Jan 
Class B voting 6 14 25 25 25 22% Jan 28 Jun Investors Royalty 1 2% 1% 2% 53,200 % Jan 
Ford Motor of France— Iron Fireman Mtg voting trust ctfs_._* 24 23% 24 700 19 Jan 
Amer dep rets bearer ite 64% 71% 300 3% Jan 1% May Irving Air Chute. } 12% 1234 13% 2,800 8% Oct 
Fort Pitt Brewing 2 BY 7% 8% 700 5% Mar 8% Nov Italian Superpower A ° 3% 3 3% 1,700 1 Jan 
fox (Peter) Brewing 1.25 26% 26 26% 150 24% Aug 34 Jan 
Franklin 2 a od 144% 1,900 3¥% Jan 20 Nov 
19 ,600 10% Jul 19 WN 
Froedtert Grain & Malt common _..._l 28% 28 28% 350 17% Jen 29% Nov J 
a ¥ (Geo A) Co 1 32% 32 33 Ye 950 17% Jan 34 Nov 
conv stock ‘ici ae ane 55% Jan 98 Nov Jacobs (FL) Co 1 — 19% 19% 1,400 11% Jan 
4% convertible preferred.___168 a 131 131 100 77 Jan 131 Nov Jeannette Glass C s ~s 15% 165 1.900 4% Jar 
Jersey Central Pwr & Lt 54% ns... a 108 ; 108 : "100 104 7 ee 
6% preferred ss _— a on 107% Mar 
G 7% yo 100 113 112% 113 40 108% Mar 
Julian enge Co ere 28 28's 100 21% Feb 
Garrett Corp common —e 12% 10% 13 19,100 7% Aug 13. Nov ' 
Gatineau rower Co common..__.___* 14% 14% 14% 900 9% Jan 144% Nov 
5% preferred 108 af ion was wa 87% Jan 92% Oct K 
Gellman Mfg Co common___—__---__-} 9% 9 10 2,100 3% Jan 11% Sep 
General fees age 9% 8 10% 24,800 1% Jan 11% Nov meneth Gas & Elec 7% preferred__188 ee or _ ae 116% Feb 
Gen Electric a— , Kennedy’s Inc Ss 21% 23 500 13. Jan 
Amer dep rcts ord reg 81 -- 17% 18% 200 144% Aug 18% Nov Ken-Rad Tube & Lamp pieaioonnora z 6% 7 1,400 15% Oct 
General Finance Corp anes 13 12 13% 7,400 6% Apr 14 Oct Key Co common bd Mes 11% 12 109 8% May 
5% preferred series A 10 9%, 9% 9% 550 8% Feb 10% Oct Kidde (Walter) & Co 5 24 2342 245 1,200 18 Apr 
yn Firepreofing 25% j§§ 25% 27 1,500 18% Jan 28 Sep Kimberly-Clark Corp— 
yay . oo a ro ~ Sm a. -- 160 160 20 rr = 161, Oct oar, eee iateneerepeeremsmmmenes 100 113% = 113% 113% 50 113% Nov 
General Public Service erred_© 115% 112 115% =. a. . nan ae oa ee - Sooo 
General Rayon Co A a 9 7% 9% 7” v2 Nov —_ . ie 110 43% Jan 
EK EES 2 2 Veg 2,700 1% Jan 10% Nov i 7% 65% 734 9,100 3% Jan 
oe -tenvestiiie > Compcom———2 5% | wa. aa oz Jan 5% Nov Kin Petroleum 3 9% 812 9% — 1,700 7 Apr 
an 109 Nov nd M Co Ltd_....._...1 a 3 é 
Gen Water Gas & Electric common} o- -- -- — 13% Jan 21% Nov Klein (D Emil) Co common ® ‘u ait a ~~ an 
Georgia Power $6 preferred... 4 Va ( ) meen 24% 21% 24% 900 15% Jan 
$5 preferred —w -- -- -- oe 111% Jan 1164 Nov Kleinert (I B) Rubber Co 10 22% 21% “22% 500 16% May 
Gilbert (AC = o- = = 109% May 110 Jan Knott Corp common i 29 272 29 700 14% Mar 
od ) common . 2242 22% 22% 150 a = 234% Nov —. nog —_ common..__._..1 14% 13 14% 5,500 8% Aug 
ae — ‘nie “ t Sto 
Gilchrist Co e yey 19% 20 ay 52% May Dep 
Gladding McBean & Co > - = a08 12%4 Jan 20 Nov “7 convertible Ist 1st preferred__-—-100 a Sa) > ie” ie 99 Jan 
18 May 32 Nov Krueger Brewing Co. 14%4 14% 14% 300 9 Jan 
nag, Pag) ncaa Corp_--—___--3.86 = ¥ 22 23 3,400 17% July 23. Nov 
Coal 2 24% 25 7,000 17% Jan 25 N 
Gobel ogy — a en = 6% 542 7 13,200 3% Jan ”q sow L 
, —_ “ eee (Ciena magpeces 66% = 44 ‘ a en 2 71% May Lake Shore Mines Ltd 1 21 20% 21% 7,400 15% Jan 
$4.50 prior preferred © 104 104 105 110 «103 — sn July Lakey Foundry & Machine......._._.1 9% 7% 9% 15,200 35, Jan 
Goldfield Consolidated a - un 06 July Lamson Corp of Delaware__--_—--__8 125% 11% 12% 5,400 65_ Jan 
Mines... 1 1 1% 1% # £60 J 
Goodman Mfg Co ie » oe — Vea ae Ee Lane Wells Co common 23% 20% 23% 4300 13% Mar 
Gorham Inc class A 3 i4 i3 i4 1.700 7 4 — lo nited Bakeries class x oe 32 32 25 25% Jan 
$3 preferred i. . Y% Jan 14 Oct B pie pal tad BAL 6% Mar 
Gorham Mfg common ie «5s - - 47 Jen 52 Nov Lefcourt Realty common 1 9% 9% 10% 800 4 Mar 
Grah: ins-Pedee Sethane GS caae ptd_25 4 * 54 x55 450 39% Jan 56% Nov Convertible preferred__...._.._.____* if 78 79 70 48 Mar 
Grand Rapids Varnish va 28% 30% 2,700 22% May 37 Aug Prior preferred s 37% 40 130 31 Oct 
Gray iyo 3 ut Be 8 eae |e day | Eten hein a ee ee 
/ u u I 1 § ‘ ‘ J, 
Great Atiantee & Pacific Tea 1 20% $17 21% 11,100 8% Aug 21% Nov ugh n> ayn - =, a) oor 
Co 3/ , 
Hon-voting common stock __---8 116% 116,437 375 88 dan 117 Oct poy mega G moe. Be Be -- hh 
referred eh un 140 Feb Thos J) In rred__ 
Great Northern Paper 3 8 643 42 43% 750 35% Mar 47 Oct Hy gg BS ten can Soe > tsm tae aa 7) 
Greenfield Tap & Die an et Lit Brothers common-_-_---—__.--__-__ 12 11% 12% 6,000 2% Jan 
Grocery Seaee Paed@ucts commen — + ee : i — 10% Mar 24%2 Nov Loblaw Groceterias Class A__-_.____* Bod ia re i 24 Mar 
Gulf State Utilities $4.40 pfd__100 -. 113 114% "S 3” July 14% Mar ng . > . - 1 sme 
Gypsum Lime & Alabastine e , o 109 July 114% Mar Locke Steel Chain 5 a ; 4 é 18% Jan 
13 13 13 50 8 Feb 13. Nov Lone Star YF od common. —10 152 15% 155% 6,100 10% Jan 
Long Island Lighting Co— 
Common ctfs of dep 2 2 2% 193,000 ig Sep 
H 7% preferred A ctfs of dep 102 97% 102% 750 85 July 
Mall Lamp Co ‘in ; 6% preferred B ctfs of dep_______._. 91% 85 91% 2,450 80% Aug 
Hamilton Bridge Co Ltd 14% 13 14% 2,700 9% Jan 14% Nov Louisiana Land & Exploration—____-} 11} 11% 11% 21,300 7 «Aug 
Hammermill Paper m= 8 7% 8% 1,950 6 Apr ¥ Oct Louisiana Power & Light $6 pf = 111% 111% 10 109% Oct 
Hartford Electrie Light 19041 35% 41 1,000 27 Aug al, Nov Lynch Corp common 37! 37%2 38 100 32 Jan 
-2---—------28 -- - -- - 4 Jan 67%2 Nov 
Hartford Rayon voting trast oifa——2 7% 6% “T% 13,600 1% Jan = 8. Nov 
Hat Corp of America B B% 6% 8% 3,500 3% May 814 Nov 
Haseltine Corp non-vot com 11% 10% 12% 5,400 7 Jan 12% Nov M 
-- x49 50 1,200 29% Jun 50 Nov Manat! me optional warrante_____. 84, 7 834 5,100 2% Mar 
Hea Mangel Stores common YA MY ¥ 4 
Heels dinine Oo” common.....§ 891742 3= 13% 17% 9,800 64% Jan 17% Nov ‘96° convertible preferred_----_--—° = me : se .. 104 4 Jan 
Helena Rubinstein me 1% 5% 17% 10,000 8% Jan 17% Nov Manischewits (The BC Co = dig pag _ 1? Mar 
Class A . 412 sXe ° 4 2044 yo 43 Nov oe Consolidated Mfg Co...— bd nb ee =. 33.‘ Jan 
Heller —s 14% Jan 1 Nov Internat Marine 
oun “= 3 (OM 14 14. 200 11 Jan 14% ‘Nov Communication Co Ltd #1 62 6% 200 5% Aug 
Henry Holt & Co common_____-..1 20 ts . % 1,300 ete Jen ; 0 hee ae tuiition Associatic mvt ¢_----- ae ae ee 1 2 
Heyder. Chemical —a , 5% Jan 2 ov on vt c_-....1 3% 3% 3% 14,900 1 Jan 
ge common... 38% 3442 38% 1,000 19% Jan 39% Nov Massey Harris common ® 13% 13 135 1,500 7% Mar 
Hoe class A 
Hollinger Consolidated G M_ 10 74% 70% 14% 1,700 33 Jan 74% Nov McColl-Frontenac Oil Co 6% pfd--_100 -- ese on 95 Mar 
ioe Gina -——---4 14% 14% 14% 4,000 9% Jan 14% Nov McCord Corp common 2 18% 18% 20 2,100 7 Jan 
3 Ine. , w% 31% 50% ee 36% Oct $2.50 preferred © 45% 44% 45% 225 36% Mar 
Hormel (Geo common______ os -- = -- 4 an 0% Oct McWilliams Dredging bd 173 16% 17% 4,200 12% Jan 
jenn te Manéect Manton one - 40 38% 40 280 37 Mar 41 Oct eee ol « Se ” 
Horn & Hardart common__ a — — Se wr 124 May 130 May Mead Johnson & Co © - 290 265 293 540 144 Jan 
one BP og oman a ee ~- 38% 39 325 E tp, be ae _ —. Natural Gas common_.__.-8 x12% 9% x12% 33,400 4% Jan 
Ww Stores Corp “a9 — — - r an Mercantile Stores oy 9 200 177 200 240 91 Jan 
5%% preferred oan 7% 36 37% 2,050 25 Oct 40 Nov Merritt Chapman & Scott ex 21% 18% 21% 3,900 13% Jan 
Hubbell ( » Inc ‘Ss ae =~ = -- 104 Oct 106 Sep Warrants 8% 8 8% 400 342 Apr 
Humble Oil & Refinins ~..... rs 464 rt 29 150 23 Jan 29 Nov 6%% A preferred 100 «= 110 110 110 130 100 Jan 
Hummel-Ross Fibre Corp senate se * 11% Si 46% 7,900 40% Aug 50 Feb Messabi Iron Co 1 134 6% 7% 54,500 3% Jan 
Hussmann Ligonier Co... ; Se “4 12Y% 3,400 7a May 13 Nov Metal Textile Co 250 9% BY 9% 3,800 3% Jan 
$2.25 preferred -ovimenceecce Tie Ta ~4 va = "4 a 10% Jen 33% Nov I seg ee —* 18057 55 O87 20 45 Jan 
om stk purch warrants. p ov an Bumper Corp 1 BY, 8 BY, 900 3 Jan 
an ee 18 16 18 400 7 Jun 20 8 Oct Michigan Steel Tube 2.50 18% 14% 19% 7,150 8% Mar 














































































































































































































Range Since January 1 





For footnotes see page 2669. 


High 
8%s Nov 
4342 Nov 
6% Jun 
2453 Nov 
3342 Nov 
7242 Nov 
20 May 
32% Oct 
75% Nov 
15 Jun 
15 Jun 
12% July 
29% Nov 

116 Jun 
100 Oct 
100 Oct 
113 Nov 
14 Nov 
26% Nov 
68 Nov 
282 Nov 
2514 Nov 
22 Mar 
21% Mar 
13 Jan 

5% Nov 
40 Nov 
53% Mar 
42 Jun 
24% Nov 
24% Sep 
135% Nov 
4% Mar 
20%. Nov 
20'2 Nov 

10842 Nov 
lll Nov 
114 Feb 
2934 Nov 
121 Nov 
23 Nov 
435% Oct 
12 Feb 
26 Oct 
113% Nov 
82'2 Nov 
75 Jun 

734 Nov 
9'2 Jan 
238 Nov 
24'2 Nov 
2212 Oct 
29 Nov 
145% Nov 

100 Jan 
15% Nov 
23 May 

9%, Nov 
125, Nov 
2344 Nov 
34 Nov 
1242 Oct 
11 Oct 
80 Oct 
40 Nov 
+ Nov 
43 Oct 
2434 Nov 
22142 Nov 
30%2 Apr 
1344 Nov 
2542 Oct 
3014 Oct 
15%4 Nov 
23%, Nov 
104 Nov 
92% Nov 
1173 Nov 

114% Jun 
4142 Oct 
8°4 Nov 
35 Nov 
205 Nov 
18 Mar 
40 Oct 

6% Feb 
13% July 
312 Nov 
13% Nov 
95 Mar 
22% Nov 
46 Oct 
18 Feb 
293 Nov 
x12% Nov 
200 Nov 
2134 Nov 
8°34 Nov 
110 0«=«6 Jan 
734 Nov 
11% Nov 
57 Nov 
95% Nov 
1932 Nov 
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RANGE FOR WEEK ENDING NOVEMBER 30 
STOCKS Friday Week's Sales Frida Week j 
New York Curb Exchange Last for Week N Y hp th td vf A, . 
a dite & P . ew Yo change Last Range for Week 
p Sale , hares Range Since January Bale Price ef Prices Shares Range Since Janparw } 
ar Low High Low High Par Low High Low rt 
ee oe Co ro a Mtg = 46,600 1% Jan 6 Nov Peninsular Telephone common.......* 472 4742 47% 100 40 Mar 48 *.. 
a Sy oan Q r i ys 5,300 8% Jan 15 Nov $1.40 preferred A 25 -- 28% 28% 450 28% Nov 31% Jan 
matic Hone Corp 25 225% 25% 3,900 12% Jan 26 Nov Pennroad Corp commun 1 8Y% 8 8% 16,600 5% Jan 
Middle States Petroleum class AVtc_l -. 18% 20% 1,400 15% Aug 23 May Pennsylvania Edison Co $5 series pid 8 82%, 82% 82% "25 «78 Mar sa” Nov 
Class B vtc 1 4% 4% 4% 3,200 2% Aug 5 Feb $2.80 series preferred 52% 52% 5242 75 47 M ey 
Middle West Corp common — ..—.._--- 5 21% 20% 21%  j+|+$|}30,000 11 Jan 22 Nov Pepn Gas & Elec class A com.._— ....* 5 Ve 5% 7 1,100 1% ped oS) ove 
Midiand Oil Corp 62 conv preferred_.* 13% 13 13% 150 10% Aug 16 Mar ~“— cases S, Chee G8 pee! «31 TA 2 ‘510 109% Bep 11534 Jen 
referred * 
ES Sr tonee mh — es wie a“. 110% an aie 100 sa oe Jan 112% July 
$2 non-cum dividend shares ° 36 35 36 200 26 Mar 36 Nov Penn Water & Power Co_____________* 80 80 z 8114 450 57 Jan 1. Mov 
Midvale Co common __-_----------- —_* 40 39% 40% 650 28% Jan 425% Nov Pepperell Mfg Co new common__ -- 20 48 48 49% 1.000 46%, — 82% Nov 
Mid-West Abrasive 50 5% 5% 5% 6,400 234 Feb 534 Nov Perfect Circle Co ° i 48% 48% "50 3414 - ie tee 
Midwest Piping a Cuppiy ae bf A ll oe Soe Pharis Tire & Rubbe | ee eee 
darian pita V4 32% 200 27 Jan 2 oe r 1 4 
Mid-West zefineries 1 5 Va 4% 5% 10,300 3% Jan 73% Nov Philadelphia Co common ihes ase iste _: 16% New 
miller Woh! Co, common--—--—-——-- <1 2444 22% 24% 1,900 14” Aug = 24% Nov Pile Electric Power 6% pid 33 32% = 31-32% © 60030 — is 
Y% conv preferred___..------~~- 7 Vo 500 46 Au ps Cc. 0 
Mining Corp of Canada__...___ .___..* 71% 71%, 8% 3,000 1% ‘Saat a need Pierce Governor common s be a = ” — agar Jon a6 Boy 
Minnesota Mining & Mfg_----------- e ae 86% 90 325 60 Mar 90. Nov Pinchin Johnson Ltd Am Shs....__... ye Yt yd 37% Jan 
EO ne 44 43% 44 200 43% Nov 44 Nov Pioneer Gold Mines Ltd 1 6% “6 6% 10,100 _ i I 
Minnesota P & L 5% ptd_------ 100 ia “a we ty 104 Sep 107 Nov Piper Aircraft Corp com_-_--.-----~_? 8% 1% 83 5,100 FE os 1 
Missouri Public Servi-e oqgemen_____- ° 33% 32% 33% 500 13. Jan 33% Nov Pitney-Bowes Inc 2 14% 13, 14% 1,700 3% rd ou aes 
pee pont te ERY fC emerwncee ie ee 43. Feb is” Nov 
olybGenum Corp “ 165% 16% 17% 4,200 9% Apr 17% Nov Pittsburgh & Lake Erie... .._._..._...50 <a 75 6 1,040 64 7% ior 
Monogram Pictures common__-----—- 1 1%. 7 8% 35,700 3 Feb 8% Nov Pittsburgh Metallurgical_.._.......10 = __ 25 27 300 ie Maer 2 Ont 
542% conv preferred____-__-_~-- 10 17% 16 18% 8,700 9% Aug 18% Nov Pictsburgh Plate Glass 25 158 155% 160 1,700 whe 7 a 
Monroe Loan Society A_------.---~-- 1 4% 4% 4% 11,200 2% Jan 5 Oct Pleasant Valley Wine Co 1 6% 13% 2/000 po ae Pn 
Montana Dakota Utilities new com_-_5 1154 ll¥% 11% 2,400 10% Feb 13. Oct Plough Inc common 7.50 29% 25. 293, 1.800 isi Jan 7% Nov 
Montgomery Ward A. ...----------.-*° 193 190 193 300 179 Feb 193 May Pneumatic Scale common __......___ 10 : 22 24 es 650 1 ie am 20% Mov 
Montreal Light Heat & Power_-----—- © 19% 19% 19% 200 18% Mar 22 Apr oP ae ges gp 
Polaris Mining Co 250 8M% 7% 3 
Moody Investors partie id=? GM Ag danas, cep | Feral & amas ee ee 
FB cna 0 aean _ Nov 44 Nov nD — 1l 113 100 6% Jan 11% N 
Mountain City Copper common-_-____- 5o 4\% 3% 4% 19,700 1% Jan au N 6% 1st preferred 100 1 1 : 1 . 
Mountain Producers..-....-------_- 10 9% B42 94% 3,500 6% Jan 10 ad 1 Pratt & Lambert Co_.___.__________. ° 44y, yrds, ye iy “4 ao oe 96% Bov 
a ——_ ¥¥ comimon_____ ° aid 27 2842 200 24% Feb 30 suy Premier Gold Mining......... ee, 2% ty Sa 72 o she —_ _- = . 
we wee mates be eee ES 100 ~~ oi i 129. May 145 Nov Prentice-Hall Inc common__._......_* on 75 75 "10 51 Jan ne Oct 
urray °o g Co 27 27% 2734 300 18 Jan 29. Nov Pressed Metals of America...._._._.._.1 15% 15 153 2,400 12 
Muskegon Piston Ring 2% os 18% 19 700 134% Jan 20 Oct Producers Corp of Nevada_._.._..-~-] 2% 2% 3 75,600 % — 16% Nov 
Muskogee Co common ” soiee 16% 16% 100 10 Jan 17% Feb Prosperity Co class B ° 13% 134% 14% 2,300 10% a 14% Nov 
Providence Gas_....._._---- RE oa 10% 10% "300 8% May 10% we 
N — a -  spenectenstil is 
prefer 100 a iat us anak 10642 Nov 112 May 
Nachman Corp © 251% 24 95, 1% lst preferred__. . 100 oe 112 113 20 110 N 
National Bellas Hess common_____~.- 1 6%; 5% 1M 78,700 OM ~ te nov SSS sf pisses 
National Breweries common________ = Py Be. a px 3314 i 39 i bd Common 10 15% 15% 15% 16,400 14% Jan 17% Jun 
7% preferred 25 pat PS 3 29%, May ox tenn $5 prior preferred = 109 108% 109 200 105 sep 110% Jan 
nim Le aL... a 33% 36 300 «19% ace aa Se Puget Sound Pulp & Timber. . 2 23.23 300 16% Jan 25% Nov 
National City Lines common__-__--- 50c 22 1 19% 22% 3,500 15% Jan 23% Apr Pyle-National Co co’ ee 17 1842 15 13% Mar 18% Oct 
National Puel Gus * 14% 14% 14% 11,900 11 Jan 1456 Oct Pyrene Manufe 18 17 17 (17 400 13% Aug 17% Nov 
National Mfg & Stores common---_-__-_ 1 1842 17% 18%2 400 8% Feb 19% N 
National Refining common_-_-_------- 1 3142 35 300 1442 Jan 35 fs 
ae yee Machinery_....-___-. 15! 14568 15% 1,500 11 Jan 164%, Oct Q 
Nations! Transit. aso kk: TS gs Ap BMS gg A ae S  -- 88% 100430 76%a dan = 102, Oct 
National Tunnel & Mines common_-_--1 31% 3% 3% 12,200 1% cen 3% wey 6% preferred 100 “w 165 165 60 156 Jan 165% Nov 
National Union Radio__..__________300 BY 7% 842 19,300 5 May 83% Nov Quebec Power Co | oe - - -- 13 Jan 14% Oct 
Nebraska Power 7% protected. 108 =e = i 106% N 7 
—- men) Corp 22% 17% 25 6,000 ty May 3 pe R 
Nestle Le ieee Co- - A A : . xu 13 S00 Jan inte Ses -Orpheum option warrants. TM 6} 5 
~7-------—- = 2 an ‘ y 
New England Power Associates.._...° 11%; 10% 11% 1,895 6 Jan 133 Nov Railway & Light Securities F en ee has baad 
o% preferred 100 90 865% 90% 1,975 63 Jan 9042 Nov Voting common 10 = 20% 21% 1,250 15% Jan 22 Oct 
an Pe wg ae = = 29 +29 25 21% Jan 30% Nov Railway & Utility Investment A......1 3% 3% 3% 1,300 1% Jan 3% Nov 
ed | any Rem o. el_----_-__--100 t 134 134 20 110% Feb 136 Nov Rath Packing Co. common__..__.___10 31% 31 =31% 450 29% July 42% Feb 
es yo — 27 30 300 14% Jan 31 Jun Raymond Concrete Pile coramon._..___° 37% 37 3372 500 22% Jan 40 Nov 
oon Inusteees =~, -- ae 20% Jan 30% Nov #3 convertible preferred__.......* 59 59 59% 20 52 Apr 59% Nov 
. rsey 25 72" 71 2's 3,200 63 Mar 75 Oct Raytheon Manufacturing common. _50c 25 234% 25% 30,400 17% Aug 25% Nov 
~~ Mexico & Arizona Land__._.____ 1 1% 6%2 7Y%s 10,500 25% Mar 75% Nov Reed Roller Bit Co na 29% 30 22 Aug 30% Nov 
ew Process Co common_____...._-__* a pr me pi 40 Mar 48 Jun — aie Der a & Engineering.....-6 = pod ioe phe 14% Jan 25% Nov 
8 74 ’ 19 y 
N ¥ Auction Co common a 9\ 8% 10 3,400 x5 Mar 10 Nov Richfield Dil Corp. warrants_._...._..... 45 3% 4% 37,100 Va a rt Nov 
N Y City Omnibus warrants el 18% 2134 250 12 Jan w2 Jan Richmond Radiator 8% 8% 9% 5,100 3% Jan 9% Nov 
4 ; © Sanewee Resasie ‘ne ERM PE. 10 » SS. 60 850 30% Apr 60 Nov Rio Grande Valley Gas Co v t c......1 2% 2% 2% 45,000 % Jan 2% Nov 
rcha: 2814 30 250 16% 
N ¥ Shipbuilding Gorp— vv oan 30 :- Nov Rochester Gas & Elec 6% pid D.---100 105% 105% 105% 50 105% Aug 109 May 
Founders shares 1 19 18% 19 1,400 14% Aug 21% May Roeser & Pendleton Inc 18 15 18 30012) Jan 18 Nov 
N Y State Electric & Gas $5.10 pfd-100 0 __ 107% 108 ¥ 120 106%July 110 Feb Rolls Royce Ltd— 
N ¥ Water Service 6% pfd__.-.__- 100 971 70'e" 74 130 6344 Nov 90 May Am dep rets for ord reg---------£1 ss ose ~~ 19% Jun 19% Jun 
Niagara Hudson Power common... _..10 8 134 8% 52,800 3% Jan 8% Nov Rome Cable Corp common 22 22 23% 500 16% Aug 23% Nov 
56% ist preferred 100 «118% «=1144%4 118% 2,200 89% Jan 118% Nov Ronson Art Metal Works 5 -- 23-23 500 12% Jan 23. Nov 
5% 2d preferred 100 §. 109% 110 60 82 Jan 110 Nov Roosevelt Field Inc =: 6 6 8% 800 2% Jan 7% Oct 
Class B optional warrants___..-___. 156 15% 1% 3,700 fs Jan 2% Nov Root Petroleum Co 1 9% 8% 9% 4,300 6% Mar 9% Nov 
Niagara Share Corp class B com-_-_._5 11% 11% 11% 900 656 Mar 11% Nov $1.20 convertible preferred_ --20 ow 20% 20% 100 18% Feb 20% Nov 
ia 8 i * ee 100 nae x 110. Nov 110. Nov Rotary Electric Steel Co 10 39% 31% 39% 3,900 18% Jan 39% Nov 
Niles-Bement-Pond s 193% 175% 1912 13,000 133%4 Jan 19% Nov Royalite Oil Co Lta ad 1742 17% 18% 50 17% Nov 19% Mar 
Nineteen Hundred Corp B__----..-__- 1 15 ae 100 12% Mar 15% Oct Russeks Fifth Ave 2% ~~ 1% 22% 200 11 Mar 22% Nov 
Nipissing Mines 8 368 21% 3% 8,200 2 Jan 3% Nov Ryan Aeror2utical Co 1 8% Ve 8% 9,700 6% Aug 10% Jan 
Ryan Consolidated Petroleum... ® 8 6% 8% 17,200 5 Sep 9 Jan 
Noma Electric. 1 28 27 284 5,400 19% Mar 285% Nov Ryerson & Haynes conmon i 6% S¥2 6% 6,800 3% Mar 6% Nov 
North Amer Light & Power common--.1 1“ 6% 7% 17,200 1% Jan 1V_ Nov 
$6 preferred * 23 140 14134 50 121 Mar 148 Nov 
North American Rayon class A__...-_ ° 48 47% 48 400 35% Jan 48% Oct S 
py A ——— r — 47% 46% 4754 600 Py tg Feb 48 Oct 
North American Utility Securines---° 8% 8% 9% 1,400 1% oon “3% Nov ©) Spenenes Com 506 ;. og See ee 2%. gan  odgglt ved 
Northern Central Texas Oil_________ 5 8% 8% 8%, 300 5% Jan 8% Nov Class A $2 conv pref_.._.—-...-.50 32% 30% 33% 7,650 164% Jan 37 Nov 
Northeast Airlines 1 22% «20% 22% «7,700» s«11%4 Mar =. 25% Nov ee ee ee . 8S See a ao |e 
2 ‘a “a f A 10 an 
North Penn RR Co 50 nia er xs 99% Apr 105 Jun Samson United Corp common______--1 9% 7% 9% 12,800 5% Mar oo Nov 
Northern Indiana Pub ServS% pfd--100  _- ons Rett — 106% Jan 110% Mar —— 2 ; * ee —_— 2. ag Am 
Northern Natural Gas ~__.-------_ 46 43% 46 625 3434 May -” ao Co common oes x45% 46% 600 22, Jan* 49 «Oct 
Northern States Power class A-.._-25 41% 40% 43% 7,300 1434 Mar 46% Nov Schulte (D A) common. 1 7 6% 7 28,800 3% Jan 7% Nov 
Northrop Aircraft Inc 1 145% 12% 15% 30,900 6% Aug 15% Nov Gemvertibie preferred a. - 25 «470% Jan 125, Oct 
Novadel-Agens Corp. © 36% 36 36% 900 26% Jan 40 Nov nti tongs erage + ye ee at on” = le = 
Scranton bono ne - ¥ wtb 110 110 10 110 Nov 116 Aug 
O 66 p n ws — “a 117% 114% 118% 450 88% Jan 124% Oct 
: Rony Co —- --* = 16 16% cam 10% Jan 18% Oct 
Corp common 3 1% 5% 1%, 195,300 4% Apr 7% Nov Becuri rp Gene V4, 5% 1% ,600 4% Oct 8%, May 
~ Brase Co class B common. ._.._ 34% 34% 35 600 2258 Jan 37. Nov Seeman Bros Inc one = - - -- 42% Feb 70 Nov 
Ohio Power 4%% preferred_____ 115% 115% 115% 30 112% Aug 117% Jan New common --_-___-~---~.------- “4 26 25% 28 700 25 Nov 28 Nov 
one ye Gorvins : 7% 1st pata 1170 «117 s:«117% 40 115% Oct 119% Sep po Hg & Hardware_....__.___--1 5% 5 5% 26,800 2 Jan 5% Nov 
pantertes._. be 113° 117 40 110% July 117 Nov g Rubber common--..._----° 17 16 17% 3,100 9% Jan 17% Oct 
Outnnome, Se Ges comioa——---38 40, 39 40 600 29% Jan 40 Nov Belby Shoe Co eS ie ai.» alah ae 19 Jan 27 Oct 
oe | Filters B 4 14% 13. 14% 300 6 Jan 141% Nov Gelected Industries Inc common.._.é.1 4 3% 4 18,600 1% Jan 4% Nov 
Overseas Securities. r 2 oe —* ot - 6% Aug 11% Oct Convertible stock 5 25% 2442 26% 1,900 12 Jan 29 Nov 
19 Ye 19% 24% 1,870 10% Jan 24% Nov @6.50 prior stock 25 aie 96 98 350 82% Mar 100 Nov 
Allotment certificates 101% 100 101% 150 83% Jan. 103 Nov 
Semler (R B) Inc 1 <7 28 4 8= 28 % 1,300 14% Apr 29% Nov 
P Sentinel Radio Corp common-. = | 8% 8 8% 5,800 6% Aug 9% Nov 
sia tii ae rene 8 tas no 2 4%, 2% 4% 27,400 sit — om ‘Nov 
rn common e lee a7, 9, class ine on os ar 8% Oct 
et a ee > tin Tae a tao a0) Nov Seton Leather common © 14% 14 14% 500 10% Jan 14% Oct 
Pacific Gas & Elec 6% 1st pfd. ...._. 28 42 41% 42% 1,400 38 Jan 42%, Apr f 
5%2% ist preferred 28 37% «= 374" 37% 700 36 Jan 38% Jul Shattuck Denn Mining————-—-__----5 % Ss 8 ee 2 an 2 net 
Pacific Lighting $5 préferred__......* 107'2 107 108 100 = 104% July 109 Nov She ee oo. oa: a 02%. Jen = er 
Pacific Power & Light 7% pfd--100 112%, 112 112% 90 107% Sep 115% Aug go> eget RNIN a =. ae wa oe teeeeoee 
Pacific Public Service ° a pia cst 7 3 ii 8 N 4% preferred__- 100 an 111 111% 30 111 Oct 116% July 
$1.30 Ist preferred ° aoe etn bi = x22; i. 26% Noy Sherwin-Williams of Canada_........* nits 24% 24% 25 20% Jan 25% Oct 
Page-Hersey Tubes new common_.._. > = Rei a -- 5 /4 Be a - /8 Oot Sick’s Breweries Ltd ° i aoe eck da 20% Apr 27 Nov 
Pan American Airways warrants_- ._. 1i 8% 11% 91,600 5% July 11% Nov ouenoencaee . <n Fees ere eis ad we ore 
Pantepec Oil of Venezuela Am siis___.. 13 Ye 13% 13% 24,200 R% Jan 15% J 1 “aoa cee 
Paramount Motors Corp : “= 12 os 70 ry er 4 bt pl $3 convertible preferred_.._._._..____* in « 48 50 32 Jan 48 Nov 
Parker Pen Co 10 70 7 70 50 33% Jan 75 nd Simplicity Pattern common-- ok 1% 1% 14,700 3 Apr 7M, Nov 
Parkersburg Rig & Reel ak Se 1 233% 23 24 1 100 18% J > ov Singer Manufacturing Siicscceeviviininannedl 346 345% 350 210 267% Mar 370 Jun 
Patchogue Plymouth Milis 4 so% 6s — = ve an 24% Nov Singer Manufacturing Co Ltd— 
a y Y2 Jan 65 Nov Amer dep rcts ord regis....._.___..£1 im 6% 6% ~~ 1,100 4¥% Jan 6% Nov 
For footnotes see page 2669. 
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8 
New or OcKS 
Curb Exch 
Bior ange 
8mi Cit, Frida 
th y Gas oo Ww 
Solar (Howard) Paper eres oy 
Boiar Aircra Paper ee 4 rice of 
Boise tonuectur — _aterics “Shares 
Boss Ma! wufacturing rn -" sts FS High ares 
South. Peoa moans en Bie — . Since J 
south Pena Ol Reno agate ee | 1 1M uae we ri 110 a ‘anuary 1 
—— — i 
5% Bag Ra vd ee 1 ine ph ae + stg 
original. pret Ediso —— tat : 3009 ¢ OE New York cur 
South prete = Par 4 49 ; ‘ 5 7 a 2 
outbera Pho ne eee we --28 3115 ry sit 734 Jan ae _— Fri 
a Phosphate C ——= 42 pe a wo P 5 — 6 a w ‘ Speed Ww, 
Spaid 4 Line one_100 “ Tgp 0 2% Jan 11% Oct bee ale ces’ 
Royalt ae -_ a Oc e exa Par P 8 
apenpes ‘AG Co ot oe See 3 a7" May Rh Nov. Sener ——— rice of Price Salve 
Btahi -Bnoe ) & Bros p 1 Ve 31%. 0 y 2 ¥ Ww ru 4 y $6 Pric fer 
reedere 3 Aerie pid_ wae it. 13! “4 Too $19): 08 38 Sep ——— Pee Low Hig! Shares 
wire A fa } “s 
Gvandard Brewin ae + dele om . 3032 Jan 49 wa b Nr Le Aa cll pe Ww 2 : Ra 
*Gonvertble & Ry ° ~ 13% 11% 1,700 13414 Mar 32% Oct Weyenbe a Coal tiohe St pid 3 ow nge Sin 
ndard - dE es commo: . 72 72 800 > | a a Write Bite = y comtu--* 13%- 12 ~ Janua 
anes: s Dredging Cor owns ; 9% 12 2,200 oto a ce Willis ag ty ee: bare ay poke 
St dard nvertible Corp comm -—-:1 3% 7 10 11% Jan 15 Nov Willson | 4B Oil Co 30 (40 oy ts - igh 
neues ag Y preferred aE 1 3% 2 a% 2000 x513, om 13 + ae erie & op --——- au 40 32 dee 7,100 sia og 
ev ‘in r& Li nO a -4 423, 24" ‘a pr 14% p Wisconsin Pos t Go. - es 842-43 Pm 9 an 
err ss ght_ - 1% d 200 an 8 Jan oliveri Pov common AE -10 ~- we 3% 1 Ma 1 
gtendard # te RRR 10 Bay 5% 43 1,500 4% May + Nov Wooda pao B = on? 273 18% 6 r 675 . Feb SF Oct 
nda Product EIRENE, 243 24 2 6% 1.00 ig J 4 Oc Ww 11 In Aight 7% p } 22 = 2 v2 18%. 5 5 A 4% J 
enters Sls 3 Co wt | 3a, 2 24, 2’ 10 17 ane 10 WN t weeneer: pt a Com 7% ad, i 4:2 V2 no QTY, ug 164 uly 
Star ra Tu er Lead Fi $e 4 Ya ,100 273% ar 3% ov a aA sg oe sid-~ise 9% 21% ~ 7% 5 19 Jan 37 Jun 
rret be a. BRE. 3Y, 3 25! 1 4J v2 N Amer roicum ‘—— 100 1 4 “22 1 0 M N 
t (Th class sa A ‘4 ty 2 50 3% an 46% ov (F ESS -= 9% ,400 12 ay 43% ov 
Steel op daep vel eee eee ae Se oe AN Nov gee omens 4 | Bee 12% 12% ss a Nov 
) aeeey egy voting 1 ‘ee . oe BB os PP egeonad Wngh prefe “ (Sr ie ing + 4 Jan AR 
i & jensaa trust ctfs ; i 15% +8 3,300 ‘. Jan 27 Nov t eeataeve receipts i x B% = 500 isan ang oaae oe 
oad p poker centurion, hadi 2: Pee, 7 
4 ist pre Stores com 734 ts 134 _}:100 ian an 38% Nov ay gpaasertmc -—— % 11% - " 200 on pod o- Nov 
Ste d rred omm ° TY, Ma ,700 11 an 31 ov a a 9 ~- va 12% : Jun 1 No 
eetring shinier —— =. 9 Ee EE 8" Bee nas woos EE Bh Be 
sterling Brewers I Product “0 ae - 70 eae 2% Jan 18% Sep % 4% pa 8% Aug 9% Nov 
as Engine 9g ducts 20 2 2 22 ye 285% - 3% an 7 Nov Ne BO _,- 8% ad 4 ug po Oct 
st 8B - 1 -- = 25 Y2 100 61 Ya Nov w York NDS r 20,100 . Jan 2% rb 
p omen Gomer t :, = pears 3,800 a 9% Oct pom Curb Exe oe 7" 15 
ee = Oana “4 8% - 31Y, ste 10% ves 70% Ni merican Ga -hange ¢ Jan nee aie 
ao meee comm: peevenines, 14 83, a Mar 28% Nov ce 3s 8 & I Sie Nov 
Ganerier Drug ery on__ i ao oan ™% 1 400 15 pred 252 _ oe a2 debs Electric nterest Frid Nov 
Commo sp 6 ae AP” 3 V4 13% “4% Rnd 11% _ 54% A mt wae sf asbe Co.— Period 8 pe Week’ 
n t ’ > —— 
on & Onee., Cemen e x28 Y, 25; 22 2 19°700 4% igee ote On Amer Pow & 0S.__- ‘a ae: ale Pri or vr Rang 
Ty 50 gg t, In 1 31% 27 es 3% 1.2 64% O y 1% N App: Writ Lt 4 en Sat 1950 ce Bi riday’ e 
————— at. Oe . re co | fe AT soo meg Bideance "S 
rp Cee erssenea: /2 22 Va 3156 500 4 = 9% eoy —_— Dp Elec Pe 6s Sc a 1976 J-J mid Hi _—— Ra 
eee 5 23 Ye 221, 114 n 14% Vv $A iated Pow Dy rea _..2016 M gh ld ngé 
= 23 a co 12" San 22% Nov ssocinted ile A'ne $s. Vaan ——1970 rt ee No. aaeae 
Taggart ; me = so 19% Jan a" July re od — ae 3-D 109 109 roo bey ir hi 
Zemmge orp com ae: ee ’ 850 9% Jan 33 Nov aGeny deb dias sans 1089 J-J ony a ++ hay ~ = a 
Texas color In €o as ame 14% 25% Nov A Debe ded * ams ieaermencie J A-O 109 “4 betty 110% 12 101% 10 
. Pow Cc comm: 5" 45 Jan Mar Re ‘nture Yas——----- ——s J-J 74 1 Ve 102 2 36 106 4 
Seaton 3 er & Light names T = «10 Sep 254, a etistered w2na22-------- 1949 1017 125% 109% 119104 as 
ne In Land €o 1% pt -----° 10% Sep 57 Sep Sess +. deb sia aewee “19 9 M-3 8 hi 128%. 5 104% sveie 
Tilo . ~ ae ® 35% 87, 15 ¥ Sep tlanti &T BA, oye nes J-J 50 : 101%, 17 100 11 
sms) Resting 00 267 Rie 4, Y4 Oct Beil Tel City Ei a cee F-A a. e . 102% 
! Tobace ane ine common . 5. = oe 6,400 il Telephone p S¥e5 A_————----- 197 FA 81 A7¥4 50% 9282 bey 
Tobacco & —_ & ment x9% = 4 27% 1,100 55 5s 5s se bo 3¥as_-—-—- 1068 a 51%, 4 nf 5034 92% fo ty 
Fo messanger _ Ceestrastin a iy 9 9 ca.  & e Jan odie series B ot =—- 1904 F-A .- 50% 112 02% 
Amer Security Dinow Ss 20% 9% 1 4 Ja 1 Bickfo em Steel ee M-S 52 " 51% Lo = 
Amer dep nerd Experts——----- —-1 16% saat 2,700 118" Aug oS a Boston act tee $= 195 M-S 1043, } , pS a 29 «BOM, 
zee oF dep rece ord: regis. eee: = 16% 33% 2S Aug 29 Nov Boston ‘Edison "2% er sem 1957 J-D ~‘¢ tone 108%  ¥ 313 
7 Edi ras get veg - 17% oat : 450 13% a 122 - 5 Adias States es _._-1998 aah $107 - 1043, a 2. tht 
emnine oe P etre, ena 4 aa “3 72 — 26 co B+, —- {osu z rie 5s 1962 Q-F 110 ‘ pes 12 29 2 521, 
mans: they me goctersed “3 i 10 ou Jan “a Nov ties Service, eee 1948 me 180 118% a 108 105 
ae ux Co: of ——= ‘ 2% 14% 10,900 61 Ap 17%, Nov — = 5s__ (par J-D i 119 - 05% 5 
5 ge na na rp. Nev -160 101 143 1 r 7 t OS rere t pai 1954 J - 80 1 108' 
; -Con i ada_ 1 x1 2% “a 3% Jan 1814 Nov Debe deb  $s_--—--------- d)_192 -J is 112 180 1 V4 
Trunz tin te. -- 01 3 4 Ye J ’2 N Con nture s Jen 7 M- 1 -- 10 ¥ 
tinental aes | 111 62 00 an 74 ov sol Ga 5: 1 M 8 85 104% 12 3 117% 113 
‘oa 2 warran - a a ,500 12Y, BY Nov 3%s Ss 1950 8 851 301, 104% 17 Vg tay 
Lamp ts pel Pes: 540 pity ~ Ma Nov 1 Lt & 1 M-6 69% a 85 : 0 1 
#onvertit 10 6% 3%, 4 efae Sep 143 ist eet oe hag ng Pr (Balt rnd F-A o% = 85% 23 110% ss 
ie vrefe 40% 6% 4% “a aa oo Consolida mtge 3s se tas vind A-O 104 ten iy ats 102% +33 
rred - goliioc * i 25,100 lil May -— “Gen mise a s%s 2 “1971 4-0 106 ieee 10514 7. 58% tr 
Odylite . 12 % 4 »200 1% ay 116 ov ontinen ous (Bal _aee A 10 s 105 Ya 
ms / 3 4, J N De ta. 8 it Ci ee . J-D - 5 /4 1 65% 85° 
Corp 1 ve % 2 400 4 an 117% ov lawar 1 Gas ty)-— _.1976 J $105 2 106%, 1 Yo 6 4 
a Beatie 53% 11% 12 9,000 354, Jan 43, Oct Lack e Lack: & -D : agi ya 58 03% 91, 
5 21 2a J 4 Ni aw aw 5s_ J-I3 - 18 103 106 
Un 2 15 8 _-- 1 an 6% ov 1s anna anna -——- 1954 ~— 106 
Union Inve snutacturing 15% 400 13 age 58's May a oF ee S wWentin RR nh 108 %4 107» s i 105% 
oon oan of Canad ring Co 1 U 400 a oat ae Siestane tant a crn RR— eo $103% 106 “2 ine = 
United ba Nig tape Cc abe 11% 12% 2 15% Nov Elmira Gas sy Be aoe — F-A i: Ve 103° : iain 107 
United pct of _ -18 33% 11 ar 127% Nov inland ee AA el oo so 1993 102 124% 1 5 seers 110 
Unnet Chemica maha__ a 9, 34 11% . 1538 ved S nd) Reidentia = tes M-3 102 ae i 103 % 109% 
‘igar- co ~ epee amen -— 3 4 ,700 G tge Ban peat M- Ya 11 x 
Pt gopgrnns ur Whale pmmon ee =t 93, 10 5.400 5% ee a : OS cas d- rg 6742 61 120%, , 
United Elast Stores. 1 21 oo - a 6,2 4M Sene we M ett io 108 
een ae w telat 2 4, 8% — 2% Jan Fave Se r 3% “S 1064 2 68% . 
nited s arra 3 ee 1! waa 82 1 Ja yon 8 196 6% 36% s 106 
U G tie Co nts. ! 4 i _ 8 00 414 wer 13% Oc Green Trunk Co 6 A. 1 4 1063, 37 
a Ligh Cor rp x = 8%, 22 400 TY, r 4 t Groce Moun West s ow eee =. ‘ £12 v4 107 ¥4 52 
nited M ht & Pp eom 10 -- vs 31,000 6, July 103; Feb Gresery store P ' Axsdinen cape 88 7s 8 ll 6314 
$3 pa ilk & Rallways-—_ --< 0% 1 -- 1,000 59 Aug 101, Nov prose re Lavy! So 1948 * A-O = 4 33 80% 
rticipa ucts iat 4 00%% 1 ~ 9%, Jun R34 Nov 6s eS > tog 3%4—-—------ 1959 J-D 106 oss ithe -° 105 50% 
ay og — eames: at “x He 2 a Bet nl’ Feb ae aoe 0 ser er ay 00%, sash ‘ 124% 127% 
U er — erred_ a ba tp — a 18 7 710 Feb 22% Feb 1st is Power ae 953 J-D a £60 1¢ 1067 3 274 
nited ep re Co L Semen >: 14 - 6,100 90 28, Nov In & ret Cc anos ~1958 J-D - t et 4 71 
Unite NJ Pee ord td— wm a 243; 14% 3 No vy Se diana 5% o— —_—— 1949 Re i 1107% 1a 24 90 
Hoe piste & Canal =). Se ee 46300 yea ae ‘ rai Berviee S2_— B me 80 saite By BS, «eu 
ited refer arin ee) ae ,300 93 an v2 Oct $ napo ref oon A-O -" 102% 1 = 45 7 
P Sh red Bee Paes “4 J ls N Inte lis P Ss. is _.--195 ,t 13% 02% = 1 58 
ones ae a -- ia a” ater 4 rood pe gone cae igrerceme od u-s #105 Ya 74" 1 eee 167% 
Speci co er ~ -- ‘ts Ja 6 Oo 46 es — --1963 J- 3 _ 92 
U8 Ore aye seedy =a ~~ = - a6 Feb 5 A ba ate one (Dee 1 ama Ay WA 106% ae de =. eee 
U S and inte . a — ie 7° “Fs . 96 ¥ 7 PP se rely 1 1941 cou 19 M-N : =" 104%; e yet T's 
m 4 1 ‘ r ‘4 s -- 2 ; b 
“nae _ : sis, 80% 1234 4,500 — % seed Fea coupon p)a— 1085 J-D “= sto7 10a ee % 106” 
US Rubber el ag em 8 17 7. 46% 1 bo 12 waar om. N — lay pene sonra Pa Ls aes 42 7 owt 1051 
United oo. ae n > meee 16% 15% 143, es Mey 6 a ture = 5s. upon) ret _ -- 146 oaeae —* 
Daive SS er 15% 11% 9,100 13% July 13i% Rov attalian Sup — = 3 4 = 106" 109 
ive Cucentil In 7 3u% Y, 9,10 Fe 8 %4 Nov Ka ey C r 1957 fat 6K ~ ‘ ~- 09 
Uaiversal omer — “a 14% +4 5 ae ‘6 400 ae Mar oaks Nov ennene ent Pow oe it 6s 1952 I-5 - = Vy + $ = sin 
Uti - ‘dal roa Z x /? , a 8 ae - at 2 
U ~ pecan oo 2 515 4 @ 14% aoe hi pad + aod soe on lea Baran Mes ines J 7. ze 55 5 te 63 
tili wer & --<-—— --10 B82 43, 542 4,200 8 Ve Ja 2 4g Oc tucky r& tric 6 “Slat __1965 ~~ 534 03,4 101 = 31 60 
Equi L ee a 4 : 3 n 07 t Lake tee Fay | s_ ane J 915; 017 6 
ties ight $7 > ° 7% 5% 5,100 45; Jan 41, Jan M Superio ie 68-——--—-- 1966 M-8 95% ia 37 4 
common prefe 4 ithe 21 842 12,900 13, Jan 991, Nov Lea Co r Dist hsm S_—- --2022 J-D as { ‘ 112 31 60 
alt rred 8 ~ ae 21% 16,200 “4 Jan ti Oct idland rp 6s Ant M-S “ 51 5 101 97 63 
oem % at 36 36 @ 200 al? Jan 5\ Nov MEciended Ney amped m4 J-J wi an Bg 71 = 
; /2 : — --- -- 2 7 E 3 
pei sae . -— oa, 96" 50 a Mar 5% Nov Nebraska. iz 1948 ax - 2a in? : ae | : 
Vv eather ol or: oa 96 _ 28 1% F r 8% es 6s Po Light '? 1052 +109% 17 n 105 61 
v ezuc! 0) nmon % ,700 26 eb 241 ov New series wer 4 4% -A a 4 1 @ 111 
Berea refe 99° 99 ae Jan ip New Auimerd > etecumaaan o- , eachche = a 105% 
waco At ufacturi tred_-—-_-_—8 V “s 63% Jan Syhe ones yy Hing Gus & Bl As <a us -- 103103 i4 108 120 
t ma 1 iD BY Ja Nov N 5s wane, | M- ee 37 i jeim 107% 
Ward Bal clave a 6 iy a. 100 " Nov n i >* 1948 Ms -— 1084 100% 12 Iie 104i 
Wevne kent é ‘om oo ite 12% ae. 3 ne we Seats Biss 5 Assn 53 1960-2 100 1108 106% 17 4 
‘entwort sitting wa --- 00 oa TY, 16¥, 1.8 gan N my — heen ethod i M-N 17 105 8 
wee ant o. - A nae -_ a orth Gas 3 a: & -- a aaa ‘ sates aaien 
= Bacay: ~e 354, — % 200 9% Jan 93/ pe Ongar ct %s... 1964 ‘ — 100 ¥ 96 ¥ 00 ih 110 4 109% 
cturing _. nie eth 35 ries 1,300 11% sae sinet uae Ohio Po series ot fag. 4tn——-—2008 =O ~~ ga + ae 117 
etn =a a 9 37 ieee -— 1344 _ oun mies ee Boers y Corp ae sazsa ° tana 100% 22 arts Tah 
ge ee 2 : heal 
im “se oh 8M 2,150 107 daar oe sep Oklahome ar Ys ahdananiet a = 04 103% a 88% 99% 
‘a BM “ E 5:300 4 Mar Bp Hn Park Sacer ae ae $n pe > jae " = 108% = 
fe 4,100 a — 37% Nov Penn Gentral 2 ae pee > =e ‘ 264 -- 102% 168 
ARR 84 Nov peanayis it & Pwr a= is es |e: ee sionte tere ; 10946 
5 Jan 4 Nov Ys vania. r* Soma —_ F-A 106% 106 Vy 107% 1 01 10: Wy 
Nov Phi s. Water o8-.-— -. 1OR4 * F-A 101% 106 106 4 6 3 Ye 
9% Nov Philadelphia ‘ice “p Mebnad i979 a Ps =" 1018s 106% “2 Fhe 60! 
Se stumped Big ae RA Ea 73 7 105% 107 
calenae > oan J-J “=. gin der ;: sais 
x ~-1962 F-A a! 107 v4 1 03 “% 
anes: M-S = Hoses 107 3108 7. 
--1950J-J = 100% 197 = ios 108 
106 Sdn a 106 107 Ya 
--*- 32% s 13 109 109% 
3 ; 
4 103% 106 tg 
ios a me 
Ye 
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notes see i 
ge 266 
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Volume 162 Number 4443 THE COMMERCIAL & FINANCIAL CHRONICLE 2669 
RANGE FOR WEEK ENDING NOVEMBER 30 
BONDS Friday Week's Range «BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday's Bonds Range Since New York Curb Exchaage Interest Last or Friday’s Bonds Range Sines 
Period SalePrice Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
Power Corp (Can) 4%s B__--__-- 1959 M-S 1052 105% 1 101% 106% Wynere Hewsnneh. Salen 
6s conv s f debentures.._...... 1959 « F-A me 104 104% 7 100 105% 
Public Service Co of Colorado— §4Yorg Rys Co Ss stpd__________ 1937 J-D -- .--3100 .... -- 99 101% 
lst mtge 3%s 1964 J-D oe 10634 106% 11 105% 109 ABStamped 5s 1947 - J-D aa $101 ii ey 99% 101% 
Sinking fund deb 4s_.____-----_1949 J-D . = 101% 102 10 101% 106% 
Public Service of New Jersey— —=— 
6% perpetual certificates_.__..— rm -N 165 165 165 5 151 165 Fo j G : ts & i 
Pia Breen be am reign Governmen unicipalities 
54s series A 1952 A-O na 106% 106'2 11 104% 107 
Safe Harbor Water 4'2s........._1979 J-D 3 10942 11042 26 106% 110% 
San Joaquin Lt & Pwr 6s 3__....1952 M-8S _ $124% 125 sie 125 127 BONDS Friday Week's Range f 
ASchulte Real Estate 6s__._....1951 J-D : 499% _- an 90 99% New York Curb Exchange Interest Last or Friday’s Bonds Range Since — 
Scullin Steel inc mtge 3s... .~- -~1951 A-O a 97 97 8 96 101 Period Sale Price Bid & Asked Sold January |! i 
L High > 
Southern California Edison 3s__..1965 M-S 106 1055% 106% 44 105% 107% Agricultural Mortgage Bank (Col)— sata ai es 
Southern California Gas 3%s....1970 A-V es 1055 10554 6 105 109% 420-year 7s_........_.-April 1946 A-O t745 y, 
Scuthern Counties Gas (Cahf)— 420-year 758. Jan 1947 J-J = Tabs Sa re 63 a 
ist muge 3s 1971-3 __. $1043 107 _- 105 105% Bogota (see Mortgage Bank of) - richaianrea o ee ks 
Southern Indiana Rys 4s_.~.--~-- 1951 F-A a 105% 105% 5 89% 105% Cauca Valley 7s 1948 Sad $27% 28 u 
Southwestern Gas & Elec 3%s_----1970 F-A a <r ee -. 106% 108s Danish 5%s 1b. = M-N ~~"... ag me 7. - ace 
Southwestern P & L 6s__-.------ 2022 M-8 112 111% 112 7 104% 112 Extended 5s_ 1953 F-A a 186089 : 5 > 
Spalding (A G) 5Ss_-.--.--~-_-- --1989 M-N 105! 105% 10544 2 100 106 Danzig Port & Waterways— : . cm oo. 9% 
4External 6%s stamped_____.._ 1952 J-J $26 30 
Standard Gas & Electric— ALima Ci ®: i " i i963 
6s (stamped)___-________- May 1948  A-O 102% 101% 102% 70 96% 110 wae eel + ee 
Conv 6s stamped_—--———-- May 1948 A-O 102% 10134 102%. 21 9634 110 Stamped pursuant to Plan A “b : Sf pa 38% 45% 
Debenture 6s. ----1951 F-A 103 103. 103'2 24 9642 110 Interest reduced to 2%ss_...-_2008 M-N 
Debenture a 1 1966 J-D 105% 105 105% 27 96% 110 AMedellin 78 siampea_ 1951 -D ae 133% 344 aan ie 
Do p narra 1987 " ‘g 2 ae pea____ _ J ie 433% 34% hea 32 36% 
gold Ee * F-A on 10414 1052 26 9634 109% Mortgage Bank of Bogota— 

Standard Power A sign 68_.-___1957 F-A es 104%4 105 8 96%_ 110 47s (issue of May 1927)------ _.1947 M-N 150% 45\ 47% 
aeteneets Saen S50 ia 1950 A-O 8342 = 814% 834% 3 58 4085 47s (issue of Oct. 1927)-------- 1947 A-O a 150% 52 “el 46% 51% 
tinnes (Hugo) ses AMortgage Bank of Chile 6s__._.___1931 J-D = $21 30 ous 22 24 

47-43 3d stamped___..--------- 1946 J-J oa 50 55 wd 30% 58 Mortgage Bank of Denmark 5s____1972 J-D 95 95 2 75 
ACertificates of deposit.__.------ --- ow - ots ae «= 4Parana (State) 78 1958 M-S it 144 «46 2 383, ys 
Stinnes (Hugo) Industries— Stamped pursuant to Plan A ; : wilt: 
i 41-48 2nd stamped__-.--------- 1946 A-O ‘ $50.0 55 nite 27 57% Interest reduced to 2¥%ss--_--- 2008 M-S 
Toledo Edison 3%s 1968 J-J ai 107 107% 10 104% 108% ARio de Janeiro 6%8 1959 J-J “2 43 43 3 37% 46% 
Stamped pursuant to Plan A 
United Electric N J 4s.....______1949 J-D sis 109 10954 9 108% 111 Interest reduced to 2%------ 2012 J-J als 135 at aK 36% 37% 
United Light & Power Co— 4Russian Government 6%42s8-...-.1yl¥ J-D 1334 125, 14% 290 5% 22 
Ist lien & cons 5%s. 1959 4-O ae 10412 104'2 1 103 107 45%s ---1921 J-J 13% 125— 1334 120 5% 21% 
— Lt owe get te a A-O 103 102!2 103 71 10012 106% 
Railways (Maine) — 
68 on A ¥ 1952 F-A = 109 109 2 109 112% *No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-tule sale. 
Uteh Power & Light Co — rCash sale. x Ex-dividend. 
Debenture 6s series A>..__---. 2023 M-N b 114% 114% 6 114% 116% tFriday’s bid and asked prices; no sales being transacted during current week. 
ABonds being traded flat. 
Waldorf-Astoria Hotel— §Reported in receivership 
45s income debs. 1954 M-S 79 77% 79 4 53% 84 {Ex liquidating cash dividend of $22.50, plus stock distribution. 
Wash Water Power 34s-~......-_1964 J-D " 210634 109 ed. 106 109% Abbreviations used above—"coa,” certilicates of deposit; “cons,” consolidated; “cum,” cumula- 
West Penn Electric 5s- 2030 A-O ie 110612 108 in 105% 110 tive; ‘“‘conv,” convertible; ‘‘M,” rs Mog me =*," > non-voting ‘noch: “v's a” a ‘trust certificates) 
West. Penn Traction 5s... 1960 J-D ee 312042 121 Zs 11642 11912 “w i” when issued; “ww,” witb warrants, ‘x w,” without warrants. 
r OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING NOVEMBER 30 
Friday Week’s Sales 
B s STOCKS— Last Range for Week 
a , Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Friday Week's Bales " 
Leet Range for Week ee Bakeries class A_-------- : 5% 12}2 14'2 ae soe" Coy 15 Nov 
STOCKS Sale Price of Prices Shares —-Range Since January 1 ait eee emer nee, ee Pr ge eg 
Par Low High Low High Kennecott Copper ._-- ie 465— 5012 "792 35% Jan 50% Nov 
Arundel Corporation © 27% 227% 27% 443 16 = Jan 28 Nov Lamson Corp (Del) common--—----- 5 ~~ 120 (12% 168 6% Jan 12% Nov 
Bait Transit Co common v tc_.---.._* 6% Ge 67% 441 2.75 Apr 7 Jun 6% preferred -~-~-.~.~---------- —- = 460 47 100 Jan 47 Jun 
Preferred ¥ t c. 108 37 34%% 37 353 2@ «Feb 4042 Nov Maine Central RR common-_-_-_-_---- 100 —- 8'2 9 300 5% Jan 124% Jun 
Eastern Sugars Assoc com ¥ t c_...-1 19 79 685 @ Jan 19 =“ Nov Mass Util Associates vtc_----------- 1 -- 3% 3% 1,300 B Jan 3% Nov 
Fidelity & Deposit Co.__.._______-- 20 165 16@ 165 % 156 Jan 168 July Massawippi Valley Ry-~.~--------- 100 -= 106 106 66 106 Jun 106 «= Nev 
Fidelity & Guar Fire Corp_._.._...10 58 57% 58 40 46 Jan 58 Nov _ Mergenthaler Linotype -~~~~~------- _ 86 85 86 95 64% Apr 86% Nov 
Houston Oil of Texas 6% pid vte_..25 2842 29 300 27% Sep 30 «=f Apr Narragansett Rac’g Assn Inc_--.----1l 16% 16 16% 430 7% Jan 1%. Mov 
Merchants & Miners Tranms__-_____-- a 4042 4042 200 35 Jan 45 Apr Nash-Kelvinator 5 2436 22% 245% 505 15% Jan 25% Nov 
Mt Vernon-Woodbury Mills com.._100 En 170 A742 19 3% Jan 19 Nov National Service Cos_--------~----- i 1 1 134 18,240 22¢ July 1% Nev 
SSS eae ee 5 15% 200 134» Nov 1542 Nov New England Gas & Elec Assn— 
_ Hl aaa .-100 13442 131 134% 162, 8742 Feb 13412 Nov 5%2% preferred ..-.------------~- x -- 725% 73 35 42. Feb 73 Nov 
' 6.75% cum prior pfd_..-__-_--__- 10 95 93 95 380 90 §©Nov 95 Nov New England Tel & Tel__----------100 oa 134 13542 220 109%@ Jan 136 Nov 
National Marine Bank_____ ee ae 30 : 51 51 1 4739 Jan 51 Nov North Butte Mining---.----------2.50 93c 75e 93c 7,430 30c Jan 95¢ Nov 
U 8 Fidelity & Guar_..--.-_-__-.-- 50 48 48 185 38 Mar 48% Nov 
Western National Bank... ...._-- -20 . 42 42 12 38% Jan 42 Nov one Sas Se - 100—is«-- _ 5. we > 30c' Jan 5 May 
acific ae ee eee on Ve 8 38% Mar 66% Nov 
Bonds—. Ae naa oo ~ - 4412 4155 45% 1,035 3344 Aug 46% Nov 
Baltimore Transit Co 4s___.-__--- 1973 : 90 91 $18,500 70% Apr 91 Nov einey Mining Co : 3% "a 3... 1% Aug 3% Nov 
5s series A 1975 95 9612 46,500 "6 . aoe 96% Nov | at Button hes eae 14 1¢ 14%2 255 12% Jan 14" Mar 
4 + mere ~~ Se 10134 10142 ! 100 Jun 1032 Jan nee EN 7% Pid.—--------—--—~ = ae ti +4 <_< +f ao 
Mi Vernon Woodbury Milis— 3 Stone & Webster Inc.-—..—--—— ———, 72 22, 24% 1.638 10%) dan = 24t} Now 
4 ( : eS ; 3 - on = = 44 4044 218 4 JU Jun 
4% deb (subordinated) 99 9944 7,650 98 Nov 9934 Nov Union Twist Drill__..____-------_--_- 5 3915 3844 39% 615 30 Jan 39% Nov 
=— = NS SE 5 a 26% 2638 50 1534 Jan 27% Nov 
United Fruit Co — © 11278 11278 1155 932 90 Mar 120% Oct 
United a > au a 80)2 80%4 8254 650 7342 July 63 Nov 
RS eee ee ms 46 46 5 45 July 50 Apr 
U 6 Rubber--_-_-__----------------- 10 oa 65 68% 218 515, Jan 723% Oct 
Boston Stock Exchange U 8S Smelting Ref & Min common-_-_50 747% 727%— 74% 151 9% July 716% Nov 
| Vermont & Mass Ry Co_----------- 100 145 145 145 10 130 = Feb 145 Nov 
| Friday Week's Sales bern 1 ey cece nccmarmaaete ; ae eae btn a = — ay Nov 
Last Ran for Week arren Ee eee 2 4 /2 an 2 Nov 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Westinghouse Electric Corp_------ 12% -- esti 530 31% July 38 May 
. Par Low High Low High BONDS 
American Sugar Refining-....-.--. 100 fds 53% 58% 276 41% Aug 5848 Nov American Tel & Tel conv 3s_----- 1956 as 14512 14542 $300 11842 Feb 14542 Nov 
American Tel & Tel 10u 192 18679 => 2,041 156% Jan 1965 Nov cc = 
American Woolen ® ste 2634 395 9% Jan 30 Nov " 
Anaconda Copper 50 hie 4256 19% 1,442 29 Jan 4948 Nov 
vw & > he come : Ti. ae 2234 22% 50 i7 §=6(Jan 23% Oct 
bany 13942 142 440 115% Aug 142 Nov ' 
Boston Edison 25 44% 44 45% 3,144 3%. Jan 46 Oct Chicago toc ¢ ange 
} ooo eae Fi Ler a4 7942 7838 7912 341 69% Jan 81 Jun 
bows b Mae kk iat os = men. CO Ber Friday Week's Sales ° 
7% prior preferred 100 68 68 74 1,505 Apr Last mge for 
5% class A Ist pfd stamped a 100 121% 12% 13 iy 1.830 -_ —_ * oan STOCKS— Bale Price of Prices Shares Range Since January 1 
8% class B ist pfd stamped_____100 14% 14% 1434 255 10% Mar 19% July F Par Low High Low High 
7% class C 1st preferred___.____ 100 12 | ae 100 10 Aug 1542 Jun ‘Adams (J D) Mfg common_-_-_------- ° ue 17% 17% 100 1544 Jan 18% Jan 
Stamped -----.--------____.. 100. 13 13 13% 410 1012 Mer 17 Jun Admiral Corp common 1 165 14% 16% 21,350 10% Jan 16% Nov 
10% class D ist pfd stamped_..100. 17% 17g 405 14 A 22 Jun Advanced Alum Castings 5 11% 11% 12 1,900 7% Jan 44) «Oct 
, pr ‘an ‘* $ ‘4 
Boston Personal Prop Trust..._.____ * am 20% 20% 336 1342 Jan 22 Nov Aetna Ball Bearing common--_------- bd 10% 10% 11 550 1% Aug 11% Nov 
Boston & Providence RR__......-__100 iat 57% 57% 200 4% Feb 60 July = Laboratories common--_------~- ° 20 1834 20% 850 1634 Feb 20% Nov 
‘Allis Chalmers Mfg Co___----------- ? ae 52%2 5242 100 39% Jan 52% Oct 
Calumet & Hecla 5 8% 8% 9% 501 6% Apr 9% Nov -American Tel & Tel Co capital___.100 192% 192% 192% 100 158% Jan 196 Nov 
Century Shares Trust - 1 cm 34.78 34.78 50 30.62 Mar 34.78 Nov Armour & Co common___----------- 5 1412 13% 1442 2,600 638 Jan 14% Nov 
Cities Service 10 ad 273% 29 88 165— Jan 29% Nov Aro Equipment Corp common RE 241% 2442 "100 17 Mar 24%2 Nov 
Cliff Mining Co eS 2% 2% 25  65¢ Apr 242 Nov Asbestos Mfg Co common___--------- 1 = 55 4% 632 28,800 1% Jan 642 Nov 
Copper Range Co ~* es 125% 125% 50 734 Jun 125— Nov Athey Products capital 4 12%, 13% 1,200 % Jan 13% Nov 
Eastern Gas & Fuel Associates— Automatic Washer common__--------8 650 5% 65 15,300 3 Jan 656 Nov 
4% % prior preferred _.......____ 100 99 99% 305 78% Feb 100 Nov Aviation Corp «Delaware)  __.--____’ 82 8% 834 6,550 5% Jan 3% Jun 
Eastern Mass Street Ry common __100 4% 4% 1,086 3 July 434 Mar Barlow & Seelig class A com___-_--~- 5 " 2018 20% "100 16 Apr 206% Oct 
6% ist preferred series A_____. 100 102%, 102% 105 310 96 Jun 109 Feb Bastian-Blessing Co common-_----~-~~ ® a 3434 35 250 26 Jan 36 Nov 
6% preferred class B__..-._____ 00 9742 98 152 71 Jan 99% Oct Belden Mfg Co common 10 as 23%4 24%2 250 16%4 Jan 27 Nov 
Eastern SS Lines Inc common_______* 18% 18% 18% 465 12 May 19% Nov Bendix Aviation Corp common-___--- 5 Le 52 52 300 48% Jan 61 Oct 
i parovers Grow Agee. ® aa 4034, 411% 100 3112 Jan 4112 Nov Berchoff Brewing Corp 2 15 14% 15 550 10% Mar 1542 Oct 
aS wate ; J tTvice 1 tea 31% 35 364 16: Jan 35 Nov Binks Mfg Co capital.__._..___...-.1 215% 2042 22 2,350 7%, Jan 22% Nov 
First National Stores > 54% 53% 5452 295 42% Jan. 59%. Oct Bliss & Laughlin Inc common _-_-_--_- 5 ae 3034 30% 100 185@ Feb 30% Nov 
poe ve ons ° ao 45% 47 1,679 37% Feb 49% Sep Borg-Warner Corp common_._-----~- me 5S 5042 5042 100 37 Mar 52% Nov 
Gillette Safety Razor Co ° 25% 21% 25% 1,290 135% Mar 25% Nov Brach & Sons (E J) capital__._.__--- ° 55 50 55 500 24 Jan Nov 
For footnotes see page 2676. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 30 























8STOCKS— 

Par 

Brown Fence & Wire cl A pfd_..---- ad 
Common 1 
Bruce Co (E L) common =) 
Burd Piston Ring common 1 
Butler Brothers 10 
Central [linois Pub Serv 86 pfd_.__* 
Central Ill Secur Corp commen-_—-—-1 


Convertible preferred 
Central S W Util common.._._.__.._.500 
Prior lien preferred___....---.----~-- e 
Preferred . 
Central States Pr & Lt pfd___.__--.* 
Chain Belt Co common__.__..-.----- * 











Cherry Burrell Corp common-_-__-__ —# 
Convertible preferred ----------—--° 
Chicago Flexible Shaft common _-__-_-__ bd 


Miiw St P & Pac com wi-__... 
Chicago & North Western Ry— 








nC conimre mene aenavunes of 
Vte for 5% preferred___._._---- 100 
Chicago Towel Co conv pfd___-----_ bd 
Common capital ne . 
Chrysler Corp common _-_-_---~-~---~ = | 
Cities Service Co common-_-_-_-__--.. 10 
Coleman (The) Co Inc 5 


Commonwealth Edison common__..__25 
Consolidated Biscuit common ___-..--.1 
Consumers Co— 

Common part shs vtc A-..---~~--- 


Common partic shs vtc B.-..-- me 
Gnas “Ge common............-..<««- 25 
Cudahy Pack 442% cum pfd (new)-100 
Curtis Lighting Inc common_-__--- 242 
Decker (Alf) & Cohn Inc com--.--- 10 
Deere & Co common--_-_-____......~.- * 
Diamond T Motor Car common-_-_---- 2 
Dodge Mfg Corp common__-_-.-.----~-. bd 


Domestic Industries Inc class A..___..1 
Electric Housenold Util Corp ~...-.5 








Elgin National Watch Co 15 
Flour Mills of America Inc___-~--~~. 5 
Four-Wheel Drive Auto 10 
Fox (Peter) Brewing common__._..1% 
General Amer Transp common __-_-_-- 5 


General Finance Corp common. __-_...1 
General Motors Corp common____._10 





Gibson Refrigerator Co common--_-___ vi 
Gillette Safety Razor common-_-_-_-_-.. ® 
Goldblatt Bros Inc common.........* 
Gossard Co (H W) common-__---_---- s 
Great Lakes Dr & Dk com_ _.--_--_-_* 
Hall Printing Co common-___-_.--._ 10 
Harnischteger Corp com___--.--... 10 
Heileman Brew Co G capz_-...._.-..1 
Hein Werner Motor Parts... __--~-~. 3 
Hibb Spencer Bartlett com 25 
Hormel & Co (Geo) com A___~-_--.- s 
Houdaille-Hershey class B--.-._--~- - 
Hupp Motors common (new)~.-.~-.. a | 
Olinois Brick Co capital_____...._._10 


ILlinois Central RR common ___-___-100 
-Independent Pneumatic Tool vtc com_* 











Indianapolis Power & Light com___—- . 
indiana Steel Prod common. __._....1 
Interstate Power $6 pfd_---___--~_. s 
Katz Drug Co common 1 
Kellogg Switchboard common-_-_-____ _ * 
Kentucky Util 6% pfd....___...... 100 
Kimberly Clark common_.____-.- _* 
La Salle Ext Univ common 5 
Leath & Co common bd 

Cumulative preferred ~..___.______- * 
Libby McNeil & Libby common-_-...__7 
Lincoln Printing Co common... 1 
Lindsay Light & Chemical com____._* 
Marshall Field common__.___._.__._* 
Mickelberry’s Food Prod com___.-. pen. | 


Middle West Corp capital.__....._8 
Miller & Hart Inc common vtc.--.--. 





$1 prior preferred 10 
Minneapolis Brewing Co common-_-__-1 
Modine Mfg common ___-__.-.---_-___- ad 
Monroe Chemical Co common _—_—_ * 
Montgomery Ward & Co common __-* 
Muskegon Mot Spec class A----__--- e 


National Pressure Cooker common _..2 
North American Car common ___-__._20 























Northern Illinois Corp common-_-_-_--_ s 
Northwest Bancorp common____..__*® 
Nor West Util 7% pfd 100 
Nunn Bush Shoe common_-____-_-___ 2% 
Oak Mfg common 1 
Omnibus Corp common 
Parker Pen Co (The) common___-_-__ 10 
Peabody Coal Co class B com_________5 

6% preferred 100 
Pennsylvania RR capital__...____ ~.50 
Peoples Gas Lt & Coke capital____100 
Poor & Co class B_..---__________ ae 
Potter Co (The) common 1 
Quaker Oats Co common bd 
Rath Packing common 10 
Raytheon Mfg Co— 

Common (new) 50c 





Sangamo Electric Co common _____:_* 
Sehwitzer Cummins capital_....___ 1 
Sears Roebuck & Co new capital_.._® 
Serrick Corp class B common _...._.1 
Steel Strap Co— 

mon new bad 
Ginclair Oi] Corp 2 
Scuth Bend Lathe Works capital__._5 
Spiegel Inc common 2 
St Louis Nat Stockyards capital_____°© 














Standard Dredge preferred_..._____ 20 
Common sini 1 
Standard Oil of Ind capita}_______ -.10 


Stein & Co class A common___.______* 
Sterling Brewers Inc common____..1 











Stewart-Warner Corp common.______. 5 
Storkline Furn Corp common_______10 
Gundstrand Machine Tool common _.._5 
Swift & Co capital ~-25 
Texas Corp capital y 4 
Trane Co (The) common 6 
Trans & West Air Lines_...... 5 


206 South La Salle Street Co: m_.* 
United Light & Rys oi 
U 8 Steel common Ra 
Walgreen Co common.__________ bd 








Friday 
Last 
Sale Price 


18% 


22% 


41% 





Week’s 
Bange 
ef Prices 
Low High 
30% 30% 
10% 10% 
48 °48% 
9% 9% 
244% 26% 
110 110% 
%e 


ITs *. 2 
15% 16 
31% 32 
19% 

8% 9% 
61% 63 
42% 44 
29 29% 


4612 
75 
115 115 
17% 78 
128% 129% 
27% 29% 
18% 19 


33% 33% 
22% 24% 


30 30 
20 20 
40% 40% 
101% 102 
10 10 
21 21 
43% 
30 


27 27 

5% 5% 
20 20% 
44 44 

9 10% 
18% 19 
26 26 
61 61 
12% 13 
73 V2 
12% 
22 25 
19 19 
20% 21 
2434 


4242 43 
17 17 
20% 
16% 
58 60 
39% 
22% 
6% T% 


18% 
41% 
36 


3034 
9% 9% 








for Week 
Shares 


550 
750 
150 
600 
1,600 
150 
3,700 
150 
9,900 
20 
620 
30 
150 
550 
21,500 
1,250 
400- 
250 


Sey 


e288 See 


& 
= 


~ 
s 


Range Since January 1 
Low High 
23% Jan 33% Aug 
5% Jan 11% Nov 
32% Apr 48% Nov 
6% Jan 10% Nov 
13% Jan 26% Nov 
99% Jan 112% Nov 

Ye Jan 4% Nov 
14 Jan 21 Nov 
i? Jan 10% Nov 
111 Sep 131 Jan 
82% Jan 180 Nov 
8% Jan 20% Apr 
21% Mar 33 Nov 
16 §©Jan 20% Apr 
7% Jan 9% Fen 
53% Jan 64 Oct 
35 Jan 49 Nov 
24% Oct 29% Nov 
25% Jan 491% Jun 
54% Jan 76% Jun 
114 Nov 117% Feb 
63 Jan 8 Nov 
93% Jan 129% Nov 
16% Jan 29% Nov 
17 July 19 Nov 
28% Jan 34% Nov 
7% Jan 244% Nov 
17% Feb 30% Nov 
10 Mar 22 Nov 
26 Jan 41 Nov 
100% Nov 102 Nov 
3% Jan 10% Oct 
12% Apr 21 Nov 
40'2 Mar 46% May 
17 Jan 30 Nov 
15 Jan 27% Nov 
+ Apr 6 Nov 
13% Mar 22% Sep 
35% Jan 44% Nov 
7% Aug 15% July 
13% Jan 19% Nov 
24% Aug 3442 Feb 
49142 Feb 61 Nov 
6% Jan 14 Oct 
62 Jan 754% Nov 
11% Nov 12% Oct 
134% Mar 25 Nov 
9 Jan 20 Nov 
16 Jan 21%, Oct 
18% Feb 25% Oct 
22 Jan 43 Nov 
11% Apr 194% Nov 
13% Apr 21% Nov 
10%2 Jan 1644 Nov 
48 Jan 60 Nov 
3742 May 40 Jan 
17 Jan 2442 Oct 
3% Jan 744 Nov 
7% Jan 18% Oct 
20 Jan 415% Jun 
25% Aug 37 Oct 
x19% Jan 313g Nov 
654 Jan 10% Nov 
12% Jan 39 Jun 
65% Jan 16%4 Nov 
7% Jan 12 Nov 
107% Jan 112 Nov 
3842 Jan 65 Nov 
4% Mar 11% Aug 
Te Jan 19 Nov 
37% Jan 48 Nov 
7¥ Jan 12% Nov 
6% Jan 1344 Nov 
5% Jan 145, Nov 
18% Jan 38% Nov 
8% Apr 24% Nov 
10% Jan 22 Nov 
2% Jan 6% Nov 
12 Jan 17% Nov 
10% Jan 1742 Nov 
33 Jan 48 Nov 
2% Mar 634 Nov 
48% Jan 74 # Nov 
28 Jun 3342 Nov 
15% Nov 39 July 
17% Aug 25 Nov 
11% May 16 Feb 
23% Jan 30% Oct 
43 Jan 102 Nov 
16 Feb 2042 Nov 
94% Nov 1034 Nov 
12% Jan 17 Nov 
33% Jan 74 Nov 
4% Jan 9 Nov 
98 Jan 10942 Oct 
335% Jan 45% Nov 
69% Jan 9642 Nov 
13% Jan 25 Nov 
4% Aug 8 Nov 
76% Apr 1 Oct 
30 8 6July 4642 Jan 
x17% Aug 25 Nov 
23% Jan 30 Oct 
18% Jan 33% Nov 
35% Oct 39% Nov 
5% Jan 9% Nov 
14% Apr 20 Nov 
14% Aug 19% Nov 
t19% Aug 36% Jun 
12% Mar 223% Noy 
264% Apr 54% Nov 
20% Jan 26% Aug 
3% Jan 6% Nov 
33% Jan 43% Oct 
17 =Apr 29 Nov 
4% Feb 8 Nov 
16 Mar 23% Nov 
13 «Jan 19% Oct 
14 = Apr 16% Feb 
310 Apr 39% Nov 
% Aug 60 Nov 
17 «Jan 31 §=Nov 
ae 
Vv 

oe Re QR™% Way 
82%: Oct 

31% Mar 40 «Oct 
























































































































































Friday Week’s Sales 
Last Range for Week 
8TOCKS— Sale Price of Prices Shares Range Since J 
ich anuary 1 
Westinghouse El & Mfg com (n x Y oh 
Wiebaldt Stores Inccammen tT | al - te 300 «31% July 37% May 
Wisconsin Bankshares common______* 17 17 173 1 one 14% Jan 28 = Nov 
Woodall Indust com_........ ° — 17% 18 : po 11% Jan 17%4 Nov 
Yates-American Machine cCapital_____5 11% 10% 11% 2,600 7 sae + oe 
Zenith Radio Corp common___..---~ *. 405% 38% 40% ‘700 «38 duly a ye 
' e 
Unlisted Stecks— 
American ae & St San reer = 17% 18 450 11% Jan 18\_ Nov 
Atch Top & Santa Fe Ry com_.._100 1% Petes ae ro 20us don ©7% Nov 
Bethiehem Steel Corp common...* ~~ 1% 111% 100 7am Jon 111% Nov 
_—_ CrP common... / a -- == ial @ Jan x96%4 Nov 
Curt: righ 4 1%, 8Y 1,100 55 Z 
Genera] Electric Co . 46% 45% 46% 1,000 3 * Jan 8% Nov 
Interlake Iron Cor ‘ S Jan 49%. Sep 
~ ; P common... — 12% 12% 12% 300 9 Mar 135 
art Re ce common._._.__. 1 ani 44 44 100 22% Aug 44 . ed 
-, rp. a "6 « 
— York RR : pe 22 24 1,000 15% Jan 25 Nov 
Paramount Pictures Inc aa tg a ae 0 = on 22% Jun 
—— ae aie 2 an 46}; j 
Home | o oe A SEER bd 61% 61% 61% 100 48%, Jan 64 - _ 
owe of common__________¢ a 22% 23 400 17 Jan 2334 Nov 
= y Be wages common._.....* 16% 15% 17% 7,000 10% Jan 17% Nov 
pre car rp common___..___.® ae 26% 28 1,100 19% Jan 28% O 
andard Brands common..____._.__ sad : 45%, 45% 100 29% J 3 a 
Standard Oil of N J___..........~ 23 67% 67% 67% 100 564% Aug a ot 
Studebaker Corp common 1 29% 27% 291 600 18% Joe eee Nov 
U S Rubber Co common___________ eer ie a 57 in 72% Oct 
-- -— «74 
Cincinnati Stock Exchan 
—— Westie ‘ oe 
nge ‘or Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
American Laundry Machi 2 — — 
achine__..._.__2u } 3/ , ‘ 
American Products._---...-..- "8 | T i 43 <= .. 2 oe oe 
Burger Brewing .....-77777778— = . 2 -— the 2 
4 aie te ~ = = —— ~-< - r 
oe raset & TWe...6...... e ret 49% 501% 110 287% po 50% Nov 
Fett kOe mee 1 5, ‘ 2: 
Cincinnati Advertising Products_____* Ch : 1 is = 3% = is mor 
Cincinnati _ 4... eS 5% 5% 6 45 2%4 Mar 63 Nov 
Cincinnati Gas & Electric pfd_____100 ae 107 107 5 106%4 Oct 109% co 
png sag Street 50 15 15 15% 463 8% Jan 15% Nov 
ncinnati Telephone __....___ | 50 cS 94 942 146 78a Jan 94% Nov 
Cincinnati Union Stock Yards_______ ° 1442 14% 50 11 July 16 ig Jan 
Re ey inches # 365% 365% 10 285% Mar 40% Jun 
ke 11 11! 640 ? A ‘ 
a = 2 pr 11%% Nov 
. PB gg Lo sat tented cee si lactieniesieatenas 100 107% 107% 10 105 Jan 10744 Nov 
+ A OAL EE NEON e 2 20! 3 903 
a cher . 10 20 19 Vy 134 1333 Jan 20%, Nov 
nn s 78 71 78 88 46 Mar 78 Nov 
Formica Insulation._____-_______ =__* 38 37'%2 38 340 26%4 Apr 38 Nov 
Se ger ee sey bd 563% 56 563% 177 40 Jan 56%_8 Nov 
—— | oy, XE ees sie 52 52 100 45 Mar 52 Nov 
eeieetshwriinan canaiedirtecaioun cis daviapipailt dehy diets aac tae 23% 12% 1234 30 ll‘, J: 1 
—a tpi iaa cesdiamr ak teameicackas ala -100 51% 51% 51% 46 48 5 ine A . Pe 
Ndbrtnathiniini-xcc.entsencenihhadaiaimadiiciamedia maid aa 46% 47% 150 36% Jan 50 Oct 
Magnavox Pith mn mn aids bein eie ee 4 12% 12% 8 11% Jan 13% Feb 
TEETER RR IS * 23 23 23 20 16 Jan 23 Nov 
UE NN en ° a 92 10 315 3 Mar 10 Nov 
eS we 9% 914 196 8% Feb 912 Nov 
Procter & Gambie s 65 63% 65 314 55% Mar 664g Oct 
Rapid Sea et een ee a 3012 304% 30% 9 23% Jan 31 Nov 
FT as s 36 33 36 438 14% Jan 36 Nov 
Unlisteda— 
American Rolling Mill_.....__._____ 25 26% 26% 27! 443 15% Jan 2855 N 
nc ng, ET ==: 28% 27% 29% 91 1856 Aug 29%4 Nov 
2 2S a Se aa ere ° me 26%, 26% 10 207, Jan 26% Nov 
Crosey wlohe ® 10% 10 105% 279 4 Jan 10% Nov 
A | er Dee eae 3 3% 3,969 3 Nov 4% Nov 
| tae ae aR niticn ieee 11 10 11 1,819 10 Nov 11 N 
General Motors 10 73% 70% 73% 380 62% Jan 75% aoe 
Pure Oil es 23%2 23% 85 18% Jun 23% Nov 
Standard Brands ® 46% 42% 46% 347 28% Jan 46% Oct 
Timken Roller Bearing__._._.________- . = 61% 61% 40 51%, Jan 64% Oct 
Gnpcthsinaestslen-tun.tehrensuthesnannedseeaatibietnanapaiaianinatonsennanadiiiioeteemasameensas mane see ere aor ses IA PN SER a = < 
Friday Week’s Sales 
Last Range for Week 
SsTOCKS— Sale Price of Prices Shares Range Since January 1 
Par x%ow High row Sigh 
SesrereetS aegrayh C90) ae Ben 30 —* ane 22% Apr 34 Nov 
z EE ee ies 1Ve 00 6% Jan 8% Nov 
American Coach & Body...---..___- 5 Seak 16% 16% 1,080 1134 Apr 1634 Nov 
Brewing Corp of America___._____~_ 15 = a67%e ab7% 41 47 Jan 704% Nov 
City Ice & Fuel , af ata a26% 226% 56 205% Jan 27% Nov 
Cleveland Cliffs Iron preferred_______ bd es 100 101% 358 80% Jan 101% Nov 
Cliffs Corp common 5& 26% 26 2642 1,174 18% Jan 26% Nov 
Commercial Bookbinding .........-_.* aS? 20% 20% 20 14% Mar 2034, Nov 
Detroit & Cleveland Navigation.__.__.5 es 7 q 100 5% Apr 7% Jan 
Electric Controller — bd aaal 66 66 141 57 Jan 68 Oct 
Firestone Pe pb Re ae CUED concen 25 a a67Y% aG8% 30 g3 Y Mar 70%_ Nov 
Genera] Elec n ek 47 47 479 37% Jan 49% Se 
General Tire & Rubber__...._.__..- 5 ems a39% a39% 10 26 Jan 42% Nov 
Glidden Co (Un) aque” oe a3T te a37¥2 70 25% Jan 39 §=6Oct 
Goodrich (B F) hasnt * aes a71% aT71% 17 53 July 7444 Oct 
Goodyear Tire & Rubber com... =~. 959% ase% 59 “6 July 63% Oct 
ray Drug Seve: * pare 50 Mar 24%4 Nov 
Greet Lakes ing com...-.....-.< 100 ae 36% 36% 100 35 Nov 45 Feb 
Halle Bros. common -. 28 830% 881 16% Jan 30% Nov 
we cuerses Ligeti paomeemmpenneagl 50 53% Fn % = yo ra 55 May 
er.Co = i eo 20 4 Jan 10% Nov 
teenie tn (oo cs ne ee eS ee 
pens ‘a 13% Nov 
Interlake © aS 40% Fi 100 33 — Jan 42 Nov 
Jaeger Machine. <... -- 3 23% Jan 30. Feb 
Jones é& La = we aia a43 843% 204 27%e Jaén 46% Nov 
| rene Bigeny L & T. wid 14% 14% 14% 910 13% Mar 17% Jun 
& Sessions.. of 10 145% 14% 14% 2,120 7% Jan 14% Nov 
McKee (A G) class B ee 56 33 43% Jan Nov 
Medusa Portland Cement. saints, se 38 100 23% Jan 40 Nov 
oon arg et Paving Brick COM ——avinct 17 So aan 1,924, 4% Jan 17 Nov 
tions << -- -- a 16 20% Jan - 32 Nov 
wee Tile . as as ae 6% 6% 6% $20 2 Jan q ct 
NY Central RR (Un) ~ <e a30 a31% 170 =. 21% Jan 32% Jun 
Ohio Brass class Bi. , ¢ wa 340C 4 35 225% Jan 37 Nov 
a’ Corp. ro © wt (“Mn tee «dons asta den bee Nov 
rp : pares ; 1 ‘OV 
Reliance Electric -- : & . 24% 242 24% 14% Jan 25% Nov 
px ne Steel (Un) od wn Y2~> 2742 207 19% Jan 28% Oct 
Bros © 51 40% 51 719 39 ‘ar 61% Nov 
Seiberting. Rubber —_ e oxi 17 17 150 32 Jan 17% Oct 
Standard Oi] of Ohio--.....---..10 .. a25% 225% 102 19% Aug 27 Oct 
Thompson Products, Inc a ee a56% 260% 70 46 July 6642 Nov 











For footnotes see page 2676. 
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ER STOCK EX 2671 
a CHANGES 
, Friday ieee E WEEK ENDING NOVEMBER e 
STOCKS— Last Ra Sales 30 
Sale Price of Petes —— 
res 
van Pan Mag SEE eer 2 wins? Low High Be auras January 1 Friday ’ 
‘Vichek Tool __ READ aa A 24 aTE%00 Ye 223. 88% 3 High STOCKS— Last Week's = Sales 
O° Ep SERS TO ae P 12 12 12 = 18% Jan => oes Colorado Fuel Par ang 
White Refining & Chemical.-—--——- ’ a 06 40 7% Jan «2 Nov Consolidated Steel Corp ci aeael rae Low High Range Since Januacy 1 
| Youngstewn.. Sheet & Tube common_- 1 soi 4 4% ferred 2 al4% al Low ' 
Youngstown pote & Tube common--* = -- = aal% at Pt ~~ 4% Nov Creameries of America, ——<-* aa "35 580 21h 408 Pers 
joke Door. (Un)__.---- . = ee —* 208 39% a 39% Nov — Aircraft Co mma a 300s 330 120 16% Aug 38% Apr 
FEI oir 4 25 20 «Mar o1% Sep eatiess Pree io soar Abas ab4ye nase a3 10% Jan «27 Now 
= Pocmuare 36 te 22--—— Sink TK ITH a ee! a 94% Oct 
armers & Merchants Nat'l | Bank. 10 75¢ oe Aim 989 Ton = 33% Bep 
Pitateen Television & fe - saeomate 700 pa 80c 2,700 ag 17% Oct 
WATLIN Garis” Gar a class + sae enero 18% 15% 18% 10 510 on RB Nov 
G Garrett Corp —————————————— =a 9% q3 b 1,760 13 Nov 
— Gis Gees 2 v4 10 Jan 
+ LERCHEN a f ‘Oo. ne Gaees : _ fommon...-—-10 a+ 11 13% aoe 6% May be Hg yd 
year Tire & Rubber Go com...” rAd 70% 72 9046 7% Aug 13% No 
New Y: Members Gide i" aa oak euane 2 or a Ye Sep 
> erk Stock Exchange Holly Development common... % a58V¥e a61% os 16% Jan 31% 
etroit Stock Exchange New York Curb Associate cadoen O-------------_1 aig 7 9142 362 rt July 62% wd 
Chicago Stock Exch Hunt P Motor Car Co-__. 25 1.25 700 Sigg Jan 91% Nov 
. Ford Building _— Hupp Motor a mnen... e 30 29 30 on 1.38 Gat 
DETROIT Intercoast potnetoume’ Se : 27%, 26% 27% aoe 15% Jan 32 
Teleph eae cen reals Corp-—..-- 10c -- 1% 1% 7100 18% auly Fd med 
phone: Randolph 5530 Lane-Wells a nnn nnn anna OC Oc 1.20 1.50 asa 3% Jan ™ ad 
~ Lincoln + Pe co ws eanotalohiehlptee tern 1 20¢ 20¢ 20c yee 25c Jun 1.50 oe 
on deen ircraft Corp__---------- ioe one | Boe OTe 310 «13% Jen ae Nov 
Mascot Oil tanto Co ah = 35 33 ae 45c Jan y pt ov 
Detroit Si p+ wees aned Manufacturing Co... 1 95¢ 195 195 20 19% Jan 35% Nov 
xchange — 183" July 198° Nov 
nes aa 1 , a TH 
Friday einen Nordon Sacempentes i iicoesctinitiithanines 1 -- 40 40c = 1.45 Jan wt? Nov 
sTOCKS— Last a Nordon Corporation, Ltd-—-—--———- he oy 30¢ Feb “4 Nev 
Bal ge 8 for a Weck Occid ae Be ae RT aR 1 35¢ 20 /2 3,455 3% 45c Oct 
Allen E P ePrice of Prices ental Petroleum Corp_.......... 1 c 38c 311,900 Aug 8% N 
lectric ar Shares Ran Oceanic Oil mm Cesp.....0 -- 12% 153 ’ 8c Jan 4 Nov 
ag I 1 4 aun ha Since January 1 Pacific Clay = Pe EC EE OTA : Ayo 60c  65¢ = 6% Aug = Nov 
etait dik diidaninttanat 5 } oO 3 we eee me ; Y, 
Soutien I 4 15% oi a ost 200 2 sul gh “ee Finance pt won ---------- * *” 1.30 1.40 8.450 ro Jan 80c. — 
ens ag eg Machine ——-~----- = =e oo ae a Sed Pecitic Gee & mes asnenee....... i —. “th me 1.65 Nov 
Coptinental iY ee Pies Aes 5 132 17% 18 yo 1% May 3 * soy Pacific ndemnity Co___..__-_____. 25 a43% a43% a4 « 200 “4. an 18 Nov 
seitiene c ny ©0.~...—-—-~ ; 5Y Nov 
Detroit & SE Gettin eee 129 129 35 14 Jan ov Pa Lighting Cerp com ----10 ad ~ 18 192 34 14% Jun 
Detroit ‘Ealnon’ common--" eee RO 12911 Nov Fncile Western Oil Compe nob se 800 Si Jan G2 Noy 
roit Gray Ir 20 F % 7% 2,330 me dan 16% O 5'%% m Co common__.__ -- 828 028 48% Jan + 
Eureka Vacuu ee 5 -> 25 ‘25% 180: 5% Oct 7 ct Ri ~~ ieiierngeaeremae 1 8 ry 10 20 60 Oct 
~ Saal Jan AB» aaa cancers 50 7% 8% Feb 2 
. Federal aeher ----=~~-- 5 S'2 4% 5% 2 21% Jan ng Ri See eee a 4,625 5% 6% Nov 
Truck oom 19 2 3,409 V, 25% Nov nid oo oma, a48 a48 Jan 3, 
ne ae SV ............. : ton fom tee 100(«4Ma Feb is Bev m Warrants <-> common_-._-.___ ; a ae eee be igh oy 48% Mar 
ss atecaiaaigapeeats i 53 8 1,700 5) Nov yan Aeron ----------------------- Ss Ye 18% 4. ar 6 
Gemmer Mf " Pit enn : 4 534 57 9% Mar PY. autical Co_ ae 7 504 10 Oc Nov 
g class SES, | Va 80 15% N ticachscoutediasapa 3% 45 Yq Jan 
Genera Finance common ———-— "1 3° at a? 4s Teme * Nov Sateway Stores, Inc = « SH A Re eS 
‘ a ae... ee 2 2 233 3 No mo «3 * n Ma 
Goebel Brewing common..-_.-~---— 10 : be 13 1,250 ig Jen 18% chow Sierra Treding —_ pers: is 274%, 27% 27% one y 10 May 
Groham-Paise commen wn---aeete-b 6% tea, 20 Sen 13% Nov a: G8 ® tes Os den — gg eee S: ao 27% Oct 
Grand yo ag preferred Raa ecgeaiag ~— 10 954 16 ho : oo 3% _— be 4 —— Corp eae « = = 13,300 — —_ 27%. Feb 
ey Brewi atennee 5 ia ,210 t reraft C ° me 37 ~ 18¢ 
Hall Lamp _ ng_-.----~-.--- 1 30 30 100 5% Jan 12% A Bouthern O-----~-- = 18% 19% 6 73 Nov Nov 
Hall Lamp ----------- == . 234 QV, 27 30 Nov ug 6 Calif Edison Co Ltd___....2 1 203% 20% 2,051 14% A 73 Nov 
‘Bearin naar y pr 8 4,300 13 36 Aug % preferred cscautiitanelll Ye 20% 24 %e Aug 19% 
Hoskins Mfg “EY 1D 13% 14% 36 @ Jan 4 5 class B. ~< 35 357 5 * a Nov 
oensgttay ca ve j 3 y, 2% Nov /<& peaterred: C.........._.... 25 35% 1.0 an 21 
at a a... 2% 25% 25% 49 9% Jan 14 So erred C.- = —- 32% 32¥ 1034 26% J Jun 
“ pe 95 2 Y4 Nov uthern Calif 95 4 32% 6 e Jan 36% 
Hurd Lock & M oni + 16% 16Y 3% Jan 2 sou Gas.6% pfd ‘‘A” a 31, : 57 301% Nov 
ye 30 / 100 TV, A thern Pacif Pp A’’_...2 V4 31% Jan 
m9 rg Products | Aci eae cf 1% i 30 150 ria oo 1642 Nov Standard Ot! sy a cout a at a : -- 238% 238% ~= 30 Mar rte — 
» Kinsel Drug ---—.--2------- ieacieicalll le ve «7% 1,130 6 Fe 34% May Sunray Oil Co stdinsbvenenninlicnitionn -- 60% 60% 260 38 Jan 40 oad 
i Kresge (8. 8) ” aE oe ae ee ee, “ey 7% Jun Tayler. Sailling  Conpenuate er ii oe = 2:6) 6S op 
y r one a 10 8,7 b N een re BY an 
Ona acc Machine _ 9 32% 3276 33Y 700 ie May = 3. Nov Transcontinental & West Air Se B48 5% Sep “8% Nov 
rew Product ” 1,000 41 35% Nev nion Oil of C r Inc____5 ae 4 18% 3,16 Jan 28 
“icClanahan Oil §.--.-----~--- 1 . Ya Jan 9 N Universal alifornia -- 262% a66¥, 187 10% Mar Nov 
Michigan Die ea Re 3% 3 354 9.7 bated Weste al Consolidated Oil Co 265% 26% 26% Be 28 Feb 19% Nov 
M asting___- ---! 2 LY 9,730 1% Jan rn Aif Lines, Inc._.---__----- 10 22 ' 1,712 50% Se 
ichigen Sugar Common_-- ‘ Los, eo? ta Jan 3% Nov c ae = 6 Se ee 2,757 tq a 26% Nov 
— 2% “ 
Mid-West Abrasive —.__-. , 10 14% 4% 5%. 6,825 iv. Jan 4% Nov Mining Stecks— we 166 a8 38: ie 
Murray Corp asive ———. ~------------ 5c ; 13%2 14% 450 a? = 534 Nov — Juneau Gold Mng C % Mov 
Packard Motor Car common ___- lu 18 a « 8% 1,070 2%, Pes 14% Nov Fc ne Mammoth Cons Mng Co ae 10 -- 8% 83 
Parke, Davie 4 Co ae. MEETS ‘ = 8 8% 150 13% ie 19% cad Cardinal ‘oe Mines Co____.___--- ioe 5c léc 15¢ 14,500 sh den 9% N 
, i i aa 5 a dog 710 5% un Cc ee 15c 11 % J ov 
ee e 4% 43 @ Jan ina Sek O........ 1 e 15c¢ 16 an 19 
pecenuaiae Shenae a IN * y 39'%2 39 \ 500 3% Feb oe Nov Imperial Dev ra & S Mng Co OOS Pe 1 16c 15¢c 16c by} le July i60 Nov 
ar Metal Prod - Y, 408 29% Nov elopment C 2.00 1.95 , 2c c Nov 
Prudential Investing ucts.__....-.~- i 5% a Fo ah 950 13 is he 39% Nov Zenda Gold Mining Co i Saeed rm -. 5%c ~~ 4 350 1.00 yo 20c_ Nov 
_ OE SE ; 4 Ye 3,350 , n eee cee 13c 1 1,700 2 2.00 May 
Rtckel (H - 4 4 2% Jan i 2c 14c 5'000 c May sec 
i] eres BL ace ~----------------- 2 4% 41 e ied 2% Jan a sed PR ery Stocks— saath 15¢ aed 
; |e arg alae a > a 
Sheller rene ---~------------ ie : 678 7 1 ire 3% May 5 y tee _ é& Stan San Corp-- e 
on enufacturing ......_-...-. 13%2 134 131 150 3% Jan Oct A melting & Refining Co-----—- —— 
2 i i ete foe: |: eee eee ae eee a a 
ube B common_________-- 7 1M un n Viscose C os 1 65 42 4, Nov 
Tivoli Bre iis 1 . 64 7 5 Jan 12 anacend sacs ancien 1 188 ¥4 188 ¥ % Jan 
a “errno - = SOU 3.120 3 Apr n” Nov ed eee Gou-—s0 an “ae a63%% SS Te ee se eee 
a 1 11% Se 5% 1,427 3% roomy 6% Nov AT & SF Ry Co 14% 44% 49 1,114 29 4% Jun 50% Jun 
tS Rasiases Reeaceeineernnreene, es . a oe 5% Mar Sie Oct Aviation | Corporation 100 2109 106% ali2% 540 oe Jen 49 Nov 
G . 8 “in anagtaaetatat meatal 1 147; : 100 , 4 Cct win Loco 3 24 14 
waenee pty ay 8 aa ose mer NS 4 “+ 2,523 a _~ 8 Nov Barnsdall a vic_----- 13 he Bes, 9 2,482 ise = 110% Nov 
ayne Screw Products_- ommerenienn 3% i, a 36 Apr oe pe «om Pema omy eS eeanemneanise ; = 023% sesae 990 25. Aug oo 
aS a ee a 8 , ’ 1 un m Steel C One Se aa a53% 25 No 
™ 9 2,225 png i ae y v4 eed youn =" ; a93% pect a 115 485% juty od Feb 
4 Oct oe a30 1 190 68} Aug 
Borg-Warner Corp____-_-_-_____----- 15 028" 230 80 “4 Jan 94% Oc 
_ Rie ce Ls C.....8 -- err .. 2m ae Oct 
Direct Pri ‘. Case (J I) Co._ way Cu-.----- 25 16% << a515% 80 soit <0 38% Jun 
ivate Wire to Allen & Co.. New York Caterpillar ‘Tractor Co_——~—------- a5 45h; Adie Ab%e 1,711 ioe gen‘ em oon 
. " ew for Columb ee -- 266% a705e 711 39% Jan Jun 7 
ia Gas & FE! “a= 10 H 8 105 48 45% Nov 
Commercial S tectric Corp_------* -- 827% a29% %2 Jan 683 
lvents C ---- a= | ann " 65 20%, ¥, Oct 
. Comiahnamenihs s§ Corp-___-------- * Yo 210% 135 Ye Feb 28 N 
FAIRMAN COMPLETE INVESTMENT Commonwealth Edison Company---.25 212i = we 8 Nov 
b i ° AND BROKERAGE Continental Motors —- nalhaeonaaa 4 8 8h 30-29% Mar I 
mber Lo a a A ae)... 1 17 3 "8 8,110 ° 32 Oct 
Me s Angeles Stock Exchange FACILITIES Crown Zellerbach en } See ae a SS 
4 Listed — Unlisted Issues a Corp see es : a% am a28 '2 = » a 41% rd 
.< , Electri “ % 8'2 1 ar 30 
2 ic Bond & Sh 1 a283 PY ,851 53 Ye Nov 
} 10 West 7th Street —LOS ANGELES —TR Bectets Teaver o a 5 Ye abi a21%e 148 19%. Jan ao 
. —. .. he iamtaaatala * 917% alTY 3 9% J ct 
inity 4121 General Foods C iain ° V4 217% 50 oy aon 18% Oct 
Goodrich (B F orp.—--~-----~----- * — 46% 46% 388 Ye Jan 16% Oct 
; Graham-Pai De a... nena * -- 949% a52% 115 38% Jan 483% w 
. ---- a 40% M Oct 
Great Seoweiee: Motors Corp__- l 71 71 120 ar 45% 
sutaiiet 5442 J Sep 
s Snuliee Eten Ry Co pfd_-- ; 10 10 10 76 2 Jan 71 - 
e ------ OY y, 0 5% J Nov 
Int’) Nickel co Corp_--_~--------- ; 960% 959% a61 227 % Jan 12% A 
Intafmationsl ot Canada_____--..-° -- 12% 13% 39 sg 59% Oct 
Friday § Week’ Kent ee ae Se -——— . - 38 38 315 o_o 12% nov 
eToo 8 Li opper Corp -. 30% 30% 30 Jan co 
KS— Last Range bby. McNeill & Libb . @ 30% 316 187 38 Nov 
‘ Bale Price of Prices tor Week Loew’ s. Inc & y 9 2 ae ts a503e 300 Pb Fe 31 May 
' Aiereon Mfg —--------- _ Low High au Range Since January } , on a nae 735 1% Jan 45% Nov 
ay Remon“ pcetnlanealama seen 50¢ rs md soe Low Pt Montnantey Ward & Co, Inc 832 033% 73.25% July 12% Nov 
Barker Bros Corp common. —---.-.- L 5% 4% 5%, i = 5% Apr 11% Oct na Rk — beteg 1,2 12s 710 48% J nase 
| Berkey & Gay Purnitur idated-..----1  ° 95c 36 36 "100 ‘% Aug 5% Jan Wh den oo — fe es hae a” we 74 Nov 
: Blue Diamond Cane ture Co__.____ i c 62%c 1.00 23,208 17% Jan 36. ON Ohio Oil C Re tnmrnen neon 10 Ye 12% | 14 "297 Jan 32% J 
a ttn 57 OV ompany_..- - ‘ ' 95% un 
=e L, : 75 ea wae 12, 100 se — 90 Nov eeeseeetR. gy ~2 Cat Co a21% pet rot peo 19% _ “ Mov 
2, p A 4 Nov 
) Byron Pca Stores Ine common_-_* Ab? Pty = 33°803 aim oo 1% ee unis eee Ralirona Ce 1 wit ante BR 1,326 ae 8 a é Nov 
eed ere * ‘a 1,867 21 7% Nov ps Dodge Corp_______------_- ~-50 044% ¥, +4 75 28 Y, Nov 
> Californi a38 a337%6 a38 , 1 Jan 42 Pullman In 2 a43% 24434 44 Mar 43 
+ Central a seeking Oe ies ; a 96 24% Feb i ie Pure Ol Ge. ee OS 439% ios os ae 43% _ 
a 100 11s Aaa 3 105 28% Radio Corp of America S mic “aes S eo) oe 
Gar Gaperetiaa ........ 116 12 Jan Republ a23 a23% 4 ar 
Corporation --.-...-_.--_- ; 5 - 5% : P 77 Mar Ri, ae Seaboard wy Core ‘3 -- 15% 17% o ia 17% Jan O% oa 
a131% 5974 4 ov Co of PR “5 185 10% 
126% 131% i. +. 5% Nov Sears Roebuck & Co Tagan ; o> fae = Sie . Soe 
For footnotes see page 2676 sa inca Seulties Battwar’ Oe eooseetas 36% 36% > ie 36% Oct 
Railway Co 5 17 16% 14 905 = 36% Oct oe — 
ane 57 57 950 13% Jan 
57% Nov 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING NOVEMBER 30 























STOCKS— 

Par 
Standard Brands, Inc_-~--~--------- s 
Standard Oil Co (Ind) 25 
Standard Oil Co (N J) 25 
Stone & Webster, Inc-------~------- ® 
Studebaker Corp --- 1 
Swift & Co Sa ae 
Texas Co -----~------------------ 25 
Tide Water Assoc Oii 10 
Union Carbide & Carbon Corp-~-—--—- ad 
Union Pacific Railroad Co_--~.----- 100 
United Air Lines, Inc_------------- 10 
united Aircraft Corp-.-------------- 5 
United Corporation (Del.)----------- 
U 8S Rubber Co-_-.--~------------- 10 
U 8S Steel Corp 
Warner Bros Pictures _ Gosepantiehibenie --5 


Western Union Tel Co A i 
Westinghouse Elec & Mfg C00 13% 
Willys-Overland Motors Inc--~.----- 

Woolworth Company (F + oman 


Friday Week's 

Last Range 

Sale Price of Prices 
Low High 

_. 242%, a44% 

_. 04034 a42%e 

<a 6744 6744 

a22% a22% a23% 

28'2 28 2812 

_. 238% a385s 

a58%, a58% a59%s 

att 22% 22% 

a100% a977%s 210072 

2143 % al42% al45% 

a55'42 a50%% a554e 

-. 31% a34's 

jnvag 442 4% 

_. 265% a667s 

T7%e 80%. 

311 30 31% 

oe 51% 512 

Siew 35% 35% 

ec 20% 205% 

a497, a48% a497s 


Sales 


for Week 


Shares 


75 
122 
170 


Range since January 1 


Low 


295, Jan 
35% Jan 
57% Jan 
11%, Jan 
18% Jan 
31% Mar 
49% Jan 
17%. Jan 
84% Apr 
117% Jan 
333% Feb 
27% Sep 

1%4 Jan 
58%4 May 
597% Jan 
13%, Apr 
44%. Jan 
31% July 
17% Apr 
41 Jan 


High 
355% Jun 
41%4 Oct 
6842 Nov 
21% Jan 
3042 Oct 
34% Jun 
5 Oct 
Nov 
98 Oct 
Aug 
40'2 Aug 
Nov 
Nov 
Oct 
82 Nov 

Nov 
$142 Nov 
37*2 May 
25% July 
49 Nov 























Philadelphia Stock Exchange 





















































Friday Week's 
Last Range tor We Week 
eTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
= 26% 25% 26% 485 1742 Jan 2738 Nov 
yt Tel 100 192 186% 192% 778 157% Jan 19633 Nov 
Baldwin Locomotive Works v t c___-13 33 29142. 33 990 2476 Aug 33 Nov 
Bankers Securities Corp preferred__-50 82 ‘ 81 82 170 57%4 Jan 82 Nov 
Budd (E G) Mtg Co common--------* 17% 1734 18 170 10's Jan 18%2 Oct 
Budd ee Co , 223% 21% 23 425 10'2 Jan 23 Nov 
Chrysier Corp 6 13158 126% 131% 661 9234 Jan 134% Nov 
' Curtis Pub Co common: ® 21% 21%. 22% 939 9% Jan 245% Oct 
Delaware Power & Light_--------13% ewe 23% 24% 1,027 16% Jan 2474 Nov 
Electric Storage Battery___-----__--__° 51% 51%. 52% 250 4334 Aug 55% Nov 
General Motors 16 73% 70% 73% ear 62° Jan 7542 Nov 
Gimbei Brothers -------.----------- -) i 493%. 49% 215% Jan 4934 Nov 
Lehigh Coal & Navigation.__.------~° 1442 14% 14% a; 763 12% Jan 16% Jun 
Lehigh Vatiey RR__- 50 12% 11% 12% 270 6% Jan 17% Jun 
National: Power & ‘Light wa 1434 12% 14% 3,047 7% Jan 1434 Nov 
Pennroad Corp 1 85s 77% 85s 4,731 544 Jan 8% Nov 
Pennsylvania RR_ 50 445% 415, 45 3,399 3233 Jan 46'2 Nov 
Penna Salt Manufacturing--~__----- 50 == 4543 46% 167 3733 Mar 491% Nov 
Philadelphia Electric Co common__---* 2812 27% 293 2,981 21° Jan 2912 Nov 
$1 preference common----------~-- va 277s 27% 287 989 2012 Nov 293, Nov 
4.4% preferred__--------------- 100 118% «=: 118 9g: 118% 16 =: 11678 Oct 122 Jun 
Phila Elec Power 8% pfd--------- --25 “ 31% 315 358 2712 May 32% Sep 
Philco Corp 3 41's 37% 41% 1,036 3214 Mar 41% Nov 
Reading Co common__--_----------50 2678 26 27 225 19% Jan 291% Mar 
gnd. preferred ~.--..------------ * a 43% 44% 85 3634 Jan 45 May 
Reo Motors --_--~--~---------------- -- 24 247% 100 1534 Jan 27% May 
Salt Dome Oil Corp---------------- i 83% 7%) 8% 300 613 Aug 103, Jan 
Scott Paper common-_--_----~-------- x 5638 5538 565s 252 423%, Feb 6113 Nov 
Sun Oil --------------~------------ A -- 6573 6658 500 573, Jan 73 Nov 
Tonopah Mining---~~~-------------- 1 pee 353 42 1,257 Jon 4%2 Nov 
Transit Invest Corp pfd--.-------- 25 de 3%, 4% 4,063 17, Jan 434 Nov 
United Corp common we ° 4M 4%, 458 2,695 1% Jan 5 Nov 
$3 preferred --- ° 4858 485, 4942 282 38% Jan 5038 Nov 
United Gas Improvement 13% 2334 207%, 254s 3,349 1353 Jan 25%, Nov 
Westmoreland Inc_--~-----~-~------- 10 23% 23 2344 53 1833 Oct 2312 Nov 
Westmoreland Coal --.-----~------- 20 39 39 39 50 30'%2 Jan 3912 Sep 
Pittsburgh Stock Exchange 
Friday Week's Sales 
Last Range ‘or Week 
SBTOCKS— Sale Price ofirices Shares Range Since January 1 
Par Low High Low High 
Allegheny Ludlum Steel_____-------- id 395 3814 40 60 2812 Jan 40 Nov 
Arkansas Nat Gas Co common--__-_--’ Z 65, 653 100 334 Apr 6%_ Nov 
Benen OD ...n nnn nemo etenuns A _- 191% 195s 100 13. «Jan 20 Nov 
Columbia Gas & Electric common.___* 93, 105, 413 _ 4% Jan 11 Nov 
Devonian Qil -------------------~-10 _ 243, 25 196 20% Jan 243, Nov 
Duquesne Brewing ---------~-------- 5 293, 293, 293, 402 18% Jan 2973 Nov 





STOCKS— 

Par 
RS NE oo. cieriinisne sin wom nn 
Wert Pitt Wrewits.. -<<<s--.cenesn i 
Harbison Walker Refractories__._..-_-* 
CO TNS GR nent cnccnceencoesene lo 
Mountain Fuel Sup sly-—------------10 
National Fireproofing Corp_—_-~--~~- 
OE OO pO ae 
Pittsburgh Brewing common-______.--* 
Pittsburgh Oil & Gas__.._.-.--~-----5 
Pittsburgh Plate Glass__.--.--...- 25 
Pittsburgh Screw & Bolt Corp------- ° 
PO OD once ewe ncensequiouwseas 1 
San Toy Mining-~.--.~~....-.-.--.-- 1 
Shamrock Oil & Gas common-_-_-_-_-_-_- 1 
Standard Steel Springs._-~.-------~-- 4 
United States Glass common _-___---- 1 
SS es See 1 
Vanadium Alloys Steel_.....--.--.~- ° 
Westinghouse Air Brake_...--..~-.~-- bd 


Westinghouse Electric Corp com__.12% 


Friday 
Last 
Sale Price 


10 
812 

15% 

“ae 


2 
157% 


40c 

15% 
5% 
5768 


Week's Sales 
Range for Week 
of Prices Shares 
Low Hign 
10 10 36 
7% 812 310 
26% 267%. 85 
15%, 155% 594 
11% 11% 570 
6% 7% 1,884 
27 27 453 
5% 5% 100 
3 450 
155 160! 332 
9% 10% 286 
1% 2 1,050 
20c 40c 140,297 
14 15% 1,200 
17%, 20 325 
5% 5% 250 
542 5% 1,065 
42%, 4342 625 
32% 33 122 
34% 3554 415 


Range Since January 1 


Low 
72 May 


5% 
18% 
10% 


9% 
1% 
21 
2% 
1% 
118%4 
6% 


Apr 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 


Jan 
Jan 
Sep 
Jan 
Jan 
Jan 
Jan 


2758 Mar 


31% 


Aug 


High 
10% Jun 
8% Nov 
27% Nov 
1558 Nov 


12% Jun 
7% Nov 
2742 Nov 
542 Nov 
134 Mar 
16044 Nov 
10% Nov 


2 Oct 
40c 
1554 
20 Nov 
6 Nov 
6 Nov 
43'2 Nov 
357%, Oct 
37% May 





Members 
New York Stock Exchange 
St. Louis Stock 
Chicago Stoek Exch. 





Established 1871 


Exchange 
Chicago Board of Trade 
New York Curb Exchange Associate 


300 North 4th St., St. Louis 2, Missouri 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Phone 


CEntral 7600 
Bell Teletype SL 693 








St. Louis Stock Exchange 





STOCKS— 

Par 

Bank Bidg Equipment common-_-__-_-- 3 
TOWN - Gee CONNER. .... «0 rene * 
Burkhert Mfg common-_-_-_-_ si co coaiacerncanae 1 
COmtury TIRCEEIS Cite ee 10 
Coca-Cola Bottling common__________ 1 
Dr <Pepper common....._..............- ° 
Griesedieck-West. Brew com _-_______ ° 
Hussmann-Ligonier common________~ ° 
Huttig (‘S & D) common _____--__-__ 5 
Hyde Park Brewing common____-_-- 10 
Hydraulic Pressed Brick com______100 
Preferred ___ a calraaehaeaceee 
International Shoe ‘common sc epianinaigntciieiinaly ° 
mean re. WI oe kh encnowns ” 
Knapp Monarch common _____._____* 
Laclede-Christy Clay Prod com___--_ 5 
Meyer Blanke common______.______- bg 
Midwest Piping & Supply com___--_- > 
Mo Portland Cement com________-___ 25 
National Candy common_________ 8.33 
St Louis Pub Serv “A” com______-_-~ 
Scruggs-V-B Inc. common____-__-~--- 5 
Ist preferred eae ._-100 
Preferred _~_ ‘TS ao 
Scullin Steel common. Lies ks cadenatanbodees ™ 
Securities Inv com___ sshetekcuguantalay™ 
Sterling Aluminum common i ae ce ial 1 
Stix, Baer & Fuller common-_-__--_ _- 10 
Wagner Electric common 15 

BONDS 
St Louis Pub Serv 25-yr conv inc__1964 


Friday 
Last 
Bale Price 


30% 


Week’s Sales 
Range fer Week 
ef Prices Shares 
Low High 

8 8 100 
67'2 70 135 
41 Al 5 
9% 9% 300 
33 33 42 40 
37 39%2 170 
57 57 10 
30% 30% 50 
22'2 22% 159 
65 65 8 
4 5 95 
42 42's 42 
43 452, 310 
ll'’2 12% 208 
20's 2042 330 
16%, 17% 302 
22 22 35 
32'2 32 300 
2734 28% 110 
33 35 70 
17% 17% 100 
58 60 65 
10654 106%. 12 
83 83 32 
16% 16%2 60 
3242 3242 60 
2142 2li2 150 
23 30% 730 
48 49 450 
102 '4 102% $5,500 


Range Since January 1 


Low 


4 
45 
30 


Jan 
Jan 
Mar 


8 July 


22% 
223, 
34 
10%2 
1434 
4742 
14, 
23 
3946 
8 
11'2 


9% 
20 
2742 
17% 
20 
11% 
27% 

105% 
71 


1044 
25 
11% 
13 
35 


80'2 


Jan 

Jun 

Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 


Jan 
Mar 
Jan 
Jan 
Aug 
Jan 
Feb 
Mar 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 


High 

8 Nov 
70 Nov 
41 Nov 
10 Mar 
34% Nov 
3642 Nov 
57 Nov 
30% Nov 
23 Nov 
66 Nov 

6 Oct 
45 Oct 
45% Oct 
12% Nov 
22 Nov 
18'2 Sep 
22 Nov 
36 Jun 
297% Nov 
35 Nov 
17'2 Nov 
60 Nov 
1065s Nov 
83 Nov 
16'2 Nov 
32'2 Nov 
2112 Nov 
3014 Nov 
49 Nov 
10244 Nov 











CANADIAN LISTED MARKETS 


GE FOR WEEK ENDING NOVEMBER 30 





STOCKS— 
Par 
Abitibi Power & Paper common__.___* 



























































6% preferred — ~~~ 100 
|), ght eee 100 
Acadia-Atlantic Sugar common _ __.__ od 
Preferred - ene 100 
Acme Gas & _ See bd 
Ajax Oil & Gas_-_.___- 1 
Alberta Pacific Consolidated_________ 1 
Aldermac Copper -.-..-.....-..._. 
Aluminium Ltd common 
Aluminum of Canada pfd_________ 100 
- Anglo Canadian Oil Y 
Anglo Huronian ° 
Ansley Gold Mines____-___________ 1 
Aquarius Porcupine Gold 1 
Area Mines —--__ " 1 
Arjon Gold Mines. 1 
Armistice Gold 1 
Arntfield Mining 1 
Ashley Gold 1 
Astoria Quebec Mines_ 1 
Ati¥ens.: Mines .--_......-... 1 
Atlas Yellowknife Mines_..._.._______ 1 
Aubelle Mines Ltd 1 
Aumaque Gold Mines 1 
Aunor Gceid- Mines 1 
Bagamac Mines 1 
Bankfield Consolidated Mines________ 1 
Bank of Montreal 10 
Bank of Nova Scotia_._._......... 10 
Bank of Toronto._.........- 10 
mabe Metals * 
Bathurst Power class B__ SORE Sea © 
Bear Exploration & Radium_______ ee | 
Beattie Gold Mines Ltd_..._...._._ 3 
Beatty: Bros class A_........___...__ * 
Class B v 





For footnotes see page 2676, 


Canadian Funds 


Friday 
Last 
Sale Price 


5% 
76 
170 
20% 
102 
1.65 
lltec 
129 
106 
1.05 
101% 
24c 
63c 
2ic 
5lc 
84c 
54c 
10c 
86c 
37c 
47c 
65c 
1.23 
4.30 


56c 
19¢ 
19% 
30 


19¢ 
1.69 
1.35 


Week’s 
Range 
of Prices 
Low High 
4% 5% 
73 76% 
165 170 
20 2012 
102 103142 
10ec 10c 
1.60 1.70 
19c 19c 
94ec 124ec 
128 - 130 
106 106 
1.01 1.20 
1044 10% 
23c 34630c 
58c 63c 
19c 2l1c 
50c  55c 
78c B88c 
50c 62c 
10c 1042c 
75e 88c 
33c 637% 
4612c Sle 
63c 68c 
1.20 1.28 
4.25 4.45 
5le 58c 
16c 20c 
19% 20 
29% 30 
30% 3042 
17%c 20c 
5 5% 
1.65 1.75 
1.320 1.40 
39 39 
2742 2742 


Sales 
for Week 
Shares Range Since January 1 
Low High 
1,600 2% Mar 534 Nov 
3,950 44 Mar 77 Nov 
45 140 Jan 173. Nov 
700 17 Aug 20%2 Nov 
75 99 Sep 104 Nov 
6,500 Tec Jan 14%2c Aug 
4,200 1.25 Mar 2.35 May 
566 12c Feb 20c Nov 
376,800 9c July 20c Jan 
1,185 95 Feb 134 - Nov 
265 10042 Jan 107 + =Oct 
26,550 73e Jan 1.30 Nov; 
1,207 7.60 Jan 10% Nov 
13,300 24c Nov 32c Novy. .» 
-7,900 58c Sep 97c May. | 
13,000 16c May 27c Jun. Le 
70,100 10e Jan 59c . Nov... 
23,000 27c yd 1.40: Oct; Gal 
125,930 28c 62c.; Nowne We 
3,600 6%c Pee 21ic “Mar =} 
205,300 15c July = tNov:. ae i 
58,200 32c Nov » Nov 
8,300 41c Jun Tosetey.: 
120,600 35c Mar 88c | Oct « 
29,450 74c Jan 1.90 Apr 
6,000 3.60 Jan 4.75 Nov 
131,515 13c Jan 63c Nov 
47,565 10%cJun 22%cApr 
#50 16% Apr 20% Aug 
995 26% Mar 30 4 86Jan 
15 27% May 30% Jan 
25,470 12%c May 24%c Mar 
50 3 Apr 634 Nov 
99,554 1.22 Jun 2.35: Feb 
14,900 1.23 Oct 1.90 May 
10 29%% Feb 40% July 
2zu 22% Feb 30 Sep 


Toronto Stock Exchange 









- 

















STOCKS— 

Par 

Beaulieu Yellowknife —..-.......----1 
Bell Telephone of Canada__......__ 100 
Belleterre Quebec Mines___--__-.-__- 1 
Berens River Mines ~.._-----_--.__. 1 
pt SNE AEE ae eee 1 
Bidgood Kirkiand Goid-.....-....._.3 
NO on ene mnnnwemes * 
Blue Ribbon common ______-_.-.._-_. 
oe cn cw atesniowin 50 
Bobjo Mines Ltda 1 
Bonetal Gold Mines 1 
Bonville Gold Mines._._____-.___-___ 1 
Boycon Pershing Gold Mines___.-..__ ° 
Braiorne Mines, Ltd... ..____.__- ° 
Brantford Cordage common-______-___ bd 
Brantford Roofing ~_._..____._______ * 
Brazilian Traction Light & Pwr com __* 
Brewers & Distillers_..........____- 5 
British American Oft_ ° 
British Columbia Packers common-_-_-_* 
= —— Power class A___-__ * 
Brith Seuaiechals Ol bd 
Broulan Porcupine Mines, Ltd__._.. 1 
Buffadison Gold Mines. 1 
Buffalo Ankerite Gold Mines___....__ ® 
Buffalo Canadian Gold Mies... __ ai 


Buffalo Red Lake Mines__._.__________ 

















Building Products bd 
Bunker Hill “A 
Burlington Steel_. shtic ae Ee, 
Burns & Co class A _--._________ e 

SUN Si sls isaiaeil tip sinc Gisveraocenecpeoevemeine e 
Caldwell Linen Mills common ___-_____ * 
Calgary & onton e 
Calmont Oils 1 
«Campbell Red Lake _......_._______ 1 
CRON PERO oe nn Sk * 

| REAR ASR a Ae 50 

442% preferred _..........-.-_ 100 
Canada Cement common. ----_.--......* 

I tiie hs chins tnastictain aneesich esau 100 





Friday 
Last 
Bale Price 


70c 
179 42 
13% 
1.35 
85c 
37c 
14 





Week’s 





Sales 


Range for Week 
of Prices Shares 
Low High 
60c ‘6c 63,100 
176 180 371 
13% 13% 225 
1.10 1.35 10,400 
79c 85c 8,100 
37c 40c 44,500 
14 14 20 
12 12 10 
54% 54% 35 
20c 2ic 17,200 
36c 40c 25,000 
3ic.. 33¢ 2,000 
35c 38c 11,300 
18 19 928 
12% 13 200 
1 15 20 
24% 265% 6,843 
14 14 175 
25 25% 1,095 
36 40 
25 25% 255 
3% 4 623 
38c 43c 31,700 
63c 65c 8,900 
1.55 1.73 5,550 
5.70 6.00 850 
40c 45c 35,600 
40c 59c 202,900 
22'2 23 545 
4%ec Stec 15,100 
a3 13 635 
1912 20 15 
11 11 82 
12 12 100 
1.96 2.10 7,950 
36c 42c 24,484 
1.85 2.15 7,500 
5% 7 2, 310 
73 73 25 
102 192 ' 
1342 775 
130 130 10 





Range since January 1 


Low 


60c 
161 
9.50 
90c 
T4c 
30c 
10 
1% 
50 
12c 
15%ec 
3 


Nov 
Jan 
Mar 
Jan 
Oct 
Avr 
Mar 
Jan 
Jan 
Jan 
Jan 
Oct 
Oct 
Jan 
Jan 


4 Apr 


Feb 
Feb 
Aug 
Apr 
Sep 
Sep 
Sep 

Sep 


Jan 
‘Jun 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Oct 


Aug 
Jan 
Aug 
Sep 
Oct 
Jan 
Oct 
Apr 
Feb 


High 
76c Nov 
180 Nov 
15 Oct 
1.40 Oct 
1.46 Jun 
55c May 
14%, Nov 
12% Oct 
54% Nov 
32c Mar 
45c Apr 
67c Jun 
67c Sep 
19 Nov 
13% Nov 


15 Nov 
28% Aug 
14 Nov 
25% Jun 
37% Aug 
27 Jun 
4% Nov 
Tec Jan 
78c. Feb 
2.45 Sep 
6.50 Jan 
65c¢ May 
59c Nov 
24 Aug 
10c Apr 
13% Sep 
24 Feb 
15% Jan 


12 Nov 
2.35 Nov 
52c Nov 
2.40 Aug 
7 Nov 
78 Aug 
122 Nov 
18% Oct 
135 Nov 





ae 
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RANGE FOR WEEK ENDING NOVEMBER 30 
rriday Ween’s Sales 
Last Range for Week 
, STOCKS— Sale Price of Prices Shares Range Since January 1 
Cc di Li | d d U li i d S iti Par Low High Low High 
ania ian is e an n is e ecuri ies | AEE Se EET ae ee Cee eee 1 93c 90c 99c 90,300 26c Sep 1.20 Oct 
Ce RENO BENG. coe nc ciccer asus 1 9 2c 9c 10c 13,000 4c Jan l4c Mar 
RRS Ena ee ee 1 88c 90c 4,300 G5e Jun 95ce Oct 
Te yee Golden Arrow Mines_..._......_-....1 80c 66c 90c 365,800 26e July 90c Nov 
Golden wate Mining...-............ i 35c¢ 2%7c 35c 162,400 9c Jan 39c Nov 
Y ADH Golden Manitou Mines____.---_____-_ 1 1.65 1.55 1.70 22,900 8liec Jan 1.70 Nov 
DOHERTY ROADHOUSE & Co. Golds Mine enna ine be ge “Gggn Inc ae di 
. eee ee 1 ba 6'ec 8c 8,000 3c Jan 10c Jun 
ee ane Eererrec: Sewene” Seems ; Goodyear Tire & Rubber common__-* 103'2 103% 106 150 90 Apr 111 Sep 
293 BAY STREET, TORONTO 1, CANADA | pitattowe e-nte 3----5U 54% 54% 55 55 53% Mar 57 Mar ee 
:—W | s:—** “3 ' 
Sengbeap Nea Sage Sin sinlnetiaa ail jan fens Detsendee” Zerente Graham Bousquet _______________-__ 1 14%c 14%¢ 16ce 13,850 4%e Jan ite Nov 
ranches:—; ak Great Lakes Paper vtc common-_-_--* 10 11 108 4 Apr 12% Nov 
te Wo ee er ° 3542 35 36 350 23c Apr 37 Nov 
a Vv “4 D 
Friday Week’s Sales nme nacoal 28 Ty Ie. See 11% a a = 4'e Apr 12% Nov 
. “folie ieee weet pee 8 8 0 2634 May 37 Nov 
Last Range for Week Great West Saddlery RP ad 11 11 85 6% Aug 1434 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Greening Wire ____ -oanaenaeanacneae® 15% 15% 15% 100 12% Jan 16 Oct 
Par Low High Low High RR NE ? 20c 20¢ 1,000 lle Jan 22c Mar 
oo RS EGS een, 54 54 54 70 4842 Apr 57 Sep Gunnar Gold Mines Ltd SR ee ee ee i 40c 40c 44c 5,800 22%c Jan 54c Apr 
Canada Northern Power_-__________- ® 11 ll 50 7% Jan 12 Nov Gypsum Lime & Alabastine__.._----- ad 13 1234 13% 515 85% Jan 14% Nov 
Canada Packers class A_-..-.------- ° 35142 35'% 135 3242 Jun 36% Oct 
GNSS a eee bd 18 18 18% 540 125% Apr 19 Nov Halcrow Swayze Mines__------------- 1 15c l4c 16c 14,700 5c Apr 24c Apr 
Canada Permanent Mortgage. ----- 100 175 180 29 158% Jan 180 Nov Halliwell Gold Mines......-....---.. 1 8c Tec 9c 21,400 3c Jan 15c Avr 
Canada Steamship common_-_-__-_-_--- 1742 1742 i8 81 11% Jan 181% Nov Hallnor Mines Ltd ----------------- 1 5.00 5.00 400 3.10 Jan 5.25 Nov 
Preferred er ee ee 4642 4534 461% 480 39% Jan 47 July OGIO BEINGS annie cscecnncae ws , 812 8% 325 6% Feb 9 Jun 
Canaga Wire eiaas A-...............* 84 84 45 70 Apr 84 Nov BOMIMGR COME .nc----sessncenoes 4 19% 19% 30 1534 Oct 19% Nov 
Cee TB: derares RBS 25 25 75 23 Oct 28 =o Jun MATGINE CATR icine nicepessnca- . 11% 10%2 11% 1,705 64% Apr 11% Oct 
Canadian Bakeries common__.__-____* hei 9 9 100 53% Jan 10 Sep Hard Kock Gold Mines_-..-.------~-- 1 90c 88c 93c 15,394 68c Apr 1.07 Aug 
Marker Gold Minées................--.... 1 18c l7c 20c 142,700 5'2c Jan 23c Nov 
Canadian Bank Commerce —__-_..-_ 16 17 1634 17 2,200 14 Jan 19% Oct Harricana Gold Mines_..------------ 1 35¢c 35¢ 636c 32,022 20c Mar 65c Apr 
apadian Breweries common ° 22 'e 221% 93 6,106 8 Jan 24% Nov pS eee 1 1.90 1.85 1.95 14,381 54%c Jan 2.26 Oct 
Canadian Canners common _______-_.._ ° 224 2 23 135 15% Apr 2342 Oct 
H Sea ee 20 25% 252 267% 265 2342 Aug 26% Nov Tibet Cste WES ein rncccdienconcne i 65c 6le 68c 22,100 43%ec Jan 96e Oct 
a ££... =e eee 21 20% 223, 565 17% Feb 24 «Oct Hedley Mascot —.....--—-- sik aiedieocbanaiaey 1 1.23 1.50 17,700 Tic Jan 1.70 Nov 
Canadian Car & Fdry common-_-_-_-_-- bd 1534 16 970 10 Sep 164% Nov OTN. CROTIEE i cctinesimsecddpneien 1 60c 55c 63c 164,200 20c Apr 70c Nov 
New preferred —...._-_- w= nn — === =~ 25 34 33% 34% 249 27% Apr 341% Nov Highwood Scarcee Oils__.---.--~----* 942¢ 9'2c 10%2c 4,000 8c Oct 144ec Feb 
Canadian Celanese common__-_--___- 55 55 56 270 452 Jan 58 Jun co Sa ° 2142 21 2i% 565 18 Jan 21'2 Nov 
Preferred _- 100 41 41 41%, 200 37 Oct 4114 Nov Hollinger Consolidated Gold Mines__._5 16 15%2 16 3,401 10's Jan 16% Nov 
I I * 26 26% 70 19% May 32 Sep Home Oil_- ° 3.60 3.50 4.20 26,600 3.05 Jan 4.65 Nov 
Canadian Food Products common 13 12% 13% 1,480 10 Sep 1434 Nov Homer Yellowknite :...<-~<..0---... 1 37¢ 33c 40c 51,600 25c Mar Sic - Nov i 
Crees A ocaccs . 1644 7% 18'% 562 16144 Oct 20> Sep HMomestes@ Gill: &: GIRB6 cep cemwns sane 1 Bec 82c 9c 27,500 3tec Jan 177%8c May 
Canadian Industrial Alcohol com A__* 14 3% 14 4,020 634 Feb 151% Nov Mos6e Celt MiiiGicgucpancicnnesonnnd 60c 58ce 63c 24.700 27%ec Apr 1.09 Apr 
Canadian Locomotive ~_.-....-__--_-_ * 34% 34%, 35!4 195 16 Mar 40 Oct Howey Gold Mines 1 43c 40c 43c 8,050 34c Jan 54c Oct 
OE an bd 1.10 1.20 2.800 0c Jan 1.35 Jan Hudson Bay Mining & Smelting__--__ . 37% 36%— 3734 1,870 30 Jan 38 Nov 
Canadian Oils common a 12 11% 12 965 1024 Oct 12% Oct Hugh Malartic Mines..._............ 1 25¢c 25c 28c¢ 25,800 25c Nov 38ce Oct 
A preferred___- Wiasen id isnadteasasit a 101 101 10144 60 10035 Nov 10134 Oct rents L6G Ce Beste casucno+ 2.5 - wn 3434 34% 10 20 May 36 Oct 
Canadian Pacific Ry__..___________25 18% 17% 187. 7,722 11% Jan 21 Jun Huron & Erie common 100 9442 94% 10 85 Mar 94'2 Nov 
Canadian Tire & Rubber- come 27 27 25 15% Jan 28 Nov 20’, paid ; Z : 27 BT 27 15 15% Jan 27 Nov 
Canadian Wirebound Boxes______ ~~. ad 261% 26'2 100 20% Jan YOV . : 
Cariboo Gold Quartz.._.........._..1 2.75 2.75 2.85 800 1.80 Jan von y be I a ace teastetbaseicti 10 22'2 22% 22% 1,125 1812 Feb 22%4 Nov 
Castle Trethewey ....__--_-_--_____ 1 185 1.65 1.85 6,500 1.00 Jan 1.85 Nov Amperial Ol) ...----.---------~- ---- ° 15% 15 15% 3,563 13% Jan 16%, Jun 
Central Patricia. Gold Mines______-__~_ i 2.71 2.70 2.80 2,925 1.89 Jan 3.05 Nov Imperial Tobacco of Canada Crennee, “| 1338 13% 910 12 Aug 14 Nov 
Central Porcupine Mines__......_____ 1 33¢ 30c 33c 65,500 12!%¢ Jan 49c Nov Preferred  __-.---- 7% 1% 820 7 Mar 8 Jan 
Centremaque Gold Mines_.-__.._-_.~- 54c 5le 65e 38,400 41'2c Nov 65c Nov Indian Lake Gold Mines---------- co 98c 85e 1.05 380,700 62c Nov 1.05 Nov 
Inspiration Min & Devel__----------- i 1.15 1.06 1.15 6,500 Tic Jan 1.40 Avr 
Chauteau Gai Wines See Ae ” 7 120 4 Mar 8 Nov International Coal & Ccoke____.-___--1 oe 34 34 10,500 30 Jun 35 May 
Chemical Research =o ae 1 30c 34c 3,000 25c Mar 60c Mar International Metals class A__~--~---- ° 3042 30 31 1,065 2212 Feb 3242 Nov 
Chesterville Larder Lake Gold Mines__1 1.79 1.75 1.86 5,241 1.50 Jun 2.42 Feb 442% preferred .......-..--.--- 100 10078 101% as luv Sep luite Aug 
Chromium Mines ___..._____..______ . 1.20 1.24 215 1.15 Apr 1.50 Jun International Nickel Co common-_-___-- . 42 41 42 8.473 3l'2 Jan 43. Nov 
EE, 181% 18'4 18% 75 14% Jan 22 Nov International Petroleum___-.-.---._* 22% 22% 22% 6,033 205% Nov 2442 Mar ' 
Citralam Malartic Mines._..._.._______ 1 34c 33c 37¢ 37,600 25¢e Sep "5c Apr Internation 1 Uranium Mining-----~- 2 1.70 1.20 1.90 206,850 gM Jun 3.55 Aug 
Cochenour Willans (30ld Mines... __ 1 470 4.70 4.80 9,375 2.94 Jan 5.95 Sep Island Mountain Mines__------~- ..50¢ 1.80 1.75 1.80 700 1.15 Jan 1.80 Nov 
Cockshutt Plow Co ae: ° 14% 14% 15% 620 12% May 15% Nov Jacknite Gold Mines_-----------~---- , 40c 37c = 43c 42,600 20c Sep 59¥ac Oct 
Se a 1 sac—- «70c~—s 8 30,450 43c Jan 84c Nov Jack Waite ~....5....-------.-.---- 1 37¢ 30c 39¢ 45,100 10c Jan 44c Nov 
Commonwealth Petroleum___- NaRalty os 42c 42c 500 35c Jun 85c Mav Jacola Mines......_.....-..-..------ 1 7c 6c 7c 6,300 3c Jan 13c Apr 
Colomac Yellowknife Mines- 1 1.32 1.01 1.47 290,300 99c Nov 1.47 Nov PERE BETIDD  ccccicnajenewitnommieecwys i 48c 48c 50c_ 9,300 28c Jan 60c July 
Conduits National _ : x 7 v 100 6% Mar 7% Jun Jellicoe Mines .....-...--...---.--- 1 12c 12c 13 4ec 15,720 5¥%c Jan 18c Apr 
Coniagas Mines oe eS 2.40 2.30 2.40 1,425 1.33 Jan 2.40 Nov J M Consolidated Gold Mines_---~---- 1 7c ‘Te 8c 5,869 3c Jan 12'2c May 
Coniaurum * Mines_..............-_.. ° 1.85 1.85 1.90 4,200 1.45 Jan 2.09 Jun JOO QUCKOE. cn nacne ce —sanecnnnno=- 1 70c 65e 73c 30,340 55¢ Jun 1.35 May 
Consolidated Bakeries __...__________ * 16 16 16 170 14 May 16% Nov Journa! Publishing (Ottawa)-- cata 1414 14% 200 13. Aug 14%, Nov 
Consolidated Mining & Smelting__--- 5 8142 7542 Sle 2,820 49 Jan 8l1'2 Nov pe 
Consumers Gas (Toronto)__-.---.__ 106 145'2 147 143 142 Aug 149% Feb Kayrand Mining .....-.---.-----..- 1 34c 32'%2c 37¢c 30,600 3ic Nov 58c Jun 
Conwest Exploration ____-__..____.__ ° 120 1.17 1.25 7,833 1.00 Jun 1.60 Mar Kelvinator Co -_----------- -------* =- 25% 25% Le ?.. on 7 
Corrugated Box common.__-__._- PG . 72 8% 50 3'4 Jan g Nov Kerr-Addison Gold cee 1 1678 1648 17 5,190 11%2 Jun 1744 Nov 
Cosmos Imperial Mills__.._._._._....__* 27% 27% 5 23 Jan 28 Oct ON OO EEE 1 1.60 1.55 1.66 ee 500 50c Mar 2.25 Aug 
I enn 60c 60c 65c ~* 5,000 55¢ Sep "5c Sep Tirsiand Lake ..1.....-~--0- cone ene 3 1.93 1.92 1.98 26,540 1.00 Jan 2.15 Nov 
Croinor Pershing Mines_.__.___.____- 1 1.44 1.44 1.46 6,500 1.35 Oct 1.92 Mar Kirkland Townsite —...----.-.-.-.-- 1 37¢ 34c = 38¢ 16,200 l4c Jan pnw Sep 
Crow’s Nest Coal_. 100 42 42 44 510 382 Feb 44 Nov Labatt (John) ~--------------------- * 23% 23% 23% 1,090 21%4 Sep 23% July 
Crowshore Patricia Gold___.-________ 1 85¢ 85c 88c 5,800 60c Jun 1.14 Oct Labrador Mining & Exploration__---- 3 6.60 6.50 7.05 8.720 2.35 Jan 8.00 Oct 
Cub Aircraft--..--.-_ seme ? 1.60 1.75 300 60c Apr 2.10 Jun Lake Dufault Mines Ltd.. ------------ 1 1.23 1.12 1.29 20,350 1.05 Mar 1.76 Jun 
Lake Fortune Gold Mines_---------- ig _— 16c 17%2c 7,000 12c Jun 24¥2c Api 
ewes eeurawum, ..................° 16¢ l6c 19¢ 3,000 12'%e Jan 20c Nov Lake Shore Mines, Ltd_------------- 1 =. 23% 2324 2,632 17'2 Jan 25 Nov 
Dave Leather class A..................-. e 29% 2914 30 1,215 28% Sep 31% July Lake of Woods common-.-----.--.----- ° = 31'2 31% 2 24'2 Jan 35 Apr 
Oe ee ccanian si liaapinn Gah ° 13% 12'2 13% 1,045 1134 Aug 13% Nov ie IR Rs asim pemanamiiodain oes “ 6.60 6.40 6.60 150 5.70 Nov 7.25 Jun 
a J a 1 . 1.45 1.63 2,800 1.15 Jan 2.00 May Lamaque Gold Mines_. eS eee: “4 8.50 8.50 8.60 2,769 6.15 Jan 9.15 May 
I ii te 1 8e Be 30 9 3,000 34sec Feb l3e Mar ye ii aE . 194% 19% 19% 70 15% Jan 2042 Oct 
Dikenson Red Lake Mines.__-_.._____1 1.45 1.40 1.55 19,900 1.45 Nov 1.55 Nov Lapa Cadillac -...------------------ | 17c 1Se 17 15,500 9c Jan 22c Apr 
Distillers Seagrams common______- ° $3 «84 475 42%, Feb 89 Nov Lapaska Mines ----- 1 47c 4le S3c 214,550 25c Jun 55¢ Nov 
Diversified Mining —~- 1 76c 76c 90c 104,400 70c Nov 95c Nov Lauru secord Candy_-------------- | 19% 19% 19% 255 15% July 20 Oct 
Dome Mines Lid........-..._....... , 3044 2944 30% 360 254% July 3134 Nov tabe) Oro Mines ..-.-~~---.--.--.--- ae 4c 6c 8,932 3c «Jan 10c_ Apr 
Leitch Gold Mines. Ltd 1 1.45 1.45 1.50 14,500 1.15 Jan 1.55 Nov 
I cae 10 214 21%, 22% 670 18 Feb 2314 July Lexinden Gold .-...--.-------------= z 25c 25c 30c 31,700 léc Sep 48c Jun 
Dominion Coal preferred _____. 25 13 so ss 315 11'2 May 16% Jun Lingman Lake Gold Mines_-------~ -- 1 1.40 1.33 1.49 122,050 43c Sep 1.86 Nov 
Dominion Dairies common _° 10 9 10 44 9 Nov 134% Jun Little Long Luc Gold Mines Ltd--.--- ° 2.27 2.25 2.35 20.040 1.23 Jan 2.45 Nov 
Dominion Foundries & Steel com___-- ° 291-2914 3 1,525 25 Apr 30 Sep Loblaw Groceterias class A-------- mm, 28 28 = 29 855 2644 Mar 30 Nov 
Dominion eee - bea Ae IRE, 8 ra 8 1,180 7 Nov 812 Aug Class “B” a 27 27 27% 319 25 Mar 2842 Nov 
Dominion Malting-_ began ieee 21%, 22'2 450 1434, Feb 2414 Nov Louvicourt Goldfields -------------- 1 ote 1.30 1.40 2,000 byc Jan 2.09 Mar 
Preferred —_- er 100 =100'2 160'2 101% 100 100 Oct 102 Mar Lynx Yellowknife Gold__------------ ° 35c 30ce =635¢ 41,000 30¢ Nov 80c Jun 
Dominion Scottish Inv com____-.----1 <s 41% 414 40 244 Apr 4% Nov ™ 
Dominion Steel class B__..___--_--- 25 13 12% 13 5,785 7 Fs a 145 Nov SINS eee 1 4.85 4.75 4.95 18,615 3.85 Jan 5.25 Nov 
Cees eeres -......._.......... ° 22% 23 633 2,610 14. Jan 294 Nov MacLeod-Cocksbult Gold Mines__----- 4 3.20 3.15 3.25 10.387 2.25 Jan 3.50 Aug 
Dominion Tar & Chemical common.-* : 19) 19 1.090 13 Jan 19 Oct Madsen Red Lake Gold Mines---__--1 4.15 3.85 4.20 68,573 2.17 Jan 4.25 Nov 
EE isa eisdieaidtsbienn=etsiasion 100 ils lll 111 35 10854 Feb 111 Oct Malartic Gold Fields 2 3.50 3.45 3.60 21,234 3.25 Jan 4.15 end 
Dominion Woollens common __---..-~- 4 l2v2 ls: 1,230 7% Jan 134% Nov Manitoba & Eastern —-_~------------* Stee . ty Se 82,700 - an J - 
Donalda Mines ---~----------.------ 1 1.40 1.35 1.50 35,300 98c Jan 2.50 Mar Maple Leai Gardens pfd- OER ‘ 1144 11% 15 10 Feb a, 
Duquesne Mining Co_-~-~-.--.-- --- J 1.61 1.45 1.65 59,000 22c Jan 2.40 Apr Maypie Leaf Milling Co common aioe: ° 12% 12 13 1,142 12 Jan — Nov 
Duvay Gold Mines____......_...__-.1 45c 46c Sle 136,850 46c Nov 65c Nov Rights —__-- ETS 90¢ 80c 1.10 3,563 65¢ Nov A$ oo 
a Sarena ° 22'2 22% 22% 1,312 17% Apr 22% ov 
East Amphi Gold Mines_.~_.-.____-- 1 38%%c 38c 40c 4,700 35c Oct 47c Aug BE IEE nny o-------.------} 10¢ 10c_ lle 1,500 sc Jan 15%2c a 
I NE creme ° lic lic 12c 27,000 8c Sep 2ic Apr wens 1 1.01 1.01 1.09 16,700 77e July 1.39 — 
East Malartic Mines_________________ 1 260 2.60 2.68 7.480 2.26; Jan 3.05 May Marlon Rouyn Gold 1 8c =~ Se SS Rn 2 ooy. Nov 
East Sullivan Mines______.__________ 1 4.25 4.25 4.50 9,800 38c Mur 6.75 May Massey-marris common._.-----------* 14% 14% 14%4 2,365 8% Mar va Nov 
Eastern Steel_---------------_______ 41 39% 43 2,745 11 Apr 43 Nov Preferred _. 20 29%2 29% 30 2,104 22 Mar 4 ae 
Economic Investors.______ __________.25 40 40 125 35% Jan 40 Nov McBrine (L) Co preferred_____------- -- i919 50 18, Oct 149, Mer 
EE SION irene mane anne = i 1.37 1.33 1.49 132,000 53c Apr 1.72 Nov McColl Frontenac Oil__...-----------° 13% 13% 14% 4,044 834 Jan V4 a 
Eldona Gold Mines___--._---------_- 2 1.70 1.70 1.98 253,750 16e Jan 3.10 Sep rn onapancwne 100 -- 106 107 40 «6-105 | May i A 
Equitable Life ..........-_.. ica lotic ys oaks 10 10% 40 8 Jan be Sep McDougal-Segur __-.-__------------- -- 9c 9c 1,000 8c Oct c y 
ree 73° «74 1,147 5¥%4 Jan 7542 Nov 
McIntyre Porcupine ier J 2 . > oan ' 
Falconbridge Nickel --._.---._._.____ * 600 5.85 6.15 4,981 4.30 Jan 6.50 Nov McKenzie Red Lake Mines_----- —--) 163 1.60 1.68 10,125 130 Sar gle od 
cepuy turmer Candy Snops_.-.--___ ) 50 49 50 380 35 July 57 Oct McLellan Gold Mines___------------- 1 Tec 6c Tec 11,900 4'’ec Jan 10¢ Sep 
Federal Grain common______-_____-_ ss 5 5 5% 1,560 3 Jun 634 Nov McMarmac Red Lake Gold___ Jak 33¢ 33c 637 24,500 16c Jan 44c ome 
Preferred —~-~---—----.----..__- 100 90 87. 91 533 65 Apr 91 Nov MeWatters Gold Mines... _--.-..—-- bi 27¢ 26c = 28e 5,400 22%ec Jan 380 N 4 
7 Federal Kirkland Mining... Reigaiadin ] l4c 12c 14e 51,100 5¥ac Jan 15c Apr Mercury Mills __ * 18 18 18% 642 12%, Jan 18% Nov 
FIOUN BIRCIRID on ese kee ° a 5 2% 175 3% May 6% July Mid-Continental Oi] & Gas--------—-° 15%c 15e— 1lée 23,200 14c Aug 33c - 
Ford Co of Canada class A-___.~___- * 283% 28 43-29 3,395 24% Jan 30. 0=« Jun Mining Corp ° 8.75 8.65 9.00 3,250 1.99 Jan 9.30 Nov 
Foundation Co__..______ Cacpiate ise eesin: ° 31 30 31 125 21 Feb 32 Oct Model Oils --_--~------------------- 3 = sic = 4he a a sat nev 
Pranceeur Gold ................... ° 79¢ 7se Tic 30,100 52ce July 95%42c Nov Modern Containers common-__-_----- 37 36 mg od po Fhe Gee 
Frobisher Exploration —-...________- ° 5.25 5.15 5.40 3.750 4.40 Sep 9.25 Feb DUN Se eee ne 100 107'2 107% 30 103 Feb ae ab 
" Monarch Knitting preferred Aa 100 re 130 §=6130 5 92 Feb et 
Gatineau Power common--__________- * 15% 15% 15% 615 10% Apr 155g Nov eS Ge eee 100 ~~ 90 90 5 85 May 91 Per 
A ee ery ae 100 104 103% 104 140 97 May 105 Oct Moneta Porcupine s 67c 70c 6,950 ety Jan 1.10 4 
5¥%a% preferred_______-_________100 -. 108% 108% 39 102 May 108% Oct Montreal Light Heat & Power--.----° 224 21 22% 1,575 20% Mer 24% Ap 
General Steel Wares common________ . 195% i9 20 350 15 Mar 21%4 Oct Moore Corp common ° 6978 6842 70 535 57 Jan 70 Nov 
Giant Yellowknife Gold Mines________ i 9.60 9.35 10 20.250 6.50 Mar 11% Jan Memiet Lone Tie. 1 38c 34c 39c 32,800 20c Jan 39c Nov 
Gillies Lake-Porcupine Gold_...______ 2 21c 18c 9 22c 111,400 9c Jan 28c Mar ¢ 1534 No 
Glenora Gold 1 15¢ ie 2c 28,100 3¥%c Apr 24c Apr National Grocers common... -----. ° 15'2 15% 15% 365 12 Feb : 4 ng ‘aa 
God’s Lake Mines Lta__-.__.._.____.- 54c¢ 50c 55c 27.500 27¢ Jan 85c Mar Preferred 20 i 29 29% 245 38 Juiv _ a 
Goldale Mine --.--___ 1 26¢ 26e 2%c 5,700 19¢e Sep 35¢ May National Petroleum ------..------ 25c l4c 15¢ 1,000 10%ec Feb 22c O¢ 
For footnotes see page 2676. 
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Week’s 
Range 
of Prices 


Week's 
Range 
ef Prices 


Sales Friday 
fer Week Last 
Shares Range Since January 1 Sale Price 


Sales 
for Week 
Shares 


Friday 
Last 


Bale Price Range Since January 1 








sSTOCKS— 
Par 


National Sewer class A__------------* 
Sastoaal Steel Car..._........~...-..---.* 
Negus Mines ~~- 
New Bidlamaque 
New Calumet Mines 
Nib Yellowknife 
Nicholson Mines 
Nipissing Mines 
Noranda Mines 
Norbenite Malartic Mines. 
Nordon Oil 
Norgold Mines 
Normetal Mining Cor) Ltd. -.--..* 
Norseman Mines 
Northland Mines 
Northern Canada Mines 
Northern Empire Mines 
North Star Oil com 
Preferred 
O’Brien Gold Mines... _~-~....._-.. aes 
Okalta Oils 
O’Leary Malartic Mines 
Omega Gold Mines__- 
Omintrans Exploration 
Ontario Loan & Debenture 
Orange Crush common-_-.---__---- ms 
Preferred 
Gold Mines 
Pacalta Oils 
Pacific Oil & Refining 
Pacific Petroleum --- 
Page Hersey (new) 
Porcupine Mines Ltd... we 
Pandora Cadillac 
Paramaque Mines 
Parbec Malartic Gold 
Partanen Malartic 
Paymaster Cons Mines Ltd 
Pen-Ray Gold Mines 
Perron Gold Mimes 
Photo Engravers 
Picadilly Porcupine Gold Mines 
Pickle-Crow Gold Mines. 
Pioneer Gold Mines of B C 
Porcupine Peninsular 
Porcupine Reef Gold Mines 
Powell River Co 
Powell Rouyn Gold 
Voting trust certificates 
Power Corporation 
Premier Gold Mining Co 
Pressed Metals 
ston East Dome Mifies 
Proprietary Mines 
Prospectors Airways 
Purdy Mica Mines 
Purity Flour Mills common 
Preferred __ 
Quebec Gold 
a ne, ad 
Queenston Gold Mines 
Quemont Mining 
Regcourt Gold Mines 
Reno Gold 
Riverside Silk Mills class A 
Roche Long Lac. 









































ww Cem © Ow 





















































Rochette Gold Mines 
Rouyn Merger Gold Mines. 
Roxana Oils Co 


Royal Bank 
Royalite Oil 
Russell Industries common 
Ryanor Mining. -_- 




















Saginaw Power preferred 
St Lawrence Corp common 
Class A preferred 
San Antonio Gold Mines Ltd_ 
Sand River Gold 
Scythes common  —_-- 
Senator Rouyn, Lta 
Shawinigan 
@herritt-Gordon Gold Mines 
Sigma 
Silknit Ltd common 
Preferred 














Silverwoods Dairies new common-___— 
Preferred new 
Simpsons Ltd A new 

B new 

Preferred new 
Siscoe Gold Mines 
Sladen Malartic Mines 
South End Petroleum 
Southam Co cant 
Springer Sturgeon -....._________ 
Stadacona Mines 




















5% preferred 
Standard Paving preferred 
Standard Radio __ 
Starratt Olson Co 
Stedman Brothers 
Steel Co of Canada common 
Preferred 








Sterling Trust ____ 
Sturgeon River Gold 
Sudbury Contact 





Surf Inlet Consol Gold 
Sylvanite Gold Mines. 
Tamblyn (G) common 
Teck-Hughes Gold Mines 
aes Canadian Oil 5 
ompson-Lund Mark Gold Seem, 
Tip Top Tailors 208 s 
_ +S * > aa, eee 
Toronto Elevators wea 
Preferred 








Se A eh ee 


Towagimac Exploration 
Traders Finance class A 
Class B 
a 100 
Twin Cliy Hapid Transit tommoa-——s 
y pid Transit common____*® 
Union Gas Co * 
Union Mining 
United Corporation class A 
Class B 
Onited Fuel class “‘A”’ ~50 
Et RES ce ara ea aa eae 25 
United Oils 











Upper Canada Mines Ltd 
Ventures, Ltd. 
Vermilata Oils 
Vicour Mines 

















23% 
1.70 
63c 
42c 
34c 
30c 
3.35 


1.04 
36c 
13c 

1.04 
28c 

18%4¢ 


TY, 
6 
3.45 


34c 
36c 
272 


15 
75¢ 
8c 


2.25 
40c 
30c 
23c 


73c 
37c 
1.47 
22 
42c 
4.15 


49c 


Low 
31 
23 

1.61 
53c 
40c 
3l1lc 
25c 

3.05 

5934 
99c 
2lc 
10c 
76c 
27c 
18c 

1.06 

2.10 

1M, 

6 
3.35 
50c 
33c 
35c 
23c 
110 
14% 
13% 
56c 

Tec 

37c 
92c 

30 

2.15 

37c 


High 


31 
24% 
1.74 
65c 
46c 
37¢c 
30c 
3.35 
61% 
1.05 
40c 
13 ¥ec 
1.05 
31lc 
20c 
1.11 
2.10 
TM 
6 
3.50 
52c 
36c 
38c 
30c 
110 
16 
14 
75¢c 
84ec 
4lic 
1.00 
31 
2.30 
42c 


30c 32%ec 


22c 
8 
72c 
37c 
1.45 
22 
-38c 
4.10 
6.65 
65c 
49c 
27 
1.35 
1.15 
115% 
2.23 
16 
2.75 
i5 
55c 
20c 
11% 
49% 
1.27 
62 
9lc 
13 4c 
37c 
6c 
34% 


25c 
9c 
75¢ 
45c 
1.50 
22 
47c 
4.20 
6.85 
65c 
52c 
27% 
1.40 
1.20 
115% 
2.50 
16% 
2.85 
15 
55c 
22c 
13% 
50 
1.30 
70 
98c 
14%ec 
42c 
8Yec 
34% 


13 4ec 14%ec 
30%ec 34%ec 


52c 
1.02 


17% 
19% 
44d 
23c 


105 
9% 
34 
5.75 
10c 
13% 


59c 
1.20 
18% 
19% 
44% 
26c 


105% 
10% 
36% 
6.00 
12c 
13% 
1.49 


45c 48 %ece 


7Y%c 
19% 
1.26 
88c 
11% 
99% 
18 
6% 
75¢c 
46 
78%, 
79 Ye 
2.30 
91 
32c 
8c 
2.90 
5l1c 
3.40 
20142 
5.20 
1.25 
57c 
22 
2.15 
38 


53 


8c 
19% 
1.30 
97c 
12% 
99% 
1842 
6% 


140 
4,085 
26,400 
81,400 
8,889 
252,750 
65,900 
6,700 
4,738 
16,325 
38,100 
4,000 
304,580 
96,800 
63,700 
5,000 
400 
1,065 
350 
12,995 
5,900 
19,000 
12,000 
588,500 
45 

440 
150 
37,700 
15,333 
46,000 
1,500 
450 
16,550 
37,009 
18,200 
35,200 
28,500 
38,581 
21,750 
2,600 
100 
57,232 
6,750 
2,675 
1,500 
8,210 
840 
2,200 
1,100 
10 
37,610 
202 
7,200 
866 
3,100 


Low 
22% Feb 
17% Mar 
1.26 Jan 
33c Nov 
30c Nov 
29c Jun 
25c Nov 
2.35 Jan 
50 Feb 
80c July 
7c Jan 
6%ec Jan 
64c Feb 
25c Nov 

12%ec Jan 
1.05 Sep 
2.00 Nov 
5 Jan 
5% Jan 
2.20 Mar 
38c Apr 
22c Jan 
32c Oct 
2lc Nov 
107 Jan 
6 Sep 
9 Jan 
5ic Oct 
7c Sep 
30c Nov 
SOc Mar 
26% Aug 
1.19 Jan 
8c Jan 
2lc Nov 
17e Oct 
5c Feb 
37c Jan 
35c Nov 
1.06 Jan 
18 Feb 
38c¢ Oct 
2.40 Jan 
4.35 Jan 
65c Oct 
25c Mar 
18% Mar 
98c Jan 
8ic Jan 
7 Apr 
1.15 Jan 
13% Aug 
2.45 Jan 
11% Apr 
36c Nov 
15c Feb 
6% May 
41 Mar 
45c Jan 
65 Nov 
80c July 
18c =Jan 
35c Aug 
4%c Jan 
30 Jan 
11%¢c Jan 
30%c Nov 
364ec Jan 
1.02 Nov 
15 Jan 
18 Oct 
28% Feb 
24c Sep 


105 Nov 
2% Jan 
184% May 
4.05 Jan 
5¥ec Jan 
12% May 
3lc Jan 
16% Feb 
63c July 
12 July 
4 Apr 
30 Feb 
14%, Jan 

"9 May 
9 May 
15% Feb 
10% Jan 
99 Apr 
5tc Jan 
40c Oct 
3c Jan 
15 Jun 
1.20 Nov 
88c Nov 
7 Apr 
99 Nov 
14 May 
6% Nov 
70c Nov 
34 Jan 
67 Apr 
72 =Mar 
2.00 Oct 
85 Oct 
20c Feb 
4%c Jan 
1.50 Jan 
5le Nov 
2.50 Jan 
10% Apr 
3.50 Jan 
1.25 Oct 
50c Sep 
10 Mar 
90c Jan 
28% Feb 
52 July 

111 Mar 
24c Oct 
17 Apr 
17 Feb 

100 Jan 
1.20 Sep 
11 Tan 
7% May 
36c May 
27% Jan 


11%c Aug 
60c Sep 


High 
35 Nov 
24% .Nov 
1.85 Feb 
75c Apr 
46c Nov 
64c May 
30c Nov 
3.40 Nov 
61'%4 Nov 
1.65 May 
40c Nov 
20c Apr 
1.05 Nov 
35c Nov 
26c Apr 
1.63 Mar 
2.60 Apr 
8 Nov 
6% Nov 
3.90 Apr 
58c Mar 
40c Oct 
6€8c Apr 
30c Nov 
112 Sep 
17 Nov 
15% Nov 
1.20 Jun 
18c Feb 

674ec Apr 
1.40 July 
31% Oct 
2.46 Nov 
47c Oct 
64c Apr 
27c Nov 
16c May 
88c July 
59e Oct 
1.75 Apr 
22 Nov 
53c Sep 
4.45 Jun 
7.50 Nov 
1.01 Apr 
70c Sep 
27%4 Nov 
2.00 May 
1.65 May 
13 Nov 
2.70 Nov 
18 Nov 
3.45 May 
15% Nov 
70c Sep 
40c Jan 
1344 Nov 
50 Nov 
1.30 Nov 
75 Nov 
1.39 Feb 
15% Nov 
70c Jun 
10c May 
35 July 
28c Apr 
66ce Oct 
66c Nov 
1.25 Nov 
18% Jun 
22% Mar 
45 Nov 
4lc Aug 


105% Jan 
11% Nov 
40 Nov 
6.95 Nov 
18c Nov 
14 July 
1.64 Nov 
22 Oct 
84c Nov 
164% May 
7% Nov 
36 Nov 
16% Nov 
14 Nov 
14 Nov 
26 Oct 
24'2 Nov 
101%, Nov 
90c May 
64c Feb 
10c Aug 
20 Nov 
1.84 Feb 
1.00 Nov 
12'% Nov 
99% Sep 
1942 Oct 
7T¥2 Sep 
95c Nov 
46 Aug 
79¥2 Oct 
80 Aug 
3.35 Jun 
91 Nov 
37c Jun 
15c May 
4.05 Apr 
69c Nov 
3.70 Oct 
22 Nov 
5.70 Oct 
1.40 Jan 
88c Jan 
25% May 
3.05 Apr 
40% Nov 
544% Feb 
146 Nov 
48c Apr 
30 Nov 
30 Nov 
110 Nov 
3.15 Feb 
17%, Nov 
11% Nov 
Tuc Sep 
30 Nov 
24 Oct 
48% Mar 
6 Mar 
l4c July 
7 Nov 
2.68 Nov 
16% Mar 
32c Apr 
1.05 May 





Vulcan Oils 
Walte-Amuiet Mines, Lta 
Walker-Gooderham & Worts com... 
Preferred 
Wasa Lake Gold Mines 
West Malartic — 
Western Grocers common 
Preferred ~ ----- * 
Westeel Products 
Westons Ltd common 
442% preferred 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred —_ 
Winora Gold Mines 
Wright Hargreaves Mines 


TI a. a Sareea se tne hiieueal 1 
Ymir Yankee Girl 
York Knitting common 














eee @ ete 


*°o 








eroer 











Bonds— 
Uchi 6% 





25c 
4.40 
101 
22 
1.40 
50c 


- 5.20 


Low High 


25c 25c 
3.90 4.40 
94 101 
22 22% 
1.38 1.44 
50c 68c 
150 150 
160 160 
19% 20 
264% 2742 


* 104 105 


22c 25c 
13 13% 
90 90 
34c 8 640c 
5.40 
40c 40c 
2%¢ 3%c 
1542 16 


33 Va 


50 
10,702 
2,355 
350 
20,300 
83,600 
149 
155 
140 
833 
150 
54,800 
699 
a 
30,200 
2,605 
500 
211,325 
300 


34 $4,000 


Low 


17c Jan 
3.40 Aug 
69 Mar 
20% Oct 
1.20 Jan 
50c Nov 
128 Jan 
145 Jan 
la 42 May 
18 Jan 
99 Feb 
sc Jan 
6 Apr 
68% Jan 
34c Nov 
3.30 Jan 
35e Oct 
3%4c Jan 
¥Yva bed 


32% Oct 


High 
26c Jun 
5.10 Apr 

102'2 Nov 
22°38 July 
1.77 Mar 

1.63 Feb 

154 Sep 
160 Nov 
21 Oct 
29 Oct 
105'4 Nov 
4lc Apr 
14 Jun 
95 July 
48c Nov 
5.60 Nov 
65c May 
37c Nov 
18 Oct 


8S 2 May 





Toronto Stock Exchange—Curb Section 


Canadian Funds 


Asbestos Corp 
Atlas Steels Ltd 
CN ee 
British Columbia Pulp & Paper com__ 
Preferred 10 
Brown Co common 
Preferred 
Canada Vinegars 
Canadian Marconi 
Canadian Western Lumber___---_. a 
Canadian Westinghouse 
Coast Copper 
Consolidated Paper 
Consolidated Press class A 
Dalhousie 
deHavilland Aircrait eee 
| a ae 
Donnacona Paper - _..-~-~- : 
Foothills Oil & Gas 
Hayes Steel 
Humberstone Shoe ___---~--- 
International Paper common 
Preferred _- : 
ES ES ee 
Minnesota & Ontario Paper_...-....5 
Osisko Lake ~._- 1 
Pend Oreille 
Reliance Grain common---_-_-_ 
Southmount Investment 
kG PS a Pe 
Supertest Petrofeum ordinary _- 
0 a eae 








Temiskaming Mining 


Friday 
Last 
Bale Price 


30 


18 


Week’s 
Range 
of Prices 
Low High 


23 30'2 
60 
14 
547% 
165 
6 
71674 
15%2 
4% 
2,75 
572 
1.50 
13% 
19%2 
39c 
12 
39 
1644 
1.35 
21 
22 


46 


WwW. > 
3 dT = tO ee a] 


SOs UR Aw IAA 


50 


2.95 
18 


45 


Sales 
for Week 
Shares 


2,155 
355 
1,535 
240 

5 
3,688 
990 
100 
6,375 
3,500 
418 
1,100 
9,022 
1,650 
1,460 
50 
270 
200 
1,100 
335 
15 
835 
100 
55 
4,605 
43,200 
3,225 
25 
2,644 
200 
90 

10 


149,796 


Range Since January 1 
Low 


22% Jan 
5042 July 
8%4 Jan 
34 May 
130 Apr 
2.25 July 
45% Jan 
11 Jan 
2 Jan 
1.65 Aug 
50% Mar 
85c Mar 
8 Jan 
11 July 
28c Jan 
2%4 Nov 
29 Feb 
10 Apr 
1.27 Oct 
15% Feb 
19 Feb 
22 Jan 
101 Mar 
26 Jan 
i1% July 
24c Feb 
1.30 Jan 
16 Nov 
2le Apr 
55c Feb 
41 Feb 
44 Nov 


Tec Jan 


High 
30'2 Nov 
64 Nov 
18 Nov 
63 Sep 
185 Oct 

644 Nov 
79 Nov 
17 Nov 

} Nov 

Nov 
Nov 
Nov 
Nov 
Nov 
Feb 
Jun 
» Oct 
Nov 
Nov 
2» Oct 
Oct 
» Nov 
» Nov 
Oct 
Nov 
Nov 
Nov 
Feb 
Oct 
Sep 
Sep 
Aug 


Nov 





€ 


cern 





Montreal Stock Exchange 


STOCKS— 
Par 

Acacia and Atlantic Sugar common--_* 

Oe OS 5 ae 
Acme Glove Works Ltd common 
Algoma Steel common 
Aluminium Ltd 
Aluminum Co. of Canada pfd 
Anglo Can Tel Co preferred __ 
Asbestos Corp 
Bathurst Power & Paper class A 
Bell Telephone 
Bralorne Mines 
Brazilian Trac Light & Power 
British American Bank Note 
British Columbia Pr Corp A 

Class B 
Bruck Silk Mills 
Building Products class A 
Bulolo Gold Dredging 


Calgary Power ~~. : 
Canada Cement common 
Preferred 
Canada Iron Foundries common 
RSE Fa RE A ne es 
Canada North Power Corp____-__-- 
Canada Steamship common 
5% preferred 
Canadian Breweries common__-_-~~..-- 
Canadian Bronze common 
Canadian Car & Foundry common---- 
Preferred 
Canadian Celanese common 
Preferred 
Canadian Cottons preferred 
Canadian Foreign Investment 
Canadian Ind Alcohol common _-_-_-_- ines 


Canadian Locomotive — 
Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co 
Davis Leather class A 

Class B 
Distillers Seagrams common 
Dominion Bridge 
Dominion Coal preferred 
Dominion Dairies. common 
Dominion Foundries & Steel 
Dominion Glass common 


Dominicn Steel & Coal class B 
Dominion Stores Ltd__-.__.---------* 
Dominion Tar & Chemical common-_-__* 
Preferred -—-~-- 10 
Dominion Textile common 
Presverred “..<....<.--.- 
Dryden Paper 
Electrolux Cornoration 
Enamel & Heating Products 








Canadian Funds 


Friday 
Last 
Sale Price 


201% 
103 
18% 
106 
30 
1942 
173*%2 
18% 
26 “4 
22%2 
25 
7 
19 
23 
21% 


1238 
17%4 


Week’s 
Range 
of Prices 
Low High 
20 20% 

102% 103 
1642 16% 
1744 1842 

128 128 

105% 106 
55 55 
29'2 30% 


“396 19% 


176 180 
18'2 18'% 
247% 26% 
22% 23 
25 25% 

3% 4 
19 19 
2242 23 
21 215% 


60 60 

13 1342 
129 130 
1l 


174} 1842 
9 2 


Sales 
for Week 
Shares 


1,905 
200 
75 
425 

5 
180 
90 
3,735 
1,197 
2,428 
15 
4.074 
310 
835 
,250 
240 
425 
860 


47 
,743 
261 
60 
370 
145 
15 
2,650 
,460 
15 
,680 
538 
882 
993 
30 
90 
570 
640 
,074 
672 
535 
2,165 
700 
60 
660 
675 


620 
,505 
16 
195 
35 


131 
935 
2,130 
191 
723 


500 
25 


Range Since January 1 


Low 
17 July 
99% Sep 
9% Jan 
14% Jan 
94% Jan 
100% Jan 
5414 July 
20 Mar 
1442 Jan 
161 Feb 
15% Apr 
22% Feb 
15%4 Jun 
21 Jan 
2 May 
11 Jan 
18% Jan 
17 Jan 


60 Jan 

9% Jan 
119%4 Feb 
1l Nov 
10 Jan 
40 Jan 
11% Jan 
49 Jan 

8% Jan 
3842 May 
lu Mar 
28 Apr 
46 Jan 
37% Oct 
26% Jun 
33 Jan 

6% Apr 

6% Apr 
15% Mar 
11% Feb 
12% Apr 
49 Jan 
33 Jan 
38 Jun 
2842 Sep 
12 July 
42% Jan 
29 Feb 
11% May 

9% Jan 
25 Feb 
124 Jan 


74 Mar 
14 Jan 
12% Jan 
109% Mar 
72 Jan 
161% Feb 
82 May 
12% Jan 
G2 Jan 


High 
20%, Nov 
103'2 Nov 
1642 Nov 
1932 Nov 
134 Nov 
107 Aug 
55% Jun 
30'4 Nov 
2044 Nov 
180 Nov 
19 Nov 
28 Sep 
23'2 Nov 
26'2 July 
4%, Nov 
20 Nov 
24 Aug 
24 May 


60 Jan 
15%4 Oct 
131 Nov 
16'2 Nov 
18 Nov 
46°4 Nov 
1834 Nov 
46°, Feb 
24'. Nov 
4314 Nov 
17 Nov 
34 Nov 
59 Jun 
41 Nov 
28% Sep 
47 Mar 
1544 Nov 
13 Nov 
40 Oct 
20%— Jun 
15'2 Nov 
82 Nov 
41'2 Nov 
47 Nov 
3034 July’ 
13 Nov 
90 Nov 
41 Oct 
16% Jun 
1342 Jun 
30 Sep 
180 Nov 


1444 Nov 
23'2 Nov 
1914 Nov 
111 Jun 
98 Nov 
165 Sep 
1442 Nov 
20 Oct 
9!, May 





For footnotes see page 2676. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING NOVEMBER 30 

















Friday Week’s Sales 
Last Range for Week 

STOCKS— Sale Price of Prices Shares Range Since January 1 

Par Low Hign Low High 

English Electric class A__- 26 26 5 23 Sep 2842 Jan 
SS eee 8 8 75 5% Sep 9 Jan 
Foundation Co. of Canada- pace hee 307% 30 307% 240 20% Jan 32 Oct 
Gatineau Power common___.___-- ~~~ - 15%% 15 15% 215 10%4 Jan 15%, Nov 
oe a A ee 100 104 103 42 104 335 97 Feb 104% Nov 
Ger.eral Steel Wares common_________* 19% 195% 20 1,030 15% Apr 21% Oct 
Preferred ....2iic .100 — 1064 10614 50 101% May 107 Nov 
Gurd (Charles) common ____---~---~ ¢ 91a 9% 9 285 5% May 10 Nov 
Gypsum, Lime & Alabastine_._._______ ° 12%, 12% 1342 1,375 8% Jan 14% Oct 
8 OO A a ae . 35% 836. 868s 1,065 6% Feb 9 Oct 
Hollinger Gold Mines____.___________ 5 15%. 15% 16 755 11 Mar 16% Nov 
Howard Smith Paper common___----- s 2714 27% 275% 540 21 Jan 29 Nov 
: a Te TE _.100 111% 111 111% 80 110 Apr 112 Feb 
en See es ° sd 3742 445 30% Aug 38% Nov 
Ss a ee . 15% 15 15% 2,867 13% Jan 1653 Jun 
Imperial Tobacco of Canada common_5 13% 13% 1,317 12% Jan 14 Nov 
Industrial Acceptance Corp com___-__ bd 33 34 160 24% Jan 35% Nov 
International Bronze common —e 17% 18 500 1542 Oct 18% Jan 
Preferred — 25 31 31 40 29% Jan 33 Sep 
international Nickel of Canada com__* 41%, 40% 417% 3,880 31% Jan 42% Nov 
International Paper common___-_-___ 15 47 45%4 48 3,915 21% Jan 52 Nov 
ic, eee eee 0 . 126 126 68 97% Apr 127¥%2 Nov 
International Petroleum Co Ltd__-_-_-. ° 22% 22% 22% 4,010 20% Oct 24% Mar 
International Power common_______-_ e 52 49 55 2,100 27'%2 May 55 Nov 
Preferred —__.-- sini cacti 113'% 113. 114 95 108% Jan 114 Nov 
International Utilities “Corp RE 4234 42 43 765 26% Jan 43% Nov 
Jamaica Public Sery Ltd com_______* 11%%4 11% 11% 800 11 Jan 12 Feb 
NE 0 234 23% 23% 530 20 Jan 23% Oct 
Lzke of the Woods Milling common___* : 31 31'2 605 24% Mar 31% Nov 
Lang & Sons Ltd John A____--_--__. bd 19'4 19 192 455 16 Jan 20% Oct 
Laura Secord Candy___..___________ 3 19% 19% 19% 60 15% Feb 20 Oct 
TES np, ° 14! 14% 14% 3,859 84 Mar 15% Nov 
McCerl-Frontenac Ol) ............... ° 13% 13% 14%, 2,945 9% Jan 1444 Nov 
i” —E 25% 25% 26% 280 23% May 29 Jun 
Molson’s Breweries. ~ . 27% 27% 28 1,055 22% May 2812 Nov 
Montreal Light Heat ‘& Power Cons___* 22! 22 22% 2,913 20% Mar 24% Apr 
Montreal Telegraph ae 46'2 46% 25 42 Jan 4642 Nov 
Montreal Tramways - Sak 30 30 30 160 22 Apr 33% Oct 
Murphy Paint Co common______--_~-- ° 29 28 29 165 22 Jan 29 Nov 
Pieterred 100 10512 105'2 5 105 May 10642 Nov 
National Breweries common__. —__-___ . - 44 4412 815 37 May 443%4 Nov 
National Steel Car Corp________-____ ® 233 2342. 24% 3,102 1714 Mar 24%4 Nov 
Niagara Wire Weaving_____._.___-___ ° , 2442 2412 35 20 Apr ‘26 Jun 
Norenda Mines Lid._................. . 61 59% 61 2,239 50 Jan 61 Nov 
Ogilvie Flour Mills common________-_* 30 29% 30 1,115 244% Mar 30 Nov 
Ottawa Car Aircraft___._ onacnmmiadcen™ ions 7 7M% 450 5% Jan 8 Jun 
Ottawa Electric Rwys__ i ¢ wikia 48 48 134 28% Jan 52 Nov 
Ottawa Light Heat & Power com___100 wad 1342 14'2 250 8% Jan 15% Oct 
OO. we lk!) lr ‘nas 30 3042 155 27% Aug 31% Nov 
Penmans Ltd common _-__---------- ° 65 65 65 1,000 57% Mar 73. Nov 
Placer Development __-'____ se Tasakaeiedio inital 2142 21% 21% 430 14 Jan 2142 Nov 
Powell River Co_ a een @ 274 27% 2742 2,030 18% Mar 27% Nov 
Power Corp of ii ° 12 ll% 12 1,075 7 Jan 13. Nov 
Price Bros & Co Ltd common______-- ° 452 44% 452 930 32 Feb 4642 Nov 
« Le a 10244 103 50 100 Mar 103. Feb 
Provincig? Granepert ............... ° ‘ 14% 14'% 75 9% Apr 17 + Sep 
| a ° 17 1653 17 568 15% Feb 17% Oct 
Regent Knitting common___.________* 23 23 23 680 10'2 Jan 23 Nov 
Rolland Paper common__-_-__.-- ~~~. Ld bom 15% 1534 40 1l% Jan 15% Nov 
Saguenay. Power preferred________100 105 '4 105 105% 5,605 105 Jan 107% Oct 
St Lawrence Corporation common_-_-__* 10 9% 10% 9,944 2% May 11% Nov 
A HPreterme- Lise: no 50 353% 3342 36% 3,788 18% Jan 40 Nov 
St Lawrence Flour Mills- a aS 3742 37% 37% 310 33% Jan 38 $=Nov 
St Lawrence Paper preferred_ ae oe 100 76 75% 76 705 58% Jan 72 Oct 
Shawinigan Water & Power______-_-- ° 2112 20% 22'2 11,340 165% Feb 224% Nov 
Sherwin Williams of Canada com___-_* f 8 28'2 228 22 Mar 28% Nov 
Sicks’ Breweries common ____.....-. ° 3742 7 3742 105 2242 Apr 36% Nov 
Simon (H) & Sons ee Receetln 110 110 1113 431 110% Nov 11134 Nov 
Southam Press Co_______ aces ins aaa iad 20 20 510 15 Jun 20 Nov 
Sovthern Canada Power___.____-.--_ ° 134 13% 13% 805 10% Jan 14% Oct 
Standard Chemicals common ____---.- e 1ll'2 ll% 12% 2,855 8 July 124% Nov 
S‘o preferred_.____-_- ou ek 7 9912> 9942 75 99 Sep 99% Oct 
Steel Co of Canada common eta dduinadenes ° 79 79% 250 69 Jan 7942 Nov 
lf SES 25 80 80 80 74 + °#£«x%Apr 80% Jun 
Tooke Brothers —____- iibiddeetreias™ a 32 32 25 16% Jan 32 Nov 
Twin City Rapid Transit common___* an 143, 1414 208 11% Jan 17% Nov 
United Steel EE ° 7 6% 7 3,257 3% Apr 7 Nov 
Viau ‘ Biseuit : common__._.........._°® : 14%, 14% 3 12% Jan 15 Mar 
EEE ES ° ? 72 72 25 58 Mar 75 Nov 
Walker Gooderham & Worts com____- bd 101 96 101 113 70 Mar 101 Nov 
I a de cinched ib isso essen ens diniiins en os sheen a ° aia 22 22 50 21 Apr 22% Aug 
Weston (Géo) common____-...__--__ a ‘ 27 27 95 18 Jan 2842 Oct 
_ EE See: ° 21's 21% 22 735 19% Jan 22% Oct 
Winnipeg Electric common__________- ° 13% 13 13'2 1,005 6% Jan 14% Jun 
SS i icc ielad tint cnstindshebinsemn nuitacenmens tose 100 nite 90 92 100 75 Jan 94 Nov 
RI * r 34'2 3642 245 23 Jan 3642 Nov 
S$“ preferred —..... Ganeeeitde lic niet ee 27 27'2 140 2644 Feb 27% Sep 
, fan eens. 29 29 120 28% Mar 29 Jan 

Banks 
ES ae ee ee 10 te 16 1614 160 15 Jan 1614 July 
eee: 10 17 163 17% 2,554 4 Jan 17% Jun 
ga RR Cee SSA 10 ms 22% 22% 15 18% Mar 22% Nov 
“Shiai peat e. 10 197% 19% 20 1,855 16% Apr 20% Aug 
RS EE ER AP AR te BP 10 30 29 30 805 27 May 30 Nov 
Royal -__-- 19 18% 18 18% 1,156 15% Jan 18% July 
=" Funds 
Week’s Sales 
Range for Week 
sTOCKS— Sele rr Price of Prices Shares Range Since January 1 
Par Low High Low High 

Abitibi Power & Paper common-_-_-_-_-_- ad 5% 4% 5% 10,610 2% Mar 5% Nov 
6% cumulative preferred_____ ~~ 100 76 73 76% 1, 44 Mar 77 Nov 
7‘. cumulative preferred______.- 100 168 168 168 35 144 Jan 173. Nov 
Bathurst Power & Paper cl B_.__-! 239 ore 5% 5% 257 3 Jan 6% Oct 
Brewers & Distillers of Van Ltd....5 ties 14 14 25 5% Nov 14 Nov 
Bright & Co Ltd (T G)_.--------__- ° 11 11 405 11 Sep 11 Sep 
British American OiI Co Ltd__------_ ° 2512 25% 25% 1,176 23% Jan 25% Jun 
British Columbia Packers Ltd_-.-~.- ed as 35 35 385 25 Mar 37 Aug 
British Columbia Pulp & oe com__* ee 58 58 15 36% May 63 Sep 
Brown Company common-__-_..__---_- 1 6 534 6 6,018 2.30 Jan 6% Nov 
PROCOIIUNE wa nin nen hb bein --.100 77 71634 77 250 45 Jan 7942 Nov 
Canada & Dominion Sugar___.-_____ ° 244% 24 24% 801 225%, Mar 26% Jun 
Canada Malting Co Ltd____--_-__--_. bg vis 53% 5334 25 49 Apr 57 Sept 
Can North Pow Corp Lid 7% -? -. 10712 107% 5 100 Jan 107% Oct 
Canadian Dredge & Dock Co Ltd_ be “a 26 26 25 20 May 31% Oct 
Canadian Foods Products.._..__________ at 13 13 25 13 Nov 13% Nov 
Canadian General Investments Ltd___* 15 %e 15% 15% 240 13 Jan 1542 Nov 
Canadian Industries Ltd class B_-___~ e 166% 116% 167 7,232 155% Aug 168 Mar 
i RE a ee ee 100 aa 175 175 38 167% May 175 Oct 
Canadian International Inv Trust com * 3 3% 3% ¥ 2 Feb 5 Nov 
5’« cumulative preferred ________100 ie. 98 98 95 Feb 100 Jun 
Canadian Marconi Company__________ 1 5% 4 53% 6, 955 2 Jan 654 Nov 
Canadian Power & Paper Inv com-__* 1.50 1.40 1.50 886 40c Jan 1.90 Nov 
O40 OCR (ews ork ° 11% 105% 11% 345 6% Jan 13% Nov 
Canadian Vickers Ltd common_-_-_-_-- . ae 12 13 4,425 4% Apr 13. Nov 
TH NO eidit ee tnicnnecces 100 99 94% 101 925 46 Apr 101 Sep 
Canadian Western Lumber___...--._- 1 2.80 2.75 3.00 27,475 1.80 Aug 3.15 Nov 
Canadian Westinghouse Co... ..-.._ be , 58 57% 58 6,218 50 Mar 58 Nov 
Cassidy's Limited common 1 ich 11 aE 150 6% Jan 12 Sep 
Catelli Food Products Lid com_-____~ . 16 16 102 11% May 16% Nov 
5% cumulative preferred__._____-_ 15 _ 15% 15% 1u0 14% Jan 1542 Sep 





STOCKS—. 

Par 

Ceitic Enitting Co Lid.............. . 
Chateau-Gai Wines Ltd____._________* 
Claude Neon General Adv com___-.__ ° 
SEE: ~ wicca 6 eaiinin n9te~ dp etdanibeis 100 
Cummercial Alcohols Ltd common-_-_-_-_* 
Ne ane ESE RE ak ee 5 
Consolidated Div Sec A__._________-_- . 
Ran ee See: 2.50 
Consolidated Paper Corp Ltd_________ ° 
wae Maververt Corp iid... ncenaei* 
David & Frere Limitee B___._________* 
Dominion Malting Co Ltd__________20 


Dominion Oilcloth & Linoleum Co Ltd__* 
Dominion Square Corp > 


SE TS Ce ae oe ° 
Donnacona Paper Co Ltd__....._--__ ° 
Fairchild Aircraft Ltd__............. 5 
Federal Grain Coe class Au... ..- bd 

642% cumulative red preferred__100 

: oe. Ee See s 
Ford Motor Co of Canada class A_-._* 
Foreign Power Sec Corp Ltd com____* 

6% cum preferred__.__._.__--- ~~ 100 
Tee TAR 6 ccinvmaeccewecenus ° 
Gegtrey Reality Cerp......-........* 
Halifax Insurance Company__-__---~ 10 
Hydro-Electric Securities Corp______~__ * 
International Paints (Can) Ltd A____* 

| ee 6 | aaa eee 20 
Investment Foundation Ltd___-_____- vd 
Dee COE: OP Bo ee meemewenn e 
BEE - CHIN oo oacnocesn ema 
BOUND GP TA. benccnctsicmatnoone ° 
MacLaren Power & Paper Co____--___ ° 
Maple Leaf Milling Co Ltd common-_-_-_* 

CS RR i oe Ee ° 

ia a 
Maritimé Teleg & Tel common____-_~- 10 
Massey-Harris Co Ltd 5% pfd_--__ 100 
McColl-Frontenac Oil 6% pfd_ ~~~ 100 
Melchers Distilleries Ltd common_-_-_-_* 

I i st 10 
Mirnesota & Ontario Paper Co___--- 5 
Moore Corporation Ltd_----._------- ° 
Mount Royal Hotel Co Ltd_-_------- ° 
Noorduyn Aviation Ltd_............_* 


Nova Scotia L & P 6% preferred__100 
Pr Corp of Can 6% cum lst ar 
6% BC part 2ae oiG............- 
Purity Flour Mills common___--_-~--__ 


Quebec Pulp & Paper 7% red pfd__100 
Quebec Tel and Power Corp A___--.. 

Reliance Grain Co Ltd preferred___-_- ° 
Southern Canada Pr 6% pfd_--.-_ 100 


Southmount Invest Co Ltd 





Sepwen Saree cass A... .............- bd 
aR oa octal Uaynk sn tnents ie aiegnsbarend tanec . 
United Amusement Corp Ltd A_____-- sd 
United Corporations class A___.-~--_ 
RN a lees bdiatruntifices * 
United Distillers of Canada Ltd______* 
United Securities Ltd ~-.-....--.._ 100 
Westeel Products Corp Ltd__---..--- . 
.. eS bd 
Woods Manufacturing Co___---.----~ , 
Mining Stocks 
Aldermac Copper Corp Ltd-------~-~-. ® 
EE TEE FR ciccnemcenscannnacsane 
BERD SEE BOE « entennccannncenensa ® 
Astoria Quebec Mines... .........-.- 
| eran 1 
Aumaene Gold Mines.................. | 
Beatrice Red Lake Gold_...-..--~-~- i 
Beaufor Gold Mines Ltd__-..-..---~- 1 
Bonville Gold Mines___-~--~-----~--~-- 1 
Bouscadillac Gold Mines Ltd. .----~- 1 


Cartier-Malartic Gold Mines Ltd--.-.1 
Central Cadillac Gold Mines Ltd.....1 








Centremaque Gold Mines_-.~--~--~-- 1 
Century Mining Corp Ltd__.--------. 1 
Colo Mac Yellowknife Mines__.__---- 5 
Coustior Mihing...-—..........2....~ 5 
ee eer bd 
ae meen Mines... cance 
nes ince cnet maebanenmen mal * 
Eldona Gold Mines__-__------------- 1 
oo mieten ane 1 
Formaque Gold Mines__--~~--~-------- 
Gas weenie ........-......—.- ° 
Goldora Mines Ltd_--.-------------- 1 
Heva Cadillac Mines____-----------~--- 
ee 
J-M Consolidated Gold Mines Ltd_---1 
Joliet-Quebec Mines Ltd__---~~----~--- 1 
Kerr Addison Gold Mines Ltd_~_.-- 1.00 
Kirkland Gold Rand Ltd...--..------ 1 
Kirkland Lake Gold Mining Co__-.-- 1 
Lake Shore Mines Ltd.......------- 1 
n Lake oi 

Louvicourt Goldfields __...-.-------- 1 
Macdonald Mines Ltd._.......---~---- 
McIntyre-Porcupine Mines Ltd___----- 5 
En econ ¢ 
Nib Yellowknife —- 

ee fe sdb nnn scu nec nonne 1 
Normetal Mining Corp Ltd____--~--- . 
O’Brien Gold Mines Ltd___-~.--~------ 1 


Ommitrans Exploration 
Pandora Cadallic Golc Mines Ltd__--1 
Paramaque Mines 1 


Pato Cons Gold Dredging Ltd___--~--~- 1 
Pend Oreille Mines & Metals Co_-_-_-_-- 1 
Perron Gold Mines Ltd___--.~~.-~-~- 1 
Piccadilly Porcupine —-__- ~~~ TEES ES 1 
ne I i i ene 1 
Quebec Gold Mining Corp____--------1 
Quebec Yellowknife ~__..-_-~-------- 
Red Crest Gold Mines Ltd______------ ° 


Rochette Gold Mines 











eeeen MENTE feo. 1 
Sherritt-Gordon Mines EE Re 1 
Siscoe Gold Mines, Ltd_-.______--~- «1 
Stadacona Mines 1944 Ltd_.__-___----_ 
Standard Gold Mines 1 
EEE eo eee bg 
Sullivan Cons Mines Ltd__..----__-_- 1 
Wiltsey Coghlan Mines__-.-..-..-...- 
Wright Hargreaves Mines Lta__~---~_~_ ag 
Oil Stocks 

Mees Oel.. Ce Tile nnn cweenemn s 
Homestead Oil & Gas Ltd 1 

nt 


Royalite Oil Company Limited__---—- 


Friday 
Last 
Sale Price 


1.00 


291 
106 ¥%2 
BYs 


161 2 


4lc 
85c 


304ac 


95¢ 


40c 


33c 
43c 


80c 


Week’s 
Range 
of Prices 
Low High 
7% Th 
6% 6% 
50c 55c 
60 60 
6 6 
734 71% 
50 50 
15 15 
13% 14 
1.50 1.50 
3 3 
22% 22% 
41% 42 
17 17 
12% 13% 
16 16% 
4% 45% 
5 5% 
8812 90 
5% 5% 
28 29% 
50c 50c 
15% 16 
46 Vg 4742 
22% 22%. 
16%4 16% 
534 6 
ll 15 
29 30 
9 i) 
55% 57 
8 8% 
12% 12% 
33 33 
13% 13% 
21% 22 
85c 1.00 
1642 16% 
29 30 
106 %2 10642 
8 8% 
15 15% 
16 16% 
69 6942 
11 12 
14 14 
108 108 
10642 107 
44 45% 
1242 13 
39 41 
To The 
100 103 
11g. i122 
24c 24c 
26 26% 
15 15 
26 26 
30 30 
23 23 
BY 9 
5 5% 
20 20 
10 10 
37 37 
9%e 12¢ 
37%c 6 41c 
Te Tec 
75c 85c 
66c 66c 
1.21 1.24 
30c 3% 
304%2c 32c 
32c 34e 
15c 17'2c 
9e 9c 
34c }80638c 
52%c 54c 
30c 32c 
1.10 1.28 
65c 65c 
1.38 1.38 
4.25 4.50 
1.33 1.45 
1.70 1.98 
45c 5lc 
90c 95c 
9.50 9.50 
33c 39c 
56c 62c 
93c 96c 
Toe T¥ac 
67c 70c 
17 17 
14c | 14c 
1.98 . 1.98 
23 23 
1.35 1.48 
1.35 1.35 
2.80 3.15@ 
74% Tate 
35c 35c 
32c 35c 
29c «31c 
98c 1.05 
3.40 3.50 
24c 8 3=«628c 
38c 43c 
32c 32c 
6.85 7 
3.00 3.00 
1.50 1.50 
44c 8 44c 
30c 33c 
1.30 3.40 
42c 46c 
2c 0 612¢c 
3le 33c 
1.43 1.45 
72c 80c 
80c 82c 
88c 94c 
45c 47c 
2.32 2.32 
2.90 3.05 
24c ~ 24c 
§.35 5.35 
3.70 4.00 
Bee 9c 
19 19% 


Sales 
for Week 
Shares 


150 
50 
950 


112 - 


500 
191 
112 
2,793 
6,773 
55 


295 
50 
251 
100 
1,071 
972 
175 
214 
110 
630 
1,041 
28 

80 
828 
71 
20 


90,700 
10,800 


Range Since January 1 
Low High 
4 Feb 8% Nov 
442 Feb 6% Nov 
25c Mar 60c Oct 
a Feb 65 Nov 
3% Jan 6% Nov 
6% Apr 8 Oct 
25 Mar 715 Sep 
13% Jan 154% Sep 
8% Jan 15 Nov 
60c Jan 2.00 May 
2% Jan 3% Jan 
15 Feb 22% Nov 
3542 Feb 43 Nov. 
5 Jan 18 Nov 
7Y%2 Jan 13% Nov 
9% Feb 18% Nov 
2 Mar 542 Nov 
3% Jan 6% Apr 
71 Nov 90 Nov 
3% Mar 7 July 
25 Jan 30% Jun 
30c Jan 2 Jun 
13. Mar 28 «Jun 
34% Jan 49 6 Oct 
12 Sep 23 Oct 
15 Apr 16% Nov 
4 Jan 6% Jun 
4% Mar 15 Nov 
21 Jan 30 Nov 
5 Jan 9 Nov 
24 #£=dJan 58 Oct 
6% May 8% Mar 
9 July 13% Oct 
22% Jan 334% Nov 
12 Jan 164% Feb 
18 Jan 22% Nov 
65c Nov 1.50 Nov 
16% Jan 17% Jun 
22 Mar 30% Nov 
105 Feb 108 Sep 
2% Mar 9% Oct 
9% Mar 15% Nov 
11% Julv 17% Oct 
57% Feb 6942 Nov 
6% Jan 14 Mar 
356 Jan 14% July 
108 Feb 109 «Jan 
99 Jan 107 Nov 
35 Jan 464% Feb 
6% May 13. “~Nov 
36% May 50 Jun 
7% Jan 7% Apr 
96 May 103. Nov 
107 May 112% Oct 
22c Jan 30c Apr 
26 Oct 27 Oct 
15 Nov 15% Oct 
17% May 27 Nov 
28% Jan 30 Mar 
17 Jan 33 Nov 
3% Feb 10 Nov 
4 Jan 8 Feb 
16% May 21 Oct 
8 May 11% Oct 
29% Jan 40 Nov 
9c Oct 19¢ July 
390 Nov 44%c Oct 
3c Jan 23c May 
1Tc Feb 90c Nov 
37%ec Feb 87c Sep 
75c Jan 1.80 Apr 
30c Nov 48c Nov 
8c Jan Sic Apr 
30c Nov 60c Jun 
6c Jan 27c May 
6c Jan 18¢ May 
4c Jan 54c May 
33c =6Jun 62c Nov 
10c Jan 45c May 
1.10 Nov 1.28 Nov 
58c Sep 75¢ Sep 
1.15 Mar 2.40 Mar 
52c Apr 7.00 any 
1.10 Oct = 70 Nov 
20c Mar 3.10 Sep 
45c Nov 55c Nov 
80c Nov 1.75 May 
8.90 Mar 9.50 Nov 
28c Sep 46c July 
20%c Apr 67c Nov 
93c Nov 96c Nov 
3¥%c Jan 134%ec May 
7%c Jan 1.50 May 
11% Jan 17 Nov 
Te Jan 28c Apr 
1.16 Jan 2.10 Nov 
18 Jan 25 Nov 
46c July 1.95 Nov 
92c Jan 2.05 Mar 
1.55 July 3.15 Nov 
64 Jun 7442 Nov 
25c July 43c Aug 
30c Nov 43c Aug 
29c¢ Nov 3lc Nov 
64c Feb 1.05 Nov 
2.25 Jan 3.80 Apr 
22c Nov 28c Nov 
16¢ 46c Oct 
24c Se 62c Apr 
4.75 Feb 7.10 Oct 
1.60 May 3.00 Nov 
1.20 Jan 1.79 May 
44c Nov 49c Oct 
30c Nov 40c Nov 
47“4c Jan 1.30 Nov 
2lc July 5ic Sep 
6c Jan 25c Apr 
15ce Jun 65c Oct 
34c Jan 1.55 Nov 
66c Aug 80c Mar 
65c Jan 96c May 
60c Mar 1.05 Apr 
4lc Nov 1.00 May 
2.19 Nov 3.25 Mar 
1.50 Jan 3.80 Apr 
10c Feb 75c Oct 
3.95 Jan 5.55 Nov 
3.10 Jan 4.55 Nov 
4M%c Jan 18c May 
18% Oct 22% Mar 





— 


For footnotes see page 2676. 
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. OVER-THE-COUNTER MARKETS 
Quotations for Friday, November 3 
i Real Estate Bond 
ali For Quotations on Real Estate Bonds 
Specialists 
in Cc 
SHASKAN & Co. 
OVER-THE-COUNTER SECURITIES | 
Members New York Stock Exchange 
| e s 
Firm Trading Markets Members New York Curb Exchange 
in : 
40 Exchange Place, New York 5, N.Y ©’ 
| 250 ACTIVE ISSUES 
: Tel: Digby 4-4950 Bell Teletype NY 1-953 
120 Broadway. New York 
| ARD & CO. meen him 
2° Tele. NY 1-1287 & 1-1288 R e tio R il 
} Established 1926 Members New York Security Dealers Association eor ganiza n a Ss 
be wa Direct Wires to CHICAGO — PHILADELPHIA (When, as and if issued) 
Bon ds— Bias Ask ; Bia = Ask 
] ti C ° Chic Indianapolis & Louisviiie— F ns br Ray te Rog ee 96%, 9854 
favesiing vompanies ghd 483 22vwaw-wW-3003 «88 Income 75-year 4/43_------- 6 78 
~~ o- -= Stocks — 
’ - : — 
Aeronautical Securities_..._.1 11.10 12.17 Keystone Custodian Funds (Cont.)— Chicago Rock Island & Pacific . sir 
Affiliated Pund Inc____---- 1% 638 6.97 Scries B-4 a 11.33 12.44 Ist 4s_———-- et Pee + Hil a CE ee Thee OS i 8% 
American Business Shares___--_ 1 4.83 5.29 Series K-1_.._ .- siecoeinainnniaonel 21.91 24.01 Cony income 4'%S-~~---- ‘ ‘ 5% ~ — oranmanmacres ~ 16 18 
American Foreign Investing_10c 12.05 13.07 ae K-2_ ‘s Lage ap sie iis preterred ——-------~-= 
Assoc’ted Standard Oil shares__ 7% 8% | SRS 6 . nver & Rio Grande— 26 28 
Axe-Houghton Fund Inc____--- 1 19.25 20.70 Series 8-2__ 17.41 19.16 Incume 4's —-......--- 2018 78 80 ——. = _— Ce Raa 67 
Axe Houghton Fund B-_-__-----. 37.27 40.08 ome o. eH eg Ast 3-4s inco:ne___--_---_ 1893 100 102000 ES eee rose rensee= 
ae bi alatinin 7. ; : af 21 23 
ABeneficial Corp _____________ 5¥2 6 Knickerbocker Fund______--__- 7.40 8.17 oe Francisco com-- 56 58 
ond Inv Tr of America______ 105.12 i09.50 rr res Cee OO we ng ED Sere a ere neh eee Oe SOD 
Boston Fund Inc___.-.._.---. 58 24.40 26.24 Loomis Sayles Second Fund..10 55.47 56.60 aii ae Se ee, a ae ee a 
Broad Street Invest Co Inc__--8 42.29 45.72 Manhattan Bond Fund Iuc-- c 
Bullock Fund Ltd___...._--._ 3 21.54 23.60 _ eR aE 106 9.39 10.32 
Mass Investors Trust___-.--._1 29.48 31.70 
} e romamage Inv Fund Ltd_.--_ 1 4.00 4.60 Mass Investors 2d Furd_ _--- 4 rp oo 
mtury Shares Trust____.-.* 34.78 37.40 Mutual Invest Fund Inc__..- i 6.38 17.90 | C 
Chemical Fund 1 43.13 14.20 Nation-Wide Securities— nsurance ompanies 
cee a panty com...100 3,020 3,120 ‘Balanced shares ---.-...--.. fea hap os Par Bla Ack Par ra a-e 
reterrea ................. 100 145 150 National Investors Cerp___-.__ i 12.36 3.36 : Vy r Inspect..10 47'% 50!'2 
Commonweaith Invest__-......_1 6.69 7.27 National Security Series— fatne vir nanerkte ty combninitess 10 oate ats, %, —— rancenccecamandlponactetiy 284 302 
Consol Investment Trust.-----1  66!2 692 Bond septes 7.46 8.20 a i... 6. 51% 3%: a ..._....... io «15 
. s . Income  967398_—.-- ead o 7 Agricultural —_- siseeniadiblinanll 26 84'2 88 Insur Co of North America.-.10 92'2 95 
Delaware Pund_...._.---_°_.3 23.59 25.50 Industrial stock series_..--_- 9.27 10.30 Jersey Insurance of N Y¥_---- 20 41% ji 43'2 
9“ eneete Trustee ae m Low priced bond series._..-_-. Md pe American Altiance 10 233, 25 i ; 
-- 0 7.40 8.40 low priced stock common-_-_-. 9 e ; "gama amt 393, “SSR 1 15% 17% 
Dividend Shares______.____35¢ 1.7 1.86 Preferred stock series.__._____- 9.77 10.79 ee on pecmteemetes eeae a ne Meroe 12% 90 94" 
Baton & Howard— Selected series -_------------ 4.90 5.43 American Equitable__._____---6 24 25% Merchant Fire Assur_._------- 8 62's 64 
Balanced Fund 1 26.45 23,28 Speculative series ....-_--__- 5.31 5.89 American Fidelity & Casualty_S 13'% 141, Merch & Mirs Fire N Y¥------ 4 Bis 914 
Stock Fund 1 16.56 17.70 ID saci eames teceeaen 7.42 8.22 Ametten of Medkek 3% 191: 203, 
Fidelity Fund Inc © 28.13 30.29 New England Fund__._.-_..-_ 1 16.88 17.05 American Re-taceteaes.. 16 66% 71 ici Wl 4 53% 635 
Tenencial indestrial Pund, Ine 2.44 2.67 American Reserve._.___-_--- 10 23 243, National Casualty (Detroit)--10 277» 30% 
Pirst Mutual Trust Pund_.... 5 8.14 9.05 New York Stocks Inc— American Surety 25 W134 7434 Nationa! Fire__...___-_-_---- 10 59', 6244 
Fundamental Investors Inc-._.2 34.85 38.19 Agriculture ___ 14.06 15.55 ——— . 10 40 43 ational Liverts ..........---- $ 6% 735 
Fundamental Trust shares A..2 6.49 7.43 ee ween nn - enna e 8.69 9.56 National Union Fire____----- 20 178 188 
Viation ~-.-. 16.75 18.38 33 ws asualty__._- 2 3314 35) 
General Capital Corp-..._iu.e 46.08 _- Bank stock 12.06 13.25 poser et aly wen ee 73 ais, 93 ; New —— ee Pedroia 29 V5 32 
General Investors Trust_.___.__1 6.52 6.59 Building supply___.......-... 10.17 11.18 ae 100 6.90 7.15 Wew Hampshire Pire_.._...-. 10 47 49'2 
Business Equipment_____--~_ eae: h(Udkl ol ene ; Mew York Pire............-— gs 16 17% 
Group ities CROMNCE) on een = + cone 10.44 11.47 Camden Fire_____......_ 8 24'5 262 North River_.__..____-__-__2.50 2434 26'2 
Agricultural shares_...to.m. 9.11 10.01 Diversified Investment Fund_. 13.88 15.24 pe of ng rpm * Til +t oS «oo gp recap 5S B% 9 
Automobile shares________ —- 798 8.77 Diversified Speculative___-__- 15.95 17.51 itn... 6s ak... 12.50 93% 98 
Aviation shares 10.42 11.45 Electrical equipment___-.-_-. 10.82 11.89 Continental Casualty..........8 565, 60%. ” 
Building shares 10.09 11.08 Insurance stock 11.52 12.65 aia. 6 wh Ye 28 10€% 112% 
Chemical shares 6.91 7.60 Machinery ae aoe: ff (soe eee > Pacific Indemnity Co_.------ 10 61% 66! 
Electrical Equipment___-_____ 13.04 14.31 Merchandising _...-...____~- 14.37 15.78 Suelerees Grow............. on « se eset aan: tea 10 94 98 
~— — 6.53 7.18 AMotals 9.04 9.94 Employers Reinsurance —-___- 10 64 Preferred Accident_____...---- 6 13% 144 
y Administered shares_._ 8.82 9.69 Oils - on 83.47 13.96 Federal _. 5650 Providence-Washington .----- 10 39% 42%, 
General bond shares________ 9.31 10.23 Railroad 8.77 9.64 Fidelity & Deposit of Md 20 1623, 169 
Industrial Machinery shares__ 9.47 10.40 Railroad equipment_-_------- 10.36 11.39 Fire Assn of Phila__..._.___.16 63% 66! Reirsurance Corp (NY)--~---- 2 6% 7%, 
—— bend ‘shares... sc tae Steel score «= 8-53 9.38 Pireman’s Fd of San Fran----10 105’, 109%; Republic (Texas)------_--~- 10 29%, «= 30% 
— . oo Fcc ete \, My vere (Paul) Pire_.-----_- 10-22% 0-244 
Low Price Shares__________ — 9.19 10.10 North Amer Trust shares— eee MR neers arehsnemeee a. a. oe i2% 76 79 
ee shares. 9:76 = 10.72 Series 1966... ----- } 3.74 - General Reinsurance Corp_....6 66's 70 Seaboard Surety__..--------- 1055" 60'% 
Petrole ger 2 pa. ae See ; : =o Gibraltar Fire & Marine____. | 192 Security New Haven---~--~--- 10-36" 38% 
eum shares-----___--.. 7.25 7.97 Petroleum & Trading--------- 17 20 Glens Falls Fire_____ 513, 55', Springfdeld Fire & Marine-_..25 122 126'2 
iio — 2 6 ON ee net S thes - 23.08 Globe & Republic_____________ $12 13',  Gtandard Accident....--.---..10 40% 4344 
Equipment shares________ 5.92 6.51 Republic Invest Fund_._______ 3 4.77 5.24 Globe & Rutgers "Fire com___15 39 2 INS sisson ais tuaiitinaianapenenes 100 582 589 
Btcer chars ~ Shares------- 7.09 7.80 Seudder, Stevens & Clark 2nd preferred ______- 15 95 O S Fidelity & Guaranty Co..2 47 49 
ba shares_ 5.80 6.38 Fund, eS ae ® 112.71 114.99 Great American ame : a 35 3634 U s Ee ee 5742 60'. 
a > 5.41 = 5.96 —— — Shas0s BS yo 15.73 Hanover Lielikienenatt 2% 30% | Ce iecesenstcstee 10 875% 
7.01 7.71 vereign Investors ; a) ee - a 2.50 m1 40 
. — Geet an | 10c  87c 95¢ Wartforg Vire.................. 10 113 117% Westchester Fire ive 
Income Foundation Fund Inc State Street Investment Corp... 65.50 68.50 fe 
Common --.._.....____. 100 1.87 1.91 Trusteed Industry Shares____25¢ 1.02 1.14 c =a = 
Incorporated investors________ 8 33.15 35.65 Union Bond Fund series A... 24.58 25.35 
Independence Trust Shares____® 2.81 3.15 Sertes B 21.47 23.47 
tnstitutional Securities Ltd ge te eae gree s 
rities — Unicn Common Stoch Fund B-.-. ae. 22:27 
Aviation Group snares_______ 19.34 21.19 Union Preferred Stock Fund_-_-_. 25.40 27.76 Recent Security Issues 
aod sey, daa pron thiniocasteriagnte 105 1.16 US EI Lt & Pwr Shares A. 21 ‘ faa sale 
res... 1.16 1.28 Wellington Fund 1 20.83 22.72 ‘ s 
Pir and Bond Group shares. 16.49 18.07 Bonds— _ - Montana Power 2725 1975 100’ £101 
a eg Co of America___10 34.10 37.07 In t t Banki Ark Pow & Lt 3%s__1974 106° 107%: Mountain States Power 3s_.1975 102% 103! 
vestors Pund O---________ 1 17.23 17.62 jm, 2." Sisuntadindiee Minoteia Ss. 1674, ie) 104i, «sb EPAGRRT Mies 3s... 1974 107% 107%: 
Ke a pore a A z ee 1 453 . N Y¥ Connecting 2%s- 1975 oot 106', 
ystone Custe“tan Funds— Amerex Holding Corp-------~-- 37 382 Cent Vt Pub Serv 2%s___.1975 100%, 10: #. Pacific Gos & Electric 35._.1977 105% 106 
a B-3__-- =» ° 2792 29:96 Binit 0s 1 85% 9% Cineinnati Gas & El 2%4s__1975 102“ 102% Portland Gen Elec 3%s....1975 103% 104% 
— DB irene nnn ene 27.71 30.37 First Boston Corp___..-....-- 10 54% 5612 Conn Lt & Pwr 3e boa bee 107 a 106° Pub Serv (Indiana) 3%s_.1975 106% 107% 
ties B-3..-- 20.47 22.44 Huron Holding Corp__--------- 90c 1.05 Dayton Power & Light 2%4s 5 101'2 101% Public Sery (Okla) 2445 1975 1005 101 5 
ain. Ltees vi , Reading Co 3%s_-_-------- 1975 99% 100'2 
oe areal 1990 102! 103 Texas Elec parvies 2%s_.-.1975 101% 102 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2659 BMS woeweee 227722000 102 © 102%, Texas Power & Light 2%s_1975 101¥2 102 
Houston Lt & Pow 2%s____1974@ 104% 105 Western Lt & Tei 38..--.-1975 4 21% 
>] Wansas City Sauthern 4¢ 197TH 102% JOR, i 
Kans Okla & Gulf Ry 3%@s_1980 101 102 a a 
i i H Laclede Gas Lt 3's_------ 1965 10542 106'2 Monongahela Power 4.40% _-100 - 11012 111 2 
igations Of Governmental Agencies Minnesota Pow & Lt 3745-1975 10714 107% Ruppert, (Jacob) 4i4--——--—- et Te oe 
ongahela Power 3s----- 975 104%, 105 nion a ‘| eee 
Bid Ask Bid Ask — : 
federal Land Bank Bonds— Federal Home Loan Banks— c 
3s Jan. 1, 1956-1946______.- ae 0.90% April 15, 1946__-----. b0.90 0.80% 
38 May 1, 1956-1946_________ 101.3 101.5 Other issues 
Yes Oct 1, 1950-1948___-___ 160°. 100% U 8 Conversion 3¢......... 1946 100.4 aie 2 « 
2%s Feb. 1, 1955-1953___-___ 1045, 104%, U8 Conversion 3s....._-..1942 102.27 _ United States Treasury | S$ 
LSS Oe Panama Canal 3s__ ---1961 133% 134% 
= Rates quoted are fer discount at purchase 
. Bid Ask Rid Ast 
Q | ti Treasury bills— January 17, sees ~----------- pe an Me obs 
ember 6, 1945_----------- b0.375 0.28% January 24, 1946__.--.--.---- . .35% 
uo a ions 3 For U. S. Treasury Notes et aera in hanes b0.375 0.32% January 31, 1946--.--.----._._ b0.375 rete 
Figures after decimal point represent one or more 32ds of = point December 20, 1945-.-----~~- b0.375 0.32 % eer’ o> Sea —--~-—--~ ee ee 
| Maturity— Int. Ra December 27, 1945__---_----- 0.375 0.32% February 14, 1946.__-______-- 35% 
i tDee. 15. 1945 te Bid Ask Maturity— Dollar Price 100 Plus January 3, 1946 ~~ 0.375 0.32% February 21, 1946....__---.- 0.375 0.35% 
- 15, ----——— %% 100 ae Certificates of Indebtedness-— Bid Ask Se terete b0.375 0.34% February 28, 1946.__-_____-- b0.375 0.35% 
jj «- $Mari5, 1946... 1 % 100 100.1 t0.90s Jan. 1, 1946________ -- .0136 .0187 January 10, 1946---------~-- : 
fee 15. 1946._________ 1% % 100.18 100.19 t%s Feb. 1, 1946 0150 0216 
ong A nat er acrarneastngs 14% 100.10 100.11 t%s8 March 1, 1946__________ 0153 0226 ft 
----------- 0.28 100.29 +%es April 1, 1946__......._ .0175. .0240 Yield price. d Deferred delivery.. e Ex-interest. f Flat price. k Remove 
ioene: 2 <~eomane Lva% 100.14 100.15 —-¢%8 May 1, 1946 0223 .0305 pi Pe oe ay Fier Bana » Canadien market, sCash sale—not included in range for year. t Bx-stock 
* Seance —1%% (101.4 101.5 Soe eras 1,390, oa73 ae dividend. (Un) Unlisted issue, x Ex-dividend. y Ex-rigyts. z Formerly Athey Truss Wheel Co.; . 
We Pong 8  pemeecoaoes pyre = name changed effective Sept. 17, 1945. . 
2%s Gept. 1, 1946... =... .0180 0328 *No par value. fIn default. These bonds are subject to all Federal taxes. AQuotations no 
Stes Oot. 1, 1946...... 2 0119 .0283 furnished by sponsor or issuer. 
+ 0ae eS; SOND. 3 ce 0135 0317 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Dec. 1, clearings 
‘ for all cities of the United States from which it is possible to obtain weekly clearings 


will be 8.5% below those for the corresponding week last year. 


Our preliminary 


total stands at $12,470,891,753 against $13,628,611,301 for the same week in 1944. 


At this center there is a gain for the week ended Friday of 4.7%. 


summary for the week follows: 


Clearings—Returns by Telegraph 











Our comparative 








Week Ending Dec. 1— 1945 1944 
RS IS IE ed $6,184,150,10i $5,906,161,747 + 4.7 
Chicagc Sich idlilh talent dadescaleedieanagiantagiiapananeiinmibaeniee _— 452,299,651 526,743,145 —14.1 
Philadelphia____- SE eR a 579,000,000 650,000,000 —10.9 
Boston............ aoaiainile atehantndiniunstibasmisianes 362,845,966 458,367,303 —20.8 
I adi cx cers ecsien oi vents cheaepmneguni Rca onan eapacicnotecensalonn 180,113,930 179,568,885 + 0.3 
Sei ihn tance tnvintitiemsiacds sbevencneotgieian inkpiandines tn abdnasaeoue 174,100,000 188,300,000 — 7.5 
iin ntti aecutiemibetiodabutineacew 288,711,600 268,491,000 + 7.5 
actinic etbeea wlan dee adeeseissis Oa ecknaiadiitiadaiee wiSioe 197,008,302 239,649,811 —17.6 
hicks tir crsisceiamtnsinheh Genres eninleediteinstecerencbiebinabirta-e tnved 185,597,174 207,697,528 — 8.6 
Baltimore — 131,883,695 167,940,419 -—21.5 
ee Ee Oi eniiccimennetmemiwins -- $8,735,709,819 $8,722,919,838 — 0.7 
Otter cities, tive days... . .............- 1,656,699,975 1,816,546,120 — 8.8 
Total all cities, tive days..................... $10,392,469,794 $10,609,465,958 — 2.0 
SN IE ce tlteticin overcome aerctnicaients 2,C78,481,959 3,019,145,343 —31.2 
Totalall cities for week................___.. $12,470,891,753 $13,628,611,301 — 8.5 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Nov. 24. For that week there was an increase of 9.4%, the aggregate of 
clearings for the whole country having amounted to $10,619,065,313 against $9,710,- 
178,441 in the same week in 1944. Outside of this city there was a gain of 6.1%, 


the bank clearings at this center having recorded an increase of 12.1%. 


We group 


the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in the New York District (including this city) the totals 
record an improvement of 12.0% in the Boston Reserve District of 10.0% and in ihe 


Philadelphia Reserve District 


of 6.2%. 


The Cleveland Reserve District suffers a 


loss of 9.0%, but the Richmond Reserve District enjoys a gain of 2.2% and ihe 


Atlanta Reserve District of 8.3%. 


In the Chicago Reserve District the totals are 


larger by 6.5%, in the St. Louis Reserve District by 13.6% and in the Minneapolis 


Reserve District by 21.2%. 


In the Kansas City Reserve District the totals register 


an increase of 13.7% and in the Dallas Reserve District of 24.7% but in the San 
Francisco Reserve District the totals read a decrease of 0.1%. 


- 


SUMMARY OF BANK CLEARINGS 


In the following we furnish a summary by Federal Reserve Districts: 





Week Ended Nov. 24— 1945 1944 Inc. or 1943 
Federal Reserve Districts $ $ Dec. % $s 
i I i cases cieaidienes 12 cities 417,059,001 379,282,742 +10.0 341,439,616 
24 New York_......-.-- .. * 6,086,529,531  5,414,297,972 +12.0  4,267,789,426 
3d Philadelphia ._----~- 1 Cl 646,779,746 609,257,679 + 6.2 555,366,576 
4th Cleveland —-.....---- a. ? 534,101,051 586,973,388 — 9.0 536,083,547 
5th Richmond ---------- 6 * 289,160,381 282,885,895 + 2.2 229,696,684 
Cth Atlanta ..........-- .— * 452,599,563 418,024.503 + 8.3 344,037,293 
NE I io enecceeew eS €16,237,260 578,567,931 + 6.5 489,108,474 
— Se ie | . * 343,543,502 302,299,663 + 13.6 260,765,901 
9th Minneapolis ---.---- ts, 239,517,040 197,698,128 + 21.2 191,792,704 
10th Kansas City---.~--- 16@ * 308,430,445 271,382,733. +13.7 259,648,003 
Mitt DAMAS .4.0-o.~...-- ee 181,711,543 145,756,409 + 24.7 122,410,702 
22th San Francisco____--- 10° 523,396,250 523,731,893 — 0.1 447,770,591 
0 SE a ae 111 cities 10.619,065,313 9,710,178,441 + 9.4 8,045,929,517 
Outside New York City__-------_. 4,715,877,161  4,445,631,361 + 6.1 3,918,348,474 
We now add our detailed statement 


week ended Nov. 24 for four years: 


Clearings at— 


First Federal Reserve District—Bosten— 


Massachusetts— Boston--._-----~-- 
i on 


New Bedforu____--~------~-~---. 
Springfield__..__.__-_------------. 
WOGGKIEEE « nwriccwnnncsesococennn. 
Connecticut—Hartford__._..-.._---- 
New Haven 
Rhode Island-—Providence....____- 
New Hampshire—Manchester-__._. 


Total (12 cities)__.-.....--~~_-_ ee 





1942 
3 


326,194,271 
3,508,957;217 
537,369,051 
464,570,649 
213,835,443 
295,293,621 
467,808,378 
229,521,977 
159,842,709 
213,973,130 
106,798,534 
406,736,327 


6,930,901,307 


3,546,518,193 


showing the figures for each city for the 





Second Federal Reserve District—New York— 


New York—Albany 
Binghamton bihehie 
SN ciitaseesien Gs cetnetoeneh as chins menenite dase a 
Elmira 
Jamestown 
| Ee cae ae ae 
Rochester. 
Syracuse. cmecens 

Connecticut—Stamford___________ = 

New Jersey—Montclair__._._...._.__ 
Newark be 
Northern New Jersey 


‘Total (12 cities) 























ee em ee ee we eee 





Week Ended Nov. 24 
1945 1944 Inc. or 1943 1942 
$ $ Dec. % 3 $ 

866,119 822,119 + 5.4 520,096 689,470 
2,801,830 2,864,272 -——~ 2.2 2,944,538 6,104,424 
363,112,036 331,860,187 + 9.4 300,086,115 282,336,463 
1,282,094 1,112,993 +15.2 778,243 769,143 
572,702 626,529 — 8.6 433,381 369,368 
1,225,288 1,101,354 +11.3 966,129 781,274 
4,817,335 5,-66,945 — 6.8 3,772,348 3,688,292 
3,262,044 2,274,857 +43.4 2,058,997 2,098,808 
14,350,745 14,079,783 + 1.9 11,595,929 10,561,660 
6,526,959 5,723,993 +14.0 5,007,609 5,167,600 
17,249,600 12,848,300 +34.3 12,652,900 12,814,500 
992,249 801,410 +23.8 623,331 813,269 
417,059,001 379,282,742 +10.0 341,439,616 326,194,271 
11,222,778 7,503,068 +49.6 4,905,898 4,400,968 
1,548,401 1,242,329 +24.6 1,225,326 1,717,648 
55,193,060 56,996,000 — 1.4 53,154,000 45,300,000 
816,824 882,248 — 7.4 805,806 881,280 
865,202 731,316 +418.3 801,642 705,017 
5,903,188,152 5,204.347,080 +12.1 4,127,581,043 3,384,383,114 
13,572,896 11,849,195 +14.5 10,172,946 8,284,060 
57907,944 5,201,233 +13.6 4,980,364 4,933,523 
9,266,298 \ 9,441,179 — 1.9 7,642,357 5,934,715 
472,323 353,913 +33.5 285,246 305,087 
25,581,773 24,190,935 + 5.8 23,623,384 21,855,414 
37,893,940 31,557,476 + 20.1 32,611,414 31,256,391 
6.056,529,53 5,414,297,972 +12.0  4,267,789,426 3,508,957,217 























2677 
Week Ended Nov. 24 
1945 1944 Inc. or 1943 1942 
$ $ Dec. % s 3 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona___________-. 757,389 671,199 +128 407,004 310,664 
SE aT RES 635,666 610,792 + 4.1 677,442 575,991 
ERE TS I 558,762 659,337 —15.3 951,482 389,130 
EE EEO EE 1,878,019 1,581,901 + 18.7 1,450,742 1,350,492 
CS eee 632,000, 592,000,000 + 6.8 543,000,000 526,000,000 
SEPT ae 1,883,066 4,445,590 —57.6 1,200,769 1,001,162 
SS ERIE Se 2,687,700 2,283,734 +17.7 2,011,247 2,033 ,64 
Co OS RSE RE, Cae 1,552,092 1,393,667 +11.4 1,093,939 1,005, 
ERNE es RSS ne RRS ene aete 1,726,052 1,676,559 + 3.0 1,510,251 1,581, 

New Jersey—Trenton____________ mt 3,101,000 3,934,900 -—21.2 3,063,700 3,120, 40¢ 
Total (10: cities)... os cane 646,779, 746 609,257,679 + 6.2 555,366,576 537,369,054 
Fourth Federal Reserve District—Cleveland— 

IR in nS 4,131,090 3,778,256 + 9.3 3,885,608 3,012,961 
Lt SR aT LT ISS Nei 111,307,782 107,023,186 + 4.0 93,475,051 89,757,224 
| ai aa 194,819,708 204,594,346 — 4.8 186,464,671 157,769,813 
ETT 15,060,800 13,305,400 + 5.3 15,365,500 14,407,600 
| Ae nro 2,630,322 2,246,341 +17.1 1,772,749 1,770,934 
| SRS hens 4,566,486 3,982,565 +14.7 2,593,564 2,223,500 

Pennsylvania—Pittsburgh__._-__... 201,584,863 251,043,294 —19.7 232,526,404 195,627,917 
TORR CF GCN) ccc cseded a 534,101,051 586,973,388 — 9.0 536,083,547 464,570,649 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington______--. 1,356,683 1,113,803 +21.8 1,173,736 730,715 

Virginia—Noriolk._._....___________. 6,632,000 7,940,000 —16.5 5,961, 6,879,000 
ES Ee ae 93,913,891 94,934,451 — 1.1 70,143,669 61,118,023 

South Carolias—Charleston_______. 2,052,777 2,207,184 — 7.0 1,657,171 1,757,769 

Maryland—Baltimore______________ 141,075,564 141,724,508 -- 0.5 120,279,530 115,665,671 

District of Columbia—Washington_ 44,120,466 34,966,949 +26.2 30,481,578 27,684,265 
Wt GRIND) oss atecccaratee 289,160,381 282,886,895 + 2.2 229,696,684 213,835,443 

. 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knokxville_______._____. 13,527,940 12,988,510 + 4.1 9,784,679 5,213,125 
Nhe EES SN Ge 47,478,119 37,783,955 + 25.7 32,853,562 29,857,132 

Georgie—Atiants.........~......--- 162,700,000 162,300,000 + 0.2 124,600,000 103,200,000 
0 PR SOA eA ESD 2,618,006 2,343,416 +11.7 2,061,461 1,752,135 
NS 2,274,914 1,872,616 +21.5 2,075,468 *1,500,000 

Florida—Jacksonville____________-- 54,465,358 49,181,532 +10.7 40,220,182 39,574,604 

Alabama—Birmingham___-_____-- ‘ie 66,614,942 49,855,388 + 33.6 46,355,987 37,237,422 
7 ERE: Se a ear 4,494,265 5,058,183  —11.1 4,522,512 4,389,225 

Mississippi—Vicksburg____________- 251,432 527,222 —52.3 219,474 155,154 

Louisiana—New Orleans___--._____ 98,174,587 96,113,681 + 2.1 81,343,968 712,414,824 
etal 680 GRA caccneecsessds 452,599,563 418,024,503 + 8.3 344,037,293 295,293,621 


Seventh Federal Reserve District—Chicago— 













































































Michigan—Ann Arbor_-._.-----_- an 558,761 407,762 +37.0 560,724 417,831 
gS” SR Se ee - 5,326,599 4,151,375 +283 3,867,196 3,747,867 
(SEE, FO aT “ 3,467,008 4,369,287 —20.6 2,605,902 2,462,717 

Indiana—Fort Wayne____-__-__-_ ane 2,874,865 2,852,591 + 0.8 2,540,546 2,475,525 
ES EEE ET 28,108,000 27,195,000 + 3.4 23,443,000 22,878,000 
all as sins 2,745,310 3,862,810 —28.9 3,080,617 2,822,115 
, | SE ee 11,493,356 9,449,712 +21.6 6,192,969 7,225,860, 

Wisconsin—Milwaukee____________. 33,955,686 28,726,468 +18.2 25,434,769 24,682,697 

Iowa—Cedar Rapids_______-____--. 1,985,707 1,986,112 — 0.1 1,517,653 1,546,047 
a er ees 14,656,825 13,218,671 +10.9 10,999,491 11,420,442 
SIU Sa 7,657,574 5,851,323 +30.9 5,423,264 5,374,490 

Tllinois—Bloomington________-_---. 1,041,511 570,924 +77.2 478,266 494,584 
allah caicash beasts teeesiownecinwinansiins adi 488,343,110 463,029,096 + 5.5 391,955,039 372,173,072 
Decatur — 2,197,486 2,257,364 — 2.7 >: ,135 1,649,512 
Peoria Ye 7,392,301 6,932,017 + 6.6 5,351,703 5,361,706 
SpE a ae ee 2,125,276 1,764,382 +20.5 1,734,292 1,526,000 
SE Oe a ie 2,337,885 1,943,037 +20.3 2,231,908 1,549,914 
WHEE CE Die ettecencnnd 616,237,260 578,567,931 + 6.5 489,108,474 467,808,378 
Eighth Federal Reserve District—St. Lowis— 

Missouri—St. Louis 196,900,000 176,200,000 +11.7 158,800,000 135,900,000 

Kentucky—Louisville____________-_.. 72,744,466 65,661,138 + 10.8 56,640,351 48,780,672 

Tennessee—Memphis___---___---_ - 72,569,036 59,555,500 +21.9 44,248,550 44,234,305 

Dilincois—Quincy...................... 1,330,000 883,025 + 50.6 1,097,000 607,000 
OE 10 GINS) nnn ec cccecnne 343,543,502 302,299,663 +13.6 260,785,901 229,521,977 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_____-______---. 5,143,050 4,088,127 +25.8 3,912,771 4,306,281 
oe coil ce iacndngeicerege 161,772,727 131,039,481 +23.5 134,531,850 105,990,592 
a ae emenebenaen 57,370,578 51,789,258 + 10.8" 44,955,949 38,495,707 

North Dakota—Fargo_______--_-_--. 4,568,122 3,973,200 + 15.0 1,364,659 2,998,657 

South Dakota—Aberdeen_____-_-- = 2,028,925 1,482,366 +36.9 1,295,603 1,339,567 

Montana—Billings_..__.__-.-___-__-. 2,646,452 1,928,446 +37.2 1,548,162 1,346,063 
a ee 5,987,186 3,397,250 + 76.2 4,183,710 5,365,842 
, A ee 239,517,040 197,698,128 +21.2 191,792,704 159,842,709 
Tenth Federal Reserve District—Eansas City— 

Nebraska—Fremont____________-- a 210,456 183,565 +14.6 167,437 171,606 
EE a ae 320,564 *225,000 +42.5 200,716 382,935 
ee Ea a 4,022,713 3,845,192 + 4.6 3,414,106 2,911,199 
i cine 76,629,292 67,004,195 +14.4 61,504,603 52,842,708 

Kansas—Topeka_______________--- 3,594,583 2,228,187 +61.3 2,480,965 1,834,733 
Nae ere ana aaa aa ; 5,116,180 5,525,843 — 7.4 5,103,547 4,668,645 

Missouri—Kansas City_._.._____--. 203,750,908 185,105,844 +13.3 178,686,651 145,715,382 
ee 6,309,772 5,373,004 +17.4 5,482,807 3,900,287 

Colorado—Colorado Springs-_--_----- 1,427,427 980,098 + 45.7 790,881 737,979 
Pueblo ISM 1,048,550 847,577 +23.7 816,290 807,606 
zoenl (10 cities).....>.-........ 308,430,445 271,382,733 . + 13.7 259,648,003 213,973,130 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin 3,191,682 2,316,545 +37.8 1,731,207 1,663,653 
Dallas Co 149,583,000 119,912,000 +24.7 99,709,355 85,872,705 
= ia aa 16,942,517 13,574,718 +24.8 12,570,275 12,454,629 
SE Lae 4,052,000 3,633,000 +11.5 2,774,000 2,184,000 
Weemeee: Pere. ef 1,753,403 1,278,645 +37.1 1,314,491 955,492 

Louisiana—Shreveport_____________ 6,188,941 5,041,501 +22.8 4,311,374 3,668,055 
Total (6 cities) 181,711,543 145,756,409 +24.7 122,410,702 106,798,534 
Twelfth Federal Reserve District—San Francisco— » Seg eae 

Washington—Seattle._......_______. 80,166,367 84,694,492 — 5.3 80,365,587 73,107,682 
Yakima ae 3,118,048 2.671,789 +16.7 1,956,117 1,799,838 

Oregon—Portland____-.___________ 71,606,673 84,694,151 —15.5 66,688,361 63,457,475 

Utah—Salt Lake City__.-..._______ 36,033,686 32.393,680 +11.2 27,182,205 24,994,409 

California—Long Beach.__..._____. 10,497,947 8,973,175 +17.0 11,441,625 5,807,138 
pe EO. A ae 5,187,779 3,897,143 +33.1 3,773,984 1,969,902 
San Francisco sibs 300,251,000 291,473,000 + 3.0 244,955,000 226,840,568 
San Jose po eles 7,523,019 6,997,432 + 7.5 4,769,404 3,537,464 
RIS PRT AN Sk nk enn ne 2,854,551 1,916,430 + 49.0 1,668,545 1,365,236 
Stockton é 6,157,180 6,020,601 + 2.3 4,969,763 3,857,189 
Total (10 cities) - 523,396,250 523,731,893 — 0.1 447,770,591 405,736,327 

Grand Total (111 cities)....._.___ 10,619,065,313 9,710,178.441 + 9.4 8,045,929,517 6,930,901,307 

po = a, Ee ee 4,715,877,161  4,445,831,361 + 6.1 3,918,348,474  3,546,518,198 


*Estimated. 


eee 
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Foreign Exchange Rates 


Pursuant to the requiremen 


ts of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 


tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. 
FOREIGN EXCHANGE RATES CERTIF 


i a record for the week just passed: 
tcc, cng craged IED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 23, 1945 to NOV. 29, 1945, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 




















Nov. 23 Nov. 24 Nov. 26 Nov. 27 noe. 28 at 29 
Argentina s S a s : 
ee .297733°* .297733* .2977133* .297733° .297733* .297733° 
Free ees vee : (261247° .251247* .251247° '251247° .251247* .251247 
Austraiie sah SRT aM NaN 3.214113 3.214113 3.214113 3.214113 3.214113 3.214113 
Belgium ie EEN A serena .022845 .022845 .022835 .022835 022845 022845 
Bragil, cruzeiro— .060602° .060602° .060602* 060602" .060602° .060602° 
wenn .051802* .051802* .051802* .051892* .051802* .051802° 
Canada, doliar— .909090 .909090 .909090 .909090 .909090 .909090 
= sb A ALN ALRE CA .908125 .907890 908125 907968 .907500° 907500 
pe a RAE Or .569800* .569800* .569800* .569800° ‘5e9800° «aan 

Po nme ag > aa i RAI a TRE 4.033750 4.033750 4.033750 4.033760 4. . 
Bagiend, pound serling----------- PAGED <oe2teD5 80 020176 "020176 "020181 ‘020183 (020183 ‘020181 
ee "301215 "301215 "301215 '3012)5 "301215 "301215 
ca lg eer AOR A RL MAS .205780 .205780 205780 .205780 .205780 -205780 
gs il TE IE 379327 .379327 379327 .379327 378327 379327 
Newfoundland, dollar— 909000 909090 

.909090 .909090 .909090 .909090 ‘ 

aor ie A aR AE 905625 905416 905625 905416 .905000 905000 
nn cundusmenien 3.227000 3.227000 3.227000 3.227000 3.227000 3.227000 
ge Douthy Africa, Tn scuinvtiercnswhtibdlacbtiaoni 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 
ore, >. . .658300* .658300* .658360°* .658300* .658300° 
a Ee RR REP ACA “$62900° .562900* .562900* .562900° .562900° .562900° 





Statement of Condition of the 12 Federal 
* Reserve Banks Combined 


(In thousands of dollars) 
Increase( +) or 


—Decrease (—) Since— 



































Nov. 28, Nov. 21, Nov. 29, 
1945 1945 1944 
jute enantes Te Dds Oe 17,110,565 — 995 — 846,795 
s . R. 
ae ee a 760,725 + 999 + 191,518 
tf. reserves___- 17,871,290 + 4 — 655.277 

wie een a a 234,846 + 4,940 — 6,725 

Discounts and advances_-__-- 791,416 + 161,008 + 198,321 

Industrial loans -~_----~--~-- a 2,421 — 123 — 4,371 

a . securities: 

— 2 12,968,315 + 136,602 + 865,519 
A ea 7,658,961 + 118,500 + 3,565,971 
le 2,041,550 + 48,500 + 928,179 
a eae 977,392 _.---. — 266,034 
Totai U. S. Govt. securities 23,646,218 + 303,602 + 5,093,635 
Total loans and securities__ 24,440,055 + 464,487 + 5,287,585 

Due from foreign banks_____ 110 ote = 

F. R. notes of other banks_-- 124,729 + 3,364 + 45,093 

Uncollected items __.-------- 1,890,150 — 156,361 + 58 

eee eeenises .....—~---.--- 33,683 — 33 — 644 

ID oem new 67,959 + 3,007 + 7,007 
Total @psets ---..---..---- 44,662,822 + 319,408 + 4,677,071 
Lia bilities— 

Federal meserve notes____-_--- 24,340,600 — 22,894 + 2,970,715 

Deposits: 

Member bank—reserve acct. 16,260,965 + 324,180 + 1,499,998 
U. 8. Treasurer—gen. acct._ 557,336 + 147,456 + 264,849 
ois aed. gts cigeas minke wens 875,359 — 26,830 — 372,792 
Te ea ea 476,026 + 18,697 175,217 
Ce NO eee 18,169,686 t 463,503 + 1,567,272 
*Deferred avaiiability items___. 1,566,688 — 124,073 + 43,802 
Other liabs., incl. accrd. divs.__ 12,288 + 701 + 627 








Zoeer Sabilities.__........__ 
Capital Accounts— 


317,237 + 4,582,416 





44,089,262 + 





ene eee i 173,463 + 57 + 12,594 
Surplus (Section 7)_------_-_ 228,153 ats nda 40,056 
Surplus (Section 13b)_______ a aeateetio te + 200 
Other capital accounts_______ 144,779 + 2,114 + 41,805 








Total liabilities & cap. accts._ 
Ratio of gcld certificate re* 
serves to deposit and F. R. 


44,662,822 + 319,408 + 4,677,071 


note liabilities combined___— 42.0% — 5% — 6.8% 
Commitments to make indus- 
¢ “Pea aaa 3,257 + 297 — 840 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended Nov. 21: Increases of $568,000,000 in loans, $374,- 
000,000 in holdings of United States Government obliga- 
tions, $304,000,000 in demand deposits adjusted, and 
$637,000,000 in United States Government deposits. 

Commercial, industrial, and agricultural loans in- 
creased in nearly all districts, and the total increase at 
all reporting member banks was $123,000,000. Loans to 
brokers and dealers for purchasing or carrying United 
States Government obligations increased $111,000,000 in 
New York City and $124,000,000 at all reporting mem- 
ber banks. Loans to others than brokers and dealers 
for purchasing or carrying United States Government 
obligations increased in all districts, the principal in- 
creases being $69,000,000 in New York City and $59,000,- 
000 in the Dallas District; the total increase at all re- 
porting member banks was $256,000,000. 

Holdings of Treasury bills increased $90,000,000 in 
New York City, $27,000,000 in the Boston District, and 
$100,000,000 at all reporting member banks. Holdings 
of Treasury certificates of indebtedness increased $68,- 
000,000 in the Chicago District, $63,000,000 in New York 
City, and $148,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 


in nearly all districts, including increases of $53,000,000 - 


in New York City and $43,000,000 in the San Francisco 
District; the total increase was $156,000,000. 

Demand deposits adjusted increased $245,000,000 in 
New York City, $46,000,000 in the San Francisco District, 
and $304,000,000 at all reporting member banks. United 
States Government deposits increased in all districts. 





Deposits credited to domestic banks declined in nearly 
all districts, a total decrease of $184,000,000. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(In mijlions of dollars) 
Increase (+) or 
Decrease (—) Since 





















































Nov. 21, Nov. 14, Nov. 22, 
1945 1945 1944 
Assets— $ $ s 
Loans and investments—total 62,057 + 945 + 7,835 
Loans—total 13,270 + 568 + 1,840 
ommercial, industrial, and agriculturai 
. loans. a 6,751 + 123 + 451 
Loans to brokers and dealers for pur- 
chasing or carrying: ; 
_ U.S. Government obligations__.____._ 1,375 + 124 + 280 
Other FN ons : 838 17 + 104 
Other loans for purchasing or carrying: ’ ns “a 
U. S. Government obligations___----- 1,167 + 256 + 682 
Other securities =a 410 . 23 + 60 
Meal estate 10008... <2 oo 1,070 -; 2 + 11 
Loans to banks 78 ‘ 29 ~~ * . 
| 1,581 + 27 + 26 
freasury biils___- 1,116 + 100 511 
Treasury certificates of indebtedness__---- ~ 9,889 : 148 - 385 
Treasury notes eee eam ae — 32 . 1,716 
EES EE een ee eee 25,491 + 156 + 5,382 
Obligations guaranteed by U.S. Government 13 - 2 — 581 
Other securities___ foniiniimnte ,3,237 a. + 374 
Reserve with Federal Reserve Banks__---~ _- 10,460 —- 14 + 359 
Cash in vault ws 590 — 3 : 5 
Balances with domestic banks__...-_---—-- 2,241 - 93 t 51 
Liabilities— al 
Demand deposits-adjusted nm, 29,808 + 304 + 636 
Time depostits.._..__._.-----.....-.--------- 9,303 + 18 ' 1,732 
U. S. Government deposits.__._.____------~- — 8,564 + 637 + 3.966 
Interbank deposits: 
Domestic banks._---.-. 10,428 - 184 i 944 
Foreign banks__- 1,103 r : 243 
Borrowings__- 540 + 25 79 


Debits to demaud deposit accounts except 
interbank and U. 8S. Gov't accounts, 
during week 





16,270 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and issue— Date Page 
Atlantic Coast Line RR.— 
Norfolk & Carolina RR. 2nd mtge. 5% 50-year bonds 
due 1946 D 
Washington & Vandemers RR. ist mtge. 442s due 1947_Dec 31 
Wilmington & Newbern RR. 1st mtge. 4s due 1947__Dec 31 





Central Pacific Ry. ist ref. mtge. 4s due 1949---_---- Dec 5 * 
Chesebrough Building Co. ist mtge. 6% gold loan ctfs. f 

due 1948 Sa alga epee Si eta hy ean been av ab ws atta Jan 2 
Chicago, Burlington & Quincy — 

General mtge. 4% bonds, due March 1, 1958-~------ Dec 10 

First and refunding mtge. 442% bonds, series B, ver ie t 

as a le Sati gh wc on sgigcds in brasserie eee : 

Kansas City Southern Ry. 1st mtge. 3s due 1950-.---- Dec 31 : 
Mutual Fuel Gas Co. ist mtge. 5s due 1947-~---_- ---Dec 24 
Philade}phia Transportation Co. consol, mtge. 3% -6% ‘ 

bonds, series A, due 2039___--_-------------------- Dec 15 2519 
Reading Co.— 

Jersey Central collateral 4% bonds due 1951-----~~ Dec 28 1678 


Philadelphia & Reading RR..improvement mtge. 4% 
bonds due 1947 ._------~---~---~-+------~---------- 


PARTIAL REDEMPTION 


Dec 28 1808 


Company and Issue— Date Page 
American Writing Paper Corp. gen. mtge. bonds 7 . i 
ki mapa mean sem saen a : 
Bucyrus-Erie Co, preferred stock ~~.---------------- Apr 1, 46 * 
Cincinnati Union Terminal Co.— ‘ \ 
First mtge. 3% % bonds, series E, due 1969-------- Feb 1 : 
First mtge. 2%% bonds, series G, due ES: Feb 1 : 
Coast Counties Gas & Electric Co. 5% pid. stk.----~- Dec 15 
Detroit Edison Co., gen. & ref. 4% mige. bonds, ser. F, len 1 eal 
due 1985 -_..___----------.-~----------------------- 
Elk Horn Coal Corp. collat. trust 4s due 1956---------- Dec 1 2515 
Gannett Co., Inc. 6% preferred stock_.-~-----.------ -Nov 30 


Goodall-Sanford, Inc. 342% ema few es ---- ae a ’ ke 
Griess-Pfleger Tanning Co., convertible income deb._-_— 

Indiana Service Sawn ber & ref. mtge. bonds due 1950--Jan 1 2149 
Jones & Laughlin Steel Corp. 5% pid. stock, series B.Jan 2 
Lafayette Hotel Co., 5% ist mtge. bonds due 1947-..Dec 15 2394 
Lake St. John Power & Paper Co., Ltd., 1st mtge. 5%s 





i GE he Fan mmaiestneemegtinaticn memo «--Jan 1 2149 
Mount Hope Bridge Corp. 1st mtge. 5s._------------ Dec. 15 1772 
National Casket Co., preferred stock mn Dec 31 1893 
National Oil Products Co., 3%4% ee 195$_.__--- Dec 10 2020 
Northern Indiana Public Service Co. 5% pid. stock..Dec 6 2296 


Pacific Gas & Elec. Co. Ist & ref. 3%:s, ser. I, due 1966-Jan 1 2187 


Company and Issue— Date Page 


Pennsylvania RR. gen. mtge. 3%‘s bonds,. series F, 

due 1965 -..--..--.-----..------- i a Si TE 2519 
Peoples Water & Gas Co. ist mtge. 5s, ser. A, 1957__Jan 1 2311 
Salmon River Power Co. ist mtge. 5% bonds, 1952____Feb 1 2312 
Shell Union Oi] Corp. 15-year 2%% debentures due - 

SID Shade dnahiniinc or Silaies twee tie ini iisip RARE ie aoe eo * 
Textron, Inc. 4/2‘+ convertikle debentures due 1960__Dee .5 
United Biscuit Co. of America 3%% debentures due 

TOE ace ditincanecacesEe chanhnekmemiecacia we. ee ae * 
Western Newspaper Union 6% conv. debs., due 1959. Dee 15 1932 


ENTIRE ISSUER CALLED 


Company and Issve— Date Page 
American Colortype Co., 5% preferred stock___._._______ Dec 31 2009 
American Utilities Service Corp. coi. trust 6% bDeuwds__Dec 7 1762 
Armstrong Cork Co., 4% cumul. conv. pfd. stock_____ Dec 15 1883 


Atlanta, Birmingham & Coast RR. 5% pfd. stock___Jan. 1, '46 1387 
Bridgeport Hycraulic Co.— 


First mortgage 3%‘ bonds, series H______.__________Dee 20 * 
First mortgage 3%‘ bonds, series I _—ee Ff bg 
First mortgage 3‘ bonds, series J____ ...Dee 20 ° 


Buffalo, Niagara & Eastern Power Corp. $1.50 pfd. stk.._Dec 28 2142 
Butte Electric & Power Co. ist mtge. 5s due 1951_____ Anytime 2142 
Canadian Pacific Ry. 4%% collat. tr. bonds due 1960_Jan 1 2142 
Cincinnati Gas & Electric Co.— 

lst mortgage bonds, 3%% series, due 1966__________ Dec 24 2012 

$5 preferred stock, series A___. Rn aparece: A | * 
Cuban Telep. Co. 5% 1st mtge. conv. bonds due 1951__Jan 1, '46 7 
Eastern Car Co., Ltd., 6% Ist mtge. bonds, due 1952 Jan 1 2515 
Eastern Massachusetts Street Ry. gen. mtge. bonds due 

are eS eS ieee a os ..-Dec 21 e 
Emporium Capwell Co. 442‘ preference stock _.Jan 1 ba 
Fruehauf Trailer Co., 442% conv. pfd. stock minke. ae 2516 
Great Northern Ry. gen. mtge. 3%s. ser. I, due 1967__Jan 1 2148 

4% % Ben. mtge. gold bonds, series, E, due 1977__July 1, '47 1513 

3% gen, mtge. bond bonds, series I, due 1967__Jan. 1, '46 1513 
Green (Daniel) Co. preferred stock. east bitin Jan 1 2271 
Greenfield Tap & Die Corp., $1.50 conv. pfd. stock__._Dec 6 2392 
Harris-Seybold-Potter Co., 5°. debentures due 1951____Dee 5 2016 
Houstor Oii Field Mat. Co., Inc., $1.50 conv. pfd. stk..Dec 6 2271 


Howa~d Aircraft Corp. 5-yr. conv. debs., due 1946____Nov 26 e 
Iilinois Consol. Telephone Co., 1st mige. 4's, ser. A, 

due 1966 ____-. . : aa S 2148 
Indiana Associated Telephone Corp.-—- , 

$5 cumulative preferred stock a Dec 14 2393 

First mortgage 342% bonds, series A, due 1970 »saee 24 2393 


International Paper Co. Ist lien & gen. mtge. bonds, 


358‘> series due 1956 . Dec 10 * 
Iowa Southern Utilities Co. of Delaware— 
4%2‘, debentures due 1966__. on Dec 21 2516 
lst mtge. bonds, 4‘, series due 1970 Dec 21 2516 
Kansas City Southern Ry. 3‘ secured notes due 1946- 
1949 _ Jan 1 ° 


Texarkana & Fort Smith Ry. 1st mtge. 5'4*: bonds, 


series A, due 1950 ; : ' ..Feb 1 ° 
LaPlant-Choate Mfg. Co., Inc., conv. pfd. stock_._._._._._Dec 4 2273 
Lake Superior District Power Co. 1st mtge. 342‘. bonds, 

series A, due 1966_. nniwmameseee ae 2517 
Lehigh Coal & Navigation Co.. cons. mtge. bonds. ser. A_jan 1 21439 
Lehigh & New England gencral mortgage bonds______Dec 10 2274 


Lincoln Telephone & Telegraph Co., Ist mtge. 344 °% 
bonds, ser. C, due 1969 ae peeks - > 
Louisville & Nashville RR.:— 

Unified mtge. 4% bonds due 1960___-._--_________ Jan. 1, 46 460 
McCrory Stores Corp., 3%‘ debentures due 1955__ Dec 14 2517 
Mallory (P. R.) & Co., Inc., preferred stock “4 Jan 1 2396 
Mange! Stores Corp. $5 conv. preferred stock.._.._____Dee 15 . 
Merchants Fire Assurance Co. of N. Y. pfd. stock Feb 1 2152 
Morris Plan Corp. of America— 

Collateral gold notes, ser. of 1929 due Jan. & July 


Dec 29 2150 


RE ch ee a Se ee ee ee eee Ee | 1516 
Collateral gold notes, ser. of 1929 due Apr., 1946____. Apr 1 1516 
Neptune Meter Co. 8% preferred stock. ——— ae « 
National Supply Co. 6‘ and 5%‘. prior pfd. stocks._.Dec 8 2397 
Newport News Shipbuilding & Drydock Co. $5 convertible 
preferred «tock : ; : Jan 31 * 
New York Telephon< Co., ref. mtge. 314° bonds, ser. B, ‘ 
ae “= ‘ : ._.Jan. 1, °46 2020 
North American Car Corp., $6 A & B pfd. stocks Jan 1 2397 


Northern Pacific Ry. ref. & improv. mtge. 6% 
series B, Gue 2047__ Ziad ; 
Pacific Telephone & Telegraph Co. 
Ref. mtge. 3%‘ bonds, series B, due 1966 Apr. 1, "46 2187 
Panhandle Eastern Pipe Line Co. 
First mtge. & lst lien bonds, series A Dec 28 » 


bonds, 
he ee Jan. 1, °46 1517 


10-year 244’, debentures due 1953 Dec 28 * 
Pennsylvania, Ohio & Detroit RR. 1st & ref. mtge. 

bonds, series B, C anu D Jan 1 2187 
Philadeiphia Suburban Transportation Co. 

Philedelphia West Chester Traction Co. 6‘, bonds..Dec 1 e 
Phelps Dodge Corp., 312% debentures due 1952 ..~Dec 15 2022 
Pittston Co. preferred stock Inn ee 3i ° 
Public Service Co. of Oklahoma 5‘: preferred stock Dec 3 2312 
Reading Co. Jersey Central coll. trust 4s due 1951__Apr. 1, '46 1678 
Remington Rand, Inc., 32‘ debentures due 1956_- Dec 16 2398 


Rheem Manufacturing Co., 3%4’. debentures_____- Dec 31 2519 
Schenley Distillers Corp. 542‘. pfd. stock__. ae ° 
Southern Pacific RR. lst ref. mtge. 4s due 1955____Jan. 1, ’46 1520 
Southwestern Bell Telephone Co.— 

lst & ref. mtge. 3% bonds, series C, due 1968____Jan 1, '46 1930 

Ist & ref. mtge. 342% bonds, series B, due 1964__Jun 1, °46 1930 
Square D Co., 5% cumulative convertible pfd. stock..Dec 31 2399 
Terminal RR. Association of St. Louis— 

Refunding & improvement mtge. 3%ss, ser. B, 1974..Dec 17 2191 

General mtge. ref. 4s, due 1053._..-...............Jamn A 2191 
Texas City Terminal Ry. lst mtge. 4’, bonds, series A_Jan 24 * 
Texas Power & Light Co.— 


6% gold debenture bonds, series A, due 2022_____- July 1,°47 32490 
Textron Inc., prior prfeerence stock..____-.- oe Oe 2313 
Textron, Inc. 44%2% convertible debentures due 1960_.Dec 17 * 


Union Pacific RR., ref. mtge. 34s, ser. A, due 1980_._._Dec 1 1932 
United Cigar-Whelan Stores Corp. $5 preferred stock.Jan 4 sd 
Utah Radio Products Cc. 4%%2% convertible debentures 

Re Ee eae gira oeme I | . 
West Disinfecting Co., 1st mtge. & collat. 354‘~ bonds 

BO SEE. oc deaivanpecne kesh oeeieeeeendbenat en | % * 
Western Maryland Ry. Ist & ref. mtge. 3425, series A, 

NR SE ie dae cee ne eee te kn ene ene Ghose aout Jan 1 2193 
Wisconsin Power & Light Co. 6% & 7% pfd. stock..._.Dec 17 . 


*Announcement in this issue. tIn Volume 161. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring all the dividends announced the 
current week. en we follow with a second table in 
which we show the dividends previously anr , but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 








Per When Holdarea 

Name of Company Share Payable of Ree. 

A. D. P. Company (liquidating) ____-..-_-.. $8 1-4 oe 
Adams (J. D.) Mfg. Co. (quar.)--.----.---- 20c 12-29 12-15 
Aetna Casualty & Surety (Hartford)__..--- 624ec 1-2 11-30 
Extra GTO ILLES, OOP FA OD SRI OT 50c 1-2 11-30 
Aetma Life Insurance (Hartford), (quar.) —- 30¢ 1- 2 11-30 
IN  icrisacties ed oes kichectinne eng tnt arene eheetafad names 40c 1- 2 11-30 
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Name of Company Pa whee Hoteere rer waer Hlolters 
are Payable Rec. ame ‘compa Share Rec 
Aetnha-Standard Engineeri 5 . Serer anes Share Puyane = +? Reo. Name of C toed & 
abA-Ctandard Engineering, common.-—-- 25c 12-15 ig- 1 Central States Edison (year-end) 10e 1-2 12-20 . ny Puyadle of 
FE A gta southern RR. Co. cus | LSS "et 22 Central Patricta Gold Mines (quer.)_.---_-_ i3e0«C(«d- 212-3 OSs peared Bh SPR Dea renneln 28: 3-3, Se 
<4 entral Tele Satie 2 kg EE ee . » be 
al agg nd een oy ea Central Verumet Puntie Borvise Gorp. conn. ae ee eg Come fora common (quar.)~--.-~---- 2ise 12-20 12-8 
Aldama Power, $7 preferred (q Rensee , . 12- 4.15% preferred (quar.)_.......--..---- $1.03 1-2 12-15 erred (quar.)----———--------__- $1.12% 12-29 12-15 
. quar.) = $1.75 ¥-.2°: 132-% Chapman Val . Gidding & Lewis Machine Tool____- 
$6 preferred (quar.) $1 50 1 aive Mfg. (quar.) - ee ee eee 50c 12-15 12- 1 Gillet aa eT 25¢ 12-20 12-10 
é soe PU -2 12-7 Extra tte Safety Razor, common (quar.) 
Allen Electcie & Equipment ‘quar. ; iS a en 6 ean etree toceoens ss - 50c 12-15 12-1 quer.)-.-.- 25c 1-25 12-10 
Al & Fiter, In. pes eed he a Burtington && Quincy RR. (year-end) $3.50 12-24 12-12 Ban er Pe ERA 35c 12-22 12-10 
Allied Chemical & Dye Corp. (quar.).-.-. $1.50 12-20 12-7- Extra -stasecelte ete aor ake $1 12-1 11-26 Globe Oil, Ltd. eee OS et. aoe 
Aled Stores Corpo Me Y= 311-31 Ghlengo Rivet & Machine OTT“. 2. eS eS eee Oo 
; n Compan OD ices enim ceh eng men ae eons je w 
Pr. MB agg aed (qUee.} —~———-— =! --- $91.25 2-1 1- 3 Cincinnati Street —— . = at 13- 4 5% 2nd preferred (s-a)_....------------ oie = ; = 
Seatiuaateh Geeer iaeeen Co, dic’ 19-4) 1h-a8e.: Cite Aake Saou aj... -..... 2. a or Ee $5 junior preferred (accum. )_—————————— $1250 12-1 11-26 
me te : 1- 2 12-17 City & Suburban Hi eae GS ett 04 a above payment clears all arrears . 
Am¢rican Agricultural Chemica! (quar.) - see 12 n omes Co. (s-&) ---.-~~--- 30c 12- 4 12- 1 Go “ 
is i -21. 12-10 Clayton & rton-Pew Fisheries (quar.)_....._.--- . 
hag eee —_— Note Co., com. (increased) - abe 1- 2 12-10 Cleveland Guaer | Ae ange arene a or Re rts =— oo wee oS xcmihheraceae eanete ioe 12-27 a7 ; 
ene Te EES Sy ees Sc 12-28 12-10 5% preferre ; : . % . and Valley Brewing Co.__---~-~-------- - 
A 6% preferred (quar.)_____- oe 75¢ 1- 2. 12-10 cies bee ee ee ee $1.25 12-12 12-1 Grayson Shops, Inc., common (quar.) = - 4 oo et 1 
Gaenees Can Co. 7% preferred ‘quar.)- $1.75 1- 2 12-19 Extra ____- Ns RSet gedaan aipeintial wc (13-16 8-7 Extra -----.--~--.-~-.----~--- Deseniees 10c 12-15 i2- H 
American Felt py  ooeeladeree gore gaa 50c 1-2 12-1 | Clorox Chemical Co. (quar.)--------____- = 12-14 12-7 Greening (B.) Wire (initial quar.)__--~----—- — is 6 
6% on ades "eneey (year end) -—- yo 12-14 12-5 Cluett. Peabady & Co., common (year-end )-- S0c re ah a gg Big CR. (NOE a2. 2k 35c 12-29 12-10 
ae eis 1-2 122-15 1% prefe _ ' . % pid. (quar.) ------------------ - 
= ee Investing Corp. ; pele Py 12- 1 11-21 6 ee I = CIN * hoe n15 12-29 Gree ae end) --——--.--- at 12-13 11-30 
-~-- $2.25 12-21 11-21 8% prefer . irae “ 7 rm reap No. ft On Cop....--..-... 
mage Insulator Corp., com. (year-end) 10¢c 12-15 12-5 Getmmmetan os onpgeahapes ja hp ere Saaanela sae 410c 8 «1-15 12-29 Group No. 2 Oil Corp. CERES “Pa = red =. 
merican Locker Co., class A (quar.) - 50c 12-8 # 11-30 Year-end Rig yet hain getpede came 30c =612-21 «12-7 Grouped Income Shares, class A___._______ “ 12- 3 
Class B (year-end)... :~<“i«é«iRHCsCi‘idD}~ BW OSsd'M~-30-—S Connecticut Light & Power (year-end) __-- - 15¢ 12-21 12- 7 G ah TE Ree th geomet ty 11% 11-30 om 29s 
ros Oe ———— ae $1.25 12-8 11-30 Connecticut Light & Power (year-end) - ulf States Utilities Co., $4.40 pfd. (quar.). $1.10 12-15. 11-30 
eee. Seeernative * Co., common .- : = ae : + Consolidated Coppermines Corp._._--_-____- 10c 12-15 i. ; Hall (W. F.) Printing (quar.) 25¢ 12-20 12-8 
fs. - nye . ; bie c re -10* - tad oF QRS PSS PRPs Sls? - - 
< 7% preferred (quar. )-———-------.------ $1.75 1- 2 13-10 —— = p ls ‘common (quar.) $1.25 2-1 1-28 rae Fe ere “esr inaet-in a aaacar ete iach etcmatate eaa 25¢ 1-5 12-8 
we ob wen Machine & Metals ‘quar.) ; 25ec 12-31 12-10 $1.75 preierred (quar.’ aves 25c 1-2 12-17 Harnischfeger Corp., common__-_------_-- 25% 12-29 12-15 
A _ ap National Finance Corp.— Gamma tht Oe i X.:)....... 43%c 1-2 12-17 5% preferred ( agape ~------------- 15 1- 2 12-22 
Ameri 0g “New er ca ae . 50c 12-15 12-1 Continental Diamond Fibre , Pa.)---- : a ee s 5% 2nd sehurtan a. $1.25 1- 2 12-22 
Extra 3 - | monthly - . 35c 1-15 1- 5 Continental Foundry & Machine— oe ‘ wy Harrisburg Gas 17‘< prefetred (quar.) Ra $178 1. $ 13-31 
REE co ee Se --- 2 os ons Common (quar.) _—-———- Pieiiitas osc = 219-20 «=i Fisburg Steel Corp: (quar.)_--.-.------ joe 12-22 «12 8 
Americer Republics Corp.- --_. a 25c 12-20 12- 6 ott ciee tite Se perascccee = MS eae ae ae ee 
pretreat je ri Mill, 442‘, pfd. quar.) $1.12% 1-15 12-14 Coty. Inc. (year-end) P accum. ) 62¥ec 12-15) 12-1 Seale: Gum. mm inn 20e 12-1 = 11-26 
merican Smelting & Refining Co.— Grane Company —).......... -- 15c =:12-21 Ss 12-10 Mearet Con Le a vidend) ___--_.~-- - 100% 12-15 12-1 
Common "ivearsend) see 1398 7 extn [emencennneesennets OR Be Sy Big ye yh sap aatbeas 
‘ § preferrec (quar. : 1.7 4 a TT Sonar o> Seheiaptahe 7 0 te fl alaaealiataiadil c -24 12- 8 ‘ 4 +) ------ ---------- 43%ac 12-15 12- 
American Stamping —--__-. - 2 oe a -Collier Publishing (quar.)—- - we ten Oe oe os es as 
moeeege States Insurance ‘quar.). ; 30c 1- 2 12-24 Crown Central Petroleum (year-end). _- ae 53-28 Ba hs Hergeles Penaer yy “ rend... nets “= 1-2 BS 
eee Tiewee Mike 1% pes. (quar) -_.. $1.75 12-1 11-26 Cuban-American Manganese (year end) _-_. 25c 12-20, 12- 8 ~—s Hickok Oil Corp., 7° (year-end) _—-------_. $1 912-21 12-10 
Fein pa wobacce Co. 6% pfd. (quar.) $1.50 ? 2 12-10 D id y -——-» 50c 12-17 12-10 Hinde & Daueh P € yt oe em ee Sewew $1.75 1- 2 wpa deems 
ee rurt Association (year-end) ____ $1.25 1-10 12-15 a eyo Ltd., Class A (quar.)_._.___- 125¢ 1- 2 12-15 Holland Furnace _ : ea (quar. )__- t25c 1 2 19-3 
yearn a wus & Cable--.--.------- 25c 12-20 12-10 a be Michigan RR., 8% tt (quar )- $1 1. 2 3039" Extra quar.) ------------- 50c 12-26 12-8 
ym tg b ncaceenll oa en ‘accum) = 1Z-2z4 1Z-1u* Seles biases tes aE 15¢ 12-19 11-23 Hollinger Consol. Gold Mines ( year-end)___- 16e rated 3 : 
oie fa ” : > 5 ‘ O98 SOE ey eee a rea SE ae . 2 is <r c -2° * 
Apex Eleci1.c Mfg. Co., common 25¢ 17,2 12-13 «De Long Hook & Eye (quar. Jomcwewmennne-- = ARR Re ee ee et 9356 Lis: Le 
7% prior preferred = 2 12-15 Extra : 5) 2-26 12-20 Home Dairy Co., common a 
imei... as ee 2 ee uaa... RS : Pe 12-26 8612-20 80c preferred (s-a)_---.--- a s SS ae 
a thee ° wn ~ - - 5c 12-15 12- 1 Mf ~-~-~---------- .25 12-20 ‘lee, Oe oe i = a en oe - 2 “ 
ness Missouri Power (year end) 35c 12-15 11-30 pete Power & Light, 4% « ~ pid. (quar.) __ $1 12-31 ee ee ee (quar. bine rosia alk nih con ac Ctaianiog 35¢ 12-20 12-.8 
Seeeeres: sural Cue Corp. 4% pfd. (qvar) ite 19-00 18s. | ee Cee eee $1 12-1 11-20 Hoskins Manufacturing Co. (year end)--—- ae i (Uist 
eres Sere ivee end) 50c 12-11 «12-7 seattle tee | Corp. ist pfd.....______-- $1.25 12-15 12-15 Hotels Statler Co. ( tial dea 25e 612-22 «12-7 
ne ll —- Corp._.-__ -- ‘ _  12%e «12-17 :12- 7 ebeatt tank” ee Stove Co. (year-end )_-__- 5c 1-5 12-20 Year-end ee ee een 3Qc 12-10 12- 1 
li aes a 220c 12-30 12-1 . Dewey é Alm goo ----~------ 25c 12-15 12-5 Houston Oil (Texas), 6% pfd. (s-a)____-__- ec 13-10 12-1 
Ashland Of; & Retining 4%% pfd. (quar $1.06'% 12-15 12-10 oe peepee a — Seah ee % preferred (accum.) ga et 
- ‘ a pid. (quar.). $1.06% 12-15 12-10 § B _____-_--~-~-----------~------- © 12-15 11-30 Hub : |= See genet ipa gee M 
— Le tea Tel. $6 Ist pfd. (accum.) $1.02 12-29 12-7 oieinate te SR Do cticesetuimes~s GRR ) ee oe Semmens thakidaanianae ce. Weseinweinenm 40c 12-20 12-10 
Atciiison. B oe-vigy acum Pe 43 $1.19 12-29 12-7 tl otor Car Co. (quar.)_._______- 25c 12-21 12-7 6% preferred (quar. ) dian: bane Bn 4 — 12-13 
e Ry. Co., com. 1.50 ~ -25 Thetslptetatytpiesetety + AE Ener ener are o i ¢ Pa dmwn a oem sn ee : -24 12- 
ae preferred (s-a) yrs - : Re = 5 ee istee -. : 44 aS Mortgage Corp. (quar. )------ $$1 1- 1 12-15 
aes pe Sas Se. $2.50 12-17 12-5 poernbecker Manufactt ........... - oe a sugar Plantation. St oe 
c Refining Co.— = nbecker Manufacturing .. ‘i ares mn 20¢ 12- 10 12- 5 Indiana & Michigan Electric— 
PE convertible pid. A ‘quar.) $1 2-1 1- 4 - een na oh + me & Steel, Lid (quar.)_- 135c 1-2 12-10 4% % preferred (quar.)__._.__-_______-_- $1.03 Ye 1-2 12-4 
as Urop Forge ‘liquidating: $38 i- 7 oA ns on Glass Co., common (quar.)___.- t$1.25 1-15 12-28 Indianapolis Power & Light (quar.)_...-__. 30c 1-15 1- 2 
elamtie WaueeoOe, dakc, PA Pe = nis colesven:: (quer,)................__. %81.78 _ 1-18 19-28 Ingersoll-Rand Co., 6% preferred (s-a)___~ $3 1- 2 12-10 
Automobile Insurance Co. (ilar fore) ( ar. 25¢ 1-2 11-30 $4 Ssieeriea Co., common (quar.)-—_--__- 715¢ 1-15 1- 2 Interlake Iron Corp (yesr-end)_~--_~—____- 25e 12-21 12-7 
pants «wi: eaves 40c 1-3 11038 orain psec quae.) 55-~4---- » ee $1 1-15 i- 2 aay Kr oee Minerals & Chemical, common 50c 12-28 12-14 
— ieox Co. (year-erd) 50c 12-20 12- 8 Duke Power C quar. )~~—..---~-----~------ - 75¢ 1- 2° 12-1 preferred (quar.)----—---——-.----~~-- $1 12-28 12-14 
arber Asphalt Corp. ‘quar.) - 25c 1- 2 . ce r Co., common (year-end)_____- $1.75 12- International Paper Co., 5% pfd. (quar.)_— s 
B : 12-14 We referred 21 12- 6 Int Pp q Pa $1.25 12-29 12- 7 
ausch & Lomb Optical, comnic. ri 25¢ is. 9 12-15 Dun a" r (quar. )_-__-____._._-___- $1.75 1- 2? 12-15 nternational Salt Co. (year-end)... _-__. $1 12-22 12-10 
4%, “preferred (quar.)__ é $1 ie 2 13-15 Ms Bradstreet 4%% pfd. (quar.)__.___ $1.12% +. @ 12-15 International Silver Co., common (vear-end) $2 1-2 12-13 
ages apart Co., com. (quar.) Es 35c 1- 2 12-10 wig Ere: 5 ay FE NN Poona me = = 50c 12-3 12-15 oa EE IO ac hi ws ee aa 1-2 12-13 
‘ ~------ 65c 1- 2 12-10 + oy (eae 7 ™ 3 adelp: tei ars $1 12- le 
att? preferred (quar.)_—_ $1.06 1- 2 12-10 Easte-n Gas & Fuel Associates— $1.25 12-15 12-5 a Foundation, Ltd., common-__-___- t25e 1-15 12-15 
€ _Creek RR. Co. iquar.) 4 : 50c 1- 2 12- 7 6% preferreé -(acetm.)...............__- 75c i. @ 12-15 I ‘ convertible preference SS 175¢ 1-15 12-15 
Bell Telepnone of Canada quar.) 4$2 1-15 12-22 4’. preferred (quar.)______ $1.12 . & nvestors Fund ‘‘C’’ (year-end) ___--_____- 85c 12-24 12-17 
Silos Wnceee Beatechie  Bedustrios 3 oe nnn: ae on on a)... ; dad Re a Irving (John) Shoe Corp. (stock dividend) 100% 1- 5 12-20 
Bessemer Limetsone >: Gement— | Bastern Racing Association (year-end).__.. $4 oa ah ae ~—. eee Ga Ge, S.y (Geese: be. ..-... 15¢ 1- 2 12-10 
mmon (year end) a - 25c 12-15 12- 1 aton & Howard Stock Fund (year-end)___- $1.25 12-24 11-30 ag nie eam hetanener tea 20c 1- 2 12-10 
Binks Manufaciuring Co. 75c 12-31 =12-15 Faton & How*rd Balanced Fund (year Jamestown Telephone, 6% 1st pfd. (quar. 
- P year-end ) 60c 12-24 11-29 J quar. ). $1.50 1- 2 12-15 
Bishop Oil Co. quar.) peas . Q4%ac «(12-16=Ss«:12- 1 Eaton Paper $3.50 pfd. (s-a)--.__-_-- $1.75 to 2 ° £0685 ones & Lamson Machine (quar.)_..-~—- 50c 12-10 8 12- 3 
Extra 7 6 ime: lie Se 6% prior preferred (s-a)_.---__-__- 75¢ 1- 2 HEA Kansas City Public Service, com. (year-end) 30¢ 1- 1 12-15 
Black-Clawson Co., common quar.) 50c 12-1 #£4211-24 Electric Ferries 6% prior pfd. (quar.)- $1.50. 12-29 12-17 5“ preferred (s-a)---~—.--—~--~-~—----_- $1.75 l- 1 12-15 
6‘. preierred ‘quar.) : $1.50 12-1 11-24 Elgin National Watch (year-end)__ )--==-- et a4 ag Kansas Electric Power, 5% pfd. (quar.)__-- $1.25 3S 4605 
Black & Decker Mig. Co, (quar. rite doc «12-21 «:12219.~—S« Ballot Company, common (quar.'_______-_- Lee ee ee ee eee Veet ee ee 
ackstone Valley Gas & Electric— 5’* preferred (quar.) _-_____._ aie Ruane Co; UG? 7...-...._.............. $LIBX ‘+ ae 
% preferred (s-a)_ Emersor. Drug cl A es 62'26 t= 2 Faery Year-end > 15 
Blue Diamond C Am eS ee 50 aoe. yield aaa emma ae 25c¢ 12-10 11-29 Keyes Fibre Co. $6 Dp “= 25¢ 12-12 12-5 
amon orp.- ; 10c 12-18 12-5 ~ en eas Sea ee 25c 12-10 11-29 oe : 0, $6 preferred (accum.)___- $1.50 12-1 11-24 
Bohn Aluminum & Brass Corp. (quar.) : 15¢ t< 5 - See Emerson Electric Mfg Co. Z 25c 12-31 15 15 6% prior preferred (quar.)-.-..----_-__. $1.50 1- 1 12-24 
emia - Ce. ‘yeny-ondy * pS ce. + Emerson Radio & Pusnogrash jae -—--- 5c 2- 2-15 Koppers Co., Inc., common (quar.)__------- 40c 1- 2 12-20 
Borg-Warner Corp. (quar.) -- 40c i‘. 2 12-18 Year-end __ ‘ 4% % cumulative preferred vane >‘... See 1 2 1 
Boston Woven Hose & Rubber 6’, pfd. ‘s-a) $3 12-15 12-1 Emporium Capwell, 412‘ preferred ee seu sig 12- 5 Koppitz-Melchers, Inc. (s-a)-......-..-..--  _1%e 12-22 te 
Botany Worsted Mills class A : 25¢c 12-22 12-12 Eversharp, Inc. com. (quar.)- &--- * 30 1- i. Extra -_~~~-~—-~~~----~---------------- 2c 12-22 12- 6 
$1.25 preferred (quar.)____- ne 31 Yee “i oo te eee eee ------ = -15 1-5 La Crosse Telephone Corp., co: nmon_______- 40c 12-20 12-3 
Bound Broek Water_____- i 15c 12-10 12-6 5% preferred (quar.).---_ OES Ween e ase “2 i- 5 6% preferred (quar. )__--.----.---~----- $1.50 12-28 12- 3 
j Bourjois, Inc. (year-end). .__--- $1 12-11 12- 6 Ewa Plantation Co.__-.__._. lee tie od - 3 12-22 Laclede Steel Co. (year- ~end )_---_- --- kas 55¢ 12-11 11-30 
| B:ager-Eisenberg, Inc. (quar.)_ | she te 1 488 Ex-Cell-O Corporation _— ------ 50¢ 12-15 12-5 Lake St. John Pulp & Paper (year- -end)__- 4$1 12-22 12-10 
Bran fi Traction Ligne & ras Min TIE pe bach. 12-10 pee eg hae nd i gy ow omer ay co; Cia)... $1.50 1- 2 12-15 
$% preferred «quar.) —_- = te . 26Ree aa Family Financ a eae a ad mt aaa c 2-14 12-1 S chine Co. (extra) .-_._--_______- 50c ” * 
| Bridgeport Brass Co., common 15c 1- 2 te $1.50 nS ay ae ge gro oe 20c 1-2 12-8 Latrobe Electric Steel Co. (quar.)_-__---_-- 30c 12-22 12-12 
512’, cov. preferred (quar.)__._- : $1.37% 12-31 12-14 $1.50 convertible preferred B (quar.)_____ 374%ec ts 3 12- 8 Lawrence (A. C.) Leather Co. (year-end) ___ 75c 12-14 11-30 
Bridgeport Gos Light (quar.) She 19-88 38-34 Fedders Manufacturing Co OB 0 Aha eaten 37%ec 1-2 12-8 Lehigh & Wilkes-Barre Corp. (quar.)______ $2 12-22 11-26 
Briggs Maprufacturing Co. (quar.) Are 50c 12-21 12-11 Federal Motor Truck (quar.) weeery =r oo 1-10 12-20 a y ecb Co., S® pid. t initial) —————— 31¥ac 12- 1 11-26 
7 British-American Oil Co., Ltd. ‘quar.)____ $25¢ .. 2 Sao ie ee 0. Reema 10c «612-20 = 12-10 Liberty Aircraft Products $1.25 pfd. (quar.) 31%c 1-3 12-35 
Brompion Pulp & Paper (quar.)—_—- {25¢ 1-15 12-22 Federal Screw Works (s-a)_............... 10c_ =: 12-20 12-10 Life Insurance Co. of Virginia (year-end) $1.25 12-12 11-30 
Brooklyn Telegraph & Messenger (quar.) -- $1.25 12-1 11-20 Fidelity & Guaranty Fire Corp. (Balt., Md.) 25e 4=612-15 Ss :11-30 Lima Locomotive Works (quar.)_—.-~-~~- 3 50c 12-27 12-13 
Brown-Forman Distillers, common__-- : 20c 1.9 ~ 29.80 Fiduciary Trust Co. (N. Y » alt., Md.) 50c 1- 2 12-22 Year-end --~~-~~-----~~-~~~~~---------- . 50c 12-27 8 12-13 
$8 prior pid. (quar.)- s $1.25 <i % Ext +) (quar.)—----_~ 25c 12-10 - 12- 8 LineoIn Service Corp., common (quar.) - 2 
: ; 1.25 1- 2 12-29 \ 7 ore E q - 25c 8612-12 =11-30 
Brown & Sharpe Manufacturing (quar.) $1.50 12-10 11-28 Field (see Marshall 2s es 50c 12-20 12- 8 . xtra ---. Sensi IS tke 48 SONS Su eaiey Aen ge Saat 25c 12-12 11-30 
, Bucyrus-Exte Co., common (year-end) --_- 25¢ 12-22 12-10 Fifth Street Stores (Los Angeles) Or preferred (quar.)——- ai atten pairs at 37 ¥ec 12-12 11-30 
7‘; preferred (quar.)_—_- $1.75 i. & 4830 Financial Industrial Fund (year-end) __ aad 15¢ 1- 2 12-15 oes are pe Sec eet eae oe 25c 8=—:12-12— 11-30 
Bush Terminal Bidgs. 7% pfd. (accum.)__ 75¢ i« 9 12-15 Firestone Tire & Rubber ; ‘ 4c 12-15 11-39 L 7 gay erred (quar.) se seh Nest avin 87 ec 12-12 11-30 
; California Cotton Mills (year-end) : $1.50 12-15 12-5 Forbes & Wallace, $3 class A (quar.)...__ 50c 12-15 12-5 indsay Light & Chemical 7% pid. (quar. 174%c 3=—s «212-15 «12- 8 
California Electric Power Co.— gs Foremost Dai fakes te dF 75¢ 1- 2 12-24 Lion Match Co. (year-end) __.—~- Ce 50c 12-20 . 
airies, common (incr d " 12- 5 
5% convertible prior preferred (quar.) $1.32 1- 1 12-15° 6% preferred (quar.) sal rah ase 1- 2 12-15 i : oa Theatres, com. (quar.) t$1 12-31 12-10 
- California Water Service __- 50c 1-2 12-10 Foster-Wheeler Corp., common ‘gia. ibaa: 75¢ 1- 2 12-15 L bi a (quar.) ~.--.--------------.  $$1.75 12-31 12-10 
Calumet & Hecla Consol. Copper (reduced) 5c 12-20 12- 8 Extra. __ 4 ; : 25¢ 2 12-15 "ve . ol Cement (quar) ...--~--~--~_- 37 vec 12-21 12-11 
Canada Machinery Corp., Lid. (s-a) t50c 12-28 12-10 6% prior preferred (quar.)___..____..__. FE 4 1- 20 12-15 gua Meumed Se ee 75c «12-21 12-11 
Canada Steamship Lines 5’* pfd. (s-a).. $$1.25 1-2 12-6 6% preferred (quar.)_ a2 hehe See aa 1- 2 12-15 egg Ore ac th mo So om ne lc 12-15 811-30 
Canada Wire & Cable, class A (quar.) ; t$1 12-15 11-30 6% preferred (quar. ) eee 37'ac 4-1 3-15 Macfadden Pudlications, Inc. $1.50 partic. 
> Class B feuer-)_<.. as f a : 125c 12-15 11-30 6% preferred (quar.)___ ee ass hig Se 37'ac I-14 6-15 wot (year-end) —- anit SN A AR ee a 16 * 1- 2 12-20 
Canadian Canners, Ltd.. common (quar.). {27%c . 1-2 12-10 . Fostoria Pressed Steel — a)... ST%c 0610- L nS mag {8. B.) Se (quar.) ——— -—--—4-¢-4;-~-- 40c 1-2 12-10 
} $% ist preference (quar.) —--- a $25c 1- 2 12-10 Foundation Co. of Canada (quar.)_..______- a 12-17 = 12-10 a Pg ae ree Mines (interim) t4c =—-12-22)—s 12- 5 
: ea tai tse 1-2 12-10 Fox DeLuxe Brewing (Indiana) pfd. (s-a)__ 2Yac ie: a sg Mand 1B the: ‘ahesk divi fs 20¢ 12-21 12-11 
’ 60c conv. preference inant SP cies ¢15¢ 1-2 12-10 Fox St. Louis Properties, $3 pfd. (accum.)__ vac 8=6:12-15—ss«12- 1 ndel Brothers (stock dividend) —-- —-___ 20 % 12-26 12-8 
' Participating --~- ee 110c 1- 2 12-10 Fruehauf Trailer (stock dividend) ad 5 i 2-1 “a eetion mis regs 
» Canadian Car & Foundry, com. (year-end) ; £20c 1-10 12-21 Fundamental Investors (year end)________ 100 % 12-22 12-17 - ommunication American deposit receipts l4toc 12- 3 l1l- 8 
3 $2.10 participating preference (quar.)__ t53c 1-10 12-21 Galvin Manufacturi Corp. (s-e)........ oe eres ‘Co: eons: => 9 aeammamtctt a Theale 
: Cofadian Gettens, Ltd. common (quer.)_——. $30c 421-2 «12. 3 Ot ie <= lll i allamapemncainas 10321 ‘21-30 [2 ae ad ke ee ee coe Pe. See 
; Pm .. ee Wh a tare 4 "S| Gartinekel: (dutine) be.Co. common (ausr). % 12-15 §=11- : wenn ne == - - <== --- 2c -15 12-20 
> 6% preferred (quar.)...-.._.---_ PS } - : SE cole & Co., common (quar.)_ 25c =: 12-31 aoe Marshall Field & Go. (increased) (quar.) -- 30c 1-31 1-15 
Canadian Foreign Investment Corp.— . Gavl (quar. )__---~-----_--~-- 34%c 12-31 12-15 Year-end ~-—-..--.-----~------------ 30c 12-17 12-4 
Common quar.) aylord Container Corp., common (quar.) 25¢ 4% preferred (quar.) $1.06 ¥ 2 
ee eee ete te 5¥%2% preferred (quar.)__---__---_- ae a 3 Maryland Drydock common_____-----___- wus ise Hyg 
of rae +50c ‘ 12-14 Gaaaeet Ametionn Sradanertation....______ é : ey ¢ Si ee ee a 
Canadian Generel Electric. (quar.) --- pede a ace: a ae a Transportation__.______- 62445c 12-28 12-10 + Mastic te os Rn gg Bea > RR RESRI $1.75 1-2 12-17 
; arpenter Steel Co. (interim) __......._____ 50c —-:12-1 i g Co., common_-_-_--__-__ ee 15c 2- v ep. (quar.)-—--.--~------ Sc 12-15 12-1 
. Carter (J. W.) Co. (quar.) 2-13 12-6 8% preferred (quar.)_- 1 1-18 Marven’s Ltd. 5% preferred (quar.) --~- $$1.25 1-2 12 
. Cassid ro Ltd. 7 ferred (accum.)_.... ide 12-14 12- 7 General Box Co. (quar.)..___._-_.______ $2 12-22 12- 8 Mathieson Alkali: Works, common (quar eS 25 ~15 
} Catalin Corporati me erred (accum.)....  $$1.75 1- 2 12- 3 Stock dividend J he aon SRM 1¥e 12-21 11-30 1) preferred (quar.). od 9 a 12-22 12-10 
Catelli F od Products, id Be cee 20c 12-20 = 13- 5 General Candy Corp. (year end)..._______ 5% 12-21 11-30 McCord Corp. $2.50 preferred (quar.)..... 62 ne 12-22 12-10 
gts Food Praducte, Utd. 8% pid. (s-e).- $376 © 11-90 18-32 General Instrament gy ibeonyy barrel 60c 12-15 12-5 McCrory Stores Corp. (quar.) oe aes a 2 ae 
Central Electric & Gas Co— 430c 11-30 11-22 General Mills $5 preferred initial) -_-- 15c 1- 2 12-15 Merchants Fire Ins (Derver) (quar.) ae con “so 12-10 
Preferred A (initial @ aa ; General Precision Equipment Corp. eS a “ et at Middle West Corp. -__- 18 REA 25¢ 3 12-40 
Cc quar.)_..-.._..--.... 59%ec 12-31 12-3 General Railway S L, isin mem rears 25c 4=— 12-15 «12- 4 Mid-West Refineries, common (quar.) -__-—- . -2 2-10 
| atte! Etec “Predaite, com, (quar.)______ 25c 1-2 12-15 6% preferred tooo common (year-end) $1 1--2 22-10 Conv. preferred (quar. = hs Ah a ae a. 
“preferred (quat.)....---...-.-------  37%e 1-2 12-15 General Refractories (year-end) _.-...--._ O25 3. 2.,.118. Maatioms Water Co. II ciipibacdaiclbcancs give 12-15 11-30 
pesos “27 12-5 Midlan? Loan & Savings Cc. (Ontario) (s-a) t40e 8= 1- 2) 12-15 
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Name of Company 


Minnesota Mining & 0 seayebaahaamll Se deeterced 
Mobile & Birmingham =. 4% 
Mohawk Liquer Corp. 
Monarch Mills 
Monogram Pictures Corp. 52 « 
Monolith Portland Cement, 
Monroe Chemical $3.50 pfd. 
Montana-Dakota Utilities 
5% preferred (quar.)___~- 
Montgomery Ward & Co., 
Class A (quar.)._-- 
Moore Drop Forging, 


aeoore-MoCormuack Lines, 


Mueller Brass 
Murray Ohio Manufacturing Co. 


lst preferred (s-a) 
2nd preferred 


Myers (F. E.) & Brothers (year > id 


Nash-Kelviaator Corp. 
Nation-Wide Securities Co. 
Nationai Biscuit Co. 
National Breweries, Ltd., 
“© preferred (quar.) ------- 
National Cash Register 


National Casualty Signal Royalties Co., 


Silverwood Western Dairies, Ltd.— 
oS 


Stock dividend 
National Gypsum Co. 


Sloan & Zook —_-_ 
National Lead Co., 


f red. Class B (quar.) , Smith- Alsop Paint & “Varnish— 
prefer ---- 


mations! Safety Bank & Trust (N. Y.)---- 
National Steel Car Corp. 
National Steel Corp. 
National Sugar Refining 
Nestle-Le Mur Co. $2 partic. class A (accum.) 
New England Fire Insurance Co.— 
. es 
New Haven Clock Co.__- 
New Haven Water 
New York Auction 
Stock dividend _- 
New York City 
New York Hotel Statler Co. 
New Yerk Park Mining (year end) _------ 
Newport News Shipbuilding & Dry Dock-— 
Common (special) s 


OS Se aE, 
Smith (T. L.) Co., 


Omnibus Corp.- 


$5 convertible preferred a 
Niagara Share Corp., Class B ( year- -end )__ 
convertible heen ya vauer. bone 
No-Sag Spring Co. 
Electric Corp._.--_- 


North American Finance = 
7% preferred (quar.)--~ < 
80c pricr preferred (quar. y_ 

North Central Texas Oil (year-end )_ 

Northern Natural Gas (year-end) ~_ 

Northland Greyhoud Lines, $3.75 pfd. 
Common (year-end) ______-- 

Northwestern Telegraph Co. 

Northwestern Utilities, 


Ohau Sugar Co. c 
Ogden Corporation (year-end ) 

Ohio Finance, 4'2‘ 
prior preferred (quar.) 
Olin Industries, 
preferred A (quar.) 


lst preferred (quar.)_ 
Sterling Engine Co.__.-.------ 
Stonega Coke & Coal (year 
Strawbridge & Clothier, 5% 


Superior Steel ‘Gan. 
Sylvania Electric Products, 


preferred (qu er.)_--. Preferred (quar.) 


Texon Oil & Land 


pref ney (quar.) 
preferred (quar.) 
Omnibus Corp., common (quar.)- 


y eae Oil, 
8% i (quar. ) 


$3.75 preierred 


Tip Top Tailors, 
Products Export 


Ontario Loan de Bebetuie (quar. Todd Shipyards 


Ox Fibre Brush Co. 

Pacific American Investcrs, 
7, prior preferred (cua”.) 
Bagge coed (quar.)_. 
stock dividena > 


tranee Cy anada Shares, r 
commen 
Tucket t alge Co. 7 


Udylite Corporation 
Union Bag & Paper 


ee ee et 


INN WONrRNMNRI DD 


Paraffine imcmanies. 
“% preferred (quar.) 
Patchcgue-Plyinouth 


Unicn Carbide 


Union Metal Manufacturing Co., coin. (quar.) 
Peerless Casualty Z 


NOW ee eM NN 
NMN NNW Oe be UIS ORR re 


i ht pe 


Oil of t Cal itornia. 
Union Sugar Co, 

United Chemicals, 
Union Twist Drill Co. 
United Carbcn Co 
United Cigar-Whelen, 
United sen maga 
U. S. Potash Co. 
U S. Truck Lines (year-end). 
U. S. Trust Co. 


Pennsvlivania Edison, 
$5 preferred (quar. ) 
Pennsylvania Glass Sand Corp., 
preferred (quar.) rm 
Pennsylvania Industries, $ 
Pennsylvania Sugar Co., 
Peoples Drug Stores_ 
Philadelphia Electric Co, 
$1 preference commen (quar.)__ 
Philadelphia Elec. ; i 
Pilgrim Exploration Co. 
Phillip Morris & Co., 


common (quar.) 


Stock ead * 
Upressit Metal ap. 


Pilot Full Fashion Mills, Inc. 
Pittsburgh Coke & Chemical Co. 
Pittsburgh Equitable Meter 
Pittsburgh Forgings (quar.) __ : : 
Pittsburgh Fort Wayne & Chicago Ry —_ 


$6.50 preferred | 
Common (quar.} 


Van Dorn Iron wale (quar. ) eee Se 
Veeder-Root, Inc. 
Viceroy Manufacturing Co. 
Virginia Coal & Iren_ 
Vulcan Corp., $3 conv. 

$3 convertible prior preferred (accum.) 


(The Goodwill Station) (quar. )___- 


Pittsburgh Metallurgical (quar. ».. 
Pittsburgh Plate Glass (vear-end)- 
$5 Class B pune 
Pocahontas Fuel Co._ 

Powel River Co., EL 
Power Corp. cf Canada (ear-end) 
Pratt & Lambert, Inc._ 
Pressed Steel Car Co. 
Providence & encnadees Insurance (quar, ) 


Wagner md Corp. 
Waldorf System, Inc. 


Ware River RR. gtd. 
Warner Aircraft Corp. 
Warren Brothers Co., $1.35 Class A (quar ) 
A renee re ees 
Class C (year-end) 
Wellington Mills, Inc 
Wesson Oil & Snowdrift Co., 
West Texas Utilities, $6 preferred (quar.) -- 
Western Assur. ( Toronto}, 
Western Real Estate Trustees (Boston) _-- 
Westmoreland Coal Co. 
Westmoreland, Inc. 


Public National Sauk & Trust iN. y. — 


Public + we Co. 
preferred (initial quar.) ppceerens 
aaa al (quar. om 


‘Oklahoma )- )-— 


Publication Corp., 

= voting common 
original preferred 
Jst preferred (quar.) __ 
Purity Flour Mills, 6% 
Pyle National Co., 

8% preferred (quar.) 
Quebec Power Co. 


Ralston Purina Co., 


ongag red ‘quar. _ 


Wheeling Steel Corp., 


preferred (quar. ‘ : 
$2 preferred (quar. oe 
Reading Co., 2nd preferred (quar.) _ 
Red Indien Oi! Co. 
Republic reny Mortgage | (an nually be 


Rn Nh Inc., 


‘Richardson Co. 
River Raisin ol Co. 
Riverside Metal Co. 
Robbins & Mvers, 
$1.59 particivatine preferred rk 
$1.50 participating preferred: (accum.) 


Name of Company 


. L.) Mfg. Co., Ltd. com. (quar.) 
(Ty ES ae iy 


Russell Manufacturing Co. aes Ee 


. Helens Pulp & Paper 
Louis Public Service, class A__-._- 
San Jose Water Works, common (quar. ’ 

preferred, class A (quar.)~— 
Schmidt Brewing ___-- ‘ 
Scott & Williams 
Scovill Manufacturing Co. 
Scranton Electric, $6 preferred (quar.) 
Scranton Lace Company ‘ 
Scruggs Vandervoort-Barney, Inc., com. (8-a) 


(year- ~end). bay 


Ds 


(year-end )_ 


Ehawinigan Power & Water Co.__-.-- _- 
Ghell Union O8 Corp................- 
Shenango Valley Water, 6° pfd. (quar. ’ 
Sherwin-Williams Co. of Canada, Ltd.— 
OE ES ee 
(year-end) __ 
class A (quar.) 


Paper Mills, common _ 
| es 
| Sere ee 
— 2 rr 
South Porto Rico Sugar Co., 


com. (interim) 


weetettee (e0er.s... .4~-~—..--.-...-. 
South West Pennsylvania Pipe Lines— 
Southern Advance Bag & Paper iquar.) 
Southland Royalty Co. 
Southwestern Gas & Elec., 
Spartan Mills 
Sperry Corporation ‘year-end)_-_---- 
Sprague Electric Co.__.-_.--- 

Springfield Fire & Marine Insurance Co. ~- 


(year-end) ______ 
5‘ pfd. (quar) 


Standard Chemical | Co., “Ltd., 6% - pid. (quar. ) 
Standard Steel Spring Co. 


(year-end) __ 


end) - ; 
pid. (accum. i 


com. (year-end) 


(quar. 


(quar. }_ 


com. (year-end) 


(resumed) 


A 


(quar.) 


(quar.) 


$3.75 pfd. A (quar. 
(init jal quar.) 


(quar. 


$5, preferred 
, Class B (year -end ) 


stock (quar. ) 


7 waa (accum. ) 


Utah Home Fire Insurance (year-end )_ 
Utah Oil Refining (quar.)___ 


Van de Kamp’s Holland Dutch Bakers, com. 


prior “pid. “(quar.) ro 


(quar. RR CFE 
ues. RE ES ES 


(year-end | es 


EE ae aa 


12% paid (s-a)-- 


ey eee ee 


common -eneea 
$5 conv. prior preferred CRORE. Fokccin = 
White Motor Co. (stock dividend’)_.____--__ 
Whitin Machine Works 
Wieboldt Stores, Inc., 
4%2% preferred 


‘common..____--____ 
‘ preferred (quar.)--.----------______ 
Winter & Hirsch, 7 preferred (quar.)____ 
Wisconsin Michigan Pwr., 
Wisconsin Power & Light, 


World Investment Trust (ctfs. of ben. int.) 
Zonite Products Corp. 


442% vofd. (quar.) 
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Hoiders 
of Ree. 
12-20 
12-20 
12-14 
12- 8 
11-30 
11-24 
12- 1 
12- 1 
12-10 
11-20 
12-10 
12- 7 
12-15 
12- 4 
11-26 
12-15 
12-15 
12-15 
12-15 
12-15 
1-24 
12- 7 
12- 7 
11-20 


12-10 
11-30 
12- 5 


11-50 
12-10 
12-10 


11-20 
12-31 
12-31 
12-22 
11-23 
12-10 
12-10 
12-10 


12- 7* 
12-10 
12- 1 
12-15 
11-25 
12-15 
12- 1 


12-15 
12-15 

1-31 
12-20 


12-20 
12-15 
12- 1 
12- 8 
12- 8 
12- 3 
12-15 


- 
t 
t 
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. * 
Pst pee OO 


3-1) 
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ee 


NMrgem 3 boh dO 
ip ae eo ee 
i) t ™e 
Reo wages 


' 
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A et ped pet Pt pet it ed ed et 
2 bh toN 
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Nw 9.0 
’ 
— ie -) 


12- 5 


12- 3 
12-21 
12-21 
12-22 
12- 5 

1-18 

1-18 
12- 8B 

1-12 
12-15 
12-12 
19-97 
11-29 
11-36 
12-15 
11-30 
12- 7 
12- 7 
12-19 
12-19 
11-96 
12-20 
12-10 
12-29 
11-20 
11-30 


11-21 
12-10 





Monday, December 3, 1945 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding tabie. 





industrial and Miscellaneous Compames 


Name of Company 
Abnott Laboratories, common (quar.)__ 
pS ES ee ee are 
4% preferred (quar.)_~ ze 
Acadia & Atlantic Sugar 5‘: pfd. (quar. ll 
Acme Stee! Co. (quar.)_ 
Advance Aluminum Castings Corp... he 
Aero Supply Manufacturing class A (quar.) ) 
Aerovox Corporation (initial) (quar.)_ 
Aetna Ba!l & Roller Bearing, common. ‘i 
5% convertible preferred (quar. —_ CER 
Agucw Surpass Shoe Stores 7‘ pfd. (quar.) 
Agricultural Insurance (Watertown, N. Y.)— 
Quarterly __ -  _- 
Special ieee 
Air Asscciates, Inc. (quar. “patios ames 
Alaska Packers Association (year-end) ____ 
Algoma Steel Corp. 5% pref. (s-a) 
Allied Laboratories, Inc 
 £ 7S eae 
Alleghery-Ludlum Steel (year-end) _ 
Ails-Chalmers Mfg., common______-______ 
ES LTS aS ne 
4° preferred (quar.)____ 
Alpna Portland Cement Co.__...__-.______ 
Aluminum Co. of America, common (quar.) 
a oo |. Se ae 
Aluminum Industries, Inc. (quar.)________ ied 
Aluminium, Ltd., common (quar.)__.______ 
Amalgamated Electric Se 
Amalagamated Leather, 6% conv. _ (accum.) 
Amerex Holding Corp. (s-a) 
Po EE ae 
American Bemberg Corp., common __- 
Class Set eee eS aad 
Te preferred ae 
American Car & Foundry— 
7% mnon-cum, preferred (quar.)_ barack 
American Chain & Cable, common_____- 
Sh peererves. fee) onnne.............5- 
American Chicle Co. (quar.)_.-...._______ 
Extra clients 
American Cigarette & Cigar, com. (quar. ' 
6% preferred (quar.) - . 
American Cities Power & Light “Corp. a 
$2.75 class A (opt. div. series: of 1936 
Optional dividend of 1 -16th share of 
class B stock or 68%4c in cash__~- es 
Americen Colortype Co., common (year- -end) 
4'.‘, preferred (initial) : 
56> pre:erred ___ 
American Cyanamid, common (s-a! 
Extra - 
5‘, preierred (quar.) _— . 
Amrrican District Telegraph, com. (quar.) _° 
‘> preferred (quar.> ‘ 


o's " 
American & Foreign Power Co., Inc. 
$6 preferred (accum,) __._--- 

$7 preferred (accum.)__--- 
American Fork & Hoe, commen. ee 
Amevican Fruit Growers (year-end: 
Am: rican Gas & Electric, common (quar.) 
Extra . 
4°1% preferred (quar.) 
American Hardware (quar.) 
American Hawaiian Stsamship Co. 
Amcrican Hide & Leather 
6‘. convertible preferred ‘quar.) 
Amevican Home Products ‘extra: 
American Ice Co., 6% non-cum. ofd. (irreg.) 
American Insulator Corp. of Delaware 
Convertible prior preferred is-a) 
American Laundry Machinery Co. 
American Mechine & Foundry 
American Manufacturing Co 
New common (initial) 
American Meter Co.__.--. > - 
American Paper Goods, 7“ pid. (quar.) 
American Public Service 7°. pfd. ‘accum.) 
American Radiator & Standard Sanitar: 
Common decide anatase 
American Re- Insurance Co. (N. Y¥.)— 
Stock dividend subject to approval by the 
stockholders and by the Superintendent 
of Insurance of the State of N. Y.- ; 
American Rolling Mill Co.__ _~- 
American Seating Co. a ee 
American Service Co., common. -__-_-__- 
Class A . 

3 preferred __- sasatelins bi 
American Steel Foundries an 
American Stores Co. (quar.)............-.- 
American Sugar Refining 7‘, pfd. (quar.) 
American Sumatra Tobacco Corp. (quar.) 

pen ee, Pig eae ae . 
American Superpower Corp.— 

SS ist prefetred (aécum.) ............... 
American Surety Co. (s-a)_-_-. . 
Amcvican Teiephone & Telegraph Co. (quar.) 
American Thermometer pfd. (quar.)_____ 
American Thread Co., 5‘ preferred (s-a} 
American Zinc Lead & Smelting Co.-— 

$5 convertible prior preferred (quar.)____ 

ae SORE. SEE Succ cueneecennsne 
Ampco Metal, Inc. (year-end)_-__-_ : 
Aneconda Copper Mining (year-end) 
Andes Copner Mining (year-end) ; 
Angostura-Wuppermann (year-end) _- - 
Anheuser-Busch, Inc. (quar.)_..___________ 
Arcade Brothers, common 

6% preferred (s-a) 
Arizona Edison Co., common_. 

$5 preferred (quar. SN i ey eae 
Armour & Co. $6 conv. prior pid. “(aceum.) 
Armsirong Cork Co., $3.75 pfd. (initial) 

4% convertible preferred (quar.)______ 
Aro Equipment Corp., common (year end) __ 
RP PG DS cea pek oes necdesenn oJ... 


Ashiand Oil & Refining (quar.)______- 
BID: techn sctabateritbesd hana an 
Associates Investment Co., common (quar.) 
5‘e preferred (quar.)_-___-__ 
Atlanta Birmingham & Coast 5% pfd.. 
Atlantic Coast Line Co. (Conn.)__- 
Atinntie Coast Idme RR. Co.............. 
Atlantic Gulf & West Indies 8S. Lines— 
Gommon -(eer-One) ..~... 2.245... ... 
5% non-cumulative preferred (s-a)____ 
pO ES ee 
Atlas Powder Co. (year-end )_ 
Aviation Corporation, common 
SS eke theta wens ac annns 
Fe PI ik herhei on hi. ~ 
Baldwin Locomotive Works __.-_._..___ Sy 
Bangor & Aroostook RR., 5% preferred— 
This pavment clears all arrears  ...____ 
Bee preterre. (G000:) . .256 6k ie 
Bangor Hydro-Electric Co., 7% pfd. (quar.) 
6%0 - preferred (quar;)=--.----.----2-2225. 





—s <a  e 
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Per 

Name of Company Share 
Bankers Bond & Mtge. Guaranty of Amer._ 10c 
Bankers Trust Co. (N. Y.) SF eS ae 35c 
Barber (W. H.) Co. (extra).._._.._______ 50c 
Barber Ellis Co. of Canada | Re ti24ec 

_ _ ~B TEAS es Gem eel t12%ec 
Barnsdall Oil Co. (quar.)_..._...__._______ 20c 
Basic Refractories, Inc. (quar.)___._______ 10c 
Bath Iron Works Corp..........____________ $1 
Bayuk Cigars, Inc. (quar.)__...._____ | 374ac 

| BA a eae eet aieiaiae 50c 
oe... 20c 
Beech-Nut Packing Co. (quar.)_.......___. $1 

AES Si aaa eae aaa 50c 
Belding Corticelli, Ltd., common (quar.)___- $1 

i... gt $$1.75 
2 9 “See $1 

RE 10% 
Bendix Aviation Corp. (reduced). _.______ 50c 
I Ic 

Formerly Bankers Nat'l Investing Corp. 
Berghoff Brewing ae PEER dt ein eFenat 25c 
Bethlehem Steel Corp., 72 preferred (quar.) $1.75 
Birmingham Water Works— 

eh | | $1.50 
Blackhawk Brewing (year-end)____________ 10c 
Blaw-Knox Company -:_.._...____._. | 15¢ 

STS belt ee aaa 20c 
Blocn Brothers Tobacco Co.— 

il ee $1.50 
Blunenthal (Sidney) & Co.— 

4% -preterre’: “quar. ). 2... $1.75 
Bond Stores, Inc.,° common_______________ 35¢ 

442% convertible preferred (quar.)_._____ $1.12% 
Borne-Scrymser Co. (year-end)____________ $1.75 
Boston & Albany RR, Co.._--.-___-________ $2.25 
Boston Elevator Ry. Co. (quar.)._.________ $1.25 
Boston Herald Traveler (year-end) ________ 40c 
Boston ‘Whazf Co. (year-end)_.._._____-_____ $1.50 
Boston Woven Hose & Rubber Co. ‘special)_ $1.50 

MEETS ie eee $°.50 
Bower Roller Bearing (year end)__________ $1 
Brach (E. J.) & Sons (quar.)__--___-___ 37'c 

ee Gaba aiseb sisainb ancy tonindirt 37ece 
Brandon Corp., class A___. ike ial ity iia emia $1.50 
crc acts catenin os brennan ooebieeias de $1 

SE a eee eee ee $1.50 
Breeze Corporations __-___ ee Reka 40c 
Brewing Corp. of America| (quar.) dips dbckbvladlay 62%ec 
Briggs & Stratton Corp. (quar.)..___._____ 50c 
Bristol Brass Corp.___-_____ ipiee 75¢ 
British American Bank Note (ine. “quar. pom t25c 

RE ARES ee es kt Che 715¢ 
British Celanese, Ltd.— 

American deposit receipts (final)_..______ 8% 
Broulan Porcupine Mines (interim). ____. $2c 
Brown Fence & Wire Co. Class A-_________ $1 
Bruck Silk Mills, Ltd. (year-end)_________ $20c 
Brunswick-Balke-Collender Co., com iquar. ) 25c 

eo, A See $1.25 
Buckeye Pipe Line Co.________ ___ Sane 20c 
Buffalo Bolt Co. (quar.)_ : 12'ec 
Buffalo, Niagara & Eastern Power Co.— 

ey ee $5.60 
Building Products, Ltd. (quar.)_..-_______ 315c 

a  cnninitumrynininus tSc 
Muara Co. ...... picarsian 50c 
Burroughs Adding Machine  EAtcpetee 10¢c 
Bush Terminal Buildings Co.— 

at peeeeeeee: Caeeem. ba... ........... 50c 
California Ink Co. (quar.)_..___.._______ S 50c 
California-Pacific Utilities Co.— 

Common (year-end) _--_----._-__.--____ 70c 

am. Seetersea (eeer.)=.........._.. as 25c 
Camden & Burlington County Ry. ‘s-a)___ 75c 
Campbell Wyant & Cannon Foundry— 

Year-end __-- * 50c 
Canada Bread Co., “5% class B (quar. )- etwas t62%c 

412% preference (initial -quer:) =......... 1$1.31% 
Canada Cement Co., Ltd.— 

612% preferred (accum.) —--___-------- +$1.25 
Canada Crushed Stone (quar.)-_--_____ $10c 
Canada Dry Ginger Ale, Inc., common-__--__ 25c 

$4.25 preferred (quar.)__-_-_ ae  F 
Canada Foundries & Forgings, Ltd.— 

a oe ctw seni nwcirintice em eceneinana t37'%ec 

OO Eee +$1.50 
Canada Malting, bearer snares (quar.)_____ $50c 

SS ees wa heithcdudy $50c 
Registered shares (quar.)...-_._...-_----- $50c 
ee ee tine da esl ck ert nas do sn teored i 150c 
Canada Northern Power, com, (quar.)_____ t15e 

Te eee COURT: nnn nee cnn 1$1.75 
Canada Permanent Mortgage iquar.)_-_- $$2 
Canada Wire & Cable Ltd.— 

6'2’ preferred (quar.)_-—- a . $$1.62}2 
Canadian Breweries, Ltd., com. nara t25c 
Canadian Food Products, Ltd.— 

Common --_-.-.- . witness Sen 

Class A (initial quar.) EES Lee ties 7 T25c 
Canadian Foreign Investment Corp. (quar.) $75c 

i ee le ke na acc ado wieees t$1 
Canadiun Ingersoll-Rand, Ltd. £50c 
Canadian Malartic Gold Mines, ‘Ltd. (s-a)—— t2c 
Canadian Oil Cos., Ltd. ‘extra)...._______ $10c 
Canadian Shipbuilding & Engineering— 

ES OO eee eee t30c 

RR i scccttinin de ps diinasent mo mamcamen $20c 
Canadian Westinghouse Co., Ltd. (stock 

dividend) one-fortieth share of common 

tor each akare heid................_4_........ wane 
Canadian Wirebound Boxes, Ltd.— 

ee OU CII, Pa ewe 37%c 
Capital Administration Co., Ltd. 

$3 preferred A (quar,)_.______- iain asad 75¢c 
Capital City Products ‘quar.) eer. 25c 
Capital Transit Co.__- iaeaaes 50c 
Carolina Telephone & Telegraph Co. (quar.) $2 
Carthage Millis, Inc., common- : SE 50c 

S% premerec. A (quar.) ................. $1.50 

6‘ preferred B (quar.)_ ai 60c 
Case ‘J. I.) Co., common (year- -end) ___. als 80c 

fe 3 ee $1.75 
Central Cold Storage (quar.)__________ S 40c 

BRE CES Ee eee ee = 40c 
Central Illinois Light, 442% pfd. (quar.) __ $1.12% 
Central Illinois Public acnvtee Co.— 

6% preferred (accum.). ............._._ $1.50 

$6 cum. preferred (accum.)______________ $1.50 
Central Maine Power Co.— 

To Sreeereee seer.) ...2....-25..02525 $1.75 

So Preberren. (auer.) ....... i... $1.50 

OS preserres. (ener)... 26... $1.50 

mee Beeeree Weer.) 2.225. .024....-. 2. 624ec 
Central Steel & Wire 6% preferred er.) 75¢ 

Common --_---. Beit teow 15¢ 
Central & Southwest | Utilities Co:— 

ae, preserves 1e00um.) ..... <2... $1.50 

37 preferred {accum.) —...............__- $1.75 
Century Ribbon Mills, Inc. (aquar.)._______ 15¢c 
Certain-teed Corp. 442‘ preferred (quar.) $1.12%2 

6% prior preferred (quar.)....._.._____ $1.50 
Cessna Aircraft Co. (irreg.) _........______ 25¢ 
Chamberlain Co. of America____.______ 2 15¢c 

are ee he eee ip icat 15¢ 
Champion Paper & Fibre, common_ aeons magues 25c 

NS i ee ert ld ca ae Cask can ch nw oe ee 25c 

a, OS ee $1.12%% 
Chesebrough cessation Co. (quar.)- $1 

Extra SeReeripasthases Dabahas cass phere ipsuesis nike Gdsenin oo $1.25 


When 
Payable 
1-3 
1- 2 
1-15 
12-15 
12-15 
12- 8 


Holders 
of Ree. 
12-19° 
12-10 
12-26 
11-30 
11-30 
11-15 
12-1 
12-19 
11-30 
11-30 
11-30 
12- 5 
11-20 
11-30 
11-30 
1-14 
11-15 
12- 8 
12- 


12- 3 
12- 7 


12 -1 
12- 1 
11-10 
11-10 


12-21 


12-20 
12- 1 
12-17 
11-29* 
11-30 
12-10 
11-23 
12- 1 
11-15 
11-15 
12- 7 
12- 8 
12- 8 
12-21 
12-21 
3-30 
12- 1 
11-24 
11-30 
11-30 
11-15 
11-15 


1-23 
11-30 
2-14 
11-15 
i2- 1 
12-20 
11-16 
11-26 


12- 1 
12- 1 
12-18 
1l- 2 


12-1 
12-10 
12- 1 


12- 1 
12-15 


11-28 
12- 5 
12- 5 
11-23 


12- 5° 
12- 5* 


Name of Company 


Chesapeake & Ohio Ry. Co..--_--------_-. 
Chestnut Hill RR. (quar.) 
Chicago Corporation, com, (initial) __..._-_ 
Chicago & Eastern Ill. RR. class A (yr.-end) 
Chicago Mail Order (quar.)_-..-~.--------- 

SINT. Aleit dete tla ty Nacralles daar ee bhents to wninapeen oh 
Chicago & North Western Ry., com. (irreg.) 

5% preferred series A vtec (irreg.)----. 
Chicago South Shore & South Bend RR.— 

Quarterly 
Chicago Title & Trust Co. 
Chicago Towel Co., common (year-end)-_.--~. 

0 LS ee 
Chickasha Cotton Oil (quar.)_...-.-.----- 

I a ot theaicrapcrwteciteerstaeenenenhaennanivanal 
EG nn denne <ncnrencnsnon 
Chile Copper Co. (year-end)_-..__.----_---- 
Christiana Securities, common (year-end) __ 

Re I IED nvcemantiamnsonnnme 
a re 
Cincinnati Gas & Electric Co., 5% pfd. A. 
Cincinnati New Orleans & Texas Pacific 

Oe EE 

5% preferred (quar.)__------~-- 

ie tk ee 

5% preferred (quar.)_..._ _--- 

Oe ee... ..... ~~~ 
©O IT Pinancial Corp. (quar.)—.......... 
City Investing 5%% preferred (quar. “eae 
City of Paris Dry Goods Co.— 

7% 2nd preferred (s-a) 
6 Se . 
Clark Equipment Co., common_-__.-__---_-- 

OO ee 
Cleveland Hobbing Machine Co. (quar.)-_-_. 
Coast Counties Gas & Electric— 

5% ist preferred (quar.)_---...------.- 
Geshe en ee §=6URP.) .................. 

EES cclit Mamtiedeatniennaendinieein bpaameme 

0 A 
Coca-Cola International Corp.— 

Common (year-end) 

ts ein acme ewemene 
Colemar Co., common (year-end)-_-__----- 

4%4% preferred (quar.)__---_- 
Colgate-Palmolive-Peet Co.— 

ON 
Colonial Ice Co., common__-_-'-_--- 

ie Fe NG iin ecw ce nee 

oe re eee 
Columbia Baking Co., common (increased) 
$1 participating preferred (quar)__-----_ 
Extra 
Columbia Broadcasting System, Inc.— 

SS | ean 

in na ee tenannimon 
Columbia Pictures Corp. (stock dividend) -—- 
Columbian Carbon Co. (new) (quar.)_-- ~~ 

RNG cp ceidinGbenmnamaedreisdcamsacee 
Commercial Credit Co., common (quar.)--_ ~~ 

3.60% preferred (initial quar.)__.--__---~- 
Commercial Shearing & Stamping Co.— 

(irregular) 
Commonwealth & Southern Corp., $6 pfd._-_ 

Subject to the approval of the SEC. 
Community Public Service (quar.)_-.---_--- 


Compo Shoe Machinery Corp., com. (quar.)— 
I ti a is at anita nahileeensinnntncned whemuntiens 
eo, fl 
Conde Nast Publications (year-end) _-____-__ 
Confederation Amusement— 
8% participating preferred (s-a)____---- 
Confederation Life Assn. (Toronto)— 
0 Sere 
Congoleum-Nairn, Inc. 
), 
Coniaurum Mines, 
Connecticut Investment a 
Year-end _-.-. 


Consolidated Bakeries of ‘Canada (quar.)__._ 
Consolidated Biscuit Co. (quar.)____------- 
Consolidated Diversified Standard Securities 
Ltd., $2.50 non-cum,. pfd. ‘annual)---- 
Consolidated Edison Co. of New York, Inc.— 
ape SRE Sa a 
Consolidated Gas Electric Light & Power 
(Baitimore), common quar.) - 
G% peemercee ©. Ceger.). ~..+-.......-.... 
444% preferred B (quar.)._............ 
Consolidated Gas Utilities Corp. (quar.)____ 
Consolidai Grocers 5% pfd. (initial). 
Consoi'cated Press, class A (irregular). __ 
Continental Assurance Co. (quar.)_.._--__. 
Extra 
Continental Aviation & Engineering (initial) 











a a a a a oo ee oe ee we 


Continental Can Co. (year end)_--_____.__ 
See DCTs. (QRRT.) nme ccna nnnme 
Continental Casualty Co. ‘extra)______. 
I oars enn cakes ee 
Continental Motors Corp. .__......--........ 
Continental Oil Co... __.----- CR 2 Sel 
Continental Steel Corp. tyear-end)____ x 


Continental Telephone 642° pfd. (quar.)__ 
7% participating preferred (quar.)-______ 
nica crate iat cre nce a siinapiduaben 
Copperweld Steel, common.______.-._.-_.-_ 
5% preferred (quar. )- "= PEPE 
Cornell-Dubilier Electric Corp., ‘common ____ 


$5.25 préterred A (Gquar.).-~...........- 
Creameries Co. of America (quar.)____-___ 
oy a STMT een 
Creole Petroleum. Corp. (year-end) _----___ 


Croft Brewing Co. 
Crompton & Know les Loom “Works— 

MA SS een 
Crosley Corporation __~_ sia ane 
Crown Cork & Seal, $2 pfd. (initial quar.) 
Crow's Nest Pass Coal (s-a) ~-.---------... 
Crane Co. 3°4% preferred (quar.)_..----- 
Caen Gee Oe, Semen... -- nen 
Crucible Steel Co., common (year-end) —__~_ 

5’> convertible preferred (quar.)__------ 
Crum & Forster Insurance Shares— 

S% . Brererseg (Guar.)_..-..~..<......... 


Cuneo Press, Inc., ‘(stock dividend)__---_-_ 
414% preferred (quar.)_-----~--------- . 
Cunningham Drug Stores, common_____-_-~- 
6% class A prior preference (s-a)_.-__ _~ 
Curtis Publishing: Co. $4 prior pfd. (quar.)_- 
Curtiss-Wright Corp., cgmmon__---_- 
$2 non-cumulative class A --_. 
Cutler-Hammer, Inc. (year-end) - 


Davidson Chemical Corp. (quar.)_._- ae 
Debentures & Securities Corp. of Canada— 
A SE OS eee 
Deep Rock Oil Corp... SP ecte'ewipidl 
Delaware & Bound Brook RR. Co. (quar.)_ 
Delaware & Hudson Co. (quar.)-—-~-__- 
peeweare wane, eee COURT.) ..~....,....... 
Deiswere Bm. (4-8) ........--.. 
Derby Oil Co. (Kansas) --:--~-- 
Dentists Supply Co. of N. SP xen 
oe oe a 
Detroit & Canada Tunnel Corn. (year-end) 
Detroit International Bridge Co. (irreg.)__- 
Detroit Michigan Stove 5% preferred (quar.) 
te: RE IEG) aioe sec nn ea pemcues 


me ee eee eee 


Per 
Share 


75c 
75c 
25c 

$1 
15¢ 
15¢ 


$3 
$2.50 


30c 
$3 


$2 
$1.75 
25¢ 
25¢ 
2'ec 
$1 
$29.55 
$1.75 
15¢ 
$1.25 


$3 
$1.25 
$1.25 
$1.25 
$1.25 
50c 
$1.37 42 


$3.50 
30c 


40c 


90c 

$1 
$1.12% 
Toc 
$1.19 
t20c 
30c 

30c 

5c 

25c 

93 %c 
40c 

50c 

20c 

40c 
$1.25 
$1.6214 
$1.75 
25c 

20c 
62'ec 
20c 
$1.31% 
12%ec 
12%ec 
Thc 

5c 


$1.50 
25c 


$1.12 My 
25c 

$3 

75c 

50c 

50c 

55c 


25c 


$1.75 
$1.25 
75¢ 
50c 
50c 
50c 


When 
Payable 
1-2 
12-4 
1- 2 
12-17 
12-22 
12-22 
12-22 
12-22 


12-15 
1- 2 
12- 5 
12- 5 
1-15-46 
4-15-46 
12-20 
12-19 
12-15 
1- 2 
12-14 


12-31 
1- 2 
1- 2 
1- 2 
12-15 
12-15 
12-15 


12- 7 
12- 7 
12-29 
12-10 
12-10 
12-28 
12-28 


12- 6 
1- 2 


12-15 
12-15 
12-15 
12-15 

1- 2 


12-15 


12-31 
12-15 
12-15 
12-21 


12-15 
1- 2 
12-22 


12-15 
12-15 


1-2 
1- 2 
l- 3 

12-15 
1- 2 
1-9-48 
12-31 
12-20 
12-19 
12-15 
1-2-46 
12-15 
12-15 
1- 4 
12-26 
12-20 
1- 2 
1- 2 
12-17 
12-10 
12-10 
12-10 
1-15 
12-20 
12-20 
12-15 
12-12 


1- 2 
12-14 
12-15 
12- 3 
12-15 
12-15 
12-21 
12-14 


12-31 
12-15 
12-15 
1-21 
1- 2 
1- 2 
12-16 
12-15 
12-13 


12-31 


1- 2 
12-17 
12-10 
12-20 
12-15 

1- 2 
12-20 


12-24 
12-15 
12-17 
2-15-46 
5-15-46 
8-15-46 


aa 


Holders 


of Ree, 


12- 7 
11-20 
12- 3 
12- 3* 
12- 1 
12- 1 
12- 1 
12- 1 
12- 1 
12-19 
11-20 
11-20 
12- 6 


11-10 
12- 4 
11-26 
12-20 
11-17 


12- 6 
2-15 
5-15 
8-15 

11-15 
12-10* 

12-18 


12-246 
11-30 
11-28 
11-28 
12- 5 


11-26 
11-30 
11-30 
11-30 


11-30 
11-30 
11-30 
11-30 


12- 4 
12-20 
12-20 
12-20 
12- 1 
12- 1 
12-1 


11-23 
11-23 
12-14 
11-23 
11-23 
12- 3 
12- 3 


12- 7 


11-24 
11-30 
11-30 
11-30 
12-12 


11-15 


12-24 
12- 1 
12- 1 
11- 8 


12- 1 
12- 5 
12- 1 


11-15 
11- 9 


12-15 
12-15 
12-15 
12- 1 
12-20 
12-15 
12-14 
12-14 
11-16 
11-24* 
12-15* 
11-15 
12- 1 
12- 7 
12- 3 
12-10 
12-15 
12-15 
11-15 
12- 1 
12- 1 
12- 3 
12-21 
12-10 
12-10 
12- 1 
11-23 


12-22 
12- 4 
11-30* 
1l- 8 
12- 1 
12- 6 
11-30 
11-30 


-12-18 


11-20 
12- 1 
1- 5 
12-20 
12- 7 
12- 1 
11-30 
12- 1 
12- 8 


12-26 
12- 3 
12- 3 
11-28 
12- 1 
12-15 
12-10 


12-24 
12- 1 
11-10 
2-5 
5- 6 
.8- 6 


Name of Company 


Detroit Steel Products 
Devoe & Raynolds new class A (quar.)_-_-- 
Year-end 
Class B common (quar.)_.-..---------- 
Year-end 
oe a a 5 ere eke eee 
Picco: aztcnlatalnnnats vice Regeta ahcbin ue dinaas intimin tnd 
Diamond Alkali Co. (quar.)--.----------- 
Diamond Match Co., 6‘¢ particip. pfd. (s-a) 
6% participating preferred (s-a)_.---~-- 
Diana Stores Corp new (initial) ......-~-- 
Disher Steel Construction Co., Ltd.-— 

$1.50 conv. class A pref. (interim)... ~~ 
Distillers Corp.-Seagrams, com. (quar.)---- 

5% preferred (quar.) 
Dixie Cup Co., class A (quar.)__..---.~--- 
Dixon (Joseph) Crucible (year-end) --.~---- 
Dobeckmun Company 
Dominion Dairies, Ltd.— 

5% non-cumulative preferred (quar.)---- 
Dominion Malting Co., common (quar.)--.. 
Dominion Stores, Ltd. (increased )_.-.----. 
Dominion Textile Co, Lid. com. (quar.)-—- 

7‘. preferred (quar.) 
Dravo Corp., 6% preferred (quar.).------- 
Dresser Industries, Inc com. (quar.) ~~ -.- 

334’o preferred (initial quar.) ---.---.--- 
DrIVeRrEStTis We. {GUST .) ceedcesan ens scecue 
Dun & Bradstreet, Inc. (quar.)_----------- 

BRIO © paincneccn tp tick indinwthip euign mimi niteplnts dich ininirgey 
duPont (E. I.) de Nemours & Co.— 

Common (year-end) 

$4.50 preferred (quar.)—...------~------- 
Durez Plastics & Chemicals (quar.) ..------ 
Eagie-Picher Co. (increased quar.) ~.------- 
Eastern Air Lines (8-a) .....-..----------- 
Eastern Massachusetts Street Ry.— 

6% Ist preferred (accum.)_------------ 
Eastern Steamship Lines, Inc., common_-_-_. 

$2 convertible preferred (quar.) -.------ 
Eastern Steel Products— 

5% conv. preferred (quar.)-.---.-----~.- 
Eastman Kodak Co., com. (year-end) ---- ~~ 

6‘- preferred (quarterly) 
Easy Washing Machine, Ltd., 

Extra 
Easy Washing Machine Corp., 

Class B 
Edison Brothers Stores (quar.)-...-------- 
Blectric Auto-idite O0.......6--46---~ 42 
OS Tie BORG Wied hace case eb ew kdccwene 

ES ee ee a ee ee ere 


Empire District Electric, common (quar.)-- 
Empire Star Mines ‘resumed)__-.-~...------ 
Emporium Capwell Co. (quar.)-.---------- 
Endicott Johnson Corp., com. (quar.)__---~ 
(2 ........l Ulla 
Engineers Public Service, $5 pfd., (quar.) 


$5.50 preferred (quar.) 
el, ee Sk ee eee 
English Electric Co. of Canada, Ltd.— 
$3 non-cumulative Class A (quar.)-----~ 
Erie & Pittsburgh RR. 7% gtd. (quar.)---- 
Pennsy!vania State tax of 742c must be 
deducted. 
Erie Railroad Co., common--_......__-----. 
Ctfs. of beneficial interest_............. 
Exchange Buffet Corp. (quar.)--.-------- 
Excelsior Insurance (Syracuse, N. Y.)— 
ee gos me cg se ca 


Fairmont Park Transportation— 

7%. preteen eee.) .6--....~....-.--.~ 
Falconbridge Nickel Mines_-..-----...--.--- 
Famous Players Canadian Corp.__--_--- 
Fanny Farmer Candy Shops (quar.)-------- 

Extra 
Fansteel Metallurgical Corp..._-.--------- 

$5 preferred (quar.)..---- 
Farmers & Traders Life Insurance, Syracuse 

Cs a) CE wckiccscnnsctnccnncesnnae 

Quarter] 
Federal Bake Shops, Inc., common-------- 
Extra 

8% preferred (s-a) ......--.-.. 2-2 woe 
Federal Mining & Smelting-__-~--- commana oe 
Federal-Mogul Corp. (quar.)--.-------.--- 
ee SE Ol OE ence dw xenn nso eee nn 
Fenton United Cleaning & autetindl (quar.) —- 

Extra aes 
Verro Enamel Oerp...........---- . 
Finance Co. of Raeablon of Balt.— 

Class A (quar.) 

Class B_ (quar.) 
Firemar’s Fund Indemnity (San Francisco)— 

NE et eee ark dn cckneswnesennce 
First National Stores (quar.)—--_. Raxecuanecee 
First Security Corp. «Ogden, Utah) — 

Re ee ene oom nme 

Class B (s-a) ii sernenanligi : nen 
First State Pawners Society (quar. SR 
Fitzsimmons Stores, class A (quar.)_------ 

Class B ues.) .....«.... 

To preferred (quar.)_ se Sa 
Fleet Aircraft, Ltd. (interim) el yt, See aera 
FHRtCKOtS: CO, CRvictiiccw co cmeccnaece 

SO DPOCRIOD “Nica atin cccncene=> 
Food Fair Stores, Inc., common (quar) 

O3.56 MREEGPROE AHUAT.)! woo kc nso ncmtecn 
Foote-Burt Company --- 
is SS ere er eee 
Foreign Light & Power 6’- lst pfd. 
Foster & Kleiser, class A preferred (quar.) 
Four-Twelve West Sixth Co. (irreg.)_.---_ 
Pox (Peter) Brewing (quar.).-..-...... —- 
Fox De Luxe Brewing (Indiana) (quar.)--- 

i, 
Fox De Luxe Brewing (Michigan) 

Extra — 
Franklin County 
Frvit of the Loom. 

$3 non-cum. preferred 

Additional 
Fuhrman & Schmidt Brewing (year-end)-_-- 
Fulton Iron Works Co., 6% non-cum. pfd._- 


Gabriel Co., class A (year-end) —~.-_-------- 
Gair (Robert) Co., common (year-end)---- 
6% preferred (quar.) ----------------- 
Garrett Corp. _...._.-.-~~~~-—-~ ~~. 
Gatineau Power Co. (quar.)--------------- 
Extra 
5% preferred (quar.) —------------------- 
512% prefcrred (quar.) ~..-------------- 
Gemmer Manufacturing Co., class B, com. 
$3 participating preferred A . ) 2 an 
General Aniline & Film Corp., class A_--- 
a eee epee ee 
General Bottlers, Inc. 
General Box Co. (quar.)___- eS EEN OS ae 
RS LESS ene eee 
IE ID TN oo atin este tien mentee eres 
General Cigar Co., common (quar. "SNA 
Extra Ne sank acs ws Sh cain pastiacasets 
General Fireproofing, common_______-_- ane 
eS ee 





Brewing (Michigan) | (quar.) 
ounty — ‘Gate... 5... 
ecammon tinitial) ~~~ 
oy ere 


General Industries Co., 5% pfd. (quar. pee 
General Motors Corp., COMOR oan eieesece 
em. MS ere 
General Phoenix Corp., common tyear-end) 


Cises A (POSTON) on ccnncectscciccue 


Per 
Share 


25c 
10c 
40c 
5c¢ 
20c 
25¢ 
25c 
50c 
75c 
15¢ 
20c 


*+$1.50 
$554ec 
$1.25 

6242c 


25c 


$1.37%2 
» $1.50 


t25c 
87 2c 


17tec 
$50c 


62%ec 


£$1.50 
37!2c 


25c 
12'ec 
1242¢c 
12%ec 
1242c 


25e 
$1.50 
48c 


30c 


10c 
30c 
30c 
10c 
t20c 
£10c 
$1.25 
$1.38 
25c¢ 
75¢c 


30c 
20c 
1'ec 
5%e 

20c 
25¢ 
25c 
25c 
$1.75 
$1.25 
75¢c 
$1.25 
25c 
25c¢ 


pavebie 
12-19 
1- 2 
1- 2 
1- 2 
1- 2 
12-15 
12-15 
12- 8 
3-1-46 
3-1-46 
12-10 


12-24 
12-15 
2-1 
1- 2 
12-21 
12-10 


1-15 


12-15 


* 12-15: 


12-15 
12-21 


12-15 
12-21 
12-22 
12-15 
12-15 
12- 5 
12-20 


1-2-46 

4-1-46 
12-31 
12-31 
12-31 
12-20 
12-10 
12-15 
12-10 
12-10 
12-20 


12-15 
12-15 


12-15 
l- 2 


12-10 
12-10 
12-31 
12- 1 
12- 1 
12- 1 
12- 1 
12-10 
12-15 
12-15 
12-15 
12-15 
12-10 

1- 2 
1- 2 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-22 
1-10 
12-15 
1-10 
12-15 
5- 1 
12-15 
12-21 
12-21 
12-20 
1- 2 
1- 2 
1- 2 
1- 2 
12-10 
1- 2 
12-24 
12-24 
19-15 
12-21 
12-21 
12-12 
12-15 
12-15 
12-10 

1- 2 
12-28 
12-10 
2- 1 
12-15 
12-15 


12- 1 
12--1 
11-20 
12-15 


11-26 

1-10 
11-27 
11-24 
11-23 


12-1 
11-30 
12-21 


12- 1 
12-10 
11-27 
11-27 
11-27 
o- 1 
4-15 
lu- 1 
12- 7* 
12- 7* 
12-10 
12- 1 
12- 1 
12- 1 
12- 1 
11-30 
12-22 
11-27 
11-27 
1%. 5 
11-30 
11-30 
19-1 
11-26 
11-26 
11-26 
12-20 
12-18 
11-15 
1- 7 
12- 5 
12- 5 
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rer 

Name of Company Share 
General Reinsurance Corp.______- Ee Pa 50c 
Gisholt Machine Co. (quar.)---.---------- 25c 
Gieaner Harvester Corp._.........__-_----. 30c 
| ee 50c 
Glen Falls Insurance, common (quar.)-—---- 40c 

SORES aaa 25c 
Glidden Company, common (interim) —__--~-- 40c 

442% convertible preferred (quar.)------ 56 “ac 
Goebel Brewing Co. (quar.)_.-.----------- 5c 
Goodrick (B. F.) Co., common (year-end) --~ 75c 

NS OEE $1.25 
Goodyear Tire & Rubber Co., common _-_-_-_-- 50c 

$5 convertible preferred (quar.)__--~-~-- $1.25 
Goodyear Tire & Rubber Co., of Canada, Ltd.— 

SS EET t63c 

SE A $1.75 

ESS Se +62%2c 
Gorham Manufacturing Co. (quar.)_.----~- 50c 
Gorton-Pew Fisheries (quatf.)_......------- 75¢c 
EG ES Ee aC 35¢ 
re OS)... wmiwcwe maeowme 30c 

re Se is ns aici ee ban a0 9h eae antennae 30c 

SSIS. ESS Se a Pe 30c 

EE SES ee Spe Sipe ee a 30c¢ 
a ea ls ai a tonite eeratoeh eigen? 30¢ 
a em mamma gig 30c 
Great American Indemnity -------------- 10c 
Great Lakes Paper Co., Ltd.— ‘ 

$2 class A partic. preference (accum.))-- t75c 

$2 ciass B preference (accum.) )___------ t75c 
Great Northern Iron Ore Properties— 

ES SE a $1.50 
Great Northern Ry. Co., preferred__.___~-- $1.50 
Great West Saddlery Ltd.— 

6% ist preferred (quar.)_----.--_----- ° t75¢ 

6% 2nd preferred (quar.)_-----.-------- $75¢ 
Green (D.) Co., 6% preferred__..__..----. $1.50 
Greene Cananea Copper ------------------ 25¢ 
Greenfield Tap & Die, common (year-end) -- 60c 

Stoek dividend (1/20th of a share)__-~ 5% 
Griesedieck Western Brewery Co., common. 15¢ 

542% convertible preferred (quar.)__---. 34%c 
Genes eee O9............-.....--.-~ 10c 
Gulf Mobile & Ohio RR. $5 preferred______ $2.50 
Gulf Oil Corp., eommon (quar.)__----_---- 25c 

Special .._ eaenprsenecescoane 25¢ 
Gulf Power Co., $6 preferred (quar.) ------ $1.50 
Hale Brothers Stores (year-end)__--______- $1 
Halifax Insurance Co. (s-a)_---_____------ t40c 
Haloid Company (year-end)__.-_-_______-- 30c 
Hammermill Paper 4% preferred (quar.)_.. $1.12% 

CE EE Ee 25c 
Hamilton Watch Co., common (year end)-- 50c 

4% convertible preferred (quar.)__-___~- $1 
Harbison-Walker Refractories Co.— 

enon Cquer.) $1.50 
Harrisburg Railway (irreg.) ....._.__.______ 15c 
Harshaw Chemical Co., common____-_____~ 25c 
Hartford Electric Light......--..--._.... 20 Yc 
Hartman Tobacco $4 preferred (quar.)--_-- $1 

$3 non-cumulative preferred (quar.)__-_-- 75c 
Haverty Furniture, $1.50 preferred (quar.)_ 37%ec 
Hazel-Atlas Glass Ce. (quar.)._.______-____ $1.25 
Hazeltine Corporation (year-end) _________ $1 
Hecla Mining Co. (quar.)_.-.---..._.___- 25c¢ 
Heileman (G.) Brewing, common__________- 25c 

IEEE SE RE Sa ee eer 25c 
Hein-Werner Metor Parts Corp. (year-end) 40c 
Hershey Creamery Co., common (quar.)— ~~ 50c 

ELS EE ETE 40c 

OS ee ear, $3.50 
Hewitt Rubber Corp. (quar.)_______________ 25c 
Heywood-Wakefield Co., common_______-__ $1.25 
Hibbard Spencer Bartlett & Co. 

SEES ee 15c 

ENE. eA A A ES a 15c 
Hilo Electric Light, common____.__________ 30c 
Hinde & Dauch Paper Co. com. (year-end) __ 50c 

$4 conv. preferred (quar.) _____________ $1 
Hoe (R.) & Co., $4 class A (accum.)__-___ $1 
Hollander (A.) & Sons, Inc. (quar.)_--____ 25c 

| eee —_ 5% 
Home Title Guaranty Co. (Brooklyn) ______ 15¢ 
Honolulu Oil Corp. (year-end)________-_-___ 75c 
Hooker Electrochemical, $4.25 pfd. (quar.)__ $1.06% 
Horder's Inc., (year-end) -_-_-.___________ 25c 
Horn & Hardart Co. (N. Y.)— 

Common {yeas-end) ............._______ 20c 
LS es 25¢ 
Houdaille-Hershey Corp.— 

$2.25 conv. preferred (initial quar.)____ 56 “ac 
Houston Lighting & Power Co. (quar.)______ 90c 
Houston Natural Gas, common____________ 40c 

wm pecenee teuer.) .. 624ac 
Houston Oil Field Materials $1.50 pfd._____ 27%¥2c 
Hudson Bay Mining & Smelting Co., Ltd.— 

{nos aia t50c 
Humble Oil & Refining (quar.)_____________ 37%ec 
Hunter Manufacturing 6% preferred_______ 15c 
Huttig Sash & Door Co.— 

5% preferred (quar.)_.____._..____ ian $1.25 
Mygrade Food Products (year-end)._______ 70c 
INinois Central RR. (leased lines) (s-a)____ $2 
Imperial Chemical Industries, Ltd.— 

Ordinary shares (interim)__._.___ | 3% 
Imperial Tobacco of Canada (quar.)______ $10c 
Indiana Associated Telephone, $5 pfd. ‘ 6lec 
Indianapolis Railways, Inc.___._._. 50c 
Indiapapolis Water 5% pfd. A | | | ae $1.25 
Industrial Brownhoist Corp.— 

60c conv. 1st pfd. (accum.)____._____ | 30c 
Industrial Silica Corp., 6% pfd. (accum.)__ $1.621% 

6 % meeeeeren faccum.)......... $1.62%%2 
Inspiration Consolidated Copper__..._____ 25c 
International Bronze Powders, com. (quar.) t20c 

6% partic. preferred (quar.)_..._________ t37%ec 
International Business Machines (quar.)... $1.50 
International Cigar Machinery (quar.)_____ 30c 
International Educational Publishing— 

$3.50 preferred (accum.)_._...______ | 30c 
International Furniture Co. (initial)_.._____ 12'2c 
International Harvester Co., com. (quar. )__ 65c 

. | Seon aaa a pani aesneaanis 40c 
International Match Realization Co., Ltd.— 

_», ee $4 
International Metal Industries, com. (incr.) t40c 

$%e%. preferred (quar.)_........_. | $$1.12% 
International Nickel Co. of Canada, Ltd.__ t40c 
International Utilities (year-end)___|__ ‘ 50c 
Interstate Natural Gas (year-end)... $1.10 
Iowa Southerr. Utilities 7% pfd (accum.)_. $1.19 

6%2% preferred (accum.)___.....- $1.10 % 

6% preferred (accum.)_.......... | $1.02 
Irving (John) Shoe Corp., 6% preferred 

This payment clears all arrears... | $2.25 

oe weeeeeren 40uer) 37 4ac 
Island Creek Coal, common (quar. )_ ie 50c 
$6 preferred (quar.)_.___. ne $1.50 
Island Mountain Mines Oe. 148... t4c 
Isle Royal Copper (irreg.)..... 30c 
Jaeger Machine Co. _...... : 37ee 
Jamaica Public Service, com. (quar.)______ 17c 

7% preferred A (quar.) _....... X$1.75 

7% preference B (quar.)__ x12%4 % 

5% preference C (quar.)....... AG 

5% preference D (quar.)_........_.__ X1%q % 
Jamaica Water Supply, common Sf ae 50c 

i >) eee $1.25 
Jefferson Lake Sulphur (initial)___..______ 15c 






When 
Payable 
12-15 
12-14 
12-20 
12-20 
1- 2 
1-10 
1- 2 
1- 2 
12-12 
12-21 
12-31 
12-15 
12-15 


12-31 
12-31 


3-1-46 


1-15 
12-10 
12-11 


12-15 
1- 7 
1-15 

12-20 


12-20 
1- 2 
1- 2 

12-31 
1-17 

12-15 

12-15 

12-15 

12-15 


1- 2 
12-15 
12-15 
1- 2 
12-20 
12- 8 
12-10 
1- 2 


1- 2 
1- 2 
1- 2 
12-10 
12-31 
12-15 


rad a I 9 Bi tL IS ET, Ee TR 


Holaers 
of Rec. 
12- 8* 
11-30 
12- 1 
11-28 
12-12 
12-12 
12-11 
12-11 
11-21 
12- 7 
12-17 
11-15 
11-15 


12-1 
12- 1 
12- 1 
12-1 
12-22 
11-19 
1-25 
1-25 
4-24 
4-24 
7-25 
7-25 
11-20 


11-30 
11-30 


12-15 
11-9 


11-30 
11-30 
12- 3 
12-10 
12-10 
12- 5 
2-13 
12-10 
12-12 
11-16 
11-16 
12-20 
11-28 
12-10 
12-15 
12-15 
11-24 
11-23 
11-23 


1- 5 
11-26 
11-30 

1-15 
12- 5 
12-22 
12-18 
12-14* 
12- 1 
11-10 
12- 3 
12- 3 
12-15 
12-12 
12-12 
12-12 
11-27 
11-26 


12-11 
1-15 
12- 5 
12- 5 
12- 5 


Name of Company 


Jewell Tea Co., Inc., common (quar.) ~~~ 
ae 
CIN BOR. (GUBE) Soe eccewtce 
Johns-Manville Corp. (year-end)__________ 
Johnson & Johnson (extra)_--.--_-__---__ 
Jones & Laughlin Steel Corp., com. (quar.) 
S& preoterred A (etiar.)............-..-. 
a See 0b Ceara ecee 
Joseph & Feiss Co. (year-end)____ 
Joslyn Manufacturing & Supply, 
es 
ee 2 ee ee 
Joy Manufacturing Co. (quar.)__---- 
Extra 
Justrite Manufacturing, commo 
i eee Ge. tertre)__....._._........ 
eg 5 AT 
Kalamazoo Vegetable Parchment Co.— 
Common (quar.) 
Kansas City Power & Light— 
nn oi wangnusqrenen 
Katz Drug Co., common (year-end)__-_--_ 
Sa.on weetarred: (eter.)........._............ 
Kaufmann Department Stores (year-end)__ 
we Ee eee eee 
Kellogg Company, common (year-end)_____~ 
ES SETS tale Saat a it ae aa ae 
Kennecott Copper Corp. (quar.)-._---_-____ 
IR ANP tpl Fas Raa 
Kern County Land Co. (year-end)__-_____-- 
Kerr Addison Gold Mines (interim). -~-~ 
Keystone Pipe & Supply 5% preferred (s-a) 
Keystone Steel & Wire (quar.)_--_-_--___-. 
Kilburn Mill (quar.).........____ Sa 
Kimberly-Clark Corp., common (quar.)__--- 
ESE SESS EE Te 
4% % - preferred (quar.).......__....._- 
King-Seeley Corp., common __-_____-___-____ 
5% convertible preferred (quar.)______-~ 
ee auscencumen 
Klein (D. Emil) & Co., Inc. (quar.)_--___. 
Ea ae 
Gaeaners GB.) Bunpeer................... 
Knudsen Creamery Co., common (quar.)-___ 
| SESE et ea ee 
Kresge (S. 8.) Co. (increased) ............. 
Extra = 
Kroger Grocery & Baking— . 
6% ist preferred (quar.)_............_ 
7% 2nd preferred (quar.)-.---......__._ 
Kupperheimer (B.) & Co., Inc. (s-a)____-- 


La France Industries, 6% pfd. (accum.)__— 
La Plant-Choate Manufacturing Co., Inc.— 
ee ewan 
Lake Shore Mines, Ltd. (quar.)____________ 
Lakey Poundry & Machine Co._____________ 
8 OO SS ee ee 
ah a a cele cmmce 
Lamson & Sessions Co., common______--___ 
Gn.50 weorerred  (avar:)......--......... 
See wren Ge, ONO, Fok cece 
Lanett Bleachery & Dye Works (year-end)_~- 
Lang (John A.) & Sons (quar.)____-_______ 
Lanova Corporation (year-end)_________-_ 
Lawyers Title Insurance Corp. (Va.)— 
we ES eS 
Leath & Co., common (quar.)-_._______-__ 
I i aaa cts nse sel ini 
gS 2 ea eee 
Lee (H. D.) Company (quar.)-_---.------. 
Lehigh Coal & Navigation__..__.__-______. 
Lehn & Fink Products (quar.)_--..-_----__ 
Leslie Salt Company (quar.)__--.__---_____ 
Levy Brothers, Ltd. (year-end)____-__-____ 
Libbey-Owens-Ford Glass (year-end) ..__-__ 
Liberty Fabrics of New York (initial) ..___ 


common 








Life & Casualty Insurance (Tenn.) (quar.)— 
Life Saver Corp. (stock dividend)_-________ 
Liggett & Myers Tobacco 7’) pfd. (quar.)__ 


Lily-Tulip Cup Cor 
Lion Oil Company 
Extra 
Liquid Carbonic Corp:, 442‘: pfd. A ‘quar.)_ 
Little Lac Gold Mines (interim) ___._._______ 
Little Miami RR. (originial stock) ___ 
@pectal stock (quer.) .................... 
Lock Joint Pipe Co., 8% pfd. (quar.)_____ 
Monthly 


|) re range 


Locomotive Firebox Co. (year-end) ________ 
hE eee 
Lone Star Gas Co. (year-end)__.__________ 


Lorillard (P.) Co., common 

7% preferred (quar.)_____- eee ee 
Los Angeles Transit Lines, common___-_-__ 
Louisiana Land & Exploration (quar.)____-_ 
Louisville & Nashville RR. Co. (quar.)_-_- 
Louisville Title Mortgage Co. (s-a) 

Extra eth) (eae 
Lowney (Walter M.) Co. (quar.)____-______ 
Ludlow Manufacturing & Sales Co. (quar.)-_ 
Lunkenheimer Company, 642% pfd. (quar.) 

Common (year-end) CIN ok a 
Lynchburg & Abingdon Telegraph Co. (s-a) 
Lykens Valley RR. & Coal (s-a)_____- 
Lyon Metal Products (quar.)_________- 


M. J. & M. & M. Consolidated (s-a) 
een aeons 
Macassa Mines, Ltd. (quar.)_______ 
Mack Trucks (year-end)_ 
MacKinnon Structural Steel Co., 
5% preferred (quar.)_--_~_-_- 
Macmillan Petroleum Corp. ; 
Magazine Repeating Razor Co.— 
Common (quar.) 
en COURP,) 6 ck ce cencn me mmes 
I pce ce ar cissaclad ieee onsen 
Mahon (R. C.) Co. (increased quar.) --_-- 
Mallory (P. R.) & Co., common (year-end) — 
4% convertible preferred__ 
Mangel Stores Corp. common (initial). ~~ 
ME hadi eich ccm elm al en mes mown 
BS EE ee, eigen 
Manischewitz (B.) Co. (year-end) _.__----- 
Marconi International Marine Communica- 
tion Co., Ltd., Amer. dep. receipts (final) 
Martin (Glenn L.) Co. (s-a)_------------- 
Masonite Corp., common (quar.)_...------ 
Massachusetts Investors Trust (year-end) -_- 
Massachusetts Plate Glass Insur, (irreg.)—-- 
Master Electric Co. (quar.)-.__- seal cerita tek gases 
Matson Navigation Co. (year-end)___------ 


(quar.) 


McColl-Frontenac Oil Co., Ltd. (year-end) _— 


McGraw-Hill Publishing Co. (year-end) _--~- 
McIntyre Porcupine Mines, Ltd. (extra)___~ 
McKesson & Robbins, Inc., common (quar.) 
ge ge Ee eee pene 
McKinney Manufacturing Co. (initial) -_-_ 
5% conv. preferred (quar.)..-........-. 
BEGG Gero... OOO oo ee 
Na a echt istsicib unig on cmeneoenein 
Meadville Telephone Co., 5% pfd. (s-a)_--- 
Melchers Distilleries 6% partic. pfd.___--~ 
Memphis Natural Gas (irreg.)_-~..---- 
Mengel Company, common (quar.)-_~- 
age hae etree mee 
5% conv. 1st preferred (s-a)~ Crapo ae 
Mercantile Acceptance Corp. of California— 
6% preferred (quar.) satis 
5% ist preferred (quar.)_...-..-__-___ asi 





0c 
Se eee $0.265625 


Per 
Share 


25¢ 


50c 
$1.06 % 
$1.25 
10c 

50c 
$1.25 
$1.25 
25c 


$1 
$1.50 
20c 
20c 
2c 
30c 
5c 


15c 


10c 
88c 
10c 
20c 
$124ec 
$1.50 
$1.62%2 
20c 

$3 

40c 
25c 
Vac 
Vc 
t3c 

$2 


$1.25 
15c 


25c¢ 
$1.25 
12%2c 
50c 
4 


When 
Payable 
12-20 
12-20 
2-1 
12-10 
12-12 
1- 7 
1- 2 
1- 2 
12-10 


12-15 
12-15 
12-10 
12-10 
12-15 
12-20 

2-15 


12-15 


1- 1 
12-15 

1- 2 
12-17 
12-15 
12-13 

1- 3 
12-22 
12-22 
12-10 
12-28 
12-29 
12-15 
12-10 

1- 2 

1- 2 

1- 2 
12-15 

1- 2 
12-15 
12-20 
12-20 
12-12 
12-24 


12-12 


Holders 
of Ree. 
12- 6 
12- 6 
1-18 
12- 1 
11-27 
12- 3 
12- 3 
12- 3 
12- 1 


11-30 
11-30 
11-30 
11-30 
12- 5 
12-15 
2- 9 


12- 5 


12-14 
11-15 
12-15 
11-30 
12- 1 
12- 1 
12-15 
11-30 
11-30 
11-24 
11-30 
12-24 
11-30 
11-26 
12-11 
12-11 
12-11 
11-30 
12-15 
12- 1 
11-30 
11-30 
12- 1 
12-15 
12-15 
11-20 
11-20 


12-14 

1-15 
12-22 
11-15 


11-15 
11-26 
12-17 
12- 1 
12- 5 
12-22 
11-28 
11-23 
12-12 
12-15 


12-21 
12-15 
12-15 
12-15 
11-20 
11- 5 
11-30 
11-24 
31-19 
11-30 
12- 1 
11-23 
12- 1 
12-11 
12-.1 
11-30* 
11-30* 
1-15 
11-30 
11-24 
11-24 
12-22 
12-21 
11-30 
12-17 
11-16 
11-30 
11-30 
12-10 
12- 1* 
11- 1 
11-30 
11-30 
11-30 
12- 1 
12-22 
12- 5 
12-15 
12-15 
12- 1 
10-31 
10-31 
11-19 
11-28 


11-30 
12- 7 


11-24 
11-24 
11-30 
11-30 
12- 3 
12- 3 
12-15 
12-15 


1- 2 


11- 6 
12-10 
11-19 
11-23 
12-24 
11-24 
12-10 
11-30 
11-28 
1l- 1 
12- 4 

1- 2 
12- 1 
12- 1 
11-20 
11-20 
12-15 
11-30 
12- 3 
12-12 
12-12 
12-12 


12-1 
12-1 


‘Midvale Co. 


Name of Company 

Merchants Bank of New York (stock div.) 
Merchants Fire Insurance Co., 7% pfd._--- 
Merchants & Miners Transportation (quar.)— 
Merchants Refrigeration, common (quar.)— 
i. 2. ) a aaa 
Merck & Company, common (quar.) 
4%% peemetren. (quar.)................ 
ew Seen (ee). 
Merrimac Hat Corp., common (extra)______ 
Se ae ee eee 
Maeseer 405 Core. ..-.....-... Seen e 
Mesta Machine Co. (quar.)___ 


Metal & Thermit Corp., 7% preferred (quar. 


Common (quar.) __ 
Rear nee cer Ok. 
Metropolitan Edison 3.9% pfd. (quar.)_.__ 
Metropolitan Paving Brick, 7% preterred___ 
Michigan Public Service— 

$6 junior preferred (quar.)__-_.-_._______ 

6% preferred series 1940 (quar.)___.____ 

OO eee 

-  ee 
Mickelberry’s Food Products, com. (year-end) 

S5:40: Sepeerees, Sener.) ...................- 
Midland Oil Corp., $2 conv. pfd. (accum.)__ 
Midland Steel Products Co., common (quar.) 

$2 non-cumulative preferred _...___._____ 

ff 2. 9 | wat 


Midwest Oil Co., common (quar.)_.._______ 
8% preferred (s-a) 
(i ES SSS aon SI AEE 
Miller & Hart, Inc., $1 prior pfd. (irreg.)__ 
Miller Manufacturing Co., common 
Cae: & eee Sania dabaecnases 
Minneapolis Brewing (year-end) ___________ 
Minneapolis-Honeywell Regulator Co.— 
Common (quar.) 
lc a i a 
Minneapolis & St. Loius Ry. Co.__-.____-~ 
Mission Corporation (irregular)....____-____ 
Mississippi Power Co., $6 preferred (quar.) 
Missouri Kansas Pipe Line, com. (year-end) 
ha eee ae 
Mitchell (Robert) Co., Ltd...._....________ 
Modine Manufacturing Co. (quar.) _ 
Mohawk Carpet Millis, Inc. (quar.)__._-_--~- 
Mojud Hosiery Co., common ____------ 
5*co preferred (quar.) —~—.......__-- 
Molsons Brewery, Ltd. (quar.) _-....__.--~- 
Molybdenum Corp. of America (quar.)_-_~~ 
Monarch Knitting Co., Ltd., 7% pref. (quar.) 
te. Oe 
S& Bee ceed 
BD . PRUNE MIE Diener ensue 
Moneta Porcupine Mines___-...--.--_------ 
Montreal Cottons, Ltd., common (quar.)____ 
7% oreferred (quar.) 
Montreal Light Heat & Power Consolidated 
Montreal Loan & Mortgage (quer.) ___--__ 
Montreal Refrigeration & Storage— 
5% ist preferred __.._ -- : 
7% Gad oreferrces ........- : 
Morgan Engineering, prior preferred 
peeeean.. 5... F.) & Oe, 106........-. 
Mecar Wheel Corp. (quar.).._._._.............. 
Mount Diablo Oil Mining & Develop. Co.— 
Quarterly 
Extra 
Mountein Fue] Supply Co.....-----.-._--... 
Mountain Producers Corp. (s-a)_-__--_---- 
Muncie Water Works Co., 8% pfd. (quar.)-__ 
Murphy (G. C.) Co., ccin. (extra) soa aa 
4°,‘ preferred (quar.) —_- ie 
Murray Corp. of America (year-end). -- _ 
Muskegon Piston Ring Co. (year-end) _- 
Muskogee Company, common (year-end) __ 
6% preferred ___-_- eae : 
Mutual Chemical Co. of America— 
6% preferred (quar.) 
Mutual Investors 6‘ 
(initial) - acid sca 
60c prior preferred -. cia eats 
TR, TINIE cnn nce nweccua 
Nashua Manufacturing Co., 7‘% 
National Cash Register (year-end) _.....--~ 


(quar.) 





non-cum. 2nd pfd. 


National Casket Co., Inc., $7 pfd. (quar.)_-~ 
National City Lines ‘tquar.) - Uti 
National Container Corp. (increased) ____-~- 


National Cylinder Gas Co., common (quar.) 
National Dairy Products Corp.____---------~ 
National Discount, common (quar.: a 


5“ preferred (quar.)__- ar ih 
National Fire Insurance (Hartford), (quar.) 
National Gas & Electric Corp.- ae cccadatin 
National Folding Box Co.. common (tirreg.)_ 


National Lead Co., 7% preferred A (quar.)_ 
National Linen Service Corp. (quar.)_----- 
National Radiator Co._--_ ond 
National Rubber Machinery- sich asin 
Nationa! Supply Co., 542% prier pfd._.-_-- 
6‘> pyior preferred - ze catenins 
National Tea Co., common_-__--—--- 
Nationa: Terminal Coro...................... 
National Transit Co., (year-end) nae 
Weaseemes.. Company _Cirteg..)_.......~...-..... 
Neptune Meter Co., class A (year-end) —~-_ 
Class B (year-end) - re 5 we 
New England Tel. & Tel. (quar.) ee 
Newberry ‘J. J.) Co. (quar.) ; piadesin 
Newmont Mining Corp. (quar.). 
Newport Industries, Inc. acuecl 
Nebraska Power Co., 6‘e preferred (quar.) 
Ivo preferred (quar.) ~~~ o - 
Negus Mines, Lid. (interim) = 
Niagara Wire Weaving Co., Lid. (quar.)__-_ 
Niles-Bement-Pond Company — 
Neiman-Marcus 5% preferred (quar.)_..-- 
Neisner Bros., Inc. (quar.) ~---------- Siebauas 
Extra 
New Bedford Cordage, common prea eles dae 
7% preferred (s-a).-.--- ‘ — 
New Jersey Zine Co. (irreg.)~---- inca fuss 
New York Air Brake Co. (quar.)____-----_ 
New York Central RR. (year-end) SA 
New York State Electric & Gas Corp.— 
6:10% prerermee Gusar.).......--.-------.. 
Newport News Shipbuilding & Dry Dock Co. 
Common 
A eS ane ena 
Nipissing Mines Co. (year-end) ._- 
Noranda Mines, Ltd. (quar.)_.--__-.------ 
Norfolk & Western Railway Co., com. (quar.) 
North American Aviation (year-end) 
North American Car $6 pfd. A Scat 
$6. preferred B......--. adit 
(quar.) - * as 


Common 
Extra . : init 
North American Co., common (stock div.) 
one share Pac. Gas & Elec. for each 100 
shares North American held. 
534% preferred (quar.)-_~ SE PR 
North American Investment Corp.- 
6% preferred (accum.)--------- 
54% preferred (accum.) : 
North American Rayon, class A (year-end) 
Class B (year-end)__---~-~ —_ 
6% preferred (quar.)-- 
North Pennsylvania RR. Co. (quar.)------. 


) 


Per 
Share 

25 % 
$3.50 
50c 
12%ec 
124ec 
25c 
$1.12% 
$1.31% 
25c 
_23c¢ 
20c 
62%4ec 
$1.75 
35c 
25c 
97%¥ec 
$91 


$1.50 
$1.50 
$1.50 
$1.75 
25c 
60c 
25c 
50c 
50c 
$2 
50c 
37%¥eec 
Ac 


Tae 
$1 
5c 

15¢ 
50c 


25c 


$1.25 


$1.02 
$1.11 


25c 
35c 


$1.50 
37'4ec 


$1.50 
$1.75 
¢24ec 
$25c 
25¢ 
$1.25 
25c 
25c 
50c 
$3.50 


50c 
$1 


$1.27%2 


$1.25 
tic 
t$1 
$2.50 


$1.50 
$1.50 
30c 
20c 


When 
Payable 


12-10 
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i 
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Holdere 
of Ree. 
12-3 
12-14 
12-.7 
12- 7 
12-14 
12-14 
12-14 
11-20 
12- 5 
12-1 
12-17 
32-12 
12-1 
11-20 
12-:3 


12-15 
12-15 
12-15 
12-15 
12-10 
12-15 
12-°1 
12-.7 
12- 7 
12-:7 
12- 5 
11-15 
11-15 
11-15 
i- 2 
12-18 
1-.4 
12-2 


11-24 
11-24 
12- 2 
11-16 
12-20 
11-36 
11-30 
11-15 
12-11 
11-23 
12-.3 
12-15 
11-30 


11-23 
2-22 
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Per 
Name of Company Share 
North River Insurance (N. Y.) (quar) _____ 25¢ 
North Star Oil, 7‘< preferred (accum.)_--. {17 4ac 
Northeastern Water, $4 pfd. (quar.)______ $1 
Northerr Central Ry... Pete re SS it $2 
Northern Empire Mines (resumed) __ oe 10c 
Northern Oklahoma Gas Co. (s-a) ani 35c 
Northrop Aircraft, class A__...___________ 25c 
NE Sate, oh Ae aaa apg alienate 25c 
Northwestern Leather Co., common _______ 37¥ec 
a. oO Sees 624ac 
Northwestern Public Service Co.— 
4 ee. SL ee $1.50 
uo . ... a. Ree $1.75 
Norwich Pharmacal Co.______ 15c 
Norwalk Tire & Rubber Co., 7% pfd. (quar. ) 87 4c 


Nova Scotia Light & Power, 6% pfd. (quar.) $$1.50 
Nu-Enamel Corp., 60¢ conv. pfd. (quar.)__- 15¢ 
Oak Manufacturing Co.- 


alata cole baba: iaiac 15c 
Ogilvie Flour Mills, common (quar.) iieab avarenen $25c 
a - pretevseg (auer.)..............___ $$1.75 
Ohio Leather Co., common (quar. )_ * 25c 
7‘e 2nd preferred (quar.) cera inate $1.75 
- Br 1st preferred (quar.) enol ne eee $2 
_ x». ~ aE 25c 
A i er ae 25c 
Ohio Power Co. 442% preferred (quar.)______ $1.12 
Ohio Seamless ‘Tube, oe cwnecne 40c 
$1.75 prior preference (quar. a ee 43%4c 
Ohio Service Holding Corp. (year-end)____ S4 
Ohio Water Service new common. 5 canine 22%ac 
Oklahoma Gas & Elec., 7% —. (quar. warm £1.75 
Oliver United ong Class B (year-end )_ 25c 
Ontario & Quebec Ry. (s-a)_--_-___________ t$3 
Ontario Steel Product Co., Ltd.— 
Common fquar.) eae a - t25¢ 
‘eo preferred (quar.) ae a $$1.75 
Oppenheim Collins & Co. (year- end). R 15¢ 
Orange Crush, Ltd., 70c conv. pref. (accum. ) $70c 
Orpheum Building (s-a) __.______- Seduciowe 20c 
Oshkosh B’Gosh, common (quar.)__________ 10c 
i Co mittee 10c 
$1.50 convertible preferred (quar. )_ ue 37) 
Otis Elevator Co., common (year-end)______ 35c 
6% preferred (quar.) Ee See pO $1.50 
Ottawa Electric Railways (quar.) e $50c 
Ottawa Light, Heat & Power Co., Ltd.— 
Common quar.) —___- pe keh ces anaes t15c 
5“ preferred (quar. En reeaansn Sa 
Overseus Securities Co., Inc. (year- end}____ $4 
Oxford Paper Co., $5 preferred (accum. oa $1.75 
Pacific Greyhound Lines, convertible . 87 t2c 
Pacific smenetcied Co. (quar.)- ontoen 50c 
a ae Ae ieseiins tare 10¢ 
Pacific Mills” = ee " 75c 
Pacific Western Oil Corp. a pe eee 50c 
Pacolet Manufacturing Co., common (extra) - $1 
5’ preferred (s-a)_ pid ettaeehindlamintaes $2.50 
Page-Hershey Tubes (quar. een -~ $31%c 
Pamour Porcupine Mines, Ltd. (interim) ____ t5e 
Panhaneéle Eastern Pipe Lines, com. (quar.) 50c 
4‘; preferred (quar.)-_ - —_ $1 


Paramount Pictures (quar.). ss t—Ss— 50c 
Park Utah Consol Mines__ 


Parker Rust Proof, common eye ee ae 376 
' 9% preferred (s-a)_ : 35¢ 
Parkersburg Rig & Reel, common (year-end) 25c 
eS aaa 25¢ 
$5.50 preferred (quar.)_......__________ $1.37 
Parker-Wolverine Co. (quar.)_ buaals 25c 
Paterson-Sargent Co. (quar.)______________ $25c 
Pato Consolidated Gold Dredging (interim) _ ¢15c 
Paton Manufacturing Co., Ltd., com. (quar.)_ t$1 
% preferred (quar. y_ Eee pa $1.75 
Peabody Coal Co., 6% preferred (accum. ie $3 
Penick & Ford (quar.) oS eee 75¢c 
Peninsular Telephone Company— 

ES ee ee 50c 

I sls ctinceen 50c 
“— ° fF gS eee 35c 
Penn Electric Switch--— 

$1.20 preferred class A (quar.) qeaeed 30c 
Pennroad Corporation (irreg.) .-..__._-__ 50c 
Pennsvivania Electric Co.— 

4.40%e preferred B (quar.) _............. $1.10 
Pennsy!vania Exchange Bank (s-a) - 40c 
‘Pennsylvania Power, $5 preferred . 56'6c 
Pennsylvania RR. Co. (year-end) - $1.50 
Pennsylvania Salt Mfg. _ 30c¢ 


Pennsylvania State Water Corp-- 
$7 preferred (quar.)__. lds $1.75 
Peoples Gas Light & Coke ‘quar. »- 


pbdiia ss $1 
Peoples Telephone Corp. 4'2 preferred m $1 
Peoples Water & Gas, $6 preferred. a $1.50 
Pepsi-Cola Company (quar.) 17%2c 

Year-end cat emia : 124 2¢ 
Perkins Machine & Gear 7% pfd. (quar.)__ $1.75 
Permutit Co. * : 15c 
Perron Gold Mines (quar. ) _ t2c 

Extra : ’ ¢2c 
Perfect Circle Co. (quar. ) Fosnen 50c 
Pet Milk Co., common (quar.) 25c 

4%‘, preferred (quar.) $1.06! 

4%'. 2nd preferred (quar.) $1.06! 
Peter Paul, Inc. (quar.)-_-_- cama £Jc 
Pfaudler Co., 6% preferred (quar. ) asia $1.50 
Peiffer Brewing Co.- <r 25c 
Fiizer ‘Charles) & Co._ ‘ = 20c 

Extra =_—s - , — 15c 
Phelps-Dedge Corp. (quar.) _.- —— s. 40c 
Philadelphia Bourse (year-end)... =. $1 
Philadelphia Co., $6 preference (quar.)____ $1.50 

$5 preference (quar. De cris yeh bike $1.25 
Philadelphia Germantown & Norristown RR. 

Quarterly —__ $1.50 
Philadelphia Suburban Water Co., common. 20c 

Doe. mrererren. (S008?) ........5.. 2... $1.50 
Philadelphia Suburban ican detael ition—- 

BRT. MUMRPNINED hort eet me as . ieee 25¢ 
Philco Corp. .---_-_- Pee ERTS AM 20c 
Phillips Petroleum Co. (quar.) _ en ye roe 50¢ 
Pickle Crow Gold Mires. Ltd. a t5c 
Pillsbury Mills Co., $4 preferred (quar.) ) ‘ $1 


Pinchin, Johnson & Co., Ltd.— 
Amer. shares ordinary registered (interim) 212% 
Piper Aircraft 60c. convertible pfd. (quar.)__ 15c 
Pittsburgh & Lake Erie RR.. $2 
Pittsburgh Bessemer & Lake Erie RR. 


‘(s-a) 75c 
8% preferred (s-a)_-__- esc ae salt $1.50 
Pittsburgh Coke & Chemical o— 
$5 conv. preferred (quar.)_.....________ $1.25 
Pittsburgh Fort Wayne & ite Ry.— 
Sommon (Guar) ............ ss — $1.75 
7% preferred (quar.) ee bias oh aie $1.75 
‘Pittsburgh Screw & Bolt (quar. )_ eae ap 10c 
Pittsburgh Steel Co., 542% pfd. (accum. we $1.3742 


Pittsburgh Youngstown & Ashtabula Ry.— 
"we - Qeenernem euer.); $1.75 


Placer Development (interim) _- $25¢c 


~ _— - -———— + 


Planters Nut & Chocolate (quar.) sets $2.50 
A a bs cc 10c 
eee Gn om, (GUGr, 25c 
i a aero eae eae 142% 
Polaris. Mining Oo.............. eee 10c 
Pond Creek Pocahontas Co (quar. _ < 50c 
Re eee sc a 20c 
$1.50 class A preferred (quar.)__________ 374a2c 
Potomac Electric Power Co.— 
Beam Orersmea (GUuer,)—................ $1.97% 
ee a ae ens pee $1.50 


When 
Payable 


12- 1 
12-15 
12-15 

1- 2 
12- 1 
12-22 

1- 2 

1- 2 
12-15 
12-15 
12- 1 
12-15 
12-20 
12- 1 
12-28 
12-15 
12-10 
12- 1 


2-15 
2-15 
1-21 
2- 1 
12-10 
412-1 
12- 1 
12-1 
12-20 
12-20 
1- 2 


1- 1 
1- 1 
12-14 
12- 1 
1- 2 
* $62 
1- 2 
12-15 
12-20 
1- 2 
12.15 
le 2 
12- 7 
12-15 
1- 2 
12-21 
1- 8 
12- 1 
12- 1 
12-1 
12- 1 
12-1 
12-15 
12- 1 
12- 3 
12-15 
12-15 
12- 1 
12-14 


1-2-46 
4-1-46 
2-15-46 


12-15 
12-10 


12- 1 
12-20 
12-10 
12-13 
12-15 


12- 1 
1-15 
12- 1 
12- 1 
12-15 
12-15 
12- 1 
12-22 
12-29 
12-29 
12-31 
12-21 
1- 2 
l- 2 
12-10 
12- 1 
12- 1 
12- 5 
12- 5 
12-10 
12-10 
1-2-46 
1-2-46 


12- 
12- 1 
12- 1 


12- 1 
12-12 
12- 1 
12-31 

1-15 


12- 6 
12- 
12-15 

4-1 
» 12-1 


12- 1 


1- 2 
1- 8 
12-21 
12- 1 


12- 1 
12-14 
1- 2 
12-31 
12-22 
12-22 
12-18 
12-15 
12- 1 
12-1 


12- 1 
12- 1 


Holders Per When 
of Rec. Name of Company Share Payable 
11-20 Potash Co, of America (increased) ....____ 35¢ 12-1 
12- 3 Un ne es 10c 1- 2 
11-15 EE eee i ae ee 10c 1- 2 
12-31 Powdrel! & Alexander, Inc.....-___________ 25c 12-15 
11-23 |) ae Fe £2 5c 12-15 
11-17 Powell River Co., “Ltd. " (year- a $30c 12-15 
12-15 Power Corp. of Canada— 
12-15 6& ist peoferred (quar.)................. +$1.50 1-15 
12-12 6% non-cum. partic. preferred (quar.) _--~ $75c 1-15 
12-12 Preferred Accident Insurance (quar.)______ 20c 12-19 
Prentice-Hall, Inc., common (s-a)_------_~ 70c 12- 1 
11-19 $3 preferred (quar.}_____-- a ee 75c 4612-1 
11-19 Preston East Dome Mines (quar. eats eemacts t3c 1-15 
11-16 Price Brothers & Co., 542°% pfd. (quar.)__ $$1.37%2 1- 2 
12-14 Proprietary Mines, Ltd. (interim) ~~ ___-_---- t5c 1- 9 
11-13 Protective Indemnity _ ..-.--------. aoe 50c 12-19 
11-30 Prudential Investing Corp. (irreg.)__..___-__ 9c 12-17 
12-1 Public Service Co. of Colorado— 
12-28 7% preferred (monthly) ---.-..-.---~--- 58%c 12-1 
10-26 7% wprefersed - Guedthis) .-............... 5844c 1-2-46 
12-15 6% preferred (monthly) -...--...--_---- 50c 12-1 
12-20 6% preferred (monthly)__..--__-...__-_ 50c 1-2-46 
12-20 5% preferred (monthly) _.-..---__.._-_--- 41%c 12-1 
11-10 5% preferred (monthly) __......-.------ 41%c 1-2-46 
11-10 Public Service of Indiana, common (quar.) 25c 12- 1 
1l- 7 5%. preferred A (quar.) _..---.- omhe $1.25 12- 1 
12- 5 Public Service Corp. of N. J., common_ 20c 12-31 
12-10 6% preferred (monthly) —_--- eeiiiekminanaiane 50c 1-15 
11-10 OO EE $1.25 12-15 
12- 7 6% preferred (monthly) _............... 50c 12-15 
11-30 yp BS A ee eee $1.75 12-15 
11-28 eee, Se $2 12-15 
a Public Service Co. of Oklahoma 5% pfd.__- 8542c =12- 3 
Public Service Electric & Gas Co.— 
1-15 SE $1.25 12-31 
1-15 SE Eee $1.75 12-31 
21-31 Publicker Industries, pfd. Cattiet quar.) $1.18% 12-15 
12-31 Pe, SR GD tn ninccenenncomecnce 50c 12-15 
16. 1 I icici tcl oh i a iit indir aa on arene $1 12-15 
11-20 Pure Oil Co., 5% convertible pfd. (quar.)__- $1.25 1-1 
11-20 Purity Bakeries Corp. (quar.)------------- 40c 12-1 
11-20 ne ae 40c 12-1 
11-21 Putnam (George) Fund (year- -end)____ - 35c 12-15 
11-21 Pyrene Manufacturing Co., (year-end) __--_ 50c 12-15 
12- 1 Quaker Oats, 6% preferred (quar.)___--_-- $1.50 11-30 
Quaker State Oil Refining (quar.)__---_ ___ 25c 12-15 
os Railway Equipment & Realty— 
11-30 6% ist preferreg —_...._._..-..--......-. $13.50 12-15 
11-15 The above payments clear all arrears. 
Rand’s (Pittshurgh), common (quar.)_---~- Tiee 8 12-15 
-~-- ae. Cd re 1c) 8=—s-:«112-15 
12-15 Rapid Electrotype, (quar.)--_..-------__-- _ 374%ec 83 12-15 
12-15 RES SS SE SS ce 12%2c 12-15 
12- 1 OS ee eee 35¢ 1-10 
11-30 Raybestos-Manhatian, Inc. (year- -end) _.____ $1 1- 4 
11-21 Ray-O-Vac Co. (quar.)----.----------_--_- 25c 12-1 
12- 2 Reading Co., 4% ist preferred (quar.)__-_ 50ce 12-13 
12-15 Real Silk Hosiery Mills, common (initial) —_ 5c 3=—:« 12-15 
ll- 7 $5 prior preferred A (quar.)__-_-_._____ $1.25 1- 2 
11-30 Ok ES $1.75 1- 2 
12-14 Reed Roller Bit Co. (quar.)___________-__-- 25c 12-22 
11-30 Reeves-Ely Laboratories, Inc.— 
12- 1 3@c conv. preference (s-a)....---__- ~~ 15c 1- 2 
11-26 Regent Knitting Mills— 
11-26 $1.60 non-cum. preferred (quar.)_....._- %40¢ 12-1 
11-20 Reed-Prentice Corp. (year end) __________- 50e 12-12 
11-20 Reliance Electric & Engineering__________~_ 25c 12-28 
11-20 Reliance Grain Co., Ltd.— 
11-30 642% preferred (accum.) —_.---------~---~ $$1.62%2 12-15 
11-20 642% preferred (accum.) -------------- $$3.25 1- 2 
11-10 Reliance Insurance (Phila), (s-a)-.------- 50c 12-15 
11-30 I , atlaneee 20c 3=—« 12-15 
11-30 Remington Rand, Inc., common_______-____ 30c 1-2 
11-17 $4.50 preferred (quar.)—..__-.-.......... $1.12% 1- 2 
11-30 Ree Motors, Inc............. laa uninicaaee 37 4ec 12-20 
Republic Aviation —~_--~--~--- haan 25c 12-30 
12-15 Republic Investors Fund— 
3-15 6‘ preferred A (quar.)__._--____-___--- 15¢ 2-1 
2- 5 6‘> preferred B (quar.)_____-- a 15c 2- 1 
Republic Steel Corp., common (quar. ). eounn 25c 12-21 
12- 1 S6 peetersee. &. (euar.) .................. $1.50 1- 2 
10-31 ee ee ere 25c 12-31 
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.) 90c 1- 1 
1l- 1 Rheem Manufacturing— 
12-10 EEE Ee 25¢ 12-15 
isnnr es 4%2% preferred (initial quar.)______---- $1.1242 12-1 
11-24 Rice Ranch Oil Co._...--_.. a ORE le 12-12 
11-30 Richfield Oil Corp. (year- iesnetaaeetee nit 75¢c 12-20 
Rio Grande Valley Gas, vtc. (year-end) _—_ 5c 12-15 
11-10 Rieke Metal Products Corp. (quar.)__ _~_- 20c 12-26 
12-20 Hobdertson (3. H.) Co. (quar.) ...._......... 37%2c 12-10 
11-30 Rochester Gas & Electric Corp.— ; 
--- Gm preversea i Geer.) ............-..2..% $1.50 12-1 
11- 26 5% preferred series E (quar.)_.-_-_-__-- $1.25 12- 1 
11-26 Reckwood & Co., common.__............... 20c 12- 4 
11-20 S& pretesma (eaer.).............<..... $1.25 1- 2 
12-14 5% prior preference (quar.)..-.......-. $1.25 1- 2 
11-29 Rolland Paper Co., Ltd., $6 pfd. (quar.)__-_~ $$1.50 12- 1 
11-29 Roxy Theatre, Inc., $1.50 cum. pfd. (quar.) 3742c 12- 1 
12- 7 wee nnee Gee Ge COORD one nn eentsannncus $50c 12- 1 
12- 1 Ruppert (Jacob), 4% preferred (quar.)__.-. $1.12'% 1- 2 
12-11 Rustless Iron & Steel Corp. (quar.)---_-___ 15c 12-14 
12-11 RS eS SO SO wi at ae aS 15c 12-14 
a Saco-Lowell Shops (quar.) _.-----.-.--_-- 25e 11-26 
1l- 8 Safety Stores, Inc., common (quar.)_~_---__ 25c 12-20 
11-20 oo Deere ree Sees.) 222 cence $1.25 1- 2 
11-20 I A cn acres tn ew we eb ncas teeras 50c 12-10 
11-23 St. Joseph Water Co. 6’ pfd. (quar.)______ $1.50 12- 1 
11-21 St. Lawrence Corp., Ltd.-— 
12- 1 $4 class A conv. pid. (quar.) ............ +25c 1-15 
12- 1 St. Lawrence Paper Mills 6% pfd. (accum.) 75c 1-15 
r San Francisco Remedial Loan Assn. (s-a)-_- 75c 12-31 
11-20 San-Nap-Pak Manufacturing COURT) occ ce 17%ec 12-30 
11-12° Schenley Distillers 542% preferred__.__._._.__  $1.37% 12-31 
11-12° Sehinr. Company (quar.) .................. 25c 8612-15 
* Lo Se Ee SE nee ee eee 87¥%2c 12-15 
11-15 Scott Paper Company, common (quar,.)- ~~ 45c 12-13 
11-28 Oe GONE SOE Doe nme ems $1 2-1-46 
l1- 2 S62.50. Drererrea (auer.) ...---............ $1.12% 2-1-46 
11-30 Scythes & Co., common (quar.) a aap ae eteaegaas a $19e¢ 12-1 
1- 2 Boe Deters Glee.) a=. <~~-............ $31%c 12-1 
= Seaboard Oil Co. of Delaware (quar.)____-__ 25c 12-15 
1 Sears Roebuck, new common (initial quar.) 25c 12-10 
Q-11 | Sigpenpiiiat ciao sinN  ae 25c 12-10 
11-19 Seattle Gas Co. $5 lst preferred (accum.)-_~— $1.25 12- 1 
Te Second Canadian International Investment 
“tah inc ciannsvcneewedonsd t10¢ 12-1 
4 Securities Acceptance Corp.— 
‘ RS ere era arens meee 10c 12-24 
11-20 Sm pretermea & (euer.) .................. 31%c 12-24 
Seeman Brothers, Inc. (new initiai) _____ 25c 12-15 
12-10 = Seiberling Rubber 5% class A pfd. (quar.) $1.25 1-2 
12-10 $2.50 prior preferred wane: itt ebewaue 62c 1- 2 
11-30 ener mee Ge ee a 12%e 12-5 
11-16 Semler (R. B.), Inc., (quar.)---_-----____- 20c 8 =12-11 
Se einer. Wener 20c 1-12 
11-20 Serrick Corp., class A (quar.) - Pe 22c 83=—: 12-15 
11-24 _. 2h 2 Seas ae eee 10c 3=«:12-15 
12-15 Servel, Inc., $4. 50 ‘preferred - ee sow GRE 1- 2 
12-14 Sharon Steel Corp., common-_-- ee eG 25c 12-20 
11-16* $5 convertible preferred ii Sacto ek ics $1.25 1-1 
11-16? Sharp & Dohme, Inc.___-~~-. eee 25e 12-7 
11-17 Shattuck (Frank G. )Co. (quar.) i 00s ois Gaia 25c 12-21 
11-30 ee 2 i 15c 12-21 
11-15 Sheep Creek Gold “Mines (quar.) — cbecnatat t3c 1-15 
11-15 Sheller Manufacturing Corp... --__----- 10c 12-12 
Sherritt-Gordon Mines (interim) ------__-- $3c 12-21 
11-15 Sherwin-Williams Co., 4% pfd. (quar.)___~_ $1 12- 1 
11-15 Shuron Optical Co., Inc. (quar.) _--_---.-_- . 35¢ 12-22 


Holders 
vf Rec. 
11-15 
12-15 
12-15 
12- 1 
12- 1 
12-13 


12-20 
12-20 
12- 5 
11-20 
11-20 
12-15 
11-30 
12- 8 
12- 5 
12- 1 


11-15 
12-15 
11-15 
12-15 
11-15 
12-15 
11-15 
11-15 
11-30 
12-15 
11-15 
11-15 
11-15 
11-15 


11-30 
11-30 
11-30 
11-30 
11-30 
12-10 
11-19 
11-19 
11-30 
11-30* 
1l- 1 
11-30 


11-30 


12- 1 
12- 1 
12- 1 
12- 1 
12-22 
11-26 
11-19 
11-21 
11-27 
12-15 
12-15 
12-10 


12-20 


11-1 
12- 5 
12-18 


11-30 
11-30 
11-16 
11-16 
12- 7 
12- 7 
11-30 
12-20 


1-15 
1-15 
12- 8 
12- 8 
12-15 
12-10 


11-26 
11-12 
11-29 
11-29 
11-20 
12-15 
11-26 


11-24 
11-24 
11-21 
12-17 
12-17 
11-15 
11-15 
11-12 
21-12 
11-28 
11-28 
11-10 
12- 6 
12- 6 
11-23 
11-10 


12-22 
12-22 
12-15 
12-20 
11-30 
11-30 
11-30* 
1-18* 
1-18* 
11-20 
11-20 
12- 1 
11-10 
11-10 
11-15 


ll-1 


12-10 
12-10 
11-30 
12-15 
12-15 
11-24 
12- 1 

1- 2 
11-25 
11-25 
12-12 
12- 7 
12- 7 
11-20 
12- 1 
12- 1 
12-31 
11-15 
10-30 
11-15 
12-12 








Per When 
Name of Company Share Payable 
Signal Oil & Gas, class A (year-end) _--~-. 75¢ =: 22-15 

a 5c 12-15 
Signal Royalties, class A (quar.)---------- 25e 8612-15 
Signode Steel Strapping, common-_-_-__--- Bog Se 0s «12-1 

5% preferred (quar.)---.....-.----- —— ee 2a 
Silknit, Ltd., 5% preferred (quar.)_..----- $50c 83=—: 12-15 
Silverwood Dairies, Ltd., common (accum.) t30c 4-1 

40c participating preference (s-a)-—~-~-~- = +20c 4-1 
Simon (H.) & Sons, Ltd., common _-_-__-_---- $30c 8=—«.:«12-14 

., e.g. Fee ee ee $$1.75 12-14 
Simon (Wm.) Brewery (quar.)-.-.--_-----~- 2c 11-30 
Simonds Saw & Steel Co. (year-end) _.----- 60c 12-15 
Simmons Company (year-end) —...------- 50c 12-12 
Simmons-Boardman Publishing-— 

Common (year-end) __--. 1-10 
Simpson's, Ltd., 442% preferred pneny wR t$1. iat 12-15 
Singer Manufacturing (quar.)_..-.------- $1. 12-14 

BE RS EMRE SES a ieee ee +974 12-14 
Gienee Cele Biles, “SAG... . ncn nsctcecne tl%ec 3—_—«2-17 
Sixth & B’way Bldg. partic. ctfs. (irreg.)_- 50c 12-1 
8 eRe pa Re, $l 12-17 
Gs Se SIS. nk ccanccdcnectumee 25c¢ 12-13 

gE EES aah AE SR pe emi ee 20¢ 12-13 
Sloss-Sheffield Steel & Iron— 

$1.30 preferred (quar.)..............-. 30c 8612-20 
I FA I TN icc ascent trina tle wig a 50c 12- 3 
Socony-Vacuum Oil°Co., Inc. (extra)_----- 35c 12-15 
ee Spe see eee Se 3. «12-15 
Solar Manufacturing Corp., common (quar.) 15e¢ 12-12 

55¢ convertible preferred A (quar.)--~--- 13%c 2-15 
Ie GEE nicdoctee cass cectinetiminnen 5c 12-21 
@ecs Manufacturing Oo........—.........-. 12%c 12-15 
South Bend Lathe Works (extra)__-_------- 30c 1- 3 
Southern California Edison Co., Ltd.— 

6% preferred B (quar.) --.-------------- 374%2c008=— 82-15 
Southern Canada Power Co., Ltd.— 

ee er t20c 2-15-46 

6% participating preferred (quar.)—~~--~-~ $$1.50 1-15-46 
Southern Greyhound Lines (increased) -_~-- 40c 3-1-46 

EEE EES SE 10c 1- 7 
Southern Natural Gas Co. (year-end)_-_--- B3lY¥Ysc 8612-12 
Southern Pacific Co. (increased quar.)----- $ 12-17 
Southern Phosphate (year-end) _...---~---- 15e 83—_:12-15 
Southern Railway Co., common (quar.)-—--- 75c 12-15 

5% non-cum, preferred (quar.) —.._.._....-.. $1.25 12-15 
Southwestern Life Insurance Co. (Dallas) — 

CORED 6 nicdcnabageutrenmebenpeiness 35c 1-15 
Southwestern Public Service, com. (quar.)_- 25c 12-1 
Sovereign Life Assurancce— 

25% paid etis. (annual). .._......-...... $1.25 12-15 
Deversins THUGS. ann dcsiiediesscmmncesses 10¢ 8612-20 
Sparks Withington Co., 6% conv. pfd. (quar.) $1.50 (12-15 
Spear & Co., $5.50 1st preferred (quar.)--._. $1.37% 12-1 

$5.50 2nd preferred (quar.).--.--------- $1.37%2 12- 1 
Spencer Kellogg & Sons, Inc.__--~-~~------ 45c 12-10 
Spiegel, Inc., $4.50 conv. preferred(quar.)_. $1.12 12-15 
Square D Co., common (quar.)_.-----~---- 50c 12-31 

5% convertible preferred (quar.)_.----~-- $1.25 12-31 
Serthh (=. RF.) & Rons (quar.)}_----------- 50c 12-12 

84 preferred (quar.) $1 2-1 
Statey (A. &.) Manufacturing Co.— 

Cemmon (imcrenes@) .........--....--.-- 50c 12- 7 

NG Re earn adidtsebentnn tans oevnmpaianes 20c 12- 7 

$5 series preferred (quar.)...--_------- $1.25 12-20 
Standard Accident Ins. Co. (Detroit) ¢(quar.) 36 Yac 12- 5 
Standard Brands, Inc., common ___--~~----- 40c 12-15 

WES: - 06s — oe 12-15 

$4.50 preferred (quar.)_..._.------------ $1.12%2 12-15 
Standard Cap & Seal Corp.— 

$1.60 convertible preferred (quar.)------ 40c 12-1 
Standard Chemical Co., Ltd.— 

5% preferred (quar.) .-......~.--------- $1.25 12-1 
Standard-Coosa-Thatcher (quar.) ~~ -~---- 50c 1-2 
Standard Dredging Corp., common____— ~~~ 10c 12-1 

$1.60 convertible preferred (quar.)—~~- cn 40c 12- 1 
Standard Oil of California (quar.)-~--~---~-~ 50c 12-15 
Standard Oil Co. (Indiana) (quar.)—..---- 25c¢ 12-10 

NS Se en maha ae mae 25c 12-10 

il (Kentucky) (quar.)_--.------ 25c 12-15 
—" Rearnatenccrssocsnemillie EEE 25c 12-15 
a Ot Go. 48. Js) (BO) sn0e cane: io 50c 12-12 

EERE Eo Re ee Soe ee pee Sees 5c 12-12 
Standard er Gl SN ok cree kennccsaneun 25c 3=: 112-15 

0 OT Se ee ai capac ciated 5c 12-15 
I is ernie eee 50c¢ 12- 1 
Standard Wholesale Phospate & Acid Works— 

sh an acne anaemia 60c 12-11 
Stecher-Traung Lithograph— 

S@ preterses (quatr.)..........--....-.-~ $1. 25 12-29 
Stedman Brothers, Ltd., common_----~--~~~-~- *25c 1- 2 

6% convertible preferred (quar,) _--~-~-- $75¢ 1- 2 
Giese. CA.) Se Ge Pee) =. -............-.-. 15c3—_:«112-15 
Sterling Aluminum Products (year- -end)_ $1 12-12 
Sees meee. sere... COUN. )........~+ ~~ 40c 12-1 
Stewart-Warner Corp. (s-a)-----~--------- 25c 12-1 

EE a ere 25c 12- 1 
SS 3) Ul eee 25c 12-1 
Stokely-Van Camp 5% prior pref. (quar.)-- 25ce 1-2-46 
Stone & Webster, Inc. (year-end)___------- $1 12-15 
Stowell (S.) Co., Ltd., class A............- +75c 12-1 
Strawbridge & Clothier— 

7% prior preterrea A (euar.).......--~-- $1.50 12- 1 
Stromberg-Carlson Co., common (year-end) 75c 1- 2 

CUS peeterrek Ceuar.)................. $1.62%2 12- 1 
Stroock (S.) & Company (year-end)__----~ 50c 12-12 
Stuart (D. A.) Oil Co., Ltd.— 

Class A participating preferred (quar.) —- $20e 3=—:112- 1 
eS a ee ere 2 25e 12-15 

EE Se ra cie daaldeel hot enn y-aian ahi ma 10% 12-15 
Sunray Gn Ges... eoemen...........-......-. 10c 12-15 

442% convertible preferred (quar.) —-- ~~~ 45c 12-1 
Sunshine Mining Co. (quar.)....--.--.----~ 10c 12-22 
Sutherland Paper Co, (quar.)-------~-- oe 30c 12-15 

TN, on pee aie etna me 15c 12-15 
Swan-Finch Oil Corp., 6% preferred__----- 37%c “12-1 

4% @nd preferred (quar. )............-.. 10c 12-1 
Switt 2 Go. (euear.).......-....<..-..-+--. 40c 1- 2 
Swift International Co., Ltd.— 

Dep. rtcs. (quar.)---------------------- 40c 12-1 
Sylvanite Gold Mines, Ltd. (quar.)----~--- t3c 1- 2 
Syracuse Trensit Corp., common___--~---- 50c 12-1 
Tacony-Palmyra Bridge, common (year-end) 75c 12-29 

Ciass A (year-end )..........._..~....--s- 75¢ 12-29 

5% preferred (quar.)--.....---.-------- $1.25 2-1 
Talcott (James), Inc., com, ee Bs chm rereceek 10c 12-31 

TS ae ae kaiah ehes ode enen seas ais 10c 12-31 

4% wpreterres (quar.)....-.___.....-~... 56 Mc 1-1 
Taylor-Wharton Iron & Steel Co..--------- 30c 12- 7 
Teck-Hughes Gold Mines (interim) -_.------ t5c 2- 1 
Telautesrann Corp. .............----~- eee 10c 812-22 
Telephone Bond & Share— 

7% ist preferred (accum.)_.------------ $2.45 12-15 
Tennessee Corp. (quar.) .--..--------------- 25c 12-14 
Terre Haute Water Works Corp.— 

7% preferred (quar.) ------------------- $1.75 12-1 
Texas Company (quar.)_.------- ace ain Se = 50c 1- 2 

as ee ee ne ee 50c 1- 2 
Texas Gulf Sulphur (quar. he has dunk te aobege is 50c 12-15 

Metra ....-........--------~------~---.. 25c 12-15 
Texas Pacific Coal & Oil Co. (s-a)---~---- 25c 12-1 

RE ier enn msme mes mmm ane 25c 12- 1 
Texas Pacific Land Trust— 

Sub shares certificates___.......__...... 15c 12- 5 

Ctfs. of beneficial interest ..........-... $15 12- 5 
Texas & Pacific Ry. Co. (year-end) ~---~-~-- $2.50 12-20 
Tex-O-Kan Flour Mills Co.— 

7% preferred (quar.)_------~----------. $1.75 12-1 
Textron, Inc., common new (initial) _..----- 50c 12-21 

62 ec 2- 1 


$2.50 prior preference___..----- ~-------- 


Holders 
of Rec. 
12- 1 
12- 1 
12- 1 
11-17 
11-17 
11-30 
2-28 
2-28 


12- 1 
11-15 
11-24 
12- 3 


1- 5 
11-17* 
11-24 
11-24 
11-12 
11-15 
10-10 
12- 1 
12- 1 


i 
12-10 
11-26 
11-17* 
11-30 
11-30 


11-23 
11-30 
12-10 


11-20 


1-18 
12-20 

2-15 
12-20 
12- 3 
11-26° 
11-24 
11-15 
11-15 


1-11 
11-15 


12- 1 
11-30 
12- 5 
11-23 
11-23 
11-17 
12- 1 
12-17 
11-28 

1-15 


11-26 
11-26 
12-10 
11-24 
11-15 
11-15 
11-30 


11-15 


10-31 
12-20 
11-20 
11-20 
11-15 
11- 9 
11- 9 
11-30 
11-30 
11-15 
11-15 
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Name of Company 


Thompson Electric Welding 

Thompson Froducts $4 preterred (quar.!—_- 

Thrifty Drug Stores, common (initial) 
4%2% preterred A (initial quar.) ____---- 

Thritt Stores, Ltd.— 

6%% conv. ist preferred (accum.) 

Tide Water Associated Oil Co. (quar.)—-___-- 

Tilo Roofing Co., Inc. (increased quar.) --- 
Extra : 

Time, Inc. (year-end )-_----~--~-- 

Timken Roller Bearing Co 

Tivoli. Brewing Co. 

Toledo Edison 6‘ preferred (monthly) _---- 
97% preferred (monthly) -—-------.-------- 
5% preferred (monthly) ~~~ ~ “Sie " 

Tom Bell Royaity 

Tooke Brothers, Ltd. (interim) 

Toronto Elevators 5%) precerred (quar.)—— 
Common interim) 

‘Trane Company, $6 ist pfd. (quar.).__----- 

Trans-Lux Corp. 

Transuc xX Williams Steel Forging (quar.) —- 

SNES SEE GONG oc  cpennanennan=~o 
Extra 

Travelers Insurance Co. (quar.)_..----- 
Extra . - 

Tri-Continental Corp., common (resumed) 
e6 geeterres (euar.) .......-...-...--- a, 

Trion Company, common (quar.)____-----~- 

Extra 
5% preferred (quar.) 

Tropic-Aire, Inc., 6° conv. pfd. (quar.)__ 

Troy & Greenbush RR. Assn. (s-a) 

Truax-Traer Coai Co., common 
542% preferred (quar.)---..--..---..--- 

Twentieth Century-Fex, com. (4Uar.)-.__-- 

Extra 
S6.58 prier wid. (quar.) ............-. aie 
$1.50 conv. pfd. (quar.) 

Twin Disc Cluteh (quar.)....._..--.---..-- 

208 South La Salle Street Corp. (quar.)-_--- 
SE aaa 

Underwood Corporation (year-end) 

Unicn Investment Co.___.--..-~.__.-- 

Union National Bank (Troy, N. Y.)_--- 

Union Pacific RR., (quar.) 

Union Tank Car Co. (quar.)__.-. 

Union Trusteed Funds, Inc.— 

Union Bond Fund ‘‘A”’ 
Union Bond Fund “B” 
Union Bond Fund “C”’ 
Union Preferred Stock Fund 
Union Common Stock 
Union Twist Drill Co. (quar.)_._.....__- 
Union Wire Rope Corp. (quar.)_.._-______ 


United Air Lines, Inc. 442% pfd. (quar.) 
United Aircraft Corp 
5% convertible preferred (quar.) _._____-- 
United Aircraft Products, common (quar.}_ 
5%‘ convertible preferred (quar.) __ 
United Biscuit Co. of America— 
Common (quar.) 
Extra 
ae 
United-Carr Fastener, common (quar.) —___~_ 
Extra 
United Elastic 
Extra 
United Electric Coal Cos s 
United Fuel Investments, Ltd.— 
6% class A preferred (quar.)_._________. 


United Gas Improvement Co. (irregular)____ 
United Gold Equities (Canada)___- 
United Illuminating Co 
- United Light & Railways— 
7% prior preferred (monthly) 
7% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6.36% prior preferred (monthly) 
6% prior preferred (monthly) 
6% prior preferred (monthly)_._________ 
United Merchants & Manufacturers, Inc.— 
United Public Utilities Corp.— 
$3 preferred (accum.)_______ 
$2.75 preferred (accum.)______ ; 
Voting trust certificate (quar.)_ 
5% preferred (quar.) 
5% preferred (quar.) 
5% preferred (quar. ) 
United Molasses Co., Ltd. ADR (interim) __ 
U. S. Bobbin & Shuttle, 7°) pfd. (accum.)__ 
U. S. Casualty Co., 45c cony., pfd. (s-a)___ 
U. S. Freight Co. (interim) 
United States Graphite Co. (year-end) ___ 
U. S. Guarantee Co. (increased) 
Special 
United States Gypsum Co., common (quar.) 
or Meneerses Ceer.} 0... 
U. S. Hoffman Machinery Corp. (irreg.)____ 
U. S. Leather Co., 4% non cum. class A____ 
U. S. Playing Card Co. (quar.)_ 
U. S. Printing & Lithograph Co.— 
5% preferred (quar.)-__._.___ 
U. S. Rubber Co., common i 
8% non-cumulative Ist preferred (quar.) 
U. S. Steel Corp., common____ cman 
U. ©. Tobacco Co., com. (qtiar.)___- 
7% preferred (quar.) ~_._._____ 
United Stockyards Corp. (year-end) _ 
United Wallpaper, 6% prior pfd. (quar.)____ 
Universal Laboratories, Inc.— 
$2.50 preferred (quar.)_.________. 
Universal Insurance Co. (quar.)______ 
Universal Match Corp. (year-end: 
Universal Products Co. (year-end) 
Upper Canada Mines 
Upson-Walton Co. (year-end) 
Upressit Metal Cap Corporation— 
5% prior preferred (quar.) 
Upson Company is-a) ; 
Utica Knitting Co.____ 
Utilities Equities Corp.— 
$5.50 priority stock (accum.) 
Valley Mould & Iron Corp., com. (year-end) 
$5.50 prior pref. (quar.) ‘ 
Van Dorn Iron Works (quar.) 
Van Norman Co. (year-end) __ 
Van Raalte Co., Inc. (year-end) 
Vanadium-Alloys Steel Co. ae 
Vapor Car Heating, 7% preferred (quar.)___ 
Ventures, Ltd. 
Vick Chemical Co. (quar.)-____ : ae 
Victor Equipment Co.. common________ 
$1 convertible preferred (quar. ) 
Viking Pump Co. (year-end) 
Virginia Electric & Power, $5 pid. 
Virginian Railway— 
Common (quar.) _._..__ 
6% preferred (quar.) 
6% preferred (quar.) 
6% preferred (quar.) 
Vogt Manufacturing Corp.__ 
Vulcan Detinning Co., common 
7% preferred (quar.)_..___ 
Wabash-Harrison Corp. _____ 
Wabasso Cotton. Ltd. (quar.)_. 
Waco Aircraft Co. (year-end). 
Waite Amulet Mines, Ltd. (recuced)___ 


Per 
Share 
25c 
$1 
25c 


$1.12%2 


20c 
15c 
10c 
$1 
50c 
15¢ 
50c 
58¥sc 
414sc 
2c 
t25c 
t66c 
$1 
$1.50 


When 
Pavable 
12- 1 
12-15 
12-31 
12-31 


1- 2 
12- 1 
12-15 

1-10 
12-10 
12- 5 
12- 1 
12- 1 
12- 1 
12- 1 
12-12 

1- 3 
12- 7 
12-17 
12- 1 

1-5 
12-10 
12- 6 

1-8 
12-12 
12-12 
12-24 

1- 1 
12-15 
12-15 
12-15 
12-15 
12-15 
12-10 
12-15 
12-20 
12-20 
12-15 
12-20 
12-24 

1- 2 

4- 1 
12- 7 
12- 5 
12-15 

1- 2 
12- 1 


12-20 
12-20 
12-20 
12-20 
12-20 
12-28 
12-15 
12-1 
12-15 
12- 1 
12-15 
12- 1 


12- 1 
12-1 
12- 1 


Per Wren Hoieers 
Neme of vompany Share Payable of Rec. 


Walgreen Co, 4% % preferred (quar.)__---- $1 12-15 11-15 
Common (quar.) 40c 12-12 11-15 
Walker & Cc., class B , 5c 12-20 11-20 
— By "~~" ae 6242c 1- 2 12-20 
Walker (Hiram) G. & W., corsmon (quar.) 731 12-15 11-9 
ie ee t25c 12-15 11- 9 
Waltham Watch, 7% preferred (quar.)__-- $1.75 1-2-46 12-15 
Wamsutta Mills - : 12-15 11-13 
Extra 12-15 11-13 
Ware Shoais Mig., common (quar.)_.-._—--- 12-15 12- 5 
Extra " 12-15 12- 5 
Se Pees. )...0..-...-......--- 12-15 12- 5 
Warren (S. D. .Co. (year-end) 12-1 11-17 
Warren (Northam) Corp., $3 ptd. (quar.)_-— 12- 1 11-15 
Warren Petroleum. Corp:......._._.______-_ 12-1 11-15* 
Washington Railway & Electric Co.— 
6% preferred (s-a) __' 12-1 11-15 
56% preferred (quar.) $1.25 12- 1 11-15 
Washington Water Power, $6 ptd, (quar.)_- $1.50 12-15 11-23 
Waukesha Motors Co. (quar.)____._______.._ 25c 1-2 12-1 
Waverly Oil Works (year-end)... 20c 12-20 11-30 
Wayne Pump Co. (quar.)__________________ 50c 1- 2 12-20 
Welch Grape Juice 442% preferred (quar.) $1.06'% 11-30 11-20 
Wellman Engineering Co. 1 12- 1 11-15 
Extra 12-1 11-15 
Wesson Oil & Snowdrift Co., Inc.— 
$4 convertible preferred (quar.)__.___-- 12- 1 11-15 
West Indies Sugar Corp. (s-a) 12-12 12-1 
Extra 12-12 412-1 
West Jersey & Seashore, common (s-a)__-~- ‘ 1- 2 12-15 
West Michigan Steel Foundry Co.— 
$1.75 preferred (quar.)........-.-.-.... 12-1 11-15 
West Ohio Gas (year-end).___._________-- 12-20 12- 3 
West Penn Electric— 
West Point Manufacturing (extra). ._-___- 12-14 11-30 
West Virginia Coal & Coke Corp e 12-14 11-30 
West Virginia Pulp & Paper_-_____.__.--- 1- 2 12-15 
West Virginia Water Service, com. (irreg.)__ 12- 3 11-26 
$4.50 preferred (quar.)_......._ ~~ eS 12% l- 2 12-15 
Westeel Products (s-a)_........_---..-...- 12-15 11-15 
Western Auto Supply Co. (increased) __.____ 12- 1 11-15 
Western New York & Penn. Ry., com. (s-a) $2; 1- 2 12-31 
Se I cae meee g 1- 2 12-31 
Western Pacific RR., common (quar.) 2-15-46 2-1 
6@ pretersed A. Ceuer.).................- 2-15-46 2- 1 
Western Tablet & Stationery— 
RS, ee 1-2-46 12-18 
Western Union Telegraph Co., class A__-_~ 12-15 11-23 
Westinghouse Air Brake 12-15 11-15 


Weston Electric Instrument Corp. (quar.)_-_ 40c 12-10 11-26 
Weston (George) Ltd. 5% preferred (quar.) {$1.12%2 12- 1 11-15 
Westvaco Chlorine Products Corp. (quar.)__ 12-1 11-10 
Weyenberg Shoe Mfg. (s-a) 12-15 12- 1 
Weyerhaeuser Timber (quar.)_.__._________ 0c 12- 6 11-26 
Whitaker Paper Co. (quar.).-..--_________ F 12-27 12-13 
Wilkes-Barre Lace Manufacturing Co 12- 1 11-15 
Will & Baumer Candle 12-15 11-9 
Williamsport Water Co. $6 pfd. (quar.)____ ; 12-1 11-10 
0 UR ET ee 1- 2 12- 1 
Willson Products, Inc, (increased quar.)__-_ 12-10 11-30 
Wilson-Jones, Inc. (year-end) 6242¢ 12- 4 11-26 
Winnipeg Electric Co., 5% non-cum. pfd.._ %$2.50 12-30 11-15 
Wisconsin Electric Power, 6% pfd. (quar.)__ $1.50 1-31 1-15 
Wisconsin Investment Co. (year-end) 8c 12-31 11-21 

Year-end (payable in cash or stock) 30c 12-31 11-21 
Wisconsin Power & Light, 7% preferred____ $1.75 12-17 

6% preferred $1.50 12-17 dite 
Woodall Industries, Inc 15c 12-15 12- 8 
Woods Manufacturing Co., Ltd. (quar.)____ t50c 12-31 11-30 
Woodward Governor Co.___..___________ ‘ 25c 12- 5 11-20 
Woolf Brothers, 7% preferred (quar.)______ $1.75 12- 1 11-20 
Woodward & Lothrop, common (quar.)____ 50c 12-28 12-17 

Extra : — 30c 12-28 12-17 

7% preferred (quar.)___.__.___. ; 12-28 12-17 
Woolworth (F. W.) Co. (quar.)_ __. Say 12- 1 11-10 
Woolworth (F. W.) & Co., Ltd.— 

6% pref. 2% 12- 7 
Worthington Pump & Machinery Corp., com. Mi, 12-20 

442% prior preferred (quar.)__ ‘std anieae 12Y, 12-15 

442% conv. prior preferred (quar.)._.-__ $1.12%% 
Worumbo Manufacturing Co.— 

5% prior preferred (initial s-a) __.______ $2.50 
Wright Aeronautical (year-end). __ — $6 
Wright-Hargreaves Mines, Ltd._____ i t5c 
Wrigley (Wm.) Jr., Co. (monthly) 25c 

| ee oe 25¢ 

Ee aie pees 25¢ 

Monthly ee ; 25c 
Wurlitzer (Rudolph) Co.__________ 20c 


Yale & Towne Manufacturing (quar.)____ 
SSeS IRS 9 a 
Yates-American Machine Co., common___.__ 
York Cerporation __...._-..__..__ ; ; 
Young ‘(L. A.) Spring & Wire (quar.)______ 
Youngstown Stee! Door_____ ___- leat cis 
Youngstown Sheet & Tube Co. (quar.)____- 
Zeigler Coal & Coke Co 
Zien’s Co-operative Mercantile Institution— 
Quarterly 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax. 15%; resident tax. 7%. a Less British income tax. 
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Philadelphia & Western Ry.—Additional Payment to 
Be Made to Bondholders— 


United States District Judge William H. Kirkpatrick on Nov. 28 
directed this company to pay an additional $11.50 on each $1,000 
principal amount of its $2,627,000 of first mortgage bonds. The pay- 
ment will bring to $116.50 the amount of cash bondholders, will receive 
in the company’s reorganization. Under the reorganization plan 
bondholders are to receive $100 in cash, $300 in new bonds and four 
shares of common stock. Bondholders also have been, awarded $5 
per bond in interest.—V. 162, p. 394. aid 


Phillips Petroleum Co.—Sells Eastern Retail Philgas 
Properties for $11,000,000— 


An important event in the history of the liquefied petroleum gas 
industry was announced Nov. 29 by Frank Phillips, Chairman, and 
K. S. Adams, President, of the company. 

The company’s eastern seaboard retail Philgas properties, repre- 
senting the largest distribution of bottled gas in the section, are 
being sold for $11,000,000 to the Suburban Propane Gas Co. (which 
see), a newly formed organization. The sale is conditional on the 
financing of the property purchase by the new company, which has 
filed a registration statement with the Securities and Exchange Com- 
mission. 

Phillips Petroleum Co. will continue its industrial and wholesale 
marketing of liquefied gas in the East, and will supply the new 
company with all its liquefied petroleum gas requirements. No change 
in ownership throughout other Phillips’ marketing territories Is con- 
templated. 

Sale of. the eastern seaboard retail bottled gas business will permit 
Phillips to concentrate on operations closer to the center of tha 
company’s petroleum activities in the Middle West.—V. 162, p. 2311. 


Pitney-Bowes, Inc.—Estimated Earnings— 


W. H. Wheeler, Jr., President, in a letter to stockholders, on Nov.*15, 
said: 

“Operating profits for the six months ended Sept. 30 are estimated 
at $109,000. This substantial reduction, as compared to the like period 
of last year, is due to the cessation of war work and the processing 
time required before deliveries of our normal products in large volume 
can be made, However, after giving effect to a net Federal tax credit 
under the ‘carryback’ provision of the tax law, our net income for 
the period is estimated to be $240,000, approximating that of last year. 

“Several more months must elapse before an acccelerating volume of 
deliveries will rebuild our cperating profits, but continued tax credits 
should enable us to maintain our current rate of net income during this 
reconversion period. We have a large backlog of orders and current 
orders are being taken at a rate considerably in excess of prewar. 

“We are proceeding with the plant expansion program commented 
on in our latest annual report which will provide better than a 60% 
increase in floor space as compared to prewar, together with additional 
manufacturing equipment. The sgeregate capital investment will be in 
the neighborhood of $1,300,000.""—V. 162, p. 2022. 5 


Pittsburgh Coak Co.—Directors Vote Merger—— 


The directors of this company and of Consolidation Coal Co. voted 
ew on Nov. 19 in favor of a merger of these two coal pro- 

ucers. 

Officers of the two companies were instructed to take action on de- 
tails of the consolidation which, it is now thought, can be effected by 
Nov. 26, when the new board will organize and complete plans for oper- 
ation of the merged company, Pittsburgh Consolidation Coal Co 

The merger has been pending since the requisite approval of the 
stockholders of both companies wes given at meetings last July 24. In 
October the dissenting Pittsburgh Coal preierred holders were asked to 
withdraw their objections to the terms and become security holders 
of the new company or to accept a valuation uf $100 cash per pre- 
ferred share. The managements of the companies agreed to recom- 
mend an initial annual dividend of $1.40 on the common stock of the 
merged company, instead of $1 previously indicated in the proxy state- 
ment of Pittsburgh Coal Co, 

As a result, the dissents (which had amounted to spproximately 
90,000 shares of Pittsburgh preferred) have be2n reduced to a point 
where ccnsummation of the merger is practicable. Under the plan, each 
Share of Pittsburgh Coal preferred will be exchangeable for 3.226 shares 
of common stock of the new company and $26,327 in debentures. Each 
share of Pittsburgh common will be exchangeable for one-quarter share 
of the new common, Consolidation Ccal stockholders will receive one 
share of common stock of the new company and $7.50 in debentures in 
exchange for each share they hold.—V. 162 p. 2398. 


Pittsburgh Coke & Chemical Co.—Subs. Acquires Stk. 


The Green Bag Cement Co. of Pennsylvania, a subsidiary, has 
acquired 75,000 shares of common stock of the parent concern. 

It is understood this stock was vurchased from M. A. Hanna Co., 
which is reported to have disposed of all its holdings in Pittsburgh 
— & Chemical Co., in which company it once owned 115,827 common 
shares. 

G. M. Humphrey and J. H. Thompson, President and Vice-President, 
respectively, of the Hanna company, have resigned as directors of 
Pittsburgh Coke & Chemical Co. . 162, p. 1398. 


Pittsburgh Consolidation Coal Co.—Listing of Secur- 
ities— 

The New York Stock Exchange hes authorized the listing of not 
exceeding $14,490,630 20-year 3'2% debentures due July 15, 1965, 
and not exceeding 1,932,084 shares of cominon stock (par $1), all 
upon official notice of issusnce pursuant to the terms of a joint 
plan of merger and agreement of meiger, providing for the merger 
of Consolidation Coal Co. (Del.) with and into Pittsburgh Coal Co. 

The name of Pittsburgh Coal Co. will, upon the merger becoming 
effective, be changed to Pittsburgh Consolidation Coal Co. 


Organized—Two New Subsidiaries Formed—Interest 
Payment on Jan, 15, 1946— 


The Pittsburgh Consolidation Coal Co. was organized formally on 
Nov. 26 at a meeting of its 15-man board of directors. 

The board, headed by Robert C. Hill of New York, Chairman, and 
George H. Love of Pittsburgh, President, named A. K. Oliver of 
Pittsbuigh as Chairman of the finance committee; James B. Morrow, 
Pittsburgh, First Vice-President; George W. Kratz, Vice-President, 
and C. E. Beachley, Secretary and ‘Tieasurer. 

Two wholly-owned subsidiaries were organized to operate the com- 
pany’s 43 mines in Pennsylvania, West Virginia and Kentucky. The 
new Pittsburgh Coal Co., to be i:eaded by Mr. Morrow, will have 
about 115,000 acres of land with an estimated 775,000,000 tons of 
unmined coal. 

The new Consolidation Coal Co. will operate the properties of the 
old company, holding 2bout 113,000 acres of land and approximately 
600,000,000 tons of unmined coal. It will be headed by Mr. Love. 

The Pittsburgh Consolidation Coal Co., Mr. Love said, would have 
only one class of stock and debentures. There wiil be 2,320,000 shares 
of $1 par common. stock, of which approximately 1,932,000 shares 
will be issued in exchange for stock of the other companies. 

The authorized issue of debentures is $20,000,000 at 342°, maturing 
in 1965, of which approximately $14,500,000 will be issued in exchange 
for stock of the old companies. The indenture covering the deben- 
tures provides for a sinking fund of $750,000 annually beginning 
July 15, 1951. 

Mr. Love stated that six months’ interest on the 342% debentures 
will be paid Jan. 15, 1946. This will be the first payment on the 
debentures. 


Registrar Appointed— 


The National City Bank of New York has been appointed registrar 
for the commen stock of Pittsburgh Consolidation Coal Co.—V. 162, 
p. 139. 


Pittsburgh & Lake Erie RR.—Earnings— 

Period End. Oct. 31— 1945—-Month—-1944 1945-—10 Mos.-—1944 

Ry. oper. revs. -._-. $1,843,467 $2,864,539 $26,180,410 $29,397,283 
Ry. oper. expenses 2,380,902 2,406,297 23,934,136 23,657,668 





Net revenue from 
ry. operations_____Def.$537,435 
“Ry. tax accruals_ - Crl4$5,137 
Equipment and joint 
facility rents ~ ‘ 


$458,242 $2,246,274 $5,739,615 
564,129 4,034,851 6,462,007 


Cr565,088 Cr498.756 Cr5,540,259 Cr5,363,044 





$172,790 
19,923 


Net ry. oper. inc.__-_ 
Other income __--- 


$392,869 $3,751,682 $4,640,652 
15,341 233,460 221,177 





Total income ig teaniiall $192,713 $408,210 $3,985,142 $4,851,829 
Miscell, deducts. ---_- Cr115,931 64,877 694,485 1,190,107 
Total fixed charges____ 3,421 3,567 34,991 46,709 


$339,766 $3,255,666 $3,625,013 





Net income ........ $305,223 
*Includes Fed..inc. and 

excess profits taxes 

(incl. adjustments — 

prior years) Cr$246,619 $422,978 $2,229,361 $5,050,094 


NOTE—No charges have been included in the October, 1945, accounts 
for amortization of defense projects. Unamortized balance, Aug. 31, 
1945, will be included in December, 1945, accounts.—V. 162, p. 2022. 


Pittsburgh Equitable Meter Co., Pittsburgh, Pa.— 
Change in Name and Stock Split-Up Proposed— 


The stockholders were scheduled to vote on Nov. 30 on a proposal 
to change the name of the company to Rockwell Manufacturing Co. 
and to split the stock on a four-for-one basis. ; 

The change in name was prompted by the expansion and diversifica- 
tion of the company’s manufacturing facilities. During-the year, the 
company has acquired five new subsidiaries. The new name is that 
of the President and Chairman of the board, Col. Willard F. Rockwell, 
who brought the Pittsburgh Meter Co. and the Fouiteble Meter & 
Manufacturing Co., together in 1927 to form the Pittsburgh Equitable 
Meter Co., and has headed it since. : 

“In addition to the name change, the directors recommended that 
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the authorized 500,000 shares of common stock be increased to 4,000,- 
000 shares. See also V. 162, p. 1678. 


Pittsburgh Plate Glass Co.—Listing of Common Stock 


The New York Stock Exchange has authorized the listing of 
8,886,258 shares of common stock (par $10), consisting of the 
following: 8,852,224 shares, all of which will be issued and outstanding 
in the hands of the pubdiic upon the effectiveness of an amendment 
to the company’s articles of incorporation and action by the board 
of directors by which tne 2,213,056 outstanding shares of the com- 
Pany’s common stock (par $25) will be converted to 8,852,224 shares 
of common stock (par 310), and 34,034 shares of common stock to 
be issued on or about Jan. 1, 1946, pursuant to a plan of reorganiza- 
tion entered into by and between Pittsburgh Plate Glass Co. and 
M. B. Suydam Co. (Pa.), all of which stock will be issued and out- 
standing in the hands of the public after the approximate date 
set forth above.—V. 162, p. 2022. 


Pittsburgh, Shawmut & Northern RR.—Two Receivers 
Appointed— 


Federal Judge Guy K. Bard at Pittsburgh on Nov. 28 
John D. Dickson of Wel'sville, N. Y., as 
named two receivers in his stead. 

Selected to untangle the ‘“‘complicated"”’ affairs of the railroad and 
its subsidiaries, which find themselves $30,C00,000 ‘‘in the red’’ after 
40 years of receivership, were Thomas C. Buchanan, former Pennsyl- 
vania P. U. Commissioner of Beaver, Pa., and Robert C. Sproul, Jr., 
of Pittsburgh, a certified accountant. 

Shareholders had petitioned for 
accounting of funds.- 


EARNINGS FOR OCTOBER AND YEAR TO DATE 
October— 


removed 
receiver of the road, and 


Mr. Dickson’s removal’ and an 


1945 1944 1943 1942 
Gross from railway---- $63,942 $107,354 $125,913 127,645 
Net from railway —~--_- *10,492 7,252 0,309 28,612 
Net ry. oper. income--. *18,674 *3,309 16,735 14,132 

From Jan. 1— 

Gross from railway~_--- 654,426 1,070,540 1,237,684 1,238,106 
Net from railway--_--- *7,466 55,599 269,054 225,727 
Net ry. oper. income--_- *131,429 "65.930 130,555 80,592 

*Deficit—V. 152, p. 2188. 

Pittsburg & Shawmut RR.—Earnings— 

October— 1945 1944 1943 1942 
Gross from railway~—--- $113,395 $116,429 $146,243 $114,032 
Net trom railway----- 1,968 *31,537 51,354 23,471 
Net ry. oper. income. *4,264 *13,340 25,003 18,538 

From Jan. 1— 

Gross from railway---- 1,213,293 1,286,585 1,242,035 1,043,855 
Net from railway--_---~- 247,241 229,962 402,038 342,013 
Net ry. oper. income-_- 177,496 176,614 226,622 280,697 


*Deficit.—V. 162, p. 2188. 
(The) Pittston Co.—Calls Pfd. Stock—Secures Loan— 


The company has called for redemption on Dec. 31, next, all of its 
63,241 outstanding shares of preferred stock at $100 per share and 
accrued dividends amounting to $2.50 per share. Payment will be 
made beginning Dec. 20, 1945 of the full redemption price and accrued 
dividends to Dec. 31, 1945 at the Continental Bank & Trust Co., 30 
Broad St., New York, N. Y. 

Funds for this purpose will come from a $6,000,000 loan from 
Alleghany Corp., and the balance from treasury cash. 

Of the outstanding preferred stock, 22,426 shares are owned by 
the Chesapeake & Ohio Ry. and 31,069 by the Alleghany Corp.— 
V. 162, p. 992. 


Poor & Company—Earnings— 


1945— (A) (B) (Cc) 
CS aoa 779,000 $569,000 $210,000 
Second quarter -_-.---- sl , 707,000 517,000 190,000 
CE ae ere 511,000 369,000 142,000 
9 months end. Sept. 30 1,997,000 1,455,000 542,000 
12 months end. Sept. 30_ 2,528,000 1,844,000 684,000 

1944— 

First quarter ____~--. we 5714,000 $521,000 $193,000 
Second quarter __---. — . 828,000 603,000 225,00 
=e See .......-... ivints 753,000 549,009 204,000 
9 months ended Sept. 30-- 2,295,000 1,673,000 622,000 
12 months end, Sept. 30-_ 2,899,000 2,096,000 803,000 


(Ai Before income, profits tax and renegotiation reserve. 
(Bi Income, profits tax and renegotiation reserve. 
(C) After income, profits tax and renegotiation reserve. 


Sells Debentures Privately—As of Oct. 1, 1945, com- 
pany issued $1,500,000 20-year serial debentures which 
were sold privately. The proceeds have been used to 
retire outstanding 10-year debentures of 1941, ($366,- 
000 outstanding Dec. 31, 1944), to finance the purchase 
of the additional stock of the Kensington Steel Co., and 
to provide addition to working capital. This brings to 
over 80% Poors ownership of Kensington stock.— V. 162, 
p. 1678. 


(H. K.) Porter Co., Inc., Pittsburgh, Pa.—New V.-P.— 


George L. Green has been recently s#ppointed Vice-President of 
this company and its subsidiaries, according to an announcement by 
T. M. Evans, President. ‘ tint 

As Vice-President of the Mt. Vernon Car Manufacturing Division, 
Mr. Green has been in charge of freight car sales. Now he will 
also supervise all sales of Porter, Devine and Quimby products in the 
Chicago district.—V. 162, p. 1678. 


Portland Electric Power Co.—Alternative Reorganiza- 
tion Plan— 


The Guaranty Trust Co. of New York filed with SEC an alternative 
reorganization plan for the company. 

The Guaranty Trust Co., trustee under the indenture securing 
Portland Electric’s 6‘ collateral trust income bonds, proposes that 
instead of distributing common stock of Portland Genera! Electric Co. 
and Portland Traction “Co. to Portlend Electric’s security holders the 
stock be offered for sale for cash pursuant to public invitation for 
sealed written proposals. , 

Holders of bonds would receive cash for full principal amount of 
their claims. Holders of prior preference stock after provis’on for full 
payment of prior claims of bondholders and other creditors would 
be paid in cash the full par amount of shares held and all accrued 
and unpaid dividends. 

All remaining cash would go to holders of first preferred on a pro 
rata basis until they had received $100 for each share held. 

The plan does not contemplate participation of second preferred 
and common in the asseis.—V. 162, p. 2312. 


Portland General Electric Co.—Earnings— 














12 Months Ended Sept. 30— 1945 1944 
Gross operating revenues__-..---...-_-__-__-- $14,764,204 $13,190,947 
Operation -~---------------------- ae 4,994,207 4,840,397 
I ala Se chs Sn whet mritinnt ers cnt me Sn wig rh 1,016,260 833.596 
Provision for depreciation-__-_..._----._.-..__ 1,133,913 1,084,504 
General taxes ---~------------ ee : ie 

Net earnings from operations._.-___- --- $5,999,594 $5,071,915 
Pee, Cee. Shawnee ene en ~-- 290,083 288.418 

Total net earnings_-._.-.-------------.--- $6,289,677 $5,360,333 
Total income deductions__-.-~-~.~~.~-- aac 2,219,122 2°627'584 
Ce FS a ae a> Reet el ioe oS 
Prov. for Federal income taxes: 

Normal income tax and surtax_..--.-_____- 124,837 566,100 

SS ea . es Sees ¥ 233,601 659.900 

Net income -..~~--------~----~-------- --- $1,937,117 $1,506,749 


*Equivalent to reductiecn in Fedcral texes on income (resulting from 
1945 bond reaemption and refunding) credited to earned surplus. 


To Sell Seattle Gas Co. Stock— 


The company and Portland Electric Power Co. have filed a joint 
application with the SEC asking permission to sell their holdings of 
certain capital stocks of the Seattle Gas Co., including 1,500 shares of 
common stock owned by the Cazadero Real Estate Co., a wholly owned 
subsidiary of Portland Electric.—V. 162, p. 992. 


Porto Rico Gas & Coke Co.—Earnings— 











12 Months Ended Sept. 30— 1945 1944 1943 
Operating revenues __-----_--~-- $561,690 $549,939 $519,321 
Operating revenue deductions__--—_~ 332,570 315,066 301,855 
Porto Rico income taxes _-_-- - 34,757 36,678 35,027 
Retirement reserve accruals... ~~~ 38,311 34,480 43,616 

Utility operating income__-- $156,053 $163,716 $138,823 
Other ineame’ 10086)..:... <2... 2,3407>* . 1,085 165 

Gross income __----~- lia te $158,393 « $164801 $138,988 
Income deductions~— gia aicetenat ase’ 25,128 28,167 27,337 

eee poi or asic se $133,265 $136,634 $111,651 
Proferrea OIviemnegs ..--.-<...- <5 20,670 51,923 29,971 


—V. 162, p. 1325. 


Powdrell & Alexander, Inc.—Extra Dividend— 


The directors have declared an extra dividend of 5 cents per 
share and the regular quarterly dividend of 25 cents per share 
on the common stock, par $5, both payable Dec. 15 to holders of 
record Dec. 1. Distributions of 25 cents each were made on June 
15 and Sept. 15, last, as against 20 cents on March 15, 1945. Total 
for 1945 will be $1 per share, as compared with 65 cents in 1944. 
—V. 162, p. 1398. 


Pressed Steel Car Co., Inc.—Listing of Additional Stk. 
—12,903 Shares Sold—Proceeds for Working Capital— 


The New York Stock Exchange has authorized the listing of 949,897 
shares of common stock (par $1) so that 12,765 shares previously 
listed as being reserved for issuance upon conversion of shares of 5 ‘ce 
cumulative convertible first preferred stock and 5‘: convertible second 
preferred stock may be listed as freed of such reservation and issued 
upon the sale thereof on Sept. 25, 1945, making a total of 945,500 
shares for which application has been made (after giving effect to the 
cancellation of listing of 4,397 shares no longer required for conver- 
sion purposes. 

The board of directors on Sept. 20, 1945, approved the execution 
of an agreement between company and Kuhn, Loeb & Co. for the 
issuance and sale to Kuhn, Loeb & Co. of not exceeding 12,903 shares 
of common stock ‘par $1 per share) at a price of $22.60 per share. 
The shares were sold to Kuhn, Loeb & Co. on Sept. 25, 1945, and were 
disposed of to the public at $2342 per share. 

The proceeds were used for the purpose of partially replenishing 
working capital, which was depleted by the redemption on Sept. 24; 
1945, of the then outstanding shares of the first preferred stock (2,849 
shares at $5.25 per share) and second preferred stock (4,771 shares 
at $50 per share) and the retirement during the period from Jan. 1, 
1945 to Sept. 20, 1945, of the outstanding 15-year 5% debentures 
due Jan. 1, 1951, principal amount $1,531,200. In general, such 
additional working capital is being and will be applied to the payment 
of current material and labor costs and taxes. 


CONSOLIDATED INCOME STATEMENT, 6 MOS. ENDED JUNE 30, 1945 


Sales, rentals, railroad revenues, | EID TE $17,233,821 
Cost of goods sold, operating expenses, etc.—exclusive of 
depreciation 


TS Pe Tee a ERE ee et ae ««.-~2. 36,380;328 
ee ee a ee .----- $1,053,493 
Income from fixed fee contract................_....- 4,040,435 


$5,093,928 





TI | I a a Ta a ee 
Selling, administrative and general expenses__________. 7 





925,179 

Armored tank expense_-. 8 2 RG eer eee : 45.525 
Domestic appliance division expense__________ bites sa maar te 660 
Operating profit im “s Cia Serna abened ack: Salen erie $4,122,565 
Other income — antec aabinidermaaind 166,022 
Total income cipnchin-es oi tainted $4,288,587 
Other deductions a a a PE SN ae ee ee 166.660 
Provision for depreciation and amortization____.._____ __ 197,710 
Provision for estimated Federal and State taxes on income 2,864,000 
Provision for post-war adjustments and contingencies____ 330,000 
Profit for period sia tena ahi ra en . ~ $730,217 


Registers Preferred Stock— 
The compary has registered with the SEC 85,955 shares of ($50 par) 


412’, cumulative preferred stock, series A, convertible prior to 
Jan. 1, 1956. 
The stock will be offered common stockholders on the basis of 


one share of new preferred for each 11 shares of common held. 
subscription oifer will expire Dec. 21. 

Shares of 1ew preferred not subscribed to will be offered publicly 
at - a share by underwriters headed by Kuhn, Loeb & Co., New 
York. : 

Net proceeds, estimated at $4,172.126, if all preferred is purchased 
by common stockholders, will be added to general funds and used 
in part as follows: (1) To manufacture domestic appliances (such as 
stoves, refrigerators and air conditioning equipment) at the Hegewisch, 
Chicago, plant; (2) to rearrange and add to equipment of the McKees 
Rocks, Pa., plant; (3) to replenish company funds for the recent 
redemption of $895,700 of 15-year 5% debentures.—V. 162, p. 1678. 


The 








Public Service Co. of Colo. (& Subs.)—Earnings— 

9 Months Ended Sept. 30— 1945 1944 
Gross operating revenues___-_~-... -~--~-----— $18,312,659 $17,126,909 
Operates OXPNNEGS <3 2 oo ect ceninn 8.381.390 7,776,077 
Maintenance ang repaira___._... ~~... ...... 569,204 552,006 
Provision for replacements...__................. 1,425,245 1,352,895 
Tanes (athe? than ineeme).._................. 1,412,875 1,329,638 
Prov. for Fed. inc. and excess profits taxes___ 3,234,963 2,879,153 
Provision for Colorado State income tax ______ 67,826 69,250 

WOOt. OUBTAMRE revenue... .-ssnc5 0s ennds $3,221,154 $3,167,888 
GEER PRONE dda cane acicind sshd oeneeee 85,416 126,927 





Gross income 








; waa cee eeweenceee GR RG5.870 63,996 815 
Total interest and other charges_.-~ 2.4.0... 1,534,543 1,545,215 
NE TUNE esc clviince ein tenes omit ik map cleepieertauien $1,772,027 $1,749,600 
*Provision for dividends on preferred stock ___ 365,036 331,855 
TORSION: WONG oink sence ncdacaeebe $1,406,991 $1,417,744 


“Due to multiple declarations, 1945 makes provisions for 11 months 
dividends ‘and 1944 for ten months dividends—V. 162, p. 2188. 


Public Service Co. of Oklahoma—Earnings— 
Period End. Sept. 30— 1945—3 Mos.—1944 1945—12 Mos.—1944 











Operating revenues -.-- $3,467,581 $3,578,569 $14,437,598 $14,430,027 
Dn ihe al Eel ER 1,211,411 1,158,450 4,922,647 4,758,723 
Maintenance ____-_----. 363,770 352,145 1,374,181 1,289,358 
Depreciation ____.-_--- 386,554 395.219 1,551,176 1,600,822 
Taxes, other than Fed. 339,736 343,363 1,342,180 1,325,307 
Fed. income and excess 
ererits tikes ........ 501,000 646.691 2,363,615 2,674,981 
Net operating income $665,107 $682.699 $2,883,800 $2,780,833 
Other income (net}_-- 5,640 6,166 18,588 12,750 
Gross income = $670,748 $688,865 $2,902,388 $2,793,583 
Int. and other deducts. 238,392 234,247 961,161 929,502 
Net income ___-.- $432,356 $454,618 $1,941,226 $1,864,081 


—V. 162, p. 2312. 


Public Utility Engineering & Service Corp.—Output 


_ Electric output of the operating companies served by this corpora- 
tion for the week ended Nov. 24, 1945, totaled 177,302,000 kwh., as 


compared with 196,890,000 kwh. for the last 
year, a decrease of 9.9%c. 


Electric output.of the operating companies served by this corpora-. 
tion for the week ended Nov. 17, 1945, tctaled 183,880,000 kwh., as 
compared with 200,569,000 kwh. for the corresponding week last year, 
a decrease of 8.3% .—V. 162, p. 2519. os 


corresponding week 


(The) Pullman Co.—September Earnings— 
Period End. Sept. 30-— 

















1945—Month—1944 1945—-9 Mos.— 1944 
Sleeping car opers.: $ $ $ ee 
Total revenues __..._._.__ 11,207,062 12,413,280 105,442,898 101,965,301 
*Maint. of cars______- 4,490,534 3,727,630 38,560,084 31,046,521 
All other maintenance. Crl66,544 109,064 Cr1,473,102 902,627 
Conducting car opers.__ 5,166,473 5,128,251 45,791,i06 44,902,652 
Generai expenses _ ; 602,325 622,838 5,609,972 5,298,692 
Net revenues ________ 1,114,273 2,825,497 16,954,838 10,814,809 
Auxiliary operations: 
Total revenues ‘ 419,661 448,969 3,973,191 3,929,303 
Total expenses __- : 311,867 322,540 2,887,201 2,833,366 
Net 1evenue ___- 107,794 126,429 1,085,990 1,095,937 
Total net revenue____ 1,222,067 2,951,926 18,040,827 20,910,746 
*Taxes accrued - 701,150 2,203,661 11,631,082 15,777,714 
Operating income ___ 320,917 748,265 6,499,745 5,133,032 
*Includes— 
Depreciation .______ 875,613 879,097 7,895,913 1,921,394 
Deprec. adjustments ___ 166 5: eaten Cr12,449 931 
tIncludes— 
Payroll taxes ......... 433,002 418,461 3,911,873 3,670,030 
U. S. Govt. income and 
excess profits taxes_- 81,679 1,601,212 5,821,446 10,265,797 
—V. 162, p. 2188. 


(George) Putnam Fund of Boston—35-Cent Div.— 


The trustees have declared a dividend of 35 cents per share on the 
capital stock, par $1, payable Dec. 15 to holders of record Nov. 30. 
With the distributions of 15 cents each made on April 16, July 20 
and Oct. 20 of the current year, total dividends for 1945 will amount 
to 80 cents per share. 

Total payments in 1944 were as follows: April 15, July 15 and 
Oct. 16, 15 cents each; and Dec. 15, 30 cents.—V. 162, p. 607. , 


Ray-O-Vac Co., Madison, Wis. — Stock Offered— 
Harley, Haydon & Co., Inc., Bell & Farrell, Madison, Wis. 
and Loewi & Co., Milwaukee, Wis., are offering at $22 
per share 13,500 shares of capital stock (par $2.50). 


HISTORY AND BUSINESS—Nearly 40. years ago, on Jan. 17, 1906, ° 
company was incorporated in Wisccnsin as French Battery Co. 

The company’s regular production of dry batteries and flashlights 
was supplemented shortly before the war by the development and 
patenting of the ‘‘Leekproof’’ flashlight battery. During the war 
years this greatly improved battery was supplied practically exclu- 
sively to the armed services. 

In 1944 tne patent covering this improvement was upheld by the 
U. S. Supreme Court. The company is not licensing other battery 
manufacturers under this patent and this places it in an enviable 
position in the industry. 

The main office and one plant are located at Madison, Wis. 
Company has recently rented, and is renovating a large building in 
Madison in which its offices and laboratory will be centralized. This 
will free additional space in the main plant for production and 
improve personnel and recreational facilities. In 1944 a plant in 
Fond du Lac, Wis., was leased, in which it manufactures its own 
zinc cans, all of which formerly were purchased. The production 
of its own cans permitted the company to meet the increased war 
demands and should prove valuable in post-war production. 

The company owns three subsidiaries, the Sioux City Battery Co., 
of Sioux City, Ie.’ the Lancaster Carbon Co., of Lancaster, Ohio, 
and Blake Manutacturing Corp., of Clinton, Mass. In addition to 
batteries, the Blake Manufacturing Corp. also produces a complete 
line of flashlights. Plant area, including subsidiaries, totals about 
650,000 square feet. 

The ccmpany's reconversion to peacetime production is practically 
complete and production for the Government has practically stopped. 
Currently plants are operating two shifts with overtime, with a total 
personnel of between 3,000 and 3,500 employees. 

FINANCIAL STATEMENTS—Ray-O-Vac Company and wholly owned 
subsidiaries (Lancaster Carbon Co., Sicux City Battery Co., and Blake 
Manufacturing Corp. but excluding temporary war corporations in 
which Ray-O-Vac has nominal investments). 


CONSOLIDATED INCOME ACCOUNT 








6 Mos. End. -——Calendar Years—— 
June 30, '45 1944 1943 

Operating income $1,391,108 $2,276,982 $1,638,098 
Other income 118,495 92,591 80,222 
Rs See Sa es a ee - $1,509,603 $2,369,574 $1,718,320 
Depreciation ___-_- . mens a ae 28,642 70,294 
pe ee 15,000 33,739 7,320 
Federal and State income taxes-_-- 1,162,500 1,830,571 1,286,463 
Post-war refund of excess prof. tax _.. (€7r154,341 Cri06,700 
| ee ek ee eee $332,103 $560,963 $460,943 
*Earned per share_____...~- $1.32 $2.22 $1.83 


“Adjusted for 2-for-1 split in April, 1945. 
CAPITALIZATION (UPON COMPLETION OF THIS FINANCING) 


Authorized Outstanding 
fg ee a ey $750,000 $750,000 
Capital stock ($2.50 par)____-_.- ea ae 300,000 shs. 265,248 shs. 


TRANSFER AGENT—Stock is transferred at the office of the com- 
pany, Madison, Wisc. 

OFFICERS—William W. Cargill, Pres.; Donald W. Tyrrell, 1st Vice- 
Pres. and Gen'l Mgr..; E. J. B. Schubring, Vice-Pres. and General 
Counsel: Elmer B. Ott, Vice-Pres. and Treas.; Leroy G. Berigan, Vice- 
Pres. and Production Manager; William A. Hastings, Sec’y; J. Clyde 
Ryan, Sales Manager. 

PURPOSE—-Company plans to use the proceeds from the sale of 
ihis stock for additional working capital. 


CONDENSED CONSOLIDATED BALANCE SHEET 








ASSETS— June 30, 45 Dec. 31, 44 
COON, soc eicocdtteses cond caneeeses ae $2,640,156 $2,032,659 
Receivables (net) -~-- SS ee eee eee wen ae 1,431,471 2,088,565 
TIN oe hin, cimnctaich cals ican en enasckheawtnen sre 2,748,511 2,415,907 
Plant and equipment, less reserves____...----- 775,999 824,942 
PRURE CORN cucnacneia Sk totducude none 99,375 64,375 
Prepaid expenses. ............+---~~~--.4+--s8 17,223 40,038 
PSHAS BEIUDO 6 sccccccc emeon cea once 262,486 262,486 

ORR ic cemacinsee noms Smee Jesncuecae OFOTE,284. $7,720 0ee 

LIABILITIES— 

Accounts payable -~---~----------------~---- $505,231 $597,936 
Advances On contracte.......-......-....... 392,667 664,562 
Accruals (taxes, labor, etc.)----------------- 2,675,247 2,618,538 
Current maturity on long-term note___-~----~ 65,000 65,000 
Reserve for 1944 renegotiation-_---.------~-- 114,397 114,397 
4% note payable__---~---------------------- 685,000 685,000 
Reserve for inventory adjustment, ete.___---- oD ————_— 
Capital stock __---~---------~----------------- 629,370 629,370 
*Capital surplus_--------------------------- 409,889 409,889 
Earned surplus 5 pict thai pain Gna deed deen DEAS 2,153,314 1,944,279 

Ne Penn 

“Capital stock—Dec. 31, 1944, 125,874 shares (par $5); June 30, 
1945. 251,748 shafes (par $2.50)—(2-for-1 split in April, 1945.) 


—V. 161, p. 1247. 


Red Bank Oil Co.—Ban on Trading Continued— 

The Securities and Exchange Commission for the fifth time within 
forty days has again suspended trading on the New York Curb Ex- 
change in. company’s common stock for a 10-day period, effective at 
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the opening of the trading session or Dec. 3. The Commission said 
the suspension was required in the public interest ‘pending the further 
development of the facts concerning the corporation’s affairs in the 
public hearing now being conducted.”—V. 162, p. 2312. 


Reading Co.—Earnings— 
October— 1945 
Gross from railway... $8,478,198 
Net from railway 733,851 
Net ry. oper. income--_- 852,754 

From Jan. 1— 
Gross from railway__-- 
Net from railway 
Net ry. oper. income__ 
—V. 162, p. 2023. 


1944 
$9,710,288 
2,333,163 
1,146,858 


1943 
$9,416,994 
3,890,734 
1,641,191 


1942 
$9,146,235 
3,582,858 
2,172,537 


92,811,216 
22,784,826 
11,336,335 


96,873,390 
29,323,386 
11,857,298 


95,919,780 
33,877,409 
14,858,838 


84,734,211 
31,757,695 
17,478, 186 


Reeves-Ely Laboratories, Inc.—Preference Dividend— 


The directors on Nov. 16 declared a semi-annual dividend of 15 
cents per share on the 30-cent convertible preference stock, par $4, 
payable Jan. 1, 1945 to holders of record Dec. 20, 1945. An initial 

nm of 6% cents per share (covering the period from April 
15, 1945 to July 1, 1945) was made on July 2, last.—V. 162, p. 252. 


Republic Aviation Corp.—Proposed Acquisition— 


The corporation has entered into an agreement to purchase outright 
the Aircooled Motors Corp of Syracuse, N. Y., for $1,500,000, Alfred 
Marchev, President, announced on Nov. 19. 

This purchase brings to Republic all rights for the manufacture of 
Franklin airplane engines. The Republic Seabee, a four-place am- 

pe plane being built by the parent company, will be 
powered by a Franklin 212 horsepower engine. 

In keeping with substantial o1ders already placed for the Seabee, 
an important percentage of Aircooled Motors production is scheduled 
for Republic. In addition to Republic requirements, a current $2,000,- 
000 backlog contracted for the Franklin engine includes orders from 
Bell Atreraft Corp., the Stinson division of Consolidated Vultee, and 
the Army Air Forces. Other substantial orders are in process of nego- 
tiation. 

Mr, Marchev wiil become Chairman of the board of Aircooled Motors 
Corp. with Carl F. B. Roth remaining as President.—V. 162, p. 16. 


Rockwell Manufacturing Co., Pittsburgh, Pa.—Pro- 
posed New Name— 
See Pittsburgh Equitable Meter Co., above. 


(The) Ruberoid Co.—Year-End Dividend of 50 Cents 

The directors on Nov. 27 declared a year-end dividend of 50 cents 
per share on the capital stock, no par value, payable Dec. 22 to holders 
.of record Dec. 8. Payments of 25 cents each were made on March 26, 
June 25 and Sept. 25, last. . 

Distributions during 1944 were as follows: March 20, June 26 and 
Sept. 25, 15 cents each, and Dec. 22, a year-end of 80 cents.—V. 162, 
p. 2519. 


Rutland RR.—Co-Trustee Named— 


Albert A. Cree, President of Central Vermont Public Service Corp., 
has been appointed co-trustee of the company by District Judge 
Leahy to fill a vacancy following the resignation of Wallace M. Fay 
of Proctor, Vt.—V. 162, p. 2519. 


Safeway Stores, Inc.—Completes Financing— 


The cerporation on Nov. 16 completed financing involving $20,000,- 
000 term bank loans. These loans mature in instalments of $1,000,000 
on Dec. 31 in each of the years 1951 to 1954, inclusive, with the re- 
maining $16,000,000 maturing Dec. 31, 1955. Part of the proceeds of 
these bank loans has been used to call for redemption $14,000,000 prin- 
cipal amount of 2%4% 20-year debentures of the company which are 
row outstanding, and te prepay the $2,600,000 principal amount of ex- 
j t‘ng term bank loans. The balance of the funds received from this 
financing has been added to the cash funds of the corporation.—V. 162, 
Pp. 2398. 


St. Louis San Francisco Ry.—Reorganization Plan Ap- 
proved— 

Judge George H. Moore of the U. S. District Court at St. Louis, on 
Nov. 16 approved the trustee's plan for reorganization of the road in an 
order overruling all objections to the plan and reaffirming a previous 
order of approvai. 

The plan calls for reduction of the road’s capitalization from $388,- 
680,293 to $247,838,808, with fixed charges of $3,001,773, through 
wiping out the common stock and unsecured claims. 

About 90% of the bondholders, the secured creditors and the Inter- 
state Commerce Commission have approved the reorganization plan. 
—V. 162, p. 2398. 


St. Regis Paper Co. — Acquires Control of Minnesota 
Paper Firm— 

The company on Nov. 26 acquired a controlling interest in Watab 
Paper Co. which operates a mill at Sartell, three miles north of St. 
Cloud, Minn. 

It was also said that T. A. Wark, general manager of Watab would 
manage the Hennepin Paper Co. at Little Falls under contract. The 
Hennepin Co. was purchased last week by The Watab Paper Co. has 
been engaged principally in manufacture of paper for telephone and 
other directories. 

It is understood that the acquisition represents about 75% of the 
stock of Watab, for which it paid approximately $2,000,000. It is 
indicated that St. Regis will make an offer to acquire the holdings of 
the minority stockholders of Watab.—V. 162, p. 1930. 


Schenley Distillers Corp.—To Redeem All Outstanding 
Preferred Stock— 

The directors, at a special meeting on Nov. 15, voted to redeem on 
Dec. 31, 1945, all of the corporation’s 120,614 outstanding shares of 
$100 par value 542% cumulative preferred stock at $105, plus accrued 
dividends of $1.37%2 per share, with the aggregate payment involved 
totaling $12,830,314. 

On July 24, 1945, the board voted to retire, on Sept. 1, all $11,- 
400,000 outstanding 10-year 4% sinking fund debentures due on 
March 1, 1952, at 102 and interest. 

With completion of the redemption of the preferred stock, the 


common stock will represent the corporation’s only outstanding securi- 
ties.—V. 162, p. 2024. 


Schwitzer-Cummins Co.—To Pay Stock Dividend— 

A proposal which will pave the way for declaration of a stock divi- 
dend will be voted or by the stockholders on Dec. 12. 

The proposal calls for an increase in the authorized capital stock 
to 250,000 common shares and 100,000 preferred shares. At present 
the company has 145,000 common shares outstanding (par $1) out of 
an euthorized total of 150,000. 

Upon approval of the above-mentioned proposal, the directors plan to 
authorize the issuance of 48,334 shares of 542% cumulative preferred 
stock (par $20) and 14,500 shares of common stock as a dividend on 
the 145,000 outstanding shares of common stock. 

The dividend will be at the rate of cne preferred share for each 
three common shares and one common share for each ten common 
shares held. 

The company states it does not plan to issue any additiona! preferred 
or common stock at the present time.—V, 162, p. 2024. 


Shell Unien Oil Corp.—Partial Redemption— 


The corpcration has called for redemption on Jan. 1, 1946, at 100 
and interest, $1,500,000 of 15-year 2%2% debentures due July 1, 1954. 
Payment will be made at the Guaranty Trust Co. of New York, sink- 
ing fund agent, 140 Broadway, New York, N. Y. 

It was also announced that on Nov. 14, 1945, $43,000 of debentures 
ot —_ age’ for redemption had not been presented for payment. 
—V. . Bs > 


South Perte Rico Sugar Co.—$1 Extra Dividend— 


The directors have declared an extra dividend of $1 per share 
and a regular quarterly dividend of $1 per share on the common 
stock, no par value, and the usual quarterly dividend of 2% on the 


8% preferred stock, par $100, all payable Jan. 2 to holders of record 
Dec. 10. 

Payments on the common stock during 1945 were as follows: 
Jan. 2 and April 2, $1 each. 

Four regular quarterly dividends of $1 per share were made on 
the common stock during 1945, and, in addition, a distribution of 
50 cents per share was made on June 25, 1945, from net profits 
of Russell & Co., in which common stockholders of South Porto Rico 
Sugar Co. have a beneficial interest.—V. 161, p. 315. 


Southern Advance Bag & Paper Co.—Registers Pfid.— 


The company has filed a registration statement with SEC for 25,000 
shares ($100 par) 4'%2% cumulative preferred stock. The company 
will offer holders of its presently outstanding 7%. and 6% cumula- 
tive preferred the right to exchange their shares for new stock on the 
following basis: One share of new preferred for each share of 7% 
preferred and one share of new preferred and $7.50 in cash for each 
share of 6% preferred. Accrued dividends also will be paid. Shares 
not exchanged will be redeemed, the 7‘- stock at $102.50 a share 
and the 6% at $110. 

The 4144‘ preferred shares not issued in exchange, with 4,798 addi- 
tional sold to the underwriter, would be offered publicly at a price 
to be supplied by amendment. Proceeds after redemption of the cld 
preferred would be added to working capital.—V. 161, p. 2793. 


Southern California Water Co.—Sale of Preferred 
Stock to Institutional Investors Approved— 


The SEC on Nov. 26 approved the proposal of the company (a) to 
issue and sell 32,000 shares of new 4% % preferred stock (par $25) to 
seven institutional purchasers at $26.50 per share, (b) to use the 
proceeds of the sale to redeem and retire all of its outstanding shares 
of preferred stock, consisting of 20,000 shares of 6% preferred stock 
and 12,000 shares of 5% preferred stock, at their redemption price 
of $26.25 per share plus dividends unpaid and accrued, (c) to amend 
its articles of incorporation to provide for the new preferred stock, 
(d) to solicit authorizations from all its shareholders with respect to 


the proposed amendment to its articles of incorporation, and (e) to. 


issue te American States Utilities Corp. an aggregate of 61,932 shares 
of common stock in exchange for its 61,932 outstanding common 
shares in the hands of American, and with respect to the proposal of 
American to acquire the shares of common stock to be issued by 
Southern.—V. 152, p. 2719. 


Southern Canada Power Co., Ltd.—Earnings— 


Month of October— 1945 
Gross earnings $309,884 
Operating and maintenance_--_-_- 109,522 
ae a a ee er 70,791 
Interest, depreciation and dividends__- 122,186 


1944 
$304,572 
97,009 
82,671 
120,764 


$4,128 





Surplus ____ 
—V. 162, p. 2024. 


$7,385 


Southern Colorado Power Co.—Weekly Output— 


Electric output of the company for the week ended Nov. 24, 1945, 
totaled 2,159,000 kwh., as compared with 2,099,000 kwh. for the 
corresponding week last year, an increase of 2.9%. 

Electric output of this company for the week ended Nov. 17, 1945, 
totaled 2,110,000 kwh., as compared with 2,068,000 kwh. for the 
corresponding week last year, an increase of 2.0% .—V. 162, p. 2520. 


Southern New England Telephone Co.—Earnings— 


Period End. Sept. 30— 1945—-Month—-1944 1945—-9 Mos.—1944 
Operating revenues__-. $2,735,177 $2,570,001 $24,298,102 $22,750,509 
Uncollectible oper. rev. 12,000 12,000 108,000 88,000 


$2,723,177 $2,558,001 $24,190,102 $22,662,509 
1,906,338 1,882,520 16,790,060 16,073,240 
500,240 381,773 4,605,531 3,847,563 





Operating revenues__ 
Operating expenses —___ 
Operating taxes -___-_ 

Net operating income 
Net income 


—V. 162, p. 1930. 





$316,599 
220,518 


$293,708 $2,794,511 
200,304 1,913,856 


$2,741,706 
1,820,877 


Southern Pacific Co.—Earnings of Transportation Sys. 
Period End. Oct.31—  1945—-Month—-1944 1945—10 Mos.—1944 
$ $ $ 


52,011,536 511,459,093 525,068,644 
36,580,900 365,993,893 347,315,083 


$ 
48,729,990 
41,275,988 


Railway oper. revenues 
tRailway oper. expenses 





Net rev. fr. ry. opers. 


Unemploy. insur. taxes 


7,454,002 

615,035 
Federal retir. taxes____ 569,233 
State, county & city txs. 1,314,478 
tFederal taxes ______-- Cr1,820,203 
Miscellaneous taxes --- 9,397 
Equip. rents (net)__-- 1,767,405 
Joint facil rents (net)_ 101,277 


15,430,636 145,465,200 177,753,561 
646,819 6,392,248 6,313,291 
701,392 6,925,071 6,836,505 

1,145,227 12,375,771 11,602,755 
6,408,655 56,103,033 88,212,672 
11,637 Cr143,289 104,944 
2,198,912 20,398,201 19,221,137 
79,979 742,233 932,533 





*Net ry. oper. income 4,797,380 4,238,017 42,671,933 44,529,722 


*Before provision for interest charges on outstanding debt, or other 
non-operating income items. +After including accelerated amortization 
of defense fecilities charged (1) for maintenance of way and struc- 
tures amounting to $1,795,144 in Oct., 1945, and $3,602,531 in the 
ten months ended Oct. 31, 1945; and (2) for maintenance of equip- 
ment amounting to $6,476,131 in Oct., 1945, and $12,951,111 in the 
first ten months of the current year. 

tAfter deducting Federal income and excess profits tax reductions 
due to 41) accelerated amortization cf $6,968,107 in Oct., 1945, and 
$13,921,901 in the ten months ended Oct. 31, 1945; and (2) redemp- 
tions of Southern Pacific RR. Co. first refunding mortgage bonds 
(premium charged earned surplus 1945) of $1,468,057 in Oct., 1945, 
and $4,038,401 in the first ten months of 1945. 


To Seek Bond Tenders— 
See Central Pacific Ry. above.—V. 162, p. 2520. 


Southern Ry.—Earnings— 


October— 1945 1944 1943 1942 
Gross from railway... $19,919,647 $22,120,064 $20,602,113 $20,011,735 
Net from railway 7,094,098 8,573,662 8,705,281 9,603,978 
Net ry. oper. income_-.-_ 2,603,828 2,643,933 2,828,292 4,295,069 

From Jan. 1— 

Gross from railway. _-_- 

Net from raiiway 

Net ry. oper. income--_-_ 
Period—- 


212,018,062 218,376,264 203,252,265 165,590.286 
78,042,968 87,509,270 95,385,847 71,533,014 
24,400,376 27,362,298 30,161,400 32,814,375 

—~Week End. Nov. 21— ——Jan. 1 to Nov. 21——- 
1945 1944 1945 1944 


$ $ $ $ 
5,542,499 6,915,240 292,657,362 308,635,833 


—~Week Ended Nov. 14— -—Jan. 1 to Nov. 14—— 
1945 1944 1945 1944 


Gross earnings 
Period— 


$ $ $ 
6,659,283 284,662,722 301,720,593 


$ 
Gross earnings 5,414,100 


—V. 162, p. 2399. 


Southwestern Associated Telephone Co—Earnings— 


Period End. Sept. 30— 1945—-Month—1944 1945—9 Mos.—1944 
Operating revenues____ $229,393 $205,874 $2,021,011 $1,848,992 
Uncollectible oper. rev.— 700 700 6,300 6,300 


$205,174 $2,014,711 $1,842,692 
132,803 1,334,134 1,067,493 
52,671 405,736 517,116 


$19,700 $274,841 $258,083 
6,869 129,773 140,516 








Operating revenues__ 
Operating expenses ___ 
Operating taxes 


$228,693 
154,934 
42,632 


$31,127 





Net operating income 
Net income 
—V. 162, p. 1930. 


Southwestern Development Co.—To Subscribe to Nat- 
ural Gas Stock— 


Company, a subsidiary of the Mission Oil Co., has asked the SEC 
for permission to exercise its preemptive right to acquire its pro rata 


share of the 1,700,000 shares of capital stock of Natural Gas Pipeline 
Co., which Natural Gas plars to offer to its stockholders at $10 a 
share. Southwestern, holder of 14%’) of Natural Gas capital stock, 
estimates that its share of the additional stock would be 242,777 
shares. 

Southwestern also proposed to surrender to Natural Gas for re- 
demption its holdings of $4,552,000 of series A bonds and $286,000 
of the 6“ debentures of Natural Gas which that company proposes to 
redeem at par and accrued interest. 

Southwestern would use the pruceeds to acquire the additional 
shares of Natural Gas common, retire a $984,594 loan from the 
Guaranty Trust Co. of New York and acquire from the bank a prom- 
issory nete of Southwestern’s subsidiary, West Texas Gas Co., for 
$990,000. The remainder of the proceeds would be added te working 
capital.—V. 155, p. 1317. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept. 30—— 1945—-Month—1944 1945—-9 Mos.—1944 


$ $ $ 
12,581,605 124,515,732 111,659,592 
26,261 188,585 215,673 


12,555,344 124,327,147 111,443,919 
7,646,639 77,561,234 68,107,727 
3,309,642 31,976,310 28,985,668 


$- 
13,818,846 
18,895 


Operating revenues____ 
Uncollectible oper. rev. 





Operating revenues__ 
Operating expenses 
Operating taxes ____-_~- 


13,799,951 
9,004,789 
3,225,131 





Net operating income 1,570,031 
Net income 1,349,762 


Trustee Appointed— 
The Guaranty Trust Co. of New York has been appointed trustee; 
paying agent and registrar for an issue of $75,000,000 40-year 254% 


debentures due Oct. 1, 1985. (For offering, see V. 162, ». 1808). 
—V. 162, p. 2399. 


1,599,063 
1,341,038 


14,789,603 
12,394,378 


14,350,524 
11,753,159 


Southwestern Electric Service Co.—Annual Meeting— 


The directors have designated the close of business on Nov. 16, 1945, 
as the record date for determination of common stockholders entitled 
to vote at the annual stockholders’ meeting of the company to be 
held Dec. 12, 1945.—V. 162, p. 1029. 


Southwestern Gas & Electric Co.—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.---1944 1945—-12 Mos. —1944 
Cperating revenues $2,961,078 $3,003,257 $11,012,068 $10,429,561 
Oper. exps., maint. & 

depreciation —_. : 
Taxes, other than Fed. 

taxes ees 
Federal income & exc. 
profits taxes (net) 


1,363,334 1,338,674 5,470,552 4,980,757 


269,568 256,661 1,035,375 913,276 


686,836 767,700 2,267,436 2,326,900 


Net operating income 
Other income (net) 


$620,223 $2,238,706 $2,208,628 
4,101 16,602 48.354 
32,256,982 
802,579 


*1,454,403 


$641,341 
8,593 





Gross income 
Int. 


— i $649,933 
and other deducts. 170,138 


$624,324 
200,986 


$2,255,308 
793.77 

$1,531,53. 
375,000 


$479,795 $423.338 
93,750 93,750 


$329,588 


Net income . 
Preferred dividends 





Balance $1,07%,:93 


—_ $386,045 
—V. 162, p. 1327. 


$1,156,537 


Spokane International RR.—Earnings— 


October— 1945 1944 
Gross from railway $105,888 $163,057 
Net from railway 12,531 31,670 
Net ry. oper. income 17,149 16,954 

From Jan. 1— 
Gross from railway- 
Net from railway-_-- 
Net ry. oper. income 

*Deficit.—-V. 162, p. 2190. 


(E. R.) Squibb & Sons—Listing of Additional Common 
Stock— 


The New York Stock Exchange has authorized the listing of 4.898 
additional shares of common stock (no par) upon official notice of 
issuance, upon the exercise of the purchase privileges under the Profit 
Incentive Flan, making the total applied for 504,898 shares.—-V. 162, 
p. 2399. 


1943 
$151,174 

15,843 

16,416 


1942 
$198,505 
122,658 
62,858 
1,763,897 1,672,841 
728,293 
249,720 


,1307,628 
625,474 
324,817 


Standard Factors Corp. of New York—Official Returns 


Harry L. Goldstein has resumed his duties as Vice-President af 
this corporation after returning from service with the armed forces, 
it was announced on Nov. 27 by Theodore H. Silbert, Exeoutive Vice- 
President. Mr. Goldstein was formerly active head of Merchiunts 
Financial Corp., which was absorbed by Standard Factors and has 
been with Standard since 1941. Recently he has been enguged in 
contract termination work—vV. 160, p. 1744. , 


Standard Oil Co. of Califernia (& Subs.)—Earnings— 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—9 Mes.—1944 
Operating income . . $28,080,485 $26,841,347 $84,492,815 $80,289,419 
Dividends received ___~ 193,378 169,833 575,417 570,092 
Other misc. income 1,705,549 917,384 4,194,799 2,381,151 








. $29,975,412 $27,928,564 $89,263,031 $83,240,662 
depl. 


Total income __ 
Prov. for depvrec., 

and amortization 
Interest on funded debt 


12,590,734 
237,313 


10,072.07 
237,313 


35,946,649 
711,938 


30,342,699 
711,938 
Gross inc. for period. $17,151,365 $17,619,173 $52,604,444 $52,186,025 

Prov. for Federal taxes 
on income (est.)_-- 


2,200,000 6,500,000 6,800,000 23,450,000 


Est. cons. net income $14,951,365 $11,119,173 $45,804,444 $28,736,025 
Net income per share_~- $1.15 $0.86 $3.52 $2.21 

Based on a proclamation by the President on Sept. 29, 1945, the 
company has elected for tax purposes to amortize its war facilities 
within the period of the emergency, thereby materially reducing 
its Federal income tax obligations during the’ war years. Officials of 
the company have also elected to amortize substantially all of these 
war facilities on the company’s books within the same period. 

The applicable portions of the aforementioned adjustments are 
provided for in the 1945 earnings above.—V. 162, p. 2024. 


Standard Oil Co. (Indiana)—Registrar Appointed— 


The Guarenty Trust Co. of New York has been appointed registrar 
for 15,284,864 shares of capital stock, $25 par value.—V. 164, p. 2190. 


Standard Oil Co. of Ohio (& Subs.) —Earnings— 
9 Months Ended Sept. 30— 1945 1944 





$ $ 
95,802,834 125,201,443 
5,146,650 5,323,363 
2,602,154 2,018,937 
$1.77 $5.63 


tAfter all charges and 


*Gross operating income___---_- ; ; “a 
+Net income idee daiglad a Gacicacnih 
Common shares outstanding___--___- 
Earnings per common share_-___ 

*After deducting gasoline and cil taxes. 
Federal income and excess profits taxes. 


In commenting on current operations, W. T. Holliday, President, 
stated that while motor gasoline sales have shown a substantial: in- 
crease since V-J Day, industry cut-backs have reduced sales of war 
products. Mr. Holliday further stated that during the first nine 
months of 1945, 128 productive wells were completed as compared 
with 108 productive wells completed during the same peried in 1944. 
The company’s net crude oil production at the end of Sept., 1945, 
was approximately 21,800 barrels per day as compared with about 
11,500 barrels per day at the close of Sept., 1944. Since the end of 
the September quarter the assets of Margay have been acquired, 
adding approximately 2,200 barrels a day to Sohio’s crude oil pro- 
duction. 


Merger Approved— 
See Margay Oil Corp. above.—V. 162, p. 2313. 
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tokely-Van Camp, Inc.—Merger Agreement Signed— 


‘William B. Stokely, Jr., President, on Nov. 24 announced that a 
merger agreement has been signed with the Columbus Foods Corp. 
of Columbus, Wis. 

Five canning factories located at Columbus, Horicon, and Evans- 
ville, Wis.; Lawrence, Kan.; Snelbyville, Ind., and farm land, stock, 
€qu.pment and buildings located in Wisconsion wiil be included in 
the merger. This brings the total number of plants operated by 
Stokely to 64—located in 20 states, Canada and Hawaii. 

Quality items produced at the plants will be continued and expanded 
and all present management and personnel will continue in their 
present positions. 

Negotiations for the merger have been concluded by Fred A. Stare, 
President of the Columbus concern and also President of the National 
Canner’s Association and W. B. Stokely, Jr.,, and C. A. Nugent, Sec- 
retary and Treasurer of Stokely-Van Camp, Inc. 

The terms of the, merger provide that each share of Columbus 5% 
preferred stock par value $35 will receive 134 shares of Stokely 5% 
cumulative prior preference stock with par value of $25. Each share 
of Columbus common would receive one share of prior preference 
stock and three-tenths of a share of commen stock of Stokely’s. 

Completion of the merger is expected to occur prior to May 31, 1946. 

See also Columbus Foods Corp. above. 

Stokely-Van Camp, Inc., acquiged during the current year the plants 
of Crampton Canneries, Inc., in Ohio with controlling interests of the 
R. W. Roach Co., plants in Michigan, the Hoopeston Canning Co., 
at Hoopeston, lil., and the Gibson Canning Co. at Gibson City, IIl. 

‘ On Nov. 22, Mr. Stokely announced that Stokely-Van Camp, Inc., 
has purchased the Gibson Canning Co., Gibson City, Ill., which started 
business in 1882. 

The principal production at Gibson City will be in sweet corn, 

peas and beans with tomato sauce.—V. 162, p. 1556. 


Stone & Webster, Inc.—Declares Larger Dividend— 


The directors on Nov. 21 declared a dividend of $1 per share on 
the capital stock, no par value, payable Dec. 15 to holders of record 
Dec. 3. This compares with 75 cents per share paid on Dec. 15, 
1944 and 1943.—V. 162, p. 2339. 


Stromberg-Carlson Co., Rochester, N. Y.—Patent At- 
torney— 


Frederic C. Young, Vice-President in charge of engineering and 
research, announced recently the appointment of Theodore L. Bowes 
as a patent attorney for the division. Mr. Bowes wil work under 
the general direction of D. Clyde Jones, head of the company’s 
Patent department, Mr. Young said. ; ( 

During World War II Mr. Bowes was employed at General Electric 
Co.'s Schenectady, N. Y., plant as a radar project manager, while 
continuing his work with that company’s patent department.—V. 162, 
p. 1931. 


(S.) Stroock & Co.—Dividend of 50 Cents— 


The directors on Nov. 15 declared a dividend of 50 cents per 
share on the 242,400 shares of no par value capital stock outstanding, 
Payable Dec. 12 to holders or record Dec. 3. A Similar distribution 


Was made on July 14, last, and on July 20 and Dec. 12, 1944.—V. 
162, p. 1556. 


Suburban Propane Gas Corp.—Eastman Dillon Group 
to Underwrite Financing—Suburban Acquires Phillips 
Petroleum Co.’s Eastern Retail Philgas Properties— 

The corporation, a newly organized company, on Nov. 28 filed a 
registration statement with the SEC covering the proposed issue of 


$4,500,000 12-year sinking fund debentures and 493,155 shares of com- 
mon stock. 


The net proceeds of the finance’ *. ercept for working capital, to- 


“gether with $3,0C0.CO0 princ.pal amount of 15-year debentures, junior 


to the sinking fund deb ~> \. ’ b* paid to Phillips Petroleum 
Co. as an £11.000,900 con-i2-: ti>: ‘for that company’s 13 eastern 
retail Philgas pronerties 

The public offering of the regi-.cred securities is to be headed by 
Eastman, Dillon & Co... w th wee 1 4 tr» associated a group of other 
underwriter It is expectca tha’ > lic offering of the securities 
will be made prior to tue ciose or ine year. 

The corporation of which Mark Antor of West Orange, N. J., is 
President, end R. Gould Morehead of T‘ontcla‘tr. N. J., is Secretary 
and Treasurer, will have its temporary general offices in East Orange, 
N. J. It i5 stated that no change is c-ntemplated in the opera.ving 
personne) 

The Philgas properties to be purchased are located in eight eastern 
States and the Dstriect ot Columb. av‘ represent the largest dis- 
tribution of ‘‘bottled gas’’ in the east, serving concentrated areas gen- 
erally beyond c.ty gas ma.ns. Coincidentally with the purchase of 
the Philgas proverties, the new cerporaton will also purchase. sub- 
Stantially all of the properties of the Suburban Gas Co. of New 
Jersey, which for the vast 17 yorrs *as pioneered in the distribution 
of ‘‘bottled gas" in New Jersgy, New York and Pennsylvania. 

In addition to serving the largest sinzle group of retail customers 
in the east, the corporation will supply liquefied petroleum gas to 
wholesa’e and ‘ndustriel accounts. The new comrany will distribute 
liquefied petroleum ges under the well known trad? name ‘‘Philgas,”’ 
the trade name which has been used by Phillips Petroleum Co. in its 
deve'opment of this business for the past 18 years. 

Distribution of Philgas by’ a system called ‘‘Self-service’’ will be 
extended in the east. Phillips Petroleum Co. has been remarkably 
successful in the middle west with this method of selling whereby 
the hourewife purchases her supply of Philgas at the general store 
in a small 20 ib. container and transports and connects it to the 
insta'lation at her home. 

Under a purchase agreement, Phillips will contract to suvply the 
new company wth a!l its gas requ rements for a period of 20 years 
and, further under the contract, Phillips has agreed to enter into 
a 20-year agreement with the new corporation which provides for 
rendering advisory services, in addition to which Phillips will grant 
the righ: to use ratents covering the ‘‘self-service’’ system as well as 
other patents covering transportation, distribution and utilization of 
liquefied petroleum gas. 


Sylvania Electric Products, Inc.—Year-End Common 
Payment of 50 Cents—Also Declares Initial Preferred 


‘Dividend— 


The directors on Nov. 28 declared a year-end dividend of 50 cents 
per share on the common stock, no par value, payable Dec. 20 to 
holders of record Dec. 10. Distributions of 25 cents each were made 
on April 2, July 2 and Oct. 2, last. This makes the total this year 


the same as 1944. 


The directors also declared an initial dividend of 76 cents per share 
on the $4 cumulative preferred stock. no par value, issued Oct. 23, 
which. dividend is payable Jan. 2, 1946 to holders of record Dec. 20, 
1945. See offering in V. 162, p. 1931. 


TACA Airways, S. A.—Changes in Personnel— 

Col. Edward M. Rose has been opnointed assistant 
Pepper, Chairman of the board, TACA Airways. 

“By virtue of his 18 yeats’ experience in various fie'ds of trans- 
is particuarlyv 
fitted to act in a liaison capacity with our seven affiliated and 
associated airlines in Central and South America,’’ Mr. Pepper stated. 

He was for ten years in Mexico with the Southern Pacific RR. 
and also with the International Rys. of Central America in Guate- 
mala.-——V. 162, p. 2062. 





to Benjamin F. 


Tacony-Palmyra Bridge Co.—Larger Dividends— 


The directors on Nov. 20 declared dividends of 75 cents each on 
the no par value common and class A stocks, payable Dec. 29 to 
holders of record Dec. 15. Distributions of 50 cents each were made 
on the common stock on June 30 and Sept. 29, this year, while on 


‘the class A stock 20 cents was paid on March 31, 30 cents on June 30 


and 50 cents on Sept. 29. Total dividends on the common and class A 
stocks will amount to $1.75 per share in 1945, as against $1.50 in 
1944. 

The usual ouarterly dividend of $1.25 per share on the 5% preferred 


. stock, par $1°0, was also declared, payable Feb. 1, 1946, to holders of 


record Dec. t7, 1945.—V. 162, p. 2063. 


(James) Talcott, Inc.—Extra Dividend of 10 Cents— 


The directors on Nov. 21 declared an extra dividend of 10 cents 
per share and the usual quarterly dividend of 10 cents per share 
on the common stock, par $9, both payable Dec. 31 to holders of 
record Dec. 14. An extra distribution of like amount was made on 
Dec. 26, last year. 

The regular quarterly dividend of 56% cents per share on the 
4%2% cumulative preferred stock, par $50, was also declared, payable 
Jan. 1, 1946 to holders of record Dec. 14, 1345. An initial payment 
of like amount was made on Oct. 1, last.—V. 162, p. 2191. 


Tennessee Gas & Transmission Co.—Stk. Subscriptions 


Of the 96,000 shares of common stock (par $5) offered for sub- 
scription to common stockholders at $72 per share (or upon surrender 
of Class A stock held in exchange for the common being issued) all 
but 2,009 shares were subscribed for. The latter shares were taken 
up by the underwriters. For further details, see V. 162, p 2400. 

The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed registrar for the common stock.—V. 162, p. 2400. 


Texas City Terminal Ry.—Calls 4% Bonds— 


All of the $1,580,000 outstanding first mortgage bonds, series A, 
have been called for redemption on Jan. 24, 1946 at 104 and interest. 
Payment will be made at the City National Bank & Trust Co., trustee, 
Chicago, Ill., or at the Bankers Trust Co., 16 Wall St., New York, 
N. Y.—V. 162, p. 1030. 


Texas Gulf Sulphur Co.—Extra Dividend of 25 Cents— 


The directors on Nov. 15 declared an extra dividend of 25 cents 
and the usual quarterly dividend of 50 cents per share on the capital 
stock, no par value, both payable Dec. 15 to holders of record 
Wov. 26. A similar extra payment was made on June 15, 1945, 
and on June 15 and Dec. 15, 1944.—-V. 162, p. 2191. 


Texas Power & Light Co.—Earnings— 


Period End. Oct. 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues _ $1,471,287 $1,354,516 $17,191,076 $16,121,718 











Operating expenses a 594,026 573,086 7,172,484 6,490,282 
Pederal taxes ........ 329,286 138,818 1,097,905 2,928,285 
Oper taxes ..........- 79,835 68,325 841,428 779,457 
Prop. retire. res. appro. 100,000 100,000 1,200,000 1,200,000 
Amort. of Iitd.-term inv. 446 253 5,539 3,762 

Net operating revs.__ $367,694 $474,034 $6,873,720 $4,710,932 
Other income (net) -_- 11,335 14,481 97,043 115,541 

Gross income —_- : $379,029 $488,515 $6,970,763 $4,835,473 
Interest, etc., deductions 140,860 199,540 4,283,541 2,355,138 

Net income __----~~ $238,169 $288,975 $2,687,222 $2,480,335 
Dividends applicable to pfd. stocks for period_ 865,050 865,050 





Balance 
—V. 162, p. 2063. 


._----.~ $1,822,172 $1.615.285 


Texas Utilities Co.—Plans Outlined— 


In an application filed with the SEC, the company has outlined 
a proposal to enter the expected competitive bidding for the 32,000 
common shares of Dallas Railways and Terminal Co. with funds 
borrowed from banks either in Texas or in New York. . 

Texas Utilities, recently formed to control Texas subsidiaries of 
the Electric Power & Light Corp. and American Power & Light Co., 
told the Commission it had been informed that Electric Power and 
Light, owner of the common stock of Dallas, ‘‘proposes promptly 
to file with the Commission an appropriate declaration seeking au- 
thority’’ to sell the stock at competitive bidding. To acquire funds 
for the proposed purchase, Texas would issue short-term notes to the 
banks and later would undertake permanent financing through the 
sale of stock. The applicant supported its proposal by pointing out 
that Dallas Power & Light Co., one of the companies merged into 
Texas, and Dallas Railway have been under joint control since they 
were organized in 1917. 

Texas Utilities also urged the Commission to hold a hearing as 
soon as possible to determine whether, under the provisions of the 
Holding Company Act, it is qualified to bid for the securities. 


Textron Inc.—To Redeem 412% Convertible Debs.— 


All of the $4,875,000 outstanding 15-year 4%2‘% convertible deben- 
tures due April 1, 1960, have been called for redemption on Dec. 17, 
next, at 10212 and interest. Payment will be made at the Central 
Hanover Bank & Trust Co., corporate trustee, 70 Broadway, New 
Yorn, NW. ¥. 

The right to convert these debentures into common stock at the 
conversion price of $16.66*%3 per share of commen will expire on 
Dec. 7, 1945. 

Previously, the company had called for redemption on Dec. 5, 1945, 
a total of $125,000 principal amount of the 4'2’% debentures, also 
at 102%, with Nov. 26 the final date for conversion into common 
Stock at*$16.6625 for each common share. 


Transfer Agent and Registrar Appointed— 


The Chemical Bank & Truct Co., New York, N. Y., has been 
appointed iransfer agent and The Chase National Bank of the City 


of New York, registrar of the 5% convertible preferred and common 
stocks. 


Withdraws Offer to Purchase Stock of Two Mills— 


Inasmuch as less than a majority of the shares of Nashawena Mills 
and Nonquitt Mills were deposited with First National Bank of Boston 
as agent for Textron, Inc. by the time the latter's offer of $41 per 
share for the stock of each expired on Nov. 24 (extended from Nov. 17). 
Textron Inc. has withdrawn its offers. The bank is returning the 
shares which had been deposited with it. 

Letters sent out by informal committees representing the share- 
holders of the two mills state they are informed that William Whit- 
man Co. now owns more than 50% of the stock of the mills. There 
are 75,000 shares of Nashawena and 48,000 shares of Nonquitt out- 
standing. The Whitman Co. owned large minority interests in the 
two companies before the Textron offer was made, and has acquired 
other shares since. 


Acquires Major Portion of Manchester, N. H., Mill— 

Textron, Inc., has acquired the major portion of No. 10 mill at 
Manchester, N. H., from Amoskeag Industries, Inc.; it was announced 
by Frank W. Phelps, Plant Manager.—V. 162, p. 2400. 


Third Avenue Transit Corp.—Court Asked to Set 
Aside Board Elected Last May—Attorney General Says 
Action Is Necessary to Protect Security Holders— 


“The internal affairs of the Third Avenue Transit Corp. present 
a pieture of double dealing, of abuse of trust and of disruption, 
which, if not checked and corrected, wili lead to chaos in essential and 
vital transit service and jk rdize the investment of the security 
holders,’ charged Attorney General Nathaniel L. Goldstein in an 
18-pabe affidavit filed Nov. 2c, in proceedings pending before Supreme 
Court Justice Samuel H. Hofstadter, in New York County, petitioning 
for an order setting aside the election of directors and decreeing the 
nolding of a new election. 


The affidavit contained the results of the investigation to date 


. conducted at the request of Attorney General Goldstein by the 


Securities and Exchange Commission in cooperation with the New 
York State Securities Fraud Bureau. 

“As pointed out in my affidavit of Oct. 31, wherein application 
was made by the State to intervene,’ said Attorney General Goldstein, 
“the Third. Avenue Transit Corp. and its subsidiaries, furnishes daily 
transportation to 1,250,000 people in Manhattan, Bronx and West- 
chester; operates under pubtic franchise 38 street car lines and 31 
bus lines; employs upwards of 3,700 people: has fixed assets, as 
carried on its books, of in excess of $65,000,000, with an annual 
revenue from the operation of street cars and busses approximating 
$19,000,000.”’ 

In the affidavit filed with the Court, Attorney General Goldstein 
further charges that ‘‘this is definitely not a case of two competing 


factions seeking control of the corporation. On the contrary, the 
innocent security holders—and the general riding public—are seeking 
justice and relief in the removal of a board of directors that was 
foisted upon this vast public service corporation in a manner which 
was unfair, unjust and an abuse of trust.” * * * “It was all part 
and parcel of a scheme to control tne corporation at the expense 
of the security holders and the general public.”’ 

The investigation by the Securities Exchange Commission into the 
affairs of the Third Avenue Transit Corp. is still continuing. Attorney 
General Goldstein in commenting upon the aid given by the SEC, said 
that “the speedy and successtul cooperation given to me in this 
investigation by the Federal Securities Exchange Commission is an- 
other example of how governmental agencies working together can 
maintain watchful surveillance over corporations in which the public 
has a vital interest.’’ 


Move to Restrain President Denied— 


In another Third Avenue case Nov. 26, Supreme Court Justice 
Kenneth O’Brien denied the company’s directors an injunction to 
restrain Mr. McQuiston from conducting the business of the company 
as President, and to restrain him from excluding Henry E. Peelie 
and Thomas H. Nicholl from the company’s property. 

The motion was denied without prejudice, however, to a renewal 
if necessary subsequent to the decision of the main issue now pending 
before the same court. 

This main issue is the proceeding brought by certain bondholders 
and stockholders to annul the election of the present board of direc- 
tors and to grant a new election. A decision in this matter is 
expected shortly.- 

EARNINGS FOR OCTOBER AND YEAR TO DATE 
(Railway and Bus Operations) 


Period End. Oct. 31— 1945—-Month—1944 1945-10 Mos.—1944 











Operating revenues __._. $1,854,661 $1,762,506 $17,644,584 $16,764,305 
Operating expenses ____ 1,457,016 1,335,979 14,346,743 13,100,642 
Seen. SE. oynace..u 183,310 191,661 1,944,952 1,918,813 
Operating income __ $214,336 $234,866 $1,352,888 $1,744,850 
Non-operating income_ 4,288 3,301 46,872 25,816 
Gross income Wiad $218,624 $238,168 $1,399,760 $1,770,665 
Deductions gihackeaniditiin 169,092 171,355 1,710,784 1,724,550 
Net income _ neu $49,532 $66,813 *$311,024 $46,115 


*Deficit.—V. 162, p. 2400. 


Thirty Broad Street Corp.—Obtains $7,550,000 Loan— 


The corporation, a subsidiary of the City Investing Co., has 
obtained from the Equitable Life Assurance Society a 15-year loan 
of $7,550,000 secured by several of its improved Manhattan holdings. 

The properties have a total assessed valuation of $11,580,000 and 
include the 48-story office building at 30 Broad Street, the adjoining 
five-story structure at 40 Broad Street and a group of buildings 
covering the westerly side of Broadway from 45th to 46th Streets, 
with substantial frontages om both of these streets. 

The brokers in the transaction are Hammond, Harvey, Braxton & 
Co. The Equitable Life Assurance Society was represented by Mil- 
bank, Tweed & Hope, and Thirty Broad Street Corp. was represented 
by Shearman & Sterling & Wright. Title was insured by the Home 
Title Guaranty Co. 


36th Street & Eighth Ave. Corp.—Loan Placed— 


Corporation recently obtained a first mortgage loan of $2,250,000 
from the Equitable Life Assurance Society of the United States on 
the 25-story office and showroom building at the northeast corner 
of Eighth Avenue and 35th St., N. Y. City.—V. 133, p. 3642. 


Thompson Products, Inc.—Regular Preferred Dividend 


The usual quarterly dividend of $1 per share was declared Nov. 19 
on the 4’ cumulative preferred stock, par $100, payable Dec. 15 to 
holders of record Dec. 1. 

J. H. Coolidge, Vice-President and Treasurer, announced that action 
on the year-end dividend on the common stock will be taken at the 
meeting of the board called for Dec. 3, 1945.—V. 162, p. 1440. 


Time, Inc.—Acquisition— 


The company is reported to have purchased in November the Henne- 
pin Paper Co. of Little Falls, Minn.—V. 161, p. 1440. 


Transcontinental & Western Air, Inc.—Earnings— 

9 Months Ended Sept. 30 1945 1944 
Operating revenues _ _ $25,467,776 $18,274,043 
Operating expense - ee 21,363,957 14,365,724 
Income from operation L cate 4,103,819 3,908,319 
Net earns. (after provision for income tax) *1,660,072 2,036,973 
Earnings per share_ = a AO ae $1.69 $2.09 
Revenue airplane miles hea 23,301,444 15,574,571 
Revenue passenger miles ee ey 

Pound Miles Pound Miles 
Mail Se ae ; . 24,677,554,000 13,295,387,000 
Express and freight 7,063,174,000 5,095,347,000 

*After nen-recurring charges of $779,693 resulting from the sale of 
non-operating property and’ issuance of 9,029 shares of capital stock 
to employees under the company’s stock purchase plan. 


New Appointments— 


Brigadier General T. B. Wilson, Managing Director, International 
Division of TWA, has announced the appointment of Stanley Schien- 
ther to his staff as Director of Advertising, and Walter Brown, Jr., as 
Director of Passenger Sales. 

Mr. Schlenther was recently released from active duty in the 
Army Air Forces Air Transport Command. Prior to entering the 
service, he was Account Executive on TWA advertising. 

Mr. Brown comes to TWA irom 20 years in the railroad and 
steamship business.—V. 162, p. 2191. 


Twentieth Century-Fox Film Corp.—Listing of Addi- 
tional Common Stock— 

The New York Stock Exchange has authorized the listing of 136,000 
additional shares of common stock (no par), upon official notice of 
issuance end payment in full uvon exercise of options to officers 
and employees, and of 870.194 additional shares required for the con- 
version of preferred stock, making the total amount applied for 
3,066,640 shares of common stock.—V. 162, p. 2520. 


Union Pacific RR. (& Leased Lines)—Earnings— 
(Excluding offsetting accounts between the companies) 
1945—Month—1944 1945—-10 Mos.—1944 
$ $ 


Period End. Oct. 31— $ $ 
Ry. oper. revs. _. 41,463,943 47,002,673 429,549,367 414,717,578 
*Ry. oper. expenses 36,553,509 25,936,245 292,249,920 262,697,433 
+Taxes ‘. 1,956,430 16,057,081 94,224,561 110,320,098 


Equip. & joint facility 
rents (net) —- 1,535,621 1,679,649 11,870,187 10,587,646 


Net inc. from trans- 
pertation opers. 
Inc. from invests. and 
other sources ...... 556,352 1,516,227 12,266,999 13,363,411 





1,418,383 3,329,698 31,204,699 31,112,401 





ee ee eee 


Total income .....~. 1,974,735 4,845,925 43,471,698 44,475,812 
Fixed and other chgs._ 1,295,058 1,314,444 11,475,100 11,903,225 





Net income from all 
SOUTGDR onc encacun 679,677 3,531,481 31,996,598 32,572,587 


*Includes amortization 
of defense facilities %{8,698,234 507,850 $25,411,906 5,815,275 
tInclds. Fed. inc. and 


excess profits taxes__ 171,740 14,000,000 73,933,480 91,000,000 


tThere was accrued in each of the months of September and October, 
1945, approximately one-fourth of the balance unamortized as of Aug. 
31, 1945, of the cost or portion thereof, certified under Section -124 
of Internal Revenue Code as necessary in the interest of national 
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defense, of facilities completed or acquired prior to Sept. 1, 1945; the 
emergency period with respect to such facilities being ended by procla- 
mation of President Truman on Sept. 29, 1945. The remaining balance 
will be accrued in the months of November and December, 1945.— 
V. 162, p. 2521. 


United Air Lines, Inc.—October Traffic Higher— 


The corporation flew 61,816,500 revenue passenger miles during 
October, an increase of 37‘ over the corresponding period last year. 
Revenue airplane miles totaled 3,901,180, an increase of 34‘. 

The company is currently flying 131,000 miles daily with a fleet 
of 62 Douglas DC-3, according te Harold Crary, Vice-President for 
traffic—V. 162, p. 2400. 


United Biscuit Co. of America—Partial Redemption— 


The company has called for redemption on Dec. 27, next, at 104 
and interest, $700,000 of 3'2‘- debentures due April 1, 1955. Pay- 
ment will be made at the office of Goidman, Sachs & Co., fiscal 
agents, 30 Pine St., New York, N. Y.—Y. 162, p. 2192. 


United-Carr Fastener Corp.—Extra Dividend— 


The directors on Nov. 20 declared an extra dividend of 30 cents 
per share and the usual quarterly dividend of 30 cents per share on 
the common stock, no par value, both payable Dec. 10 to holders 
of record Nov. 30. An extra distribution of like amount was made 
on Dec. 11, last year.—V. 162, p. 619. 


United Cigar-Whelan Stores Corp. — To Redeem $5 
Preferred Stock—Makes Offer of Exchange— 


Walter G. Baumhogger, President, has announced that there has 
been called for redemption on Jan. 4, 1946, the entire then outstand- 
ing issue of cumulative $5 preferred stock at $100 and dividends. 
Payment will be made at the Empire Trust Co., 120 Broadway, New 

rk, N. Y. 

WShclaers of this issue are given the right, at their option, to exchange 
on or before Dec. 29, 1945, but not thereafter, their shares for prior 
preferred stock at the rate of four shares of prior preferred stock for 
each one share of cumulative $5 preferred stock. The Empire Trust 
Co. will accept certificates of $5 preferred stock for exchange.—V. 
‘162, p. 2400. 


United Corp.—Hearing on Proposal to Reduce Stock— 


SEC will hold a hearing Dec. 3 on corporation’s proposals: 
PPA reduce its authorized common stock from 24,000,000. shares to 
18,261,551 shares and to change such authorized shares from no par 
value stock to $1 per share par value stock; (b) to reduce its 
authorized preference stock from 5,000,000 shares to 1,214,700 shares 
and to change such authorized stock from no par value stock to $5 
per share par value stock.—V. 162, p. 2064, 


United Gas Corp. (& Subs.)—Earnings— 


riod End. Sept. 30-— 1945—3 Mos.—1944 1945—12 Mos.—1944 o 
Total eaeating’ ceva... $13,361,012 $13,287,682 $62,520,038 $60,194,597 


Total oper. exps., ex- 
24,236,681 22,885,753 
og Rega 9,727,265 10,151,132 


Suse cues 4,826,073 4,743,376 

Adjustm’t of prior years 
prov. for Fed. taxes 
on income 

Property retirem’t 
depl. res. approp 


5,959,638 5,660,827 
1,767,372 
1,169,226 


Cr543,334 


2,495,086 2,796,664 11,604,403 11,864,387 








1,849,789 
51,032 


1,893,593 $12,668,950 $10,549,949 
17,885 570,927 532,983 


—_— 


$1,911,478 $13,239,877 $11,082,932 


Net operating revs._-~ 
Other income (net'_-_- 








Gross income __----- 
Net interest to public & 
other deductions —--_- 
Portion applicable to 
minority interests__- 


$1,900,871 


766,170 899,651 3,285,714 3,811,029 


41,452 45,092 166,081 198,626 





Consol. net income. $1,093,249 $966,735 $9,788,082 $7,073,277 


INCOME STATEMENT (UNITED GAS CORP. ONLY) 


Period End. Sept. 30— 1945—-3 Mos.—1944 1945—-12 Mos.—1944 
Oper. revs., natural gas $2,087,497 $1,951,980 $13,339,122 $12,874,202 
Operating expenses —__- 1,613,870 1,539,471 8,437,934 8,150,973 
Federal taxes 31,032 40,497 1,207,228 1,209,569 
Other taxes = 203,107 196,015 851,792 837,878 
Property retire. reserve 

appropriations -__-_-- 


105,400 105,400 675,000 75,000 





Net operating revs., 
natural gas -_- 
Other income inet?- 


$134,088 
1,836,423 


$70,597 
1,818,583 


$2,167,168 
9,241,287 


$2,000,782 
9,302,988 





$1,889,180 $11,408.455 $11,303,77 
867,437 3,165,118 3,557,809 


Gross income __-- 


. $1,970,511 
Net int., etce., deduct._ 


765,954 





$1,204,557 $1,021,743 $8,243,337 
BALANCE SHEET, SEFT. 30, 1945 


ASSETS—Plant, property, and equipment (incl. intangibles), ledger 
value, $30,665,528; investment ledger value: subsidiaries, $212,132,018: 
other investments, $2,598,870; miscellaneous special funds, $3,294; 
cash in banks, on demand, $12,901,249; special deposits, $3,409,610; 
working funds, $56,287; temporary cast investments, U. S. Govt. 
obligations, $1,966,000; notes receivable, $413; accounts receivable, 
$646,185; materials and supplies, $371,945; prepayments, $67,737; other 
current and accrued assets, $20,259; total deferred debits, $132,344; 
total, $264,971,743. 

LIABILITIES—Common stock ($10 par), $106,533,022: first mort- 
gage and collateral trust bonds, 3% series due 1962, $98,095,000; ac- 
counts payable, $873,576; dividends declared, $2,130,660; first mortgage 
and collateral trust bonds, 3% series due 1962 called for redemption 
Oct. 1, 1945 (cash in special deposits), $1,905,000: customers deposits, 
$1,022,245; taxes accrued, $3,942,516; interest accrued ($1,500,000 in 
spec'al deposits), $1,544,964; other current and accrued liabilities, 
$35,741; total deferred credits, $103,103; property retirement reserves, 
$6,089,659; reserve for future losses or adjustments with respect to 
capital assets, $32,218,209; reserve for uncollectible accounts, $40,742; 
inventory adjustment reserve, $24,104; contributions in aid of con- 


struction, $376,023; earned surplus, $10,037,180; total, $264,971,743.— 
V. 162, p. 1680. 


Met income —........ 7,745,961 


United Gas Improvement Co.—To Seek SEC Approval 
of Stock Plan— 


The board of directors on Nov. 27 approved for submission to the 
SEC for that agency's sanction a plan to distribute portfolio securities 
in exchange for some of its outstanding common stock. 

Under the plan approved by the board, U. G. I. will exchange the 


following portfolio securities, for each ten shares 
mon stock of the company: one share of Niagara Hudson Power Corp., 
second preferred; ten shares of N‘agara Hudson common; 12 shares 
of common stock of Commonwealth & Southern Corp.; one share of 
Public Service Corp. of New Jersey common, and one share of Amer- 
ican Water Works & Electric Co. common stock. 

No provision was made in ihe board-approved plan for a cash 
ee ae plan will ra filed with the SEC uuhioek to possible 
amenament to meet eventualities which might arise pri - 
summation.—V. 162, p. 2400. ° oe ee ae ae 


of outstanding com- 


United States Air Conditioning Corp 
Registers With SEC— 


The corporation has registered with the SEC 500,000 shares of 
10-cent par value common stock, of which 350,000 shares are issued 
and outstanding and 150,000 shares will be offered to the public at 
ag a share through underwriters headed by George F. Breen New 

ork. ; 

Proceeds, estimated at $562,500, a less ex 
will be used to purchase or lease a factory 
moving expenses. 
capital. 


+ Minneapolis— 


penses estimated at $15,000, 
building and for payment of 
Any balance of proceeds will be added to working 


-United States Plywood Corp.—New Ofifcial— 


James Callanan has been appointed Director of Purchases. 

Mr. Callanan, Purchasing Agent for the United States Rubber 
Company until joining the Plywood Corporation, was employed for 
four years before the beginning of the war as American Represen- 
tative and buyer for the Ordnance Trading, Ltd. of London, England, 
and previously was chief analysts of the Supervisory Service of the 
Standard Statistics Co.—V. 162, p. 2192. 


United Transit Co.—Transfer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for $4,000,000 cumulative convertbile 5‘: preferred stock and 
800,000 shares of commen stock. Application wiil be made to list 
these securities on the New York Stock Exchange.—V. 162, p. 2436. 


Universal Pictures Co., Inc.—New Distribution and 
Producing Affiliates Organized— 


It was announced on Nov. 28 that a new major world-wide distri- 
bution organization to be known as the United World Pictures Co., 
Inc., is being formed to engage in the distribution of outstanding 
American and British films. 

The United World Picture Co., Inc., will be jointly owned by Leo 
Spitz and William Goetz, Chairman and President, respectively, of 
International Pictures Inc. of California; the J. Arthur Rank interests 
of Great Bratain, and Universal Pictures Co., Inc. The organization 
will be essentially Anglo-American, the American and British interests 
each owning one-half. J. Arthur Rark will be Chairman of the two 
main companies, United World Pictures Co., Inc., and United World 
Pictures, Ltd., of England, while Matthew Fox will be President. 
E. T. Carr will be Managing Director of the English company. 

United World Pictures Co., Inc., will have offices throughout the 
U. S. A., England and the rest of the world with a complete super- 
visory and selling force. To enable United World to commence opera- 
tions without delay, the physical facilities of either Universal or of 
the companies in the Rank grovp will be made available for the use 
of the new company. 

A new producing company, International Pictures Corp., to be 
jointly owned by Leo Spitz, William Goetz and Universal Pictures Co., 
Inc., has also been formed with Mr. Spitz as Chairman and Mr. 
Goetz as President. 

It will produce a minimum of eight American pictures annually 
for exclusive world-wide distribution by the United World organization. 
The company will have headquarters at Universal Studios in Universal 
City, Calif., and will acquire the story and production assets of Inter- 
national Pictures, Inc. (the present Spitz-Goetz Producing Co.}. 

At least eight of the outstanding British pictures chosen from all 
the available product of the studios and the production units asso- 
ciated with the J. Arthur Rank Group will be distributed annually 
by the United World organization, together with the American pictures 
produced by the new Spitz-Goetz company. 

The new group wil! acquire theatre ‘“‘show-windows” in the United 
States, the British Empire and in key cities throughout the world. 
By maintaining liaison with these new theatre interests, with the 
Odeon and Gaumont-British Circuits with approximately 650 theatres 
in the United Kingdom, of which Mr. Rank is Chairman, with the 
Odeon Circuit of Canada with its 100 theatres, the control of which 
Mr. Rank shares with Mr. Paul Nathanson ot Toronto, and with the 
Greater Union Theatres, Ltd., of Australia, of which Mr. Rank has 
just acquired a 50° interest, the United World distribution organiza- 
tion will ke able to keep its producers in close contact with trends of 
popular taste as reflected in the box offices of the world. 

Universal Pictures Co., Inc., although a joint owner of both the 
United Werld organization and Internationa! Pictures Corporation, 
each of which will have its separate operating personnel, will not 
participate in the actual operations of either company. As a partner, 
Universal will contribute the use of its exchange facilities where they 
are required and the use of its studio and production facitities in 
Hollywood. Neither the program nor the personnel of Universal will 
be affected by the plans now announced.—-V. 162. p. 2192. 


Utah Radio Products Co.—Debentures Called— 

All of the outstanding 10-vear 4!>% convert‘ble debentures due 
Sept. 15, 1945, have been called for redemption on Dec. 31, 1945, at 
10442 and interest. Payment will be made at the Harris Trust & 
Savings Bank, trustee, 115 West Monroe St., Chicago, III. 

Holders of the debentures may convert them into common shares 
of International Detrola Corp. at the rate of 7'2 shares of common 
for each $100 principal amount of debentures at any time on or be- 
fore Dec. 21, 1945. Based on bid prices for the common stock at 
Nov. 21, 1945, the aggregate market vaiue of these shares exceeded 
the redemption price of 104'2‘: and accrued interest.—V. 162, p. 2065. 


Utility Equities Corp.—$2.75 Distribution— 

The directors on Nov. 21 declared a dividend of $2.75 per share 
on the $4.50 dividend priority stock, par $1, payab'e Dec. 15 to 
holders of reccrd Nov. 30. This compares with $1.25 paid on June 15, 
last, $1.75 on Dec. 15, 1944, and $1.25 on June 15, 1944. The amount 
per share in arrears at Dec. 1, 1945, after deducting the dividend 
just declared, will be $25.75.—V. 162, p. 719. 


Vertientes-Camaguey Sugar Co. of Cuba—Lehman 
Bros. Purchases 46% of Stock From Bank— 

Lehman Brothers announced Noy. 26 that they had purchased for 
investment from The National City Benk of New York on behalf of 
their firm and a group of investors, 443,850 shares of the outstanding 
capital steck of the company. 

The shares acquired by the Lehman group represent over 46% of 
the company’s presently outstanding capital stock. No changes in 
the management or operation of the company are contemplated. 

The company is a Cuban enterprise, the successor to the Delaware 
corporation of the same name. It owns and operates mills in the 
Camaguey province of Cuba,-ani owns about 200,000 acres of sugar 
lands. Capacity production of the company's miils is approximately 
1,500,000 bags of sugar. 


EARNINGS, YEAR ENDED SEPT. 30 

1945 1944 
._. *$2,389,882 $2,444,220 
$2.48 $2.54 


Net earnings hae 
BN ee, GRAIG hon ice ewncweiad 


*Before provision of $85,000 for contingencies. 


According to a dispatch from Havana, Nov. 17, a motion protesting 
the sale of the stock of the company was presented by Dr. Jorge 
Barroso at the meeting of stockholders at Havana. Noy. 27. 

Dr. Barroso, who said he represented Oscar Cintas, largest indi- 
vidual stockholder in the Vertientes concern, eharged that the sale 
was made secretiy, without giving Cuban stockholders a chance to 
purchase the stock. He said the matter will be brought to United 
States courts.—V. 161, p. 316. 


Victor Chemical Works—Earnings— 
Quarter Ended Sept. 30— 1945 1944 
+Net profit $273,045 $267,725 $275,826 $304,384 
*Earnings per share__- $0.36 $0.36 $0.37 $0.40 

*Based on 750,000 shares of capital stock outstanding, After re- 
serves for Federal income and excess profits taxes amounting to 
56 cents per share for the 1945 period, compared with 51 cents in 
1944, 63 cents in 1943 and 56 cents in 1942. , , 

For the nine months period ending Sept. 30, 1945, net profit, 
after taxes, amounted to $779,758, or $1.04 per share. For the nine 
months period ending Sept. 30, 1944, net profit, after taxes, was 
$714,982, or 95 cents per share.—V. 162, p. 719. 


1943 1942 


Victor Equipment Co.—Earnings— 
3 Mos. End. Sept. 30— 1945 1944 


Profit before deprec., 
amort. & Fed. taxes_ $158,455 $192,084 
8,997 7,210 


1943 
$297,372 
7,428 
1,151 
*6,366 


206,172 


1942 
$261,453 
6,003 


Deprec. of bldgs. and 
equipment 

Amort. of patents 

Res. for contingencies. 

Est. Federal income and 
excess profits taxes__ 108,597 4134,201 
Net profit $40,166 $49,636 $76,256 $50,860 
*Including renegotiation of war contract prices. tAfter deducting 

estimated post-war refund of $10,413 in 1945 and $12,869 in 1944. 

—V. 162, p. 2065. : 





Virginia Electric & Power Co.—Earnings— 


Period End. Sept. 30-— 1945—Month—1944 1945—-12Mos.—1944 
Operating revenues ___. $3,317,872 $4,309,421 $44,282,399 $40,571,064 
Operaticn 1,637,650 i7,218,547 15,895,041 
Maintenance 316,509 3.276,227 3,060,386 
Depreciation 321,551 3,125,206 3,046,470 
Amortization of plant 

acquis. adjustments__ 
Fed. income taxes (excl. 

reduction ) 
Other taxes 


57,764 693,168 383,277 
543,719 


274,405 


897,189 
325,821 


7,945,616 
3,491,504 


8,021,199 
3,258,996 





Net operating revs.__ 
Other income (net )____ 


$629,261 
17,376 


$750,936 
12,315 


$6,505,695 
72,704 


$8,522,132 
97,630 . 





EE ea 


: $611,885 
Int. and amortiz.______ 


196,680 


$738,622 
235,390 


$8,434,502 
2,796,125 


$6.978,399 
2,260,034 





Net income ___.____. 
*Reduction in Fed. in- 
enme ta6et q.....6.6 


$415,205 $503,231 


44,250 


$5,638,376 $4,718,365 


97,512 1,010,362 401,601 





$512,717 $547,481 $6,648,758 $5,119,966 
1,447,355 1,258,924 

*Resulting from amortization of facilities allowable as cmergency 
facilities under the Internal Revenue Code, which facilities are expected 
to be employed throughout their normal life and not to replace existing 


tacilities—V. 162, p. 2065. 


Virginia Iron Coal & Coke Co.—Earnings— 


3 Mos. End. Sept. 30— 1945 1944 1943 
Gross oper. revenue____ $31,439 $35,893 $28,542 
Operating expenses____ 34,015 36,100 32,033 


*$207 *¢3,491 
68,194 61,070 


1942 
$29,777 
23,700 





Operating profit ____ 


*$2,576 
Other income —....... 


$6,077 
64,094 


72,427 
$78,504 
51,953 





Total profit 
Bond interest and other 
expenses 


$61,518 $67,987 $57,579 
2,803 


$18,716 


46,584 47,791 





Net profit  __-_ 

“Loss. 

The net profit for the nine months ended Sept. 30, 1945, amounted 
to $56,938 and is after allowance for depreciation and depletion 
amounting to $83,366. 


No provision made for Federal income or excess profits taxes on 
above indicated earnings.—V. 162, p. 819. 


Wabash RR.—Earnings— 


October— 1945 
Gross from railway__-- $6,792,087 
Net from railway 1,910,632 
Net ry. oper. income__-_ 683,955 

From Jan. 1— 

Gross from railway____ 
Net from railway___-_ 
Net ry. oper. income_ 
—V. 162, p. 2192. 


$21,403 $9,788 $26,551 


1944 
$8,238,924 
3,157,989 
860,213 


1943 
$8,787,766 
4,004,097 
1,083,922 


1942 
$7,973,519 
3,729,994 
816,014 


77,762,029 
27,125,778 
7,526,589 


79,015,480 
30,420,032 
7,533,299 


64,098,273 
25,313,015 
7,389,625 


79,551,470 
34,070,562 
9,876,399 


(S. D.) Warren Co.—Registers Pref. Stock— 


The company, paper manufacturers, has registered with the SEC 
30,000 shares (no nar) of $4.50 cumulative preferred stock. 

The stock will be oftered to the public by underwriters headed by 
The First Boston Corp. The price will be named in amendment. 

The company said it also had entered into contracts for private 
sale at the same time for this issue of $2,500,000 of first closed 
mortgage 20-year 344’. sinking fund bonds, due 1965. 

Of the combined proceeds, $4,140,000 will be used to redeem the 
company’s presently outstanding $4,000,000 of first closed mortgage 
15-year 4% sinking fund bonds due 1959. The balance will be added 
to general funds. 

The company also has made arrangements, to be consummated 
upon issuance of the preterred stock, to replace its $800,000 of 3° 
unsecured serial notes due from 1946 to 1949 with $1,120,000 of 254°. 
serial notes due trom 1946 to 1952. This deai, after payment of pre- 
mium on retirement of the 3’. notes, would further increase its 
genera] funds about $300,000.—V. 160, p. 2584. 


Warren RR.—Merger With D. L. & W.— 
See Delaware Lackawanna & Western RR. above.—V. 162, p. 396. 


Washington Gas Light Co.—Registers Stock— 


Company on Nov. 15 filed with the SEC a registration statement 
covering 40,000 shares of $4.25 cumulative preferred stock (no par). 

Initially the company will offer the new securities in exchange to 
holders of its outstanding shares of $5 cumulative preferred stock on 
the basis of one share of the new preferred, plus a cash adjustment, 
for each share of the vo!d stock, which is redeemable at $105 per 
Share. The exchange rights will expire at noon on Dec. 15. 

The share of $4.25 preferred not issued in exchange will be offered 
to the public at a price to be filed by amendment. 

The principal underwriters will be Alex. Brown & Sons; Auchincloss, 
Parker & Redpath; Johnston, Lemon & Co.; Folger, Nolan & Co., Inc.; 
Goodwyn & Olds; Mackall & Coe; Ferris, Exnicios & Co., Inc.; Robert 
C. Jones & Co., and Robinson, Rohrbaugh & Lukens. 

With the proceeds the company plans to redeem next Jan. at $105 
pius accrued dividends the shares of $5 preferred not exchanged. 
—V. 162, p. 2521. 


Washington & Vandemere RR.—Offer of Prepayment 
See Atlantic Coast Line RR. above.—V. 160, p. 1903. 


Washington Water Power Co.—Earnings— 

Period End. Sept. 30— 1945—Month--1944 1945—12 Mos.—1944 
Operating revenues ___ $924,154 $992,271 $11,522,055 $11,367,608 
Operating expenses __- 374,406 399,372 4,110,903 4,113,914 
Federal taxes 144,767 115,607 1,945,368 1,691,863 
a ee 111,231 97,137 1,124,272 1,086,390 
Property retire. reserve 

appropriation 84,168 
$209,582 

9,447 


84,168 1,010,000 


1,010,000 


$3,331,512 $3,465,441 
64,282 48,846 


$3,395,794 $3,514,287 
758,361 770,000 
495,332 147,478 


300,000 


$2,296,809 
622,518 


Balance $1,519,583 $1,674,291 

NOTE—Above figures exclude for entire period results of operations 
of Spokane United Railways, a wholly-owned subsidiary, whose trans- 
portation properties were sold to non-affiliated interests as of July 
6, 1945.—V. 162, p. 1810. 


Watab Paper Co., Sartell, Minn.—New Control— 
See St. Regis Paper Co. cbove.—V. 139, p. 3338. 


Weeden & Co.—Earnings— 

9 Mos. End. Sept. 30— 1945 1944 1943 1942 
Sales $81,999,802 $55,738,611 $56,546,669 $35,831,139 
Gross income 381,101 303,982 286,386 220,079 
Expenses and taxes____ 319,480 257,912 237,805 201,817 


Net income $62,621 $46,070 $48,581 $18,262 
Earned per share $3.08 $2.21 $2.33 $0.87 


CONDENSED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $184,183; inventory (at market), $2,879,364; accrued 
interest receivable, $26,917; bid’ deposits, $60,750; due from customers 





Net oper. revenues_- 


$295,987 
Other income (net) 


3,243 





Gross income 
Int. on mortgage bonds 
Other int. & deductions 
Miscell. reservations of 
net income 


$219,029 
55,650 
21,304 


$299,230 
64,167 
12,425 





Balance, surplus __- $142,075 $222,638 


$2,142,101 
Divs. applic. to preferred stock for period_____ 


622,518 

















Volume 162 Number -4443 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2689 





(secured), $21,151; fixed assets (net after depreciation), $1,379; pre- 
paid expenses, $10,423; total, $3,164,167. 


LIABILITIES—Notes and drafts payable (secured), $1,999,500; loans 


payable (unsecured), $143,311; employees’ war bond fund, $889; 
reserve for taxes, $44,188;- accrued expenses, bonus and reserves, 
$76,822; common stock (20,359 shares no par), $607,180; surplus, 


$312,278; total, $3,184,167.—V. 162, p. 504. 


Welch Grape Juice Co.—Files Issue of Preferred— 


The company has filed with the SEC a registration statement cover- 
ing 20,392.8 shares of second preferred stock (par $100) which the 
company is offering initially to common stockholders at $100 a share 
in the ratio of two shares for each 15 shares of common held. No 
underwriters will be employed.—V. 162, p. 884. 


West Disinfecting Co.—To Redeem Bonds— 


All of the outstanding 3% ‘o first mortgage and collateral sinking 
fund bonds due Jan. 1, 1958, -have been cailed for redemption on 
Jan. 1, 1946, at 102 and interest. Payment will be made at the 
Trust Company of -North America, corporate trustee, 115 Broadway, 
New York, N. Y. 

Immediate payment of the full. redemption price, plus accrued 
interest te Jan. 1, 1946, will be made at any time upon presentation 
and surrender of said bonds.—V. 161, p. 2044. 


West Point: Manufacturing Co.—Extra Dividend— 
The directors have declared an extra dividend of 60 cents per 


‘Share on. the outstanding. capital steck, par $20, payable Dec. 14 


- Dee. 


to holders of record Nov. 30: 
15, 1944. afl 

The company is also curerntly paying regular quarterly dividends 
of 75 cents per share, the last’ one being made on Nov. 1.—V. 162, 


An extra of 50 cents was paid on 


*p. 819. 


West Texas Utilities Co.—Earnings— 


Period End. Sept. 30— 1945-3 Mos.— 1944 1945—12 Mos.—1944 




















Total oper, revenues_._ $2,297,278 $2,294,768 $8,345,496 $7,963,852 
’ Oper. exp. and taxes___ 1,241,544 1,257,439 4,726,050 4,638,000 
Federal income taxes__ 522,000 418,000 1,587,000 1,047,500 
Net oper. income_-_-_- $533,734 $619,329 $2,032,446 $2,278,352 
Other income (net) ____ ty 949 7,852 10,110 
Gross income —______ $533,690 $620,278 $2,040,298 $2,288,462 
Total int., etc., deduct. 160,497 231,110 708,854 998,871 
Net imeome  ........ $373,193 $389,168 $1,331,444 $1,289,591 
Div. requirements on $6 
cum. pfd. stock_____ 106,545 106,545 426,180 426,180 
MEO Go ncckcncac de $266,648 $282,623 ~~ $905,264 $863,411 


“ 


-V. 162, p. 1329. 


West Virginia Pulp & Paper Co.—20-Cent Dividend— 


The directors on Nov. 21 declared a dividend of 20 cents per share 
on the common stock, no par value, payable Jan. 2, 1946 to holders 
of record Dec. 15, 1945. Payments made during 1945 were as follows: 
Jan. 2, April 2 and July 2, 20 cents each; and Oct. 1, 40 cents. 
—V. 162, p. 1442. 


West Virginia Water Service Co.—Larger Dividend— 


The directors have declared a dividend of 45 cents per share on 
the common stock, no par value, payable Dec. 3 to holders of record 
Nov. 26, and the usual quarterly dividend of $1.12'2 per share on the 
$4.50 preferred stock, no par value, payable Jan. 1, 1946, to holders 
of record Dec. 15, 1945. 

A dividend of 30 cents per share was paid on the common stock on 
rege last, as compared with 25 cents on June*l, 1945.—V. 162 
p. . % 


- Western Maryland Ry.—Earnings— 
Period End. Oct. 31— 1945—Month—1944 


1945—10 Mos.—1944 

















Operating revenues_._.. $2,407,837 $3,023,187 $29,086,740 $30,750,157 
*Operating exps. —____ 1,804,999 2,066,044 19,884,173 19,799,720 
Net- eper. rev........ $602,838 $957,143 $9,202,567 $10,950,437 
ee . 146,000 327,000 4,499,000 5,504,000 
Operating income__- $456,838 $630,143 $4,703,567 $5,446,437 
Equipment rents —__-_ Cr89,402 Cr35,813 Cr771,716 Cr410,473 
Jt. facility rents (net) _ Dri4,000 Drl4,410 Drl59,555 Drl49,417 
Net ry. oper. inc.._- $532,240 $651,546 $5,315,728 "$5,707,493 
Other income ...-.-..-. 34,081 35,304 303,205 286,246 
Gross ineofe ___ ‘ $566,321 $686,850 $5,618,933 $5,993,739 
Fixed charges ___- : 262,975 267,032 2,696,061 2,702,127 
Net income ite dottate $303,346 $419,818 $2,922,872 $3,291,612 
"Includes acct. amortiz. > 
of defense projects_ $85,243 $84,997 $852,431 $852,651 


Vv. 


Western Pipe & Steel Co.—Sale Approved— 


The stockholders by a substantial majority approved the sale of 
the assets of this company to Consolidated Steel Corp. for $6,217,363. 
Physical transfer was expected to be made about Nov. 30. Western 
Pipe will be liquidated. There will remain about $6,070,000 for liqui- 
dation costs and the 147,587 shares of.common stock after retiring 
at per and accumulated dividends 12,940 shares of $10 par 7‘<« pre- 
ferred stock, according to estimates. Liquidation of common stock at 
$40 a share or slightly better is indicated.—V. 162, p. 2314. 


162, p. 2521. 


Western Union Telegraph Co.—Earnings— 


Period End. Sept. 30-—— 1945—Month—1944 1945—9 Mos.—1944 
Operating revenues — $ $ $ $ 

















efter adjusts. __- 15.888,436 15,156,053 141,955,502 139,195,768 
Operating expenses 17,864,709 13,846,195 129,864,790 124,835,970 

Net oper. income__.. —-1,976,273 1,309,858 12,030,712 14,359,798 
Ord. inc.—non-commun. 179,167 171,321 749,014 405,940 

Gross ord. income___ ——1,797,106 1,481,179 12,839,726 14,765,738 
Deduct: from ord. inc. 548,077 512,594 5,171,197 4,652,674 

Net ord. income --_--- —2,345,183 968,585 7,668,529 10,113,064 
Extracrd. curr. inc., net 10,818 2,539 —923,040 17,903 
Delayed income, net___ Dr5,060,700 —______ DrS,060,700 8 —..... 

Net income __---~-~-- —7,395,065 971,124 1,674,789 10,130,967 
Deducis. fr. net inc... Cr1,377,000 318,000 1,875,000 4,709,000 
*Net inc. transferred to 

earned surplus —-__-- —6,018,065 653,124 —200,211 5,421,967 


*Deficit reported for Sept. and cumulative figure this year reflect 
Special charges in Sept. for estimated retroactive wages Mar. 14, 1943, 
to Sept. 30, 1945, less $1,500,000 reserved for this purpose in Aug., 
1945. Had only the proportion of retroactive wages applicable to 
each period been included, net income transferred to earned surplus 
would have been $672,060 for Sept. and $5,656,528 for the nine 
months ended Sept. 30, 1945.—V. 162, p. 2521. 


Western Pacific RR. Co.—To Expand Foreign Trade— 


Looking forward to expansion of export and import trade through 
San Francisco Bay ports, this road has. created the position of 
Eastern Foreign Freight Agent with headquarters in Chicago, I. 

Thé position was filled by K. R. Stoney of San Francisco, who 
has been appointed by P. R. Tobin, Foreign Freight Agent. The 


appointment became effective Nov. 15. 


Mr. Stoney has been chief cf the rate bureau since July, 1942. 
In announcing the above appointment, the following statement 
Was issued by the railroad? 


“The Western Pacific RR. realizes the immense possibilities in 
foreign trade in the post-war period between the United States and 
countries in the Orient, the Philippines, Australia, New Zealand and 
Latin America. This includes, of course, the ‘oif shore’ trade with 
Hawaii. 

“The appointment is being made to assist importers and exporters 
in solving the transportation problems incidental to the resumption 
of foreign trade activities, and to promote the full use of port facil- 
ities in the San Francisco Bay area which have been considerably 
augmented by wartime. operations. 

“As Eastern Foreign Freight Agent, Mr. Stoney will handle export 
and import traffic moving to and from the territory between the 
Colorado Rockies and the Atlantic seaboard.” 

Charles N. Tackett of San Francisco has been appointed Traveling 
Preight Agent with headquarters at Spokane, Wash., by General 
Agent Arthur H. Lund of Seattle, Wash., and is effective on Nov. 18. 

The territory in which Mr. Tackett will represent the Western 
Pacific will embrace eastern Washington, the greater part of Montane, 
including Great Falls, Billings, Helena, Missoula and Miles City; 
northern Idaho, including Coeur d’Alene, Alberta and Saskatchewan, 
Canada, also part of British Columbia. 

At the time of his appointment Mr. Tackett was Freight Traffic 
Agent at San Francisco 


CONSOLIDATED INCOME ACCOUNT 
(Incl. Sacramento Northern Ry..and Tidewater Southern Ry. Co.) 
Period End. Oct. 31— 1945—Month—1944 1945—10 Mos.— 1944 




















Railway oper. revenues $6,210,490 $5,766,315 $52,723,061 $44,921,133 
Railway oper. expenses 3,453,043 3,100,730 32,395,809 27,931,191 
Rev. from. ry. opers._ $2,757,447 $2,665,585 $20,327,252 $16,989,942 
Payroll tax accruals-_—- 116,003 110,599 1,122,931 1,009,274 
Inoome taxes ~=.---~--- 1,414,660 1,289,610 10,304,270 7,498,845 
All other ry. tax accris. 178,485 109,913 1,135,814 894,000 
Ry. oper. income__-. $1,048,293 $1,155,463 $7,764,237 $7,587;/823 
Equip. and joint facility 
rents (net Dr)__---- 256,545 278,192 2,243,972 1,614,254 
Net ry. oper. income_ $791,748 $876,671 $5,520,265 $5,973,568 
Other income ------~--- 49,539 37,454 559,485 487,785 
Total income --_-_--- $841,287 $914,125 $6,079,750 $6,461,353 
Misc. deductions __--~-~ 17,698 Cr16,490 166,179 205,999 
Income available for 
fixed charges __-~-- $823,588 $930,615 $5,913,571 $6,255,354 
Pixed charges-_.._.---- 46,918 + 479,348 Tt 
Inc. aft. fxd. chgs._- $776,670 t $5,434,223 t 


*Amount available for contingent charges, i. e., capital fund, interest 
requirements on general mortgage. 4%2‘% income bonds, sinking fund 
and other corporate purposes. +tReorganization of Western Pacific 
wus effective Dec. 29, 1944, hence no figures can be shown for com- 
parable 1944 deductions.—V. 162, p. 2193. 


Westinghouse Electric Corp.—Books $49,573,246 New 
Orders in October— 


G. H. Bucher, President, on Nov. 28 reported new orders booked in 
October amounted to $49,573,246 and announced a survey just com- 
pleted by all manufacturing divisions of the company indicates. that 
in the year ahead ‘‘we-can sell our products to the limit of our capac- 
ity to produce.”’ 

Noting that during the war years more than 90% of all the ¢éom- 
pany’s products were for direct war use or for use in war industries, 
Mr. Bucher observed in a statement following a meeting of the board 
of directors that the October orders approximately reversed this war- 
time average. : ‘ 

“Only 11% of the October orders represent products for the armed 
services, the Maritime Commission or Lend Lease. All other orders, 
or 89%, were for products Westinghouse builds for private industry, 
and other civilian goods such as refrigerators and home appliances, 


- Mr. Bucher said, asking: 


“Of the October orders, 73>, or approximately $36,600,C00, were 
for products for other industries, such as power generating and control 
apparatus, switchgear, transformers, transportation and other heavy 
line industrial equipment. 

“Of the $36,000,000, 41° represents orders from industrial com- 
panies, 22% from electric utilities, 8% from the transportation indus- 
try and 3% from the marine industry. By contrast, our products 
mest in demand during the war were marine, radio and radar equip- 
ment.”’ > ~ 

Mr. Bucher reported that demands for central station, or power 
generating equipment, are now high because there was little expansion 
in this field during the war. In pointing out industry’s general need 
for new factory equipment, he noted that one steel company had 
ordered transformers costing $295,460; another steel company a turbine 
generator costing $497,509, and a traction company transportation 
equipment costing $588,000. 

Mr. Bucher said that rearrangement of Westinghouse plants is well 
underway but that before full production can be reached on the in- 
creasing backlog of orders for civilian and industrial products, it will 
be necessary to retrain a great many employees and to obtain a con- 
tinuous flow of materials.—V. 162, p. 2314. 


Wilmington & Newbern RR.—Offer of Prepayment— 
See Atlantic Coast Line RR. above.—V. 65, p. 1127. 


Wilson Brothers—Purchases Underwear Concern— 

This company on Nov. 27 announced the acquisition of Wright’s 
Underwear Co., Inc., of New York, makers of men’s and boys’ knit 
underwear for over 60 years. It will operate as an independent unit 
of Wilson Brothers. 

Carol W. Alton, grandson oi one of the founders of Wilson Bros., 
will. become President of Wright’s.—V. 158, p. 2599. 


Wilson Jones Co.—6212-Cent Year-End Dividend— 

The directors have declared a year-end dividend of 622 cents per 
share on the capital stock, par $10, payable Dec. 4 to holders of record 
Nov. 26. Including the dividend of 3712 cents per share paid on May 1, 
last, this will make a total of $1 per share for the current year, the 
same emount as paid in 1944—V._ 162, p. 55. 


Wisconsin Investment Co.—Report— 

As of Sept. 30, 1945, the net asset value per share outstanding 
was $4.31 compared with $3.63 at Dec. 31, 1944. The appreciation 
thus realized in the first nine months of the vear is 68c per share 
or 18.73‘¢. Giving effect to dividend of 8 cents per share paid on 
June 30, 1945, the appreciation in the asset value is 76 cents per 
share or 20.94‘c. 

During the year the company elected to become a regulated invest- 
ment company. By reason of this election that portion of the net 











prefit which the company disburses by way of dividends is not 
subject t6 Federal income taxes to the company. 7 
INCOME ACCOUNT, NINE MONTHS ENDED SEPT.30 
1945 1944 1943 

Divs. on ,mktble. .secs:....-.------- $43,810 $54,236 $38,520 
Interest or mktble secs.__-~--- 1,772 636 4,938 
Other security income_____----- ae eS ae 54 

Og ae $45,772 $54,872 $43,513 
General and admin. expenses 17,061 14,581 15,492 

ES i le es ok ai Semen ni meni $28,711 $40,291 $28,020 
Pee Oe ee POONER... wee. ee 1,039 2,303 
Federal income taxes______-------.. 17,500 26,400 5,237 
Wisconsin State income tax-__--- 10,750 10,075 7,950 
oR EE ee tape Cr26,715 Cr32,700 Cr10,587 

MN i aos diene a ge $27,176 $35,477 $23,118 


*Amount applied against profit on sales of securities. 

NOTE—For the nine months ended Sept. 30, 1945, no consideration 
has been given to the net profit on sales of securities which amounted 
to $158,796 and has been credited directly tc earned surplus, less a 
provision of $26,715 for estimated taxes applicable thereon. 


BALANCE SHEET AS AT SEPT. 30, 1945 
ASSETS—Cash on hand and demand deposits in banks, $129,312; 


U. S. Government securities at quoted market value (cost $150,000), 
$153,076; dividends and interest receivable, $4,571; accounts receivable, 
due on sale of capital stock through dealers, $1,563; marketable 
securities, at quoted market values, $1,632,469; prepaid expenses, 
$833; total, $1,921,822. , 

LIABILITIES—<Accounts payable, $2,383; Federal income taxes, 
$17,500; Federal capital stock tax, $63; Wisconsin State incsmes - Bak 
$10,750; other liabilities, $868; common stock ‘par $1), $438,07. 
capital surplus, $500,535; earned surplus, $528,946; unrealized apprecia~- 
tion in value of marketable securities, $422,705; total, $1,921,822. 


Special Dividend of 30c.— 


The directors have ceclared a year-end casu dividend of eight 
cents per share and a special dividend of 30 cents in cash or 
stock of the company, at the stockholder’s option, both payable Dec. 
31 to holders of record Nov. 21. The special dividend will represent 
a distribution of long-term capital gains realized by the company 
from the sale of securities. 

Distributions of eight cents each were made on June 30, 
and en July 1 and Dec. 15, 1944.—V. 162, p. 1031. 


Wisconsin Power & Light Ce.—Calls Pfd. Stocks— 


The company has called for redemption on Dec. 17 1945, at 116 
and dividends, all of the outstanding shares of 6% and 7% preferred 
stock (except the shares to be exchanged by the company pursuant 
to its exchange offer dated Oct. 25, 1945. Payment will be made 
at the office of the company, 122 West Washington Ave., Madison, 
Wisconsin. ; 

Holders. may surrender the certificates for’ said shares on or 
after Dec. 3, 1945 and receive payment of the full redemption price 
{$110 per share) and accrued dividends to Dec. 17.—V. 162, p. 2314., * 


last, 


Wisconsin Public Service Corp—Weekly Output— 


Electric output of the corporation for the week ended Nov. 24, 1945, 
totaled 11,150,000 kwh., as compared with 11,276,000 kwh. for the 
corresponding week last year, a decrease of 1.1%. . 

Electric output of this corporation for the week ended Nov. 17, 1945, 
totaled 12,259,000 kwh., as compared with 11,646,000 kwh. for the 
corresponding week last year, an increase of 5.3% .—V. 162, p. 2521. 


Woodall Industries, Inc.—Registers Preferred— 


The company has filed with the SEC a registration - statement 
covering 100,000 shares of 5% cumulative convertible preferred shares 
(par $25). . 

Paul H. Davis & Co. is named as principal underwriter. The 
public offering price will be supplied by amendment. 

With the net proceeds, company plans to acquire all capital stock 
of Board Fabricators, Inc., of New York for $680,000; to acquire 
certain assets of the business formerly owned by Service Industries, 
Inc., of Illinois for approximately $438,400; to acquire certain Chicago 
buildings of Service Industries, Inc., and of Service Products Co. for 
about $220,000; to acquire certain patents for $200,000 and to acquire 
all the outstanding capital stock of Industrial Fabricators, Inc., of 
Ohio for $305.150. 


Further Expansion— 


The compeny on Nov. 15 announced that it has purchased 
another manufacturing and sales unit, formerly known as In- 
dustrial Fabricators, Inc., in Cleveland, Ohio. The acquisition 


includes the total assets of the Cleveland firm, including a manu- 
facturing plant on Carter Road and current sales of approximately 
$1,000,000 in volume annually. Current operations in Cleveland will 
be continued on an expanded basis under the name of Woodall Indus- 
tries, Inc. 

H. J. Woodell, President, recently announced the prior purchase of 
three additional operating divisions: the former Board Fabricators, 
Inc., of New York, and two Chicago units, formerly Service Industries, 
Inc., and the Service Products Co. 

Acquisition of the new Cleveland, New York and Chicago units 
represents an approximate $5,500,000 addition to total Woodall sales, 
Mr. Woodall revealed. 

Further expansion is contemplated, he said, through additional 
purchases now under consideration to broaden the distribution of 
Woodall products and fabricating service for major industries in other 
sections of the country.—V. 162, p. 2314. 


(Wm.) Wrigley, Jr.,.Co.—Earnings— 
(And Wholly Owned Domestic Subsidiaries) 


Period End. Sept. 30— 1945—-3 Mos.—-1944 1945—-9 Mos.—-1944 











Profit from operations. $3,286,305 $4,969,756 $12,094,569 $13,487,315 
Depreciation ~...-_---- 158,193 169,614 484,388 509,843 
Sell., gen. & adm. exp... 2,180,197 2,077,018 6,497,602 5,984,393 
Profit from domestic ‘ 
operations —_~_-_-~- $947,916 $2,723,124 $5,112,579 $6,993,079 
Other income (net) ___~ 358,677 246,196 900,796 623 ;803 
Divds. fr. foreign subs._ 139,639 102,687 398,782 375,961 
Profit before prov. for 
income taxes ___._ $1,446,432 $3,072,008 $6,412,158 $7,992,843 
Fed. normal & surtax-- 898,200} 2,647,200 
Fed. excess prof. tax__ 485,300 605,300 2,287,300 627,200 
Post-war refund —-__~- l Cr60,530 Cr62,720 
*Pederal tax credit___~_ 465,000 eee eS 485,300 SS cco atl ad 
Res. for post-war contg. ike otohans 60,539 Siiesiee te 62,720 
Consol. net prefit for 
the period .....<.. $1,426,132 $1,568,508 $4,589,858 $4,718,443 
Shares of capital stock_ 1,965,907 1,964,487 1,965,907 1,964,487 
Earns. per snare______ $0.73 $0.80 $2.33 $2.40 


*Credit due to carry-back to prior year of unused excess profit credit 
of current year. 

NOTE—Profits of foreign subsidiaries not consolidated for the nine 
months ended Sevt. 20. 7°45 wre $5,986 (1944, $76,913) in excess of 
dividends received.—V. 162, p. 611, “ aif 


York Corp.—Declares Dividend of 15 Cents— 


The directors have declared a dividend of 15 cents per share 
on the capital stock, par $1, payable Jan. 15, 1946 to holders of 
record Nov. 30, 1945. Like amounts were paid on Jan. 15 and 
July 14, 1945.- 


New Vice President— 

Stewart E. Lauer, President, on Nov. 21 announced the election 
by the board of directors of John R. Hertzler as Vice-President. He 
has spent his entire business career with this corporation. In 1942 
Mr. Hertzler accepted a commission in the United States Navy and 
held the rank of Lieutenant Commander when he was recently 
released to inactive duty.—V. 162, p. 1442. 


York Railways Co.—Payment of Interest— 


The company on Dec. 1, 1945, began paying six months’ interest 
amounting to $25 per $1,000 bond on unextended first mortgage and 
collateral trust 5% gold bonds due Dec. 1, 1937, upon presentation 
of the bonds for. endorsement of payment. 

In order to receive the above referred to interest the bonds are 
required to be forwarded to Brown Brothers, Harriman & Co., Phila- 
delphia or New York.—V. 161, p. 2378. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 





3 Mos, End. Sept. 30— 1945 1944 1943 1942 
Operating profit-.___.__ $7,118,831 $9,813,082 $10,832,972 $12,105,845 
Deprec. & deplet., etc._ 3,236,485 3,400,576 3,420,754 2,978,435 
Interest _.__.___._.-_.--- 141,564,403 396,738 573,432 596,758 
Federal income and ex- : 

cess profits taxes___- 620,000 4,197,000 4,740,000 6,071,000 

Net. promi: .<..4 2% $1,697,943 $1,818,768 $2,098,786 $2,459,652 


*Subject to the provisions of the Renegotiation Act. ‘Includes $1,- 
380,000 premium on bonds called. 

For the nine months ended Sept. 30, 1945, net profit was $5.847.615, 
or $3.12 per common share, compared with $5,253,154, or $2.76 per 


common share for the first nine months of 1944.—V. 162, p. 1329. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





Alabama (State of ) 

Assistance to Local Planning 
Provided — State assistance to 
local planning is being provided 
in Alabama on a widespread scale 
by the Alabama State Planning 
Board, the American Society 
of Planning Officials reports. 

This responsibility of the Ala- 
bama board to local communities 
is clearly stated in the legislation 
which created it. Programs of 
local assistance are found in other 
States, notably Tennessee, Vir- 
ginia, Michigan, and Massachu- 
setts. 

The Alabama State Planning 
Board at the present time has 
contracts with 19 local planning 
commissions working on urban 
studies. Many of these municipal- 
ities have made substantial prog- 
ress in designing and adopting a 
municipal master plan with the 
aid of the Board’s technical serv- 
ices. 


The Board also has contracts 
with four county planning com- 
missions whose activities are pri- 
marily concerned with economic 
opportunity studies. New indus- 
tries have been established as a 
result of these cooperative pro- 
grams. 


The Board is also commissioned 
: — = adopt a master plan 
or the physical development of 
the State. , hie 

A master hospital plan has been 
adopted and discussions are being 
held now with the Department of 
Education to decide whether a 





cooperative study should be under- 


taken to make a State-wide plan | 


of educational facilities. Another 
project is a State land-use plan 
based on a land capability map. 

State-wide industrial opportu- 
nity studies are being made and 
each of the 446 industries listed 
by the U. S. Census is being an- 
aalyzed with respect to principal 
items of cost, markets—State, re- 
gional, national and foreign— 
employment, wage levels, and the 
component material involved in 
the manufacturing process. This 


data. will be published in 10 sepa- 
rate reports. 


Pry Board’s sepretesetion for 
lennium ending September, 
1945, is $75,000 a year. There are 
24 persons on the staff, inch ding 
seven planning technicians. 


Birmingham, Ala. 

Bonds Voted—The follow i ng 
bonds amounting to $8,000,000 
were favorably voted at the elec- 
tion held on Nov. 20; $7,000,000 
school building construction, and 
$1,000,000 grade separation pur- 
poses bonds. 


ARKANSAS 


_ Augusta, Ark. 

Certificate Call—The city has 
exercised the right reserved by it 
in the 3% revenue certificates is- 
sued under date of June 1, 1940 
to call the outstanding certificates 
for payment on Dec. 1, 1945, be- 
ing Nos. 35 to 52. Denomination 
$1,000 each. Holders of said cer- 
tificates are directed to present 
them for payment at par and ac- 
crued interest, on and after Dec. 
1, 1945, at the Union National 
Bank of Little Rock, and the hold- 
ers of said certificates are ad- 
vised that the certificates shall 
not bear interest on and after date 
called, provided funds for their 
payment, with accrued interest, 
are on deposit with the Union Na- 
tional Bank at the time. 


De Valls Bluff Special Sch. Dist. 
No. 1, Ark. 

Bond Call—The above District, 
according to the provisions set 
out in the face of the bonds and 
in the pledge and deed of trust 
securing the bonds, calls for pay- 
ment at par and accrued interest 
on Jan. 1, 1946, all of the out- 


standing balance of its issue of 
3% refunding bonds dated Oct. 1, 
1941 and due Jan. 1, 1969. The 
holders of said ‘bonds are directed 
to present them on and after Jan. 
1, 1946, to the Commercial Nation- 
al Bank of Little Rock, for pay- 
ment, and are advised that all 
bonds thus called will cease to 
bear interest on and after the date 
fixed for redemption, provided 
funds for their payment are on 
deposit with the paying agent at 
that time. 


Marianna Special Sch. Dist. No. A, 


Arkansas 


Bonds Called—The holders of 
the following described bonds are 
advised that said bonds have been 
called for payment and redemp- 
tion on Jan. 1, 1946: $159,000 re- 
funding bonds, (being the out- 
standing remainder of an issue of 
$188,000 refunding bonds). Dated 
Dec. 1, 1940, numbered 30RB to 
188RB. Bearing interest at the rate 
of 34%% and all maturing on Jan. 
1, 1969, but being unconditionally 
redeemable by said District on 
Jan. 1, 1946 or any interest pay- 
ment date thereafter. Funds for 
the payment of said bonds and 
the interest thereon, due Jan. 1, 
1946, will be available at the of- 
fice of the Commercial National 
Bank of Little Rock, on and after 
date called, and said bonds will 
cease to bear interest on said date. 


Washington County Sch. Dist No. 
50 (P. O. Springdale), Ark. 


Bond Call — Notice is being 
given by the above district, pur- 
suant to the provisions set out in 
the face of its bonds hereinafter 
described and in the deed of trust 
and pledge securing the same, that 
it calls for payment, at a price of 
101 cents on the dollar and ac- 
crued interest, on Jan. 1, 1946, all 
of the outstanding bonds of its 
issue of 34% refunding bonds, 
dated July 1, 1941, being $148,500 
in bonds numbered 1 to 155, ma- 
turing on Jan. 1 of each year, 
1946 to 1975. 

Holders of said bonds are ad- 
vised to present them for payment 
on and after Jan. 1, 1946, to the 
paying agent, Commercial Na- 
tional Bank of Little Rock, and 
are further advised that said 
bonds shall cease to bear interest 
after the date fixed for the re- 
demption, provided funds for their 
payment are on deposit with the 
paying agent at that time. 


CALIFORNIA 
California (State of ) 
Bond Sale—The following 


bonds amounting to $1,770,000 and 
offered for sale on Nov. 27 by 
the State Employees’ Retirement 
Fund, were awarded to a syndi- 
cate composed of the American 
Trust Co., of San Francisco, First 
Boston Corp., Blyth & Co., Weed- 
en & Co., both of San Francisco, 
R. H. Moulton & Co., of Los An- 
geles, and Heller, Bruce & Co., of 
San Francisco: 


$85,000 5% Marine Municipal 
Water District bonds, at 151.- 
487. Due Jan. 1, 1965. 


1,074,000 5% East Bay Municipal 
Utility District bonds, at 
a Due Jan. 1, 1960 to 


70,000 5% East Bay Municipal 
Utility District bonds, at 157.- 
121. Due Jan. 1, 1969 to 1973. 


541,000 5% East Bay Municipal 
Utility District bonds, at 154.- 
824. Due Jan. 1, 1959 to 1977. 

At the same time, a syndicate 
composed of Blyth & Co., of San 
Francisco, William R. Staats Co., 
of Los Arigeles, and Heller, Bruce 
& Co., of San Francisco, was 
awarded an issue of $613,500 Long 

Beach 4-5% various purpose 

bonds, at a price of 132.86. These 
bonds are due on Jan. 1, 1947 to 





June 1, 1968. 








Bonds Called—Charles G. John- 

son, State Treasurer, has an- 
nounced that the following 4% 
India Basin bonds amounting to 
$13,000, dated Jan. 2, 1911, in the 
denomination of $1,000, are called 
for payment on Jan. 2, 1946: Nos. 
113, 132, 229, 237, 306, 436, 454, 491, 
574, 575, 633, 699 and 756. The 
provisions of Chapter 407, Stat- 
utes of California of 1909, pro- 
viding for the redemption of 
State of California India Basin 
bonds by lot have been complied 
with. 

The bonds of this issue, bearing 
the serial numbers appearing in 
this call, will be redeemed on Jan. 
2, 1946, upon presentation, with 
all coupons, if any, maturing sub- 
sequent to Jan. 2, 1946, attached, 
to the State Treasurer, Sacra- 
mento, or at the option of the 
holder, at the National City Bank, 
New York, fiscal agent of the 
State of California, in the City 
of New York, on or before Jan. 
2, 1946. 


Imperial Irrigation Dist. (P. O. El 
Centro), Cal. 

Bond Election—An issue of $6,- 
200,000 power revenue bonds will 
be submitted to the voters at an 
election to be held on Dec. 13, 
it is said. 

Inglewood, Cal. 

Bonds Defeated—An issue of 
$1,500,000 civic improvement 
bonds was defeated at the election 
held on Nov. 14. 


Richmond, Cal. 

Bonds Voted — An issue of 
memorial civic center bonds 
amounting to $3,852,000 was fav- 
orably voted at the election held 
on Nov. 27. 


San Francisco, Calif. 

Sewer Bend Issuance Contem- 
plated—A four-year building pro- 
gram at San Francisco Airport, to 
start about Jan. 1, was outlined by 
city officials following voters’ ap- 
proval of the $20,000,000 airport 
expansion bond issue. Bids will 
be asked immediately on a six 
months’ starting program, includ- 
ing $4,000,000 for an earth fill, 
the paving of runways and taxi- 
ways to cost $120,000, land pur- 
chases $350,000 and $100,000 for 
an improved field drainage system. 
in addition, city officials are plan- 
ning to sell the first block of the 
$12,000,000 sewer bonds, voted 
more than a year ago, with work 
scheduled to start early next year. 


San Mateo County, San Carlos 
Sch. Dist. (P. O. Redwood 
City), Cal. 

Bond Election—An _ issue of 
$100,000 construction bonds will 
be submitted to the voters at an 
election to be held on Dec. 4. 


Stockton, Cal. 


Bond Offering—B. L. Trahern, 
City Clerk, will receive sealed 
bids until 10 a.m. (P.S.T.), on Dec. 
17, for the purchase of $1,750,000 
sewer system coupon bonds, at not 
exceeding 5% interest. Dated Dec. 
15, 1945. Denomination $1,000. Due 
$175,000 from Dec. 15, 1946 to 
1955. Bidders must specify the 
rate of interest which the bonds 
are to bear. Bidders wil be per- 
mitted to bid different rates of 
interest for different maturities of 
said bonds. The intgrest rate stated 
in the bid must be in a multiple 
of %4 of 1%. The bonds are regis- 
terable as to both principal and 
interest. Principal and _ interest 
payable at the City Treasurer’s 
office. 

These are the bonds authorized 
at the election held on Oct. 9, 
1945. Said bonds are general ob- 
ligations of the City and the 
Council thereof has power and is 
obligated to levy ad valorem 
taxes for the payment of said 
bonds and the interest thereon 
upon all property within the City 
subject to taxation by said City 
(except certain intangible person- 





al property, which is taxable at 
limited rates) without limitation 
of rate or amount. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
declared to be taxable under any 
Federal Income Tax Laws, either 
by the terms of such laws or by 
ruling of a Federal income tax au- 
thority or official which is fol- 
lowed by the Bureau of Internal 
Revenue, or by decision of any 
Federal Court, the successful bid- 
der may, at his option, prior to 
the tender of said bonds by the 
City, be relieved of his obliga- 
tion under the contract to pur- 
chase the bonds. and in such case 
the deposit accompanying his bid 
will be returned. : 

The legal opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco, approv- 
ing the validity of said bonds will 
be furnished to the successful bid- 
der without charge, together with 
a certified copy of the transcript 
of proceedings. The bonds will be 
awarded to the highest and best 
bidder considering the interest 
rate or rates specified and the 
premium offered, if any. The 
highest bid will be determined by 
deducting the amount of the pre- 
mium bid (if any) from the total 
amount of interest which the City 
would be required to pay from the 
date of the bonds to their respec- 
tive maturity dates, at the coupon 
rate or rates specified in the bid, 
and the award will be made on 
the basis of the lowest net inter- 
est cost to the City, computed as 
aforesaid. The purchaser’ must 
pay accrued interest from the date 
of the bonds to the date of deliv- 
ery. The Council reserves the 
right, in its discretion, to reject 
any and all bids and to waive any 
irregularity or informality in any 
bid. 

The Council will take action 
awarding the bonds or rejecting 
all bids not later than Dec. 18, 
1945. Delivery of said bonds will 
be made to the successful bidder 
at the office of the City Treasur- 
er, as soon as practicable. The 
successful bidder shall have the 
right, at his option, to cancel the 
contract of purchase if the City 
shall fail to tender the bonds for 
deliveryy on or before Feb. 1, 
1946, and in such event the suc- 
cessful bidder shall be entitled to 
the return of the deposit accom- 
panying his bid. The cost of print- 
ing the bonds will be borne by the 
City. 

Bidders are requested (but not 
required) to supply an estimate 
of the total net interest cost to the 
City on the basis of their respec- 
tive bids, which shall be consid- 
ered as informative only and not 
binding on either the bidder or 
the City. Enclose a certified check 
for $5,000 payable to the City 
Treasurer. 


CONNECTICUT. 


Bristol, Conn. 

Debt Reduction Reported—This 
city has reduced its outstanding 
debt from $4,550,050 on June 30, 
1933, to $2,227,050 on June 30, 
1945, it is stated. The city’s debt 
is said to have been cut steadily 
in the past 12 consecutive years. 


Stamford (P. O. Stamford), Conn. 

Note Sale—The $600,000 tem- 
porary notes offered for sale on 
Nov. 27—v. 162, p. 2564—were 
awarded to the Bessemer Trust 
Co., of Jersey City, at a discount 


of 0.46%. Dated Nov. 28, 1945. 
Denominations $50,000, $25,000 
and $10,000. These notes are due 
June 18, 1946. Other bidders 
were as follows: 

Bidder Rate 
J. P. Morgan & Co., Inc. 0.47% 





TAGVes oe CO.....------ 0.5185 % 
First Nat’l Bank, Boston 0.534% 


FLORIDA 


Gainesville, Fla. 
Certificate Offering — A Clar- 
ence O’Neil, Director of Finance, 
will receive sealed bids until Dee. 
17 for the purchase of $400,000 
electric revenue certificates, au- 
thorized at the election held on 
July 24, 1945. 


Hardee County Special Tax Sch. 
Dist. No. 5 (P. O. Wauchula), 
Florida 
Bond Call—It is announced by 
T. E. Blackburn, Secretary of the 
Board of Public Instruction, that 
the district’s refunding bonds, 
Series A Nos. 1 to 23, and Series 
B, Nos. 4 to 83, in denomination 
of $1,000, maturing Jan. 1, 1979, 
and Series C, Nos. 1 to 35, in de- 
nomination of $1,000, Nos. 36 and 
37, in denom. of $500, and Nos. 38 
to 47, in denom. of $100, matur- 
ing Jan. 1, 1954, all dated Jan. 
1, 1939, are called for payment on 
Jan. 1, 1946, at par plus accrued 
interest evidenced by coupons due 
on that date. Said bonds will be 
redeemed upon presentation, with 
all subsequent unmatured coupons 
attached, at the Central Hanover 
Bank & Trust Co., New York City, 
or at the Wauchula State Bank, 
Wauchula, in the case of Series 
A and B bonds, at the Central 
Hanover Bank & Trust Co., New 
York City, in the case of the Se- 
ries C bonds. Interest ceases on 
date called. 


Hialeah, Fla. 

Note Sale Details—The $10,000 
temporary notes awarded on Nov. 
20 to the First State Bank,: of 
Miami Springs—v. 162, p. 2066— 
were sold at a discount of 0.47%. 
These notes are due in three 
months. 


Palm Beach County (P. O. West 
Palm Beach), Fla. 

Bond Election Scheduled — An 
issue of $850,000 county memorial 
park development bonds will be 
submitted to the voters at an elec- 
tion to be held next March 1, 
it is reported. 


ILLINOIS 


Chicago Sanitary District (P. O. 
Chicago), Ill. 

Bond Issuance Contemplated— 
New financing by the above dis- 
trict is said to be in prospect for 
the near future as a result of the 
letting of a $10,386,125 contract 
for a South Side intercepting 
sewer project which is expected to 
cost close to $18,000@00 when 
completed. The commissioners 
awarded the first contract to S.A. 
Healy & Co., Chicago. 

The amount of bonds to be sold 
at this time was said to be un- 
certain, but with the district’s 
debt down to a little more than 
$800,000,000 there is an unex- 
hausted bonding capacity of 
roughly $40,000,000 available. It 
will not be necessary for the dis- 
trict to issue bonds under the 
¢100,000,000 blanket authorization 
enacted by the State Legislature 
in consequence of the U. S. Su- 
preme Court decision in the Lake 
Michigan water diversion case. 


The district, it was pointed out 
in municipal bond circles, has not 
followed any set pattern in the 
issuing of bonds to finance con- 
struction activities. The guess 
was made that the financing m 
the present instance would be 
done in two pieces. 

Under the contract work is to 
begin within 30 days. Two years 
are allowed for completion. It 
was expected the district would 
advertise for bids for a bond issue 
to finance the initial part of the 
work within a few days. The 
bonds are expected to be sold 
around the turn of the year. 

The sewer project, according to 
the district’s engineers, witl re- 
lieve a bad situation in a 27- 





square mile area of Chicago’s 
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south side, The intercepting 
sewer, it was said, is designed to 
handle the runoff of approxi- 
mately two-thirds of that area 
and prevent the flooding that has 
recurred with great frequency in 
2 period of years because of over- 
loading the present inadequate 
System. 


) No Tenders Received—Frank O. 
Birney, District Treasurer, has 
announced that no tenders were 
received on Nov. 20 in connection 
with the call for series “B,” is- 
sue of 1935, refunding bonds. 


Cook County Forest Preserve Dist. 
(P. O. Chicago), Ill. 


Bond Call—It is announced by 
William J. Gormley, District 
Treasurer, that he is calling for 
payment as of Jan. 1, 4% refund- 
ing bonds, Series “A” of 1936, 
Nos. 6351 to 6769, for $1,000 each, 
Series B, Nos. 1 to 2748, Nos. 
2849 to 3838 for $1,000 each, and 
No. 3839 for $750. 


_ Holders of said bonds to pre- 
sent same for payment at the 
American National Bank & Trust 
Co., Chicago, where they will be 
redeemed at the redemption price 
of the principal amount thereof 
and accrued interest. Said bonds 
should be presented for payment 
with all coupons thereto apper- 
taining maturing on or after Jan. 
1, 1946. Any of said bonds which 
shall at the time be registered 
should be accompanied by duly 
executed assignments or transfer 
powers in blank. 


. Dated Jan. 1, 1936. 
ceases on date called. 


No Tenders Received—William 
J. Gormley, District Treasurer, 
has announced that no tenders 
were received on Nov. 27, of se- 
ries A and series B, issue of 1936, 
refunding bonds. 


Fountain Green Township (P. O. 
. Fountain Green), Ill. 


Bonds Voted—An issue of $33,- 
000 road construction bonds was 
voted at an election held recently. 


Lena, Ill. 
_ Bonds Voted—An issue of $25,- 
Q00 sewage plant bonds carried 
at an election held recently. 


Ogle County Sch. Dist. No. 61 
(P. O. Mt. Morris), Iil. 


Bond Sale—The $91,000 build- 
ing bonds offered for sale recently 
were awarded to Halsey, Stuart 
& Co. of Chicago, as 1's, at a 
price of 101.93, a basis of about 
1.295%. Dated Dec. 1, 1945. De- 
nomination $1,000. Due Nov. 1, 
as follows: $5,000 in 1947 to 1963, 
and $6.000 in 1964. Principal and 
interest payable at Mt. Morris. 
These bonds, in the opinion of 
counsel, constitute valid and le- 
ally binding obligations of the 
District pavable from ad valorem 
taxes to be lexied upon all the 
taxable property therein without 
limitation as to rate or amount. 
Legality approved by Chapman & 
Cutler of Chicago. 

' The next highest offers were as 
follows: 


Interest 


Price 
Bidder Rate Bid 
Northern Trust Co., 
ES ee 142% 101.76 
Paine, Webber, 
. Jackson & Curtis 142% 101.16 
: Paris, Ill. 
. Bond Election — An issue of 


municipal light and power plant 
construction bonds amounting to 
$820,000 will be submitted to the 
voters at the election to be held 
on Dec. 4. 

, Rockford, I/il. 

_Bonds Voted — The following 
bonds amounting to $675,000 were 


favorably voted at the election 
held on Nov. 20: $450,000 munici- 


pal sanatorium building, and 
$225,000 garbage disposal plant 
bonds. 


Sumner Tewnship Sch. Dist. No. 
100 (P. O. Sumner), Ill. 
Bonds Voted—An issue of $18,- 
000 construction bonds was favor- 
ably voted at the election held on 
Nov. 3. : 





Williamson County Sch. Dist. No. 
35 (P. O. Carterville), Ill. 

Bonds Exchanged—It has been 
announced that the $40,500 re- 
funding bonds awarded early this 
year to the Municipal Bond Corp. 
of Alton—v. 161, p. 611—were 
exchanged for a like amount of 
4% bonds, dated July 1, 1938, and 
maturing as follows: 


$22,500 3% Refunding bonds. Due 
Feb. 1, 1954. Callable Feb. 1, 
as follows: $5,000 in 1946 to 
1948, $5,500 in 1949, and $2,- 
000 in 1950. 

18,000 342% Refunding bonds. 
Due Feb. 1, 1954. Callable 
Feb. 1, as follows: $3,000 in 
1950, and $5,000 in 1951 to 
1953. 

Dated Dec. 1, 1944. Denomina- 
tion $500. Principal and interest 
(F-A) payable at the First Na- 
tional Bank, Chicago. Said bonds 
and the interest thereon are pay- 
able from unlimited ad valorem 
taxes levied upon all taxable 
property therein. The full faith, 
credit and resources of this Dis- 
trict have been irrevocably 
pledged for the prompt payment 
of principal and interest of this 


issue. Legality approved by 
Charles & Trauernicht of St. 
Louis. 


Wood River Sch. Dist. No. 104, Ill. 

Bond Election Planned—An is- 
sue of $190,000 construction bonds 
will be submitted to the voters at 
an election to be held in the near 
future, it is said. 


Woodstock Township (P.O. Rush- 
ville), Jil. 
Bonds Defeated—An issue of 
$20,000 road bonds was defeated 
at an election held recently. 


INDIANA 
Bloomington, Ind. 

Bond Sale—The $125,000 semi- 
annual refunding bonds of 1945 
offered for sale on Nov. 19—v. 
162, p. 2315—were awarded to The 
Harris Trust & Savings. Bank, of 
Chicago, as ls, at a price of 
100.189, a basis of about 0.971%. 
Dated Dec. 1, 1945. Denomination 
$1,000. These bonds are due from 
1947 to 1959. 


Center Township Sch. Township 
(P. O. Evansville), Ind. 

Bond Sale—The $106,000 build- 
ing bonds offered for sale on Nov. 
26—v. 162, p. 2442—-were awarded 
to the City Securities Corp. of 
Indianapolis, as 14s, at a price 
of 100.58, a basis of about 1.17%. 
Dated Dec. 1, 1945. Denomination 
$1,000. These bonds are due from 
1947 to 1960. The next highest 
bidder was Slade & McLeish, for 
1%s, at a price of 100.42. 


Indiana (State of ) 
Portfolio Award — Forrest V. 
Carmichael, Executive Secretary 
of the State Teachers’ Retirement 
Fund, reports that the $1,122,500 
municipal and revenue’ bonds 

were awarded as follows: 


To the Indianapolis Bond and 
Share Corp., at 119.927 


$207,000 State of Arkansas 3 and 


3%% highway refunding 
bonds. Dated April 1, 1941. 
Due April 1, 1962 to 1970. 


Interest A-O. 
To Ira Haupt & Co., at 147.39 


$200,000 Golden Gate bridge and 
highway district, Calif., 434% 
bridge bonds. Dated July 1, 
1932 and 1933. Due July 1, 
1964 to 1970. Interest J-J. 


To Kiser, Cohn & Shumaker, Inc., 
at 135.542 


$30,000 Los Angeles, Calif.. 5% 
water works bonds. Dated 
Sept. 1, 1932. Due Sept. 1, 
1952 to 1958. Interest M-S. 

To the Indianapolis Bond & Share 

Corp., at 129.2872 


$50,000 East Bay Municipal Util- 
ity District, Calif., 5% bonds. 
Dated Jan. 1, 1925. Due Jan. 
1, 1953 and 1954. Interest J-J. 


To Ira Haupt & Co., at 138.01 


$135,000 Metropolitan Water Dis- 
trict, Calif., Colorado River 
water works 4 and 44% re- 
funding bonds. Dated Aug. 1, 
1937 and Feb. 1, 1938. Due 
Aug. 1, 1966 to 1973, and Feb. 
1,1976. Interest F-A. 





To John Nuveen & Co., at 117.527| lay such water rates as may be 
$15,000 Connersville, Ind., 4% in-| necessary to accomplish that re- 


dependent water works rev- 
enue bonds. Dated Feb. 1, 
1936. Due Feb. 1, 1950 to 
1956. Interest F-A. 

To John Nuveen & Co., at 110.049- 


$22,500 Greencastle, Ind., 5% in- 


dependent sewage disposal 
revenue bonds. Dated July 1, 
1934. Due July 1, 1946 to 
1950. Interest J-J. 


To the Union Trust Co., Union 
City, at 115.50 
$13,000 Union City, Ind., 4% in- 
dependent water revenue 
bonds. Dated Aug. 1, 1934. 
Due Aug. 1, 1949 to 1954. In- 
terest F-A. 


To John Nuveen & Co., at 111.605 


$45,000 Okmulgee County, Okla., 
5% road bonds. Dated July 
1, 1924. Due July 1, 1947 to 
1949. Interest J-J. 


To Ira Haupt & Co., at 117.23 


$16,000 Lyndhurst Township, N. J., 
6% school bonds. Dated July 
1, 1921. Due July 1, 1946 to 
1952. Interest J-J. 

To B. J. Van Ingen & Co., at 121.82 

$75,000 Cliffside Park, N. J.,4144% 
school refunding bonds. Dated 
Jan. 1, 1935. Due Jan. 1, 1951 
to 1960. Interest J-J. 


To the Indianapolis Bond & Share 
Corp., at 119.435 


$50,000 Montgomery, Ala., 544% 
public improvement bonds. 
Dated July 1, 1930. Due July 
1, 1950 and 1951. Interest J-J. 


To Kidder, Peabody & Co., 
at 129.18 


$25,000 West Virginia (State of) 
4% road bonds. Dated July 
1, 1934. Due July 1, 1956. 
Interest J-J. 


To Hemphill, Noyes & Co., 
at 137.667 
$50,000 New York City 44%2% va- 
rious purposes, rapid transit 
and dock bonds. Dated Dec. 
1, 1929. Due Dec. 1, 1979. 
Interest J-D. 

25,000 New York City 345% rapid 
transit and various purposes 
bonds. Due March 1, 1935. 
Due March 1, 1960. Interest 
M-S. 

25,000 New York City 44% rapid 
transit bonds. Dated Jan. 1, 
1927. Due Jan. 1, 1977. In- 
terest J-J. 

31,000 New York City 412% rapid 
transit bonds. Dated June 9, 
1915. Due June 1, 1965. In- 
terest J-D. 

To Johu Nuveen & Co., at 135.527 

$8,000 East Chicago, Ind., 6% in- 
dependent water werks rev- 
enue bonds. Dated Nov. 1, 
1924. Due Nov. 1, 1946 to 
1957. Interest M-N. 


To the Northern Trust Co., 
at 122.325 

$50,000 Philadelphia, Pa., 5% city 
bonds. Dated April 10, 1926. 
Due June 1, 1962, optional in 
1952. Interest J-D. 

50,000 Philadelphia, Pa., 434% 
city bonds. Dated July 8, 
1929. Due Oct. 26, 1981, op- 
tional in 1951. Interest A-O. 


Newport, Ind. 

Bonds Offered to Public—An is- 
sue of $73,000 4% water works 
revenue bonds is being offered for 
general investment by Widmann 
& Co., of Cincinnati. Dated Oct. 
1, 1945. Denomination $1,000. Due 
Oct. 1, as follows: $1,000 in 1948 
to 1953, $2,000 in 1954 to 1967, and 
$3,000 in 1968 to 1980. Bonds ma- 
turing in 1966 to 1980, are callable, 
all or in part, at par and interest 
on and after Oct. 1, 1965. Prin- 
cipal and interest payable at the 
Citizens State Bank, Newport. 
Said bonds are issued under the 
provisions of Chapter 76, Acts of 
the General Assembly of Indiana, 
1913, as amended, for the pur- 
pose of establishing and construct- 
ing a municipal water works plant 
and system in said Town, pre- 
scribing the form of said bonds 
and providing for the payment of 
the principal and interest thereof, 
“solely from a pledged portion of 
the net revenues of the water sys- 
tem with authorization to levy and 


sult.” Legality approved by Chap- 
man & Cutler, of Chicago. 


Washington Township, Sch. and 
Civil Townships (P. O. 
Indianapolis), Ind. 

Bond Issuance Contemplated — 
A petition has been presented to 
the Township Advisory Board to 
authorize an issue of $600,000 not 
to exceed 3% school site acquisi- 
tion and construction bonds. 


Council Bluffs, lowa 
Bond Issuance Planned — The 
City Council will meet on Dec. 
10, to institute proceedings to is- 
sue $7,000 airport improvement 
bonds, according to report. 


Des Moines Indep. Sch. Dist., Ia. 

Bond Offering—Geo. L. Garton, 
Secretary of the Board of Direc- 
tors, will receive sealed and open 
bids until 10 a.m. on Dec. 12, for 
the purchase of $250,000 building 
bonds. Dated Dec. 1, 1945. Denom- 
ination $1,000. Due Dec. 1, as fol- 
lows: $125,000 in 1946, $100,000 in 
1947, and $25,000 in 1948. Rate of 
interest to be determined on the 
day of sale. These bonds are part 
of the $4,500,000 issue authorized 
at the election held on March 12, 
1945. Princival and interest pay- 
able at the District Treasurer’s of- 
fice. No bids for less than par 
and accrued interest. 

The purchaser will be required 
to print and furnish bonds at his 
own expense and also pay for 
opinion of Chapman & Cutler, of 
Chicago. Bonds will be delivered 
and payment therefor made at the 
office of the District Treasurer. 
Enclose a certified check for $5,- 
000, payable to J. L. Coffey, Dis- 
trict Treasurer. 


Fairfield, lowa 
Bond Election—The issuance of 
$60,000 municipal airport bonds 
will be submitted to a vote at an 





election scheduled for Dec. 17. 


Oderbolt, lowa 
Bond Election—An issue of com- 
munity building bonds will be 
submitted to the voters at an elec- 
| tion to be held on Dec. 10. 


KENTUCKY 
Henry County (P. O. New Castle), 
K 


y- 
Bond Call—Julia M. Thomas, 
County Court Clerk,# has an- 
nounced that the County’s 442% 
road and bridge refunding bonds 
Nos. 16 to 57 and 61 to 85, are 
being called for payment as of 
July 1, 1946, at the Central Han- 
over Bank & Trust Co., New York 
City. Dated July 1, 1941. Interest 
ceases on date called. 


Kentucky Bridge Revenue Bonds 
(P. O. Frankfort), Ky. 

Bonds Called—J. S. Watkins, 
Commissioner of Highways, has 
announced that various 14%, 
1%% and 1%4% bridge revenue 
refunding bonds amounting to 
$639,000, are being called for pay- 
ment on Jan. 1, 1946. 


LOUISIANA 
Abbeville, La. 

Bonds Voted — The following 
bonds aggregating $295,000 were 
approved by the voters at the 
election held on Nov. 20: $105,000 
airport; $75,000 sewerage exten- 
sion; $65,000 wharf and ware- 
house, and $50,000 water works 
and electric improvement bonds. 


Bossier Parish Sch. Dist No. 13 
(P. O. Benton), La. 

Bond Offering — R. V. Kerr, 
Secretary of the Parish School 
Board, will receive sealed bids 
until 2 p.m. on Jan. 3, for the 
purchase of $335,000 school bonds, 
to bear not exceeding 6% interest. 
Dated Feb. 1, 1946. Denomination 
$1,000. These bonds are due in 
1947 to 1966. No bids to be for 
less than par and accrued interest. 
Principal and interest payable in 
Benton or at the Bossier State 
Bank, Bossier City. The approv- 
ing opinion of Chapman & Cutler 
of Chicago, will be furnished. A 
certified check for $5,000 payable 
to the above Secretary, is re- 





quired. 





Caddo Parish Sch. Dist. No. 1 
(P. O. Shreveport), La. 
Bonds Voted—An issue of con- 
struction bonds amounting to $6,- 
250,000 was favorably voted at the 
election held on Nov. 27. 


Rapides Parish Fifth Ward Sch. 
Dist. No. 51 (P. O. Alexandria), 
Louisianna 

Bond Offering — H. M. Wells, 
Secretary-Treasurer of the Parish 
School Board, will receive sealed 
bids until noon on Jan. 4 for the 
purchase of $15,000 school bonds. 


St. Landry Parish Drain Dist. No. 
10 (P. O. Opelousas), La. 
Bonds Voted—aAn issue of $14,- 
000 drainage bonds carried at the 
election held recently. 


MAINE 


Maine (State of ) 

Port Authority Borrowing Ap- 
proved—Governor Hildreth and 
his Executive Council have au- 
thorized the Maine Port Authority 
to borrow $325,000 and use $225,- 
000 of its funds to expand Port- 
land’s State pier. 

One of several conditions under 
which the permission was granted 
was that the indebtedness must 
be fully paid off in 10 years and 
at least one-tenth of it, with ac- 
crued interest, must be paid an- 
nually. It was also required that 
a sinking fund must be estab- 
lished for accumulation of annual 
payments. 

Port Chairman Henry F. Merrill 
had earlier told the Governor and 
Council that four Portland com- 
mercial banks would lend the 
Port the necessary $325,000 at 
1%% interest. 


MARYLAND 


Prince George’s County Metro- 
politan District (P. O. 
Upper Marlboro), Md. 

Bond Offering—William A. 

Carson, President of the Board of 

County Commissioners, will re- 

ceive sealed bids until 11 a.m. 

(EST) on Dec. 11 for the purchase 

of $500,000 general improvement 

of 1945, coupon bonds, not ex- 
ceeding 3% interest. Dated Dec. 

1, 1945. Denomination $1,000. Due 

Dec. 1, as follows: $12,000 in 
1946 to 1950, and $22,000 in 1951 
to 1970. Rate of interest to be in 
multiples of one-eighth or one- 
tenth of 1%. Bidders may not 
specify more than one rate of in- 
terest to be borne by the bonds. 
The bonds will be awarded to the 
bidder naming the lowest rate of 
interest named in any legally ac- 
ceptable proposals and offering to 
pay not less than par and accrued 
interest for the bonds. As between 
bidders naming the same rate of 
interest, the proposal of the bid- 
der offering to pay the largest 
premium will be accepted; where 
the bids of two or more bidders 
are identical in all respects, the 
bonds will be apportioned equally 
between all of such bidders, but, 
if this shall prove unacceptable, 
the County Commissioners of 
Prince George’s County, may, in 
its discretion, determine to which 
of said bidders said bords will be 
awarded. The lowest rate of in- 
terest will be determined on the 
basis of the lowest interest cost to 
the County of the bonds so issued, 
from the date of their issue to the 
last date of maturity of any of 
said bonds, by adding the dollar 
amount of interest payable on 
each bond to maturity under any 
vroposal and deducting from the 
total thereof the amount of the 
premium offered to be paid for 
such proposal. Principal and in- 
terest payable at the Prince 
George’s Bank & Trust Co., of 
Hyattsville. The bonds will be is- 
sued subject to registration as to 
principal only at the office of the 
Clerk to the Board of County 
Commissioners. The proceeds of 
the sale of said bonds are to be 
used exclusively for general im- 
provements in the Metropolitan 
District of Prince George’s Coun- 
ty, as set forth in the Enabling 
Act, and for no other purpose, ex- 
cept that if interest matures on 
any of said bonds before the first 
annual levy of taxes, or before a 
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sufficient amount of taxes is col- 
lected for the -purpose of paying 
said interest, such interest may be 
paid out of the proceeds of the 
sale of said bonds. 


MASSACHUSETTS 


Boston, Mass. 

Bond Offering—William E. Hur- 
ley, Acting City Treasurer, will 
receive sealed bids until noon 
(EST), on Dec. 3, for the pur- 
chase of the following coupon 
bonds amounting to $1,950,000: 

$700,000 Municipal Relief, Act 
of 1945 bonds. Due $140,000 Dec. 
1, 1946 to 1950. Order of City 
Council of Oct. 23, 1945. 

- $600,000 Public Ways Construc- 
tion. Bonds. Due $60,000 Dec. 1, 
1946 to 1955. Order of City Coun- 
cil of June 20, 1944, effective July 


ll, 1944. 
$390,000 Sewerage Bonds. Due 
$13,000 Dec. 1, 1946 to 1975. Order 
of City Council of March 6, 1945, 
effective March 27, 1945. 
- $160,000 Bridge Construction 
Bonds. Due $8,000 Dec. 1, 1946 to 
1965. Order of City Council of 
April 16, 1945, effective May 7, 
1945. 

$100,000 Building Construction 
Acquisition of Land Bonds. Due 
$5,000 Dec. 1, 1946 to 1965. Order 
of City Council of March 6, 1945, 
effective March 27, 1945. 

Dated Dec. I, 1945. Denomina- 
tion $1.000. Bidders to name rate 
of interest in multiples of 4 of 
1%. No bid to be for less than par 
and accrued interest, and a dif- 
ferent rate of interest may be 
bid for all but no part of each 
loan to be issued. Principal and 
interest payable at the office of 
the City Treasurer. In comparing 
bids, preference will be given to 
the bidders whose bids provide 
for the lowest net interest cost to 
the City (total interest for the 
duration of the loan from Dec. 1, 
1945, less the amount of premium 
bid). Accrued interest from Dec. 
1, 1945, to date of delivery is to 
be paid by the purchaser. The 
bonds will be ready for delivery 
on or about Dec. 1, 1945. Enclose 
a certified check for 1% of the 
bonds bid for, payable to the City. 


Boston Metropolitan District, Mass. 


Stock Purchase Bill Filed—Rep- 
resentative Peter Jordan, of Re- 
vere, has introduced a measure 
providing that the District be au- 
thorized to purchase the 238,794 
shares of common stock of Boston 
Elevated Railway Company in ac- 
cordance with Chapter 333, Acts 
of 1931, for a price not exceeding 
$85.00 a shore. The bill also pro- 
vides that the District be author- 
ized to issue bonds to effect the 
purchase. 


MICHIGAN 


Hillsdale, Mich. 


Bonds Voted—An issue of $400,- 
000 municipal power plant equip- 
ment bonds was favorably voted 
at the election held on Nov. 16. 


Michigan (P. O. Lansing), Mich. 

Bonds Sold—An issue of $2,- 
200,000 2.30% semi-annual Blue 
Water Bridge revenue refunding 
bonds was purchased during May, 
by Stranahan, Harris & Co., Inc. 
of Toledo. Dated June 1, 1945. 
Denomination $1,000. Due June 1 
1968. Redeemable at the option of 
the State Bridge Commission, on ! 
30 days’ published notice, as a/| 
whole, or in part, by lot, on any 
interest payment date prior to 
maturity, at 104 if redeemed on 
or prior to June 1, 1950; at 103 
if redeemed thereafter and on or 
prior to June 1, 1955; at 102 if 
redeemed thereafter and on or 
prior to June 1, 1960, and at 100 
if redeemed thereafter and before 
maturity, plus accrued interest to 
date fixed for redemption. Prin- 
cipal and interest payable at the 
Guaranty Trust Co., New York. 

The bonds and the interest 
thereon are payable solely out of 
the net revenues of “The Blue 
Water Bridge,” as said net reven- 
ues are defined in the Trust In- 


Michigan nor the Commission will 
be obiigated to pay the bonds or 
the interest thereon except from 
said revenues. Legality approved 
by Wood, Hoffman, King & Daw- 
son of New York. 


Wayne, Mich. 

Bond Sale—The $173,500 re- 
funding of 1945 bonds offered for 
sale on Nov. 27 were awarded to 
Stranahan, Harris & Co., Inc., and 
Ryan, Sutherland & Co., both of 


Toledo, jointly, at a price of 
100.01, a net interest cost of 
1.295%, as follows: for $21,000 


maturing $7,000 March 1, 1947 to 
1949, as 3s, and $152,500 matur- 
ing March 1, $7,000 in 1950 to 
1956, $21,000 in 1957 to 1960, and 
$19,500 in 1961, as 1%s. Dated 
Nov. 1, 1945. Denomination $1,000, 
one for $500. The next highest 
bidder was Harriman Ripley & 
Co., Inc., for $173,500 1l%s, at a 
price of 100.519, a net interest 
cost of 1.449%. 


MINNESOTA 


Bayport, Minn. 

Bond Election—The following 
bonds aggregating $50,000 will be 
submitted to the voters at an elec- 
tion to be held on Dec. 4: $18,000 
street improvement, $12,000 sani- 
tary sewers, $11,500 water works, 
and $8,500 electric plant bonds. 


Cloquet Indep. Sch. Dist. No. 7, 
Minnesota 
Bonds Voted—aAn issue of $200,- 
000 construction bonds was rati- 
fied at the election held on 
Nov. 13. 


Hennepin County Indep. Sch. Dist. 
No. 24 (P. O. Robbinsdale), 


Minnesota 
Bonds Offered — F. P. Hoster- 
man, District Clerk, received 


sealed bids until 11 a.m. on Nov. 
30, for the purchase of $400,000 
building coupon bonds, at not 
exceeding 2% interest. Dated Dec. 
1, 1945. Denomination $1,000. Due 
$25,000 Jan. 1, 1948 to 1963. These 
bonds were authorized at an elec- 
tion held on Nov. 12, 1945. 


Hopkins, Minn. 
Certificate Sale Postponed—J. 
Russell Carroll, Village Clerk, has 
announced that the offering of the 
$27,000 certificates of indebted- 
ness was postponed due to a legal 
technicality. 


Lake Benton Indep. Sch. Dist. 
No. 1, Minn. 

Bond Offering—Floyd W. Mon- 
ahan, District Clerk, will receive 
sealed bids until 1 p.m. on Dee. 
7, for the purchase of $35,000 
142% refunding bonds. Dated Dec. 
1, 1945. Denomination $1,000. Due 
Dec. 1, as follows: $2,000 in 1946 
to 1961, and $3,000 in 1962. Prin- 
cipal and interest payable at the 
Northwestern National Bank, Min- 
neapolis. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished. Enclose a_ certified 
check for $660, payable to the 
District Treasurer. 


Litchfield, Minn. 


Bond Election—The City Coun- 
cil has called an election to be 
held on Dec. 4, to submit to the 
voters an issue of $30,000 airport 
site, construction and equipment 
bonds. 


Milroy Sch. Dist., Milroy, Minn. 


Bond Offerng—E. F. Weter, Dis- 
trict Clerk, will receive sealed 
bids until 8 p.m. on Dec. 7, for 
the purchase of $19,000 refund- 
ing bonds. Dated Dec. 1, 1945. De- 
nomination $1,000. These bonds are 
due on Dec. 1, as follows: $2,000 
in 1946 to 1954, and $1,000 in 1955. 
Principal and interest payable at 
the Northwestern National Bank, 
Minneapolis. The approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
will be furnished. Delivery with- 
in 30 days after sale. A certified 
check for $380, payable to the 
District Treasurer, must accom- 
pany bid. 








denture executed between the| 
State Bridge Commission and the | 


Detroit Trust Co., Detroit, 


as 
Trustee, and neither the State 


of 


Pleasant Grove Township (P. O. 
Stewartville), Minn. 
Bonds Voted—An issue of $35,- 
| 000 road bonds was approved at 
held on Nov. 7. 


| the -election 





Renville County Indep. Sch. Dist. 
No. 55 (P. O. Morton), Minn. 
Bonds Offered—Edgar G. Ad- 

ams, District Clerk, received sealed 

bids until 8 p.m. on Nov. 30, for 
the purchase of $45,000 coupon 

refunding bonds. Dated Nov. 15, 

1945. Denomination, $1,000. Due 

*$3,000 Jan. 15, 1947 to 1961. Prin- 

cipal and interest will be payable 

at any suitable bank or trust 
company, 


Sauk Centre, Minn. 

Bonds, Voted—An issue of $64,- 
000 hospital construction bonds 
was favorably voted at the elec- 
tion held on Nov. 13. 


Stevens County Indep. Sch. Dist. 
No. 1 (P. O. Morris), Minn. 

Bend Sale—The $54,000 refund- 
ing bonds offered for sale on Nov. 
26, were awarded to the Citizens 
Bank, of Morris, as 1%s. Dated 
Nov. 26,.1945. These bonds are 
due on Nov. 26 as follows: $10,000 
in 1947 to 1949, and $12,000 in 
1950 and 1951. 


Ulen, Minn. 
Bond Election—An issue of $5,- 
000 storm sewer’ construction 


bonds will be submitted to the 
voters at an election on Dec. 4, 
the Federal Government paying 
the remaining $15,000 for the pro- 
ject, which is to cost $20,000. 


MISSISSIPPI 
Chickasaw County Supervisors 
Road District No. 5 (P. O. 
Houston), Miss. 

Bonds Purchased—An issue of 
$10,979.85 3% semi-annual fund- 
ing bonds was purchased recently 
by Edward Jones & Co., and the 
Walton-Hamp Jones Co., both of 
Jackson, jointly. Dated Nov. 1, 
1945. Legality approved by Charles 
& Trauernicht, of St. Louis. 


Collins, Miss. 

Bond Legality Approved — A 
bloek of $10,525 3% funding bonds 
has been approved as to legality 
by Charles & Trauernicht of St. 
Louis. Dated Sept. 1, 1945. These 
bonds are part of an authorized 
issue of $17,525. 


Monticello, Miss. 
Bonds Voted—An issue of $25,- 
000 industrial plant bonds car- 
ried at an election held recently. 


Oxford, Miss. 
Bond Election — An issue of 
$100,000 industrial plant bonds will 
be submitted to the voters at an 
election to be held on Dec. 11. 


Pearl River County Beats 1, 2 and 
3 €P. O. Poplarville), Miss. 
Bond Election Authorized—An 
election to submit to the voters an 
issue of $75,000 industrial plant 
bonds has been authorized by the 





Development Board. 


Pike and Lincoln County Johnston 
Line Cons. Sch. Dist. (P. O. 
Magnolia), Miss. 

Bonds Purchased—An issue of 
$50,000 24%% school bonds was 
purchased recently by Kenneth G. 
Price & Co. of McComb, the Wal- 
ton-Hamp Jones Co., and Edward 
Jones & Co., both of Jackson, 
jointly, at a price of par. Dated 
Aug. 1, 1945. Due $2,000 Aug. 1, 
1946 to 1970. Legality approved by 
Charles & Trauernicht of St. 
Louis. 


Prentiss County Supervisors Dist. 
No. 2 (P. O. Bonneville), Miss. 


3% 


ward Jones & Co., and the Wal- 
ton-Hamp Jones Co., both of 


MISSOURI 
Springfield Sch. Dist., Mo. 
Bonds Voted—An issue of con- 
struction bonds amounting to $1,- 
275,000 was favorably voted at 
the election held on Nov. 27. 


MONTANA 





| Baker, Mont. 
| Bond Offering —L. W. Busch, 


City Clerk, will receive sealed 
| bids until 8 p.m. on Dec. 14 for 
| the purchase of $72,000 refunding 





State Agricultural and Industrial | 





Bonds Sold—An issue of $7,000 | 
semi-annual funding bonds! 


was purchased recently by Ed-. 


Jackson, jointly. Dated Oct. 1, 
1945. Legality approved by). 
Charles & Trauernicht, of St. 
Louis. 





water and sewer bonds, not ex- 
ceeding 34%% interest. Dated 
Jan, 1, 1946. Amortization bonds 
will be the first choice, and serial 
bonds will be the second choice of 
the Council. If amortization 
bonds are sold and issued, the en- 
tire issue may be put into one 
single bond or divided into sev- 
eral bonds, as the Council may 
determine at: the time of sale, 
both principal and interest to be 
payable in semi-annual install- 
ments during a period of 14 years 
from the date of issue. If serial 
bonds are issued and sold, they 
will be in the amount of $1,000 
each; the sum of $5,000 of said 
serial bonds will become due and 
payable on Jan. 1, 1947, and a 
like amount on the same day each 
year thereafter until all such 
bonds are paid, except that the 
last installment (due Jan. 1, 1960) 
will be in the amount of $7,000. 
The bonds maturing in the years 
1947 to 1951 to be payable on their 
stated maturity dates without op- 
tion of prior payment, but the 
bonds maturing after Jan. 1, 1951, 
will be redeemable at par at the 
option of the City on Jan. 1, 1951, 
and on any interest payment date 
thereafter, upon notice of call for 
redemption given as provided in 
Section 5278.26 Revised Codes of 
Montana 1935. Said bonds will be 
sold for not less than their par 
value with accrued interest to 
date of delivery. Enclose a cer- 
tified check for $2,000, payable to 
the City Clerk. 


Wheatland County (P. O. Harlow- 
ton), Mont. 


Bond Offering—Chas. F. Wal- 
ton, County Clerk, will receive 
sealed bids until 2 p.m. on Dec. 4, 
for the purchase of $75,000 hos- 
pital bonds, to bear interest not 
exceeding 6%. 


NEBRASKA 


Ashland Park Sch. Dist. (P. O. 
Ashland), Neb. 


Bond Election—The issuance of 
$40,000 school construction bonds 
will be submitted to the voters 
at an election scheduled for 
Dec. 14. 


Chadron, Neb. 


Revenue Bonds Authorized — 
The City Council is said to have 
passed an ordinance calling for 
the issuance of $70,000 in revenue 
bonds, of which $50,000 is to be 
exchanged for existing and unpaid 
water refunding bonds. The other 
$20,000 bonds will be used to ex- 
tend and enlarge the water works 
plant and system. 


Nebraska (State of ) 


Portfolio Bend Offering—Henry 
H. Bartling, Secretary of the 
Board of Educational Lands and 
Funds, will offer for sale at open, 
public and competitive bidding, 
until 10 a.m. (CST), on Dec. 8, 
an issue of $205,000 tax-free bonds 
of Nebraska State Subdivisions. 


Superior, Neb. 


Bond Sale Details—The $35,000 
144% semi-annual park and swim- 
ming pool bonds that were sold 
recently—v. 162, p. 2444—are dat- 
ed Dec. 1, 1945. These bonds ma- 
ture on Dec. 1, as follows: $8,000 
in 1951, and $9,000 in 1952 to 1954; 
optional 5 years after date. Au- 
thorized at the general election 
on Nov. 6. 


Trenton, Neb. 
' Bonds Voted—An issue of $10,- 


000 airport bonds was favorably 


voted at the election held Nov. 6. 


o": * NEW JERSEY 


Bergen County (P. O. Hacken- 
sack), N. J. 

Bond Issuance Pending—At a 
recent meeting the County Board 
of Freeholders introduced a reso- 
lution authorizing the issuance of 
$450,000 road and bridge repair 
bonds. 


Elizabeth, N. J. 


Ordinance Passed—On Nov. 13 
the City Council passed an ordi- 





Emerson, N. J. 

Bond Call—Michael D. Franco, 
Borough Clerk, calls for payment 
on Jan. 1, 1946, the Borough's 4% 
refunding bonds amounting to 
$40,000. Said bonds being all of 
the remaining bonds of an issue 
which will mature on and after 
July 1, 1950, and are now out- 
standing, including all bonds 
which bear a serial number great- 
er than 55, which bonds mature 
July 1, 1949. Said bonds will be 
redeemed at the principal amount 
thereof -and accrued interest to 
Jan. 1, 1946; but without premium, 
upon: presentation and surrender 
thereof (with all coupons thereto 
appertaining maturing on or after 
said date) at the Peoples Trust 
Co., of Bergen County, Westwood 
Branch, Westwood. Any of said 
bonds which shall at the time be 
registered should be accompanied 
by duly executed assignments or 
transfer powers in blank. Interest 
ceases on date called. Dated July 
1, 1939. . 


Madison Sch. Dist., N. J. 
Bond Election — An issue of 
construction, site improvement 
and equipment bonds amounting 
to $550,000 will be submitted to 
the voters at the election to be 
held on Dec. 4. 


Matawan, N. J. 

Bond Sale — The $14,000 fire 
apparatus bonds offered for sale 
on Nov. 27—v. 162, p. 2444—were 
awarded to the Matawan Bank, as 
1.10s, at a price of 100.10, a basis 
of about 1.06%. Dated Dec. 1, 1945, 
Denomination $1,000. These bonds 
are due on Dec. 1, from 1946 to 
1950. Other bidders were as fol 
lows: 

Bidder Price Bid 
Farmers & Merchants 

Natl. Bank, Matawan, 

For 1.10s 
Boland, Saffin & Co., 

For 1%s 
B. J. Van Ingen & Co., 

For 1%s 


Newark, N. J. 

Emergeney Housing Borrowing 
Approved—lIn the written opin- 
ion of Attorney-General Van 
Riper to Walter R. Darby, State 
Commissioner of Local Govern- 
ment, it was set forth that the 
above city may legally borrow 
$1,000,000 from the State for 
emergency housing. 

Tenafly School District, N. J. 

Bond Election—An issue of con< 
struction bonds for a_ project 
amounting to $493,000 will be sub~ 
mitted to the voters at an elec- 
tion scheduled to be held on Dec, 
ak j 

Verona, N. J. 

Bond Ordinance Pending — An 
ordinance calling for an issue of 
$45,000 fire station construction 


‘bonds to bear not exceeding 6% 


interest came up for final reading 
in the Borough Council on Nov, 
20. . 
NEW YORK 
Amityville, N. Y. 

Bond Offering—Sara W. Smith, 
Deputy Village Clerk, will re- 
ceive sealed bids until 3 p.m, 
(EST), on Dec. 7, for the purchase 
of $13,585 park athletic field and 
playground land purchase bonds 
at not exceeding 5% interest. Dat- 
ed Dec. 1, 1945. Denomination 
$1,000, one for $585. Due $1,000 
June and Dec. 1, 1946 to 1951, and 
$1,000 June and $585 Dec. 1, 1952. 
Rate of interest to be in multi- 
ples of one-tenth of 1% and must 
be the same for all of the bonds, 
Principal and interest payable at 
the First National Bank & Trust 
Co., Amityville. 

The period of probable useful- 
ness of said object is 30 years. 
The Village operates under the 
Village Law and the proposed 
bonds are authorized by said law, 
Said bonds to be registered as to 
principal and interest. No applica- 
ble local law has been adopted 
pursuant to Sections 33, 34 or 170 
of the Local Finance Law or. pur- 
suant to Chapter 780 of the Laws 
of 1944. The Village has provided 


nance on the first reading, calling , from. current. funds at least 5% 


for an issue of almshouse bonds 
amounting to $285,000. 


of the estimated cost of acquiring 
such land. The opinion of Hil- 
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dreth, Fowler & Hildreth, of Am- 
ityville, will be furnished. Enclose 
a certified check for $271.70, pay- 
able to the Village. 


Darien (P. O. Darien Center), 
New York 

Bond Sale—The $9,500 issue of 
1945, semi-annual building bonds 
offered for sale on Nov. 26—v. 
162, p. 2444—was awarded to the 
National Commercial Bank, of 
Albany, as 1.20s, at a price of 100.- 
126, a basis of. about 1.175%. 
Dated Dec. 1, 1945. Denomination 
$500. These bonds are due on 
Dec. 1, from 1946 to 1952. The 
next highest bidder was Newbur- 
ger, Loeb & Co., for 1.40s, at a 
price of 100.28. Other bids were 
as follows: 


Bidder Rate Price Bid 


Marine Trust Co., Buffalo 142% 100.247 
Geo. G. Gibbons & Co.,Inc. 142% 100.195 
@herwoud & Co.__._..-.. 1% % ° 100.115 


Floral Park, N. Y. 
Bond Sale—The $14,000 land 
acquisition of 1945 bonds offered 
for sale on Nov. 28—v. 162, p. 


*- 2444—-were awarded to the First 


National Bank & Trust Co., of 
Floral Park, as 0.90s, at a price of 
100.04, a basis of about 0.886%. 


‘ Dated Oct. 1, 1945. Denom. $1,000. 


These bonds are due on Oct. 1, 
from 1946 to 1950. The other bid- 
ders were as follows: 

Price 


Bidder— Rate Bid 
National Commercial Bank & 

Trust Co., Albany....----. 1% 100.25 
ee OP Wee ceen--<s-~>- 1% F0058 
Francis I. du Pont & Co.___. l‘e 100.05 
C. F. Childs & Co. and Sher- 

wood & Cu., jointly_.______1.20‘e 100.14 
Newburger, Loeb & Co._._-.1.20’~ 100.05 
Merine Trust Co., Buffalo__ 1%4‘% 100.07 


Newcomb Central Sch. Dist. No. 1 
(P. O. Newcomb), N. Y. 


Bond Offering — Patrick J. 
Tummins, District Clerk, will re- 
ceive sealed bids until 4 p.m. on 
Dec. 11 for the purchase of $50,- 
000 building construction coupon 
or registered bonds, for not ex- 
ceeding 4% interest. Dated Dec. 
1, 1945. Denomination $1,000. Due 
Dec. 1, as follows: $3,000 in 1946 
to 1951, and $4,000 in 1952 to 1959. 
Rate of interest to be in multi- 
ples of % or one-tenth of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the North Creek National 
Bank, North Creek. The bonds 
will be delivered at the office of 
the successful bidder or at the op- 
tion of the successful bidder at 
the office of Hawkins, Delafield 
& Wood, of New York City, on or 
about Jan. 3, 1946. The bonds will 
be valid and legally binding gen- 
eral cbligations of Central School 
District No. 1, all the taxable real 
property within which will be 


. subject to the levy of ad valorem 


taxes to pay said bonds and inter- 
est thereon without limitation as 
to rate or amount. Said bonds are 
issued and sold pursuant to the 
Education Law and the Local Fi- 
nance Law, for the purpose of fi- 
nancing the construction of an 
elementary school building of 
frame construction in said Dis- 
trict. 


The statutory authority for the 
power to spend money for the 
construction of said school is the 
Education Law. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and cliaracter shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The period of probable 
usefulness of the object or pur- 
pose for which the indebtedness 
is to be contracted is 15 years. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 
City, will be furnished to the pur- 
chaser without cost. Enclose a 
eertified check for 2% of the 
amount bid, payable to the Dis- 
trict. 


New York City Tunnel Authority, 
New York 

Additional Bonds Taken By 

R. F. C.—It has been officially an- 


the $57,000,000 312% 
Brooklyn Tunnel 


date. 


Rockville Centre, N. Y. 
Bond Sale—The $47,000 semi- | 
annual land acquisition bonds of- | 
fered for sale on Nov. 27—v. 162, 
p. 2566—-were awarded to Halsey, 


0.90s, at a price of 100.107, a basis 
of about 0.86%. Dated Nov. 1, 
1945. Denomination $1,000. These 
bonds are due on Nov. 1,’ from 
1946 to 1950. The next highest 
bidder was Francis I. duPont & 
Co., for 0.90s, at a price of 100.07. 
Other bids were as follows: 


| will also file a brief urging con- 
'tinuance of the doctrine~ of in 

| munity of State transactions from 
Stuart & Co., of New York, as Wederal tue. 





Bidder Rate Price Bid 
OEE EEE ~ 0.90%. 100.04 
Bank of Rockville Centre 

Trust Ce;..-<s-.2---:. 0.90%. 100.61 
South Shore Trust Co., 

Rockville Centre .._-._. 0.90% 10.09 
m. i. Alen @ CA..--.-.. 9.4% 100.16 
Nassau County National 

Bank, Rockville Centre. 0.1‘c 
Cc. F. Childs & Co., and 

Sherwood & Co., jointly 0.1%e 100.09 


Saratoga Springs Authority, N. Y. 


U. S. Supreme Court to Decide 
Tax Case—Adherence to the doc- 
trine that the States and their 
agencies and subdivisions dre ex- 
empt from Federal taxation is 
urged by Attorney - General 
Nathaniel L. Goldstein in a brief 
filed in Washington with the 
United States Supreme Court in 
the case of the State of New York 
against the United States of 
America. 

The case arises out of an at- 
tempt by the United States to re- 
quire payment by the State of 
New York, of a Federal excise 
tax on the sale, through the Sara- 
toga Springs Authority, of bottled 
mineral waters from the Saratoga 
Springs. 

The case was first argued be- 
fore the Supreme Court in De- 
cember, 1944, but was set down 
for reargument without any de- 
cision being reached. It will be 
argued for the State of New York 
by Solicitor-General Orrin G. 
Judd on Dec. 3, 1945. In directing 
reargument, the Supreme Court 
invited counsel to discuss two 
questions, first, whether Congress 
may properly tax State property 
or activities as long as it does not 
discriminate against the States, 


and second, to what extent 4) ..4h rate. 


a State may be taxed on new ac- 
tivities which would be taxable 


if conducted by private | 
the | 


Other States throughout 
country have expressed keen in- 
terest in the case. “The Supreme 
Court’s questions imply,” said 
Attorney-General Goldstein, “that 
it might sustain non-dscriminatory 
Federal taxes levied directly upon 
State or municipal enterprises, 
such as transit lines, electric util- 


ities, toll bridges, housing devel-. 


opments and central markets.” 

The State’s brief declares that it 
is the established constitutional 
principle that a tax which is im- 
posed directly upon a State is un- 
constitutional even though it is 
at the same rate as taxes against 
private persons, and that every 
activity of a State or municipal 
corporation which involves the 
supplying of a public service is 
entitled to this tax immunity. At- 
torney - General Goldstein con- 
tends that State activities are just 
as much entitled to immunity as 
Federal activities, and said that 
“if the Supreme Court were, to 
hold that State activities may, be 
subject to any non-discriminatory 
tax which the Federal Govern- 
ment undertakes to levy, the result 
would be to put the States at a 
serious disadvantage in meeting 
the needs of their citizens.” 

The development of Saratoga 
Springs under State ownership 
was undertaken in order to pro- 
mote the public health. The waters 
are of value in the treatment of 
cardiac and circulatory ailments. 
They are bottled by an elaborate 
process, developed by State em- 
ployees which is intended to 
preserve the mineral and carbon 
dioxide content of the water. 


took up an additional $300,000 of |a Federal tax upon a public ser- 
Battery- | vice rendered by a State or politi- 
construction | cal subdivision. 

, bonds. This makes a total of $13,- | 
300,000 taken up by the RFC to' senting 35 States are joining in a 
| brief as amicus curiae, to be filed 
| with the U. S. Supreme Court. It 
is expected that the National In- 
| Stitute of Municipal Law Officers 


The Attorneys-General repre- 


— 


w4 


NORTH CAROLINA 
Fuquay Springs, N. C. 
Bond Sale — The $55;500 water 
and sanitary sewer bonds offered 
for sale on Nov. 27—v. 162, p. 
2566—-were awarded to Kirchofer 
& Arnold, of Raleigh, at a price of 
100.15, a net interest cost of 
1.822%, as follows: For $28,500 


ot 


'maturing April 1, $1,500 in 1947 


| 
' 





| 
| 


| 





| to 1957, $3,000 in 1958 to 1961, as 


2s, and $27,000 maturing $3,000 
April 1, 1962 to 1970, as 1%s. 


100.10! Dated Oct. 1, 1945. Denoms. $1,- 


000 and $500. These bonds are 
due April 1, from 1947 to 1970. 
The next highest bidder was the 
First Securities Corp., Durham, 
and associates, for $15,000 214s, 
and $40,500 2s, at a price of par, 


|a net interest cost of 2.053%. 


Gastonia Township (P. O. Gas- 
tonia), N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) on 
Dec. 4, at his office in Raleigh, 
for the purchase of $50,000 airport 
coupon bonds, at not exceeding 
6% interest. 

Dated Sept. 1, 1945. Denomina- 
tion $1,000. Due March 1, as fol- 
lows: $2,000 in 1948 to 1958, $3,000 
in 1959, and $5,000 in 1960 to 1964. 
Not registerable; general obliga- 
tions; delivery on or about Dec. 
20, 1945, at place of purchaser’s 
choice. The bonds are payable 
from an unlimited tax to be levied 


‘turing June 1, $36,000 in 1951, 


2.46%, as follows: For $134,000 
maturing June 1, $32,000 in 1947, 
$33,000 in 1948, $34,000 in 1949, 
$35,000 in 1950, as 6s, $267,000 ma- 


$37,000 in 1952, $38,000 in 1953, 
$39,000 in 1954 to 1957, as 2s, 
and $221,000 maturing June 1, 
$39,000 in 1958 to 1961, $40,000 in 
1962, and $25,000 in 1963, as 2s. 
Dated Dec. 1, 1945. Denomination 
$1,000. Other offers were as fol- 
lows: 
Bidder 
R. S. Dickson & Co., 
Breed & Harrison, 
Weil, Roth & Irving Co., 
First Securities Corp., 
Durham, and 
Vance Securities Corp., 
Greensboro, jointly, 
For $99,000, 6s, 
$203,000, 2%4s, and 
$104,000, 2%s .-.-----_- 100.00 
Stranahan, Harris & Co., Inc., 
Commerce Union Bank, 
Nashville, 
Barcus, Kindred & Co., and 
Thomas & Co., jointly, 
For $99,000, 6s, and 
$523,000, 2%s __.-___._- 100.004 
Bonds Called—A. V. Edwards, 
Chairman of the Board of Com- 
missioners, has announced that all 
outstanding 212%, series of 1937, 
general refunding bonds of an is- 
sue of $629,211.78, are called for 
payment on Jan. 1, 1946, on which 
date interest ceases. Dated July 
1, 1937. Denominations $1,000, 
$500 and $711.78. These bonds are 
due on July 1, 1972. The bonds 
and unmatured coupons should be 


Price Bid 


presented on or after date called} 


at the Chemical Bank & Trust Co., 
New York City, for payment. 


Kinston, N. C. 
Bond Sale—The following bonds 
amounting to $90,000 and offered 
for sale on Nov. 27—v. 162, p. 2566 





—were awarded to Scott, Horner 
& Mason of Lynchburg, as ls, ata 
price of 100.031, a net interest cost 





upon all taxable property in Gas- 
tonia Township. Bidders are re- 
quested to name the interest rate 
or rates in multiples of %4 of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities), and another 
rate for the balance, but no bid 
may name more than two rates, 
and each bidder must specify in 
his bid the amount of bonds of 
The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Township, 
such cost to be determined by de- 
ducting the total amount of the 


premium bid from the aggregate : 


amount of interest upon all of 
the bonds until their respective 
maturities. No bid of less than 
par and accrued interest, or for 
less than all of the bonds will be 
entertained. Principal and inter- 
est payable in New York City. 
Bids to be on forms furnished by 
the above Secretary. The approv- 
ing opinion of Masslich & Mitch- 
ell, of New York City, will be 
furnished the purchaser. In the 
event that prior to the delivery 
of the bonds the income received 
by private holders from bonds of 
the same type and character shall 
be taxable by the terms of any 
Federal income tax law, the suc- 
cessful. bidder may, at his elec- 
tion, be relieved of his obligations 
under the contract to purchase 
the bonds and in such case the 
deposit accompanying his bid will 
be returned. Enclose a certified 
check for $1,000, payable to the 


/ State Treasurer. 


Hendersonville, N. C. 

Bond Sale—The coupon semi- 
annual general refunding bonds 
amounting to $622,000, offered for 
sale on Nov. 27—v. 162, p. 2566— 
were awarded to a syndicate com- 
posed of Fox, Reusch & Co., of 
Cincinnati, Tripp & Co., of New 
York, Kalman & Co., of St. Paul, 
Browning & Co., of Cincinnati, 
Baum, Berheimer Co., of Karsas 
City, Widmann & Co., of Cin- 
cinnati, Interstate Securities Corp., 
of Charlotte, Arthur Tresch & Co., 





of Chicago, and Edw. G. Taylor 


The Attorney-General asserts | & Co.. of Cincinnati, at a price of 





nounced that on Nov. 10, the RFC | that no previous case has sustained | par, a net interest cost of about 








of 0.994%: 


$43,000 water and light bonds. Due 
Dec. 1, from 1946 to 1955. 
17,000 sanitary sewer bonds. Due 
Dec. 1, from 1946 to 1955. 
30,000 street improvement bonds. 
Due Dec. 1, from 1946 to 1955. 
Dated Dec. 1, 1945. Denomina- 
tion $1,000. The next highest bid- 
der was the Branch Banking & 
Trust Co., Wilson, for $18,000 2s, 
and $72,000 1s, at a price of 100.08, 
a net interest cost of 1.03%. 


Pamlico County (P. O. Bayboro), 
North Carolina 

Bonds Called—T. Z. Spencer, 
Clerk of the Board of County 
Commissioners, has announced tne 
call for payment on Jan. 1, 1946, 
of $40,000 3% road and bridge re- 
funding bonds Nos. 2 to 4, 7 to 16. 
19 to 21, 23 to 30, 32 to 35 and 
38 to 49. Dated Jan. 1, 1938. De- 
nomination $1,000. Due Jan. 1, 
1958. Holders of said bonds shall 
present same for payment with 
appurtenant interest cupons ma- 
turing July 1, 1946, and subse- 
quent thereto, at the Chase Na- 
tional Bank, New York City. In- 
terest ceases on date called. 


Warsaw, N. C. 

Bond Sale—The following re- 
funding bonds amounting to $110,- 
000 and offered for sale Nov. 27— 
v. 162, p. 2566—were awarded to 
the First Securities Corp., of Dur- 
ham; Vance Securities Corp., of 
Greensboro, and Fox, Reusch & 
|Co., of Cincinnati, jointly, at a 
price of par, a net interest cost 
lot 2.6405 %, as follows: 
$49,000 general bonds. For $5,- 

0CO maturing $1,000 June 1, 
1947 to 1951, as 4s, $27,000 
maturing June 1, $1,000 in 
1952 to 1963, $3,000 in 1964 
to 1968, as 212s, and $17,000 
maturing June 1, $3,000 in 
1969 to 1971, and $4,000 in 
1972 and 1973, as 234s. 

61,000 water, light and sewer 
bonds. For $10,000 maturing 
$2,000 June 1, 1947 to 1951, 
as 4s, $41,000 maturing June 1, 
$2,000 in 1952 to 1956, $3,000 
in 1957 to 1963, $2,000-in 1964 
to 1968, as 24s, and $10,000 





Dated Dec. 1, 1945. Denom. $1,- 
000. The next highest bidder was 
R. S. Dickson & Co. and Branch 
Banking & Trust Co., Wilson, 
jointly, for $30,000 242s and $80,- 
000 2°4s, at a price of 100.006, a 
net interest cost of 2.72%. 


Bond Call—Dorcas B. Rogers, 
Town Clerk, has announced the 
call for payment on Jan. 1, 1946, 
of the following refunding bonds 
amounting to $114,000: 


$53,000 general refunding bonds, 
Nos. 4 to 18, 20 to 22, 24 to 30, 
32 to 35, 37 to 40, 42 to 45, 
47, 49 to 51, 54, 57, 58 and 60 
to 68. 

61,000 water, light and sewer re- 
funding bonds, Nos. 9 to 23, 
26 to 28, 32, 33, 37, 39 to 63 
and 67 to 81. 


Dated Jan. 1, 1937. Denomina- 
tion $1,000. These bonds are due 
on Jan. 1, 1967. Holders must pre- 
sent their bonds with July 1, 1946, 
and subsequent interest coupons, 
at the Central Hanover Bank & 
Trust Co., New York City, for 
payment. Interest ceases on date 
called. 


NORTH DAKOTA? 


Ibsen Township (P.O. Wahpeton), 
North Dakota 

Bond Sale Details—The $5,000 
township bonds offered for sale on 
Nov. 12 and awarded to the Na- 
tional Bank of Wahpeton—v. 162, 
p. 2445—were sold as 4s, at a 
price of par. Denomination, $500. 
These bonds are due $500 on July 
1, 1947 to 1956. 


Mandan, N. D. 
Bond Resolutions Passed — On 
Nov. 12, the City Commission 
passed resolutions calling for the 
issuance of 2% and 212% refund- 
ing bonds amounting to $186,- 


027.75. 
OHIO 


Amsterdam, Ohio 
Bonds Voted—An issue of $5,- 
000 fire apparatus bonds carried 
at the general election. 


Anna, Ohio 
Bonds Voted—An issue of $12,- 
000 water system bonds was fa- 
vorably voted at the general elec~ 
tion. 


Aurora Loca! Sch. Dist., Ohio 

Bond Sale Details—The $90,- 
000 improvement bonds awarded 
on Nov. 12 to Fox, Reusch & Co., 
of Cincinnati—v. 162, p. 2567— 
were sold as 11s, at a price of 
101.28. a basis of about 1.375%. 
Dated May 15, 1945. These bonds 
tre due from 1947 to 1966. The 
next highest bidder was Braun, 
Bosworth & Co., Inc., for 142s, at 
a price of 100.798. 


Baughman Local Sch. Dist., Ohio 

Bonds Voted—An issue of $40,- 
C00 of building and equipment 
bonds was favorably voted at the 
election held on Nov. 6. 


Beaver Local Sch. Dist., Ohio 

Bonds Defeated—An issue of 
$323,000 building and equipment 
bonds was rejected at the general 
election Nov. 6. 


Beioit, Ohio 
Bonds Voted—An issue of $15,- 
000 water system bonds carried 
at the general election Nov. 6. 


Blue Ash Local Sch. Dist., Ohio 

Bond Offering—Bliss W. Bald- 
win, District Clerk, will receive 
sealed bids until noon on Dec. 8, 
for the purchase of $42,000 im- 
provement bonds, to bear not ex- 
ceeding 4% interest. Dated Dec. 
1, 1945. Denominations $1,000 and 
$500. These bonds are due on Dec. 
1, as follows: $1,500 in 1947 to 
1950, and $2,000 in 1951 to 1968. 
Rate of interest to be stated in 
multiples of % of 1%. These are 
the bonds authorized at the gen- 
eral election Nov. 6. Purchaser 
will furnish his own approving 
opinion. No bid shall be for less 
than par and accrued interest. A 
certified check for 1% of the 
bonds bid for, payable to the Dis- 
trict Treasurer, is required. 


Braceville Township Rural Sch. 
Dist. (P. O. Phaianx Station), 
Ohio 
Bond Offering —G. T. Shafer, 








maturing $2,000 June 1, 1969 
t to 1973, as 234s. Interest J-D. 


District Clerk, will receive sealed 
bids until noon on Dec. 13, for the 
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purchase of $110,000 construction 
coupon bonds. Dated Jan. 1, 1946. 
Denomination $2,500. These bonds 
are due $2,500 on April and Oct. 
1, in 1947 to 1968. Authorized at 
the general election Nov. 6. Prin- 
cipal and interest payable at the 
Second National Bank, Warren. 
A certified check for $1,100, must 
accompany bid. 


Champaign County (P. O. Ur- 
bana), Ohio 
Bonds Voted—aAn issue of $100,- 
000 fairground grandstand bonds 
was favorably voted at the gen- 
eral election. 


East Cleveland, Ohio 

Bond Offering—G. T. Apthorp, 
Director of Finance, will receive 
sealed bids until noon on Dec. 
17 for the purchase of $250,000 
general building improvement 
coupon bonds, not exceeding 
1%% interest. Dated Jan. 1, 1946. 
Denomination $1,000. Due $25,000 
Oct. 1, 1947 to 1956. Rate of in- 
terest to be in multiples of % of 
1%. These are the bonds author- 
ized at the general election on 
Nov. 6, 1945; are general obliga- 
tions of the City, and are outside 
of all tax limitations. Principal 
and interest payable at the Cleve- 
land Trust Co., Cleveland. No bid 
for less than par and accrued in- 
terest. The proceedings for the 
issuance of these bonds have been 
taken under the supervision of 
Squire, Sanders & Dempsey of 
Cleveland, whose opinion will be 
furnished the purchaser at the 
expense of the City. Delivery on 
or about Jan. 1, 1946, through the 
Cleveland Trust Co. Enclose a 
certified check for $2,500 . 


Flushing, Ohio 
Bends Defeated — An issue of 
$27,000 municipal building bonds 
was defeated at the election held 
on Nov. 6. 


Gelleville, Ohio 
Bonds Defeated—An issue of 
$10,000 water main and sewer 
bonds failed to carry at the gen- 
eral election Nov. 6. 


Grecnsharg Sch. Dist., Ohio 

Bonds Voted—An issue of $125,- 
C09 construction bonds was ap- 
proved at the election held on 
Nov. 6. 


Jerusalem Township (P. O. Mar- 
tin), Ohio 

Bonds Voted—The $20,000 fire 

station and equipment bonds were 

voted at the election held Nov.6. 


Knox Local Sch. Dist. (P. O. North 
Georgetown), Ohio 
Bonds Voted—An issue of $190,- 
180 building, equipment and site 
bonds was approved at the elec- 
tion held on Nov. 6. 


Lodi, Ohio 
Bonds Voted—aAn issue of $15,- 
000 fire truck bonds was approved 
at the election held on Nov. 6. 


Madison County ( P. O. London), 


Ohio 
Bonds Defeated — An issue of 
$425,000 memorial building bonds 
_— defeated at the general elec- 
ion. 


Mount Vernon, Ohio 
Bonds Defeated — An issue of 
$100,000 library bonds was re- 
jected at the election held Nov. 6. 


New Burlington Local Sch. Dist. 
(P. O. Cincinnati), Ohio 
Bonds Voted — An issue of 
$48,600 site, building and equip- 
ment bonds was favorably voted 
at the general election. 


North Lewisburg, Ohio 

Bonds Voted—aAn issue of $1,- 
055 fire apparatus bonds carried 
at the general election. 

Palestine Local Sch. Dist., Ohio 

Bonds Voted—An issue of $5,- 
000 equipment bonds was ratified 
at the general election. 


Rash Township (P. O. North 
Lewisburg), Ohio 
Bonds Voted—An issue of $5,- 
075 fire apparatus bonds carried 
at the election held on Nov. 6. 
Springfield Local Sch. Dist. (P. O. 
Holland), Ohio 
Bends Voted—aAn issue of $190,- 
000 building and equipment bonds 
ae at the general election 
ov. 6. 


Springfield Township, West Col- 
lege Hill Fire Dist. (P. O. 
Glendale), Ohio 

Bonds Voted—An issue of $8,- 
000 building and equipment bonds 
was favored at the election held 
on Nov. 6. 


United Local Sch. Dist. (P. O. 
East Palestine), Ohio 
Bends Voted—aAn issue of $206,- 
995 building and equipment bonds 
was favorably voted at the gen- 
eral election Nov. 6. 
Van Buren Township Sch. Dist. 
(P. O. Dayton), Ohio 
Bond Sale—The $37,500 refund- 
ing bonds offered for sale on Nov. 
23—-v. 162, p. 2318—were awarded 
to Stranahan, Harris & Co., Inc., 


| $9,000,000 sanitary sewers and 


sewage disposal plant bonds. 

1,842,000 water mains and stor- 
age tank bonds. 

1,250,000 fire stations and equip- 
ment bonds. 

1,450,000 storm sewers bonds. 

600,000 parks and playground 
bonds. 

46,000 traffic control signals 
bonds. 

500,000 memorial library bonds. 

675,000 east side viaduct and re- 
pairs bonds. 


Tulea, Okla. 

Bond Offering—S. Maxwell 
Smith, City Auditor, will receive 
sealed bids until 10 a.m. on Dec. 
11, for the purchase of the follow- 
ing bonds amounting to $7,000,- 


of Toledo, as 1%s, at a price of | 000 


101.426, a basis of about 1.351%. 
Dated Nov. 15, 1945. Denomina- 
tions $1,000 and $500. These bonds 
are due on Dec. 1, from 1947 to 
1964. The next highest bidder was 
Fox, Reusch & Co., for 1s, at 
a price of 101413. 


Wayne Local Sch. Dist. (P. O. 
Champaign County), Ohio 
Bonds Voted—An issue of $52,- 
000 building and equipment bonds 
was approved at the general elec- 
tion. 
Zane Township (P. O. Zanesville), 
Ohi 


o 

Bonds Voted—An issue of $2,- 
122 fire apparatus bonds carried 
at the general election. 

OKLAHOMA 
Alvah, Okla. 

Bond Election — An issue of 
$100,000 construction hall bonds 
will be submitted to the voters at 
an election to be held on Dec. 18. 


These bonds will mature in 25 
years. 


Creek County Indep. Sch. Dist. No. 

















75 (P. O. Slick), Okla. 


Debt Composition Plan Approv- 
al Sought—All creditors and in- 
terested parties are being advised 
that a hearing is scheduled for 10 
a.m. on Feb. 8, 1946, on the peti- 
tion filed in the United States Dis- 
trict Court for the Northern Dis- 
trict of Oklahoma, at Tulsa, ask- 
ing for the approval of a plan of 
composition for the indebtedness 
of the above district, agreed upon 
by and between the Board of 
Education for the District, and J. 
R. Jones, Tulsa, Okla., the cred- 
itors’ committee, and _ several 
creditors of the district. 

Creditors are to file their sworn 
claims with the clerk of the court 
at Tulsa, on or before Jan. 21, 
1946, at 10 o’clock a.m., and each 
claim shall set forth the name and 
address of the creditor and give 
the number, denomination, date, 
maturity date, interest rate, prin- 
cipal and accrued interest com- 
puted to Dec. 31, 1945, of the 
bonds. 

The Court, in its order, enjoined 
the School District and the treas- 
urer thereof from paying any 
sums of money upon any indebt- 
edness, and further ordered that 
no action shall be commenced 
and that all pending suits against 
the District pertaining to its in- 
debtedness, shall be stayed pend- 
ing the determination of this 
proceeding. 


Edmond, Okla. 


Bond Election—An issue of 
$170,000 2% water system repair 
bonds will be submitted to the 
voters at an election to be held 
on Dec. 4. These bonds will ma- 
ture in 25 years. 


Guymon, Okla. 

Bond Offering — O. S. Tyler, 
City Clerk, will receive sealed bids 
until 7.30 p.m. on Dec. 6, for the 
purchase of $90,000 hospital 
bonds. Due $6,000 in 1948 to 1962. 
Award will be made to the bidder 
offering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. Enclose a certified 
check for 2% of bid. 


Oklahoma City, Okla. 
Bonds Voted— The following 
bonds amounting to $15,363,000 
were favorably voted at the elec- 
tion held on Nov. 27: 


$3,000,000 Water Works Improve- 
ment bonds. Due $166,000 in 
1949 to 1965, and $178,000 in 
1966. 

187,000 Fire Station and Equip- 
ment bonds. Due $23,000 in 
1949 to 1955, and $26,000 in 
1956. 

43,000 Traffic Signal bonds. Due 
$14,000 in 1949 and 1950, and 
$15,000 in 1951. 

20,000 Colored Detention Homes 
bonds. Due $6,000 in 1949 and 
1950, and $8,000 in 1951. 

300,000 Public Park Improve- 
ment bonds. Due $23,000 in 
1949 to 1960, and $24,000 in 
1961. 

400,000 Sewer Extension bonds. 
Due $22,000 in 1949 to 1965, 
and $26,000 in 1966. 

50,000 Street Dept., Warehouse 
and Equipment bonds. Due 
$6,000 in 1949 to 1955, and $8,- 
000 in 1956. 

3,000,000 Limited Access Facil- 
ities bonds. Due $166,000 in 
1949 to 1965, and $178,000 in 
1966. 


Tulsa County (P. O. Tulsa), Okla. 

Bonds Voted—An issue of road 
and bridge bonds amounting to 
$1,750,000 was favorably voted at 
the election held on Nov. 20. 


Woodward, Okla. 

Bonds Voted—The following 
bonds amounting to $418,000 were 
favorably voted at the election 
held on Nov. 27: 


$90,000 sewer disposal plant bonds. 
214,500 water extension and im- 
provement bonds. 
17,000 library extension and im- 
provement bonds. 
11,000 street equipment bonds. 
39,000 storm sewer bonds. 
22,000 fire station and equipment 
bonds. 
24,500 park improvement bonds. 


Elgin, Ore. 

Bond Election — An issue of 
$55,000 water main bonds will be 
submitted to the voters at an 
election to be held on Dec. 12. 


Ontario, Ore. 
Bond Sale Details—The $7,900 
general obligation lateral sewer 
districts bonds awarded recently 
to Daugherty, Cole & Co., of 
Portland, as 244s—v. 162, p. 2446 
—were sold at a price of 100.01, a 
basis of about 2.495%. Dated Nov. 
1 1945. Denomination $500, one 
for $400. These bonds are due 
from 1946 to 1951. 


PENNSYLVANIA 


Adams Township Sch. Dist. (P. O. 
Batler), Pa. 
Bonds Voted—An issue of $52,- 
000 school bonds was ratified at 
the Nov. 6 election. 


Bedford School District, Pa. 

Bond Offering — Pearl Shoe- 
maker, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
Dec. 10, for the purchase of $118,- 
000 1, 1%, 1%, 1% or 2% school 
coupon bonds. Dated Dec. 1, 1945. 
Denomination $1,000. Due Dec. 1, 
as follows: $6,000 in 1946 to 1953, 
and $7,000 in 1954 to 1963. Regis- 


terable as to principal only. Rate. 


of interest to be in multiples of 
% of 1%. Bids will be received for 
the entire issue at any of the 
above rates of interest ‘but no bid 





corhbining two different rates of 
interest will be accepted. The 





bonds and the interest thereon | succession or inheritance taxes, 


wil be payable without deduction 
for any tax or taxes, except suc- 
cession or inheritance taxes, now 
or hereafter levied or assessed 
thereon under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the District as- 
sumes and agrees to pay. 

The bonds will be sold to the 
highest responsible bidder, pro- 
vided such bid is not less than par 
and accrued interest. The high- 
est responsible bidder shall be the 
one who, having complied with 
the conditions of sale, offers to 
take the whole amount of the is- 
sue at the lowest interest cost to 
the District, which shall be deter- 
mined by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of pre- 
mium offered, if any, over and 
above.the face amount of the is- 
sue. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law upon school districts 
of this class. 

The enactment, at any time 
prior to the delivery of the bonds 
of Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects ‘to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. These bonds are issued sub- 
ject to the favorable opinion of 
Townsend, Elliott & Munson, of 
Philadelphia, and will be deliv- 
ered to the purchaser only if and 
after the proceedings authorizing 
the issuance thereof have been 
approved by the Department of 
Internal Affairs. Enclose a certi- 
fied check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer. 


Blakeley, Pa. 


Bond Sale—The $13,500 refund- 
ing bonds offered for sale on 
April 9 were awarded to Moore, 
Leonard & Lynch of Pittsburgh. 


Masontown, Pa. 


Bond Offering—N. P. Provence, 
President of Council, will receive 
sealed bids until 1_p.m. on Dec. 
4 for the purchase Of $15,000 3% 
paving bonds. Dated Sept. 1, 
1945. Denomination $1,000. Due 
Sept. 1, as follows: $2,000 in 1947 
to 1953, and $1,000 in 1954. Prin- 
cipal and interest payable at the 
Second National Bank, Mason- 
town, The bonds will be sold and 
delivered to the purchaser only if 
and after the proceedings author- 
izing the issue have been approved 
by the Department of Internal Af- 
fairs. Enclose a certified check 


‘| for 2% of the bonds offered, pay- 


able to the Borough. 
Montour County (P. O. Danville), 


Pennsylvania 
Bond Sale—An issue of $82,000 
general obligation bonds was 
awarded recently to Singer, Deane 
& Scribner, of Pittsburgh, as 
1%s, at a price of 101.519, a basis 
of about 0.979%. These bonds are 
described as follows: 
$51,000 funding bonds. 
weg “re district funding 


nds. 

The next highest bidder was E. 
H. Rollins & Sons, for is, at a 
price of 100.057. 


Nether Providence Township Sch. 
Dist. (P. O. Wallingford), Pa. 


Bend Offering — Margaret M. 
Ford, Secretary of the Board of 
Directors, will receive sealed bids 
until 8 p.m. on Dec. 11, for the 
purchase. of $315,000 school cou- 
pon bonds, to bear not exceeding 
1%% interest. Dated Dec. 1, 1945. 
Denomination $1,000. Due Dec. 1, 
as follows: $12,000 in 1946 to 1955, 


‘and: $13,000 in 1956 to 1970. Rate 


of interest to be in a multiple 
of % of 1%, and must be the 
same for all of the bonds. The 
bonds and the interest thereon 
will be payable without deduc- 
tion for any taxes, except gift, 


‘levied under any present or fu- 
ture law of the Commonwealth. 
The bonds will be sold at not less 
than par and accrued interest to 
the highest responsible bidder, 
and will be delivered to the pur- 
chaser subject to the approval of 
the proceedings authorizing the 
issue by the Department of Inter- 
nal Affairs and the favorable 
opinion of Saul, Ewing,. Remick 
& Saul, of Philadelphia. Enclose 
a certified check for $6,300, pay- 
able to the District Treasurer. 


Scranton Sch. Dist., Pa. 

Bond Offering—Jacob Eckersley , 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
8 p.m. on Dec. 17 for the purchase 
of $239,000 1, 1%, 1%, 134, 2, 2% 
or 24%% coupon refunding bonds. 
Dated Dec. 1, 1945. Denomination 
$1,000. Due Dec. 1, as follows: 
$24,000 in 1946 to 1954, and $23,000 
in 1955. Bids will be received for 
the entire issue at any of the 
above rates of interest, but no bid 
combining two different rates of 
interest will be accepted. Regis- 
tered as to principal only. The 
bonds and interest thereon will 
be payable without deduction for 
any tax or taxes, except succes- 
sion or inheritance taxes, now or 
hereafter levied or assessed there- 
on under any present or future 
law of the Commonwealth, all of 
which taxes the District assumes 
and agrees to pay. The bonds will 
be sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at the lowest 
interest cost to the District, which 
shall be determined by deducting 
from the total amount of interest 
to be paid on account of such 
bonds during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. These obli- 
gations will be payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
school districts of this class. The 
enactment, at any time prior to 
the delivery of the bonds of Fed- 
eral legislation which in terms, by 
the repeal or omission of exemp- 
tion or otherwise, subjects to a 
Federal income tax the interest on 
bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
These bonds are issued subject to 
the favorable opinion of Town- 
send, Elliott & Munson of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings authorizing the 
issuance thereof have been ap- 
proved by the Department of In- 
ternal Affairs. Enclose a certified 
check for 2% of the face amount 
of the bonds, payable to the Dis- 
trict Treasurer. 


Slippery Rock, Pa. 

Bonds Voted—An issue of $32,- 
600 water system bonds was fa- 
vorably voted at the Nov. 6 elec- 
tion. 


Sugar Notch Sch. Dist. (?. O. 
Wilkes-Barre), Pa. 

Bonds Exchanged—lIt has been 
announced that the $45,000 3% 
semi-annual, refunding bonds ap- 
proved at the election held on 
Aug. 14—v. 162, p. 1039—were ex- 
changed with the holders of the 
original issue. Dated Feb. 1, 1945. 
These bonds are due as follows: 
$4,000 in 1946 to 1950, amd $5,000 
in 1951 to 1955. 

An issue of $9,000 3% judg- 
ment funding bonds, also ap- 
proved at the above election, was 
purchased by Hemphill, Noyes & 
Co., of Philadelphia. Dated Feb. 
1, 1945. These bonds are due $1,- 
000 on Aug. 1, 1946 to 1954. 


: Throop, Pa. 

Bond Sale—tThe following 
bonds amounting to $259000 and 
offered for sale recently, were 
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awarded to Kline, Lynch & Co., 

of Cincinnati: 

$199,000 312% judgment funding 
bonds. 

60,000 312% refunding bonds. 


Yeadon, Pa. 

-Bond Sale—The $42,000 coupon 
borough bonds offered for sale 
on Nov. 23—v. 162, p. 2199—were 
awarded to Jenks, Kirkland & Co., 
of Philadelphia, as 1s, at a price 
of 100.079 .a basis of about 1.12%. 
Dated Dec. 1, 1945. Denomination 
$1,000. These bonds are due $8,000 
on Dec. 1, in 1950, 1955 and 1960, 
1965, and $10,000 in 1970. Other 
bids were as follows: 

Bidder Rate Price Bid 
Blair & Co., Inc.__.1%4%-__100.158 
Schmidt, Poole & 

| Eee 1% %-_-_100.03 
Hemphill. Noyes & 


REE SRE ree 1% %-__100.51 
Singer, Deane and 
merioner |. o5-. 14%4%-~_-_100.57 


C. C. aes & 
eee 1%% __100.56 


SOUTH OAKOT® 


Brandt Indep. Sch. Dist. No. 50, 
South Dakota 
Bond Election—An issue of $5,- 
100 refunding bonds, to bear not 
exceeding 4°: interest, will be 
submitted to the voters at an 
election to be held on Dec. 18. 
These bonds are due on Jan. 1, as 
follows: $100 in 1948 to 1955, $1,- 


000 in 1956 to 1959, and $300 in 
1960. 
Deuel Ceunty (P. O. Clear Lake), 


S. Dak. 

Bond Election — An issue of 
$55,000 county hospital bonds will 
be submitted to the voters at an 
election to be held on Dec. 1. 


Milbank Indep. Sch. Dist., S. D. 
’ Bond Sale—The $200,000. build- 
ing bonds offered for sale on Nov. 
27—-v. 162, p. 2446—-were awarded 
to the Dakota State Bank of Mil- 
bank. Dated Oct. 1, 1945. W—e- 
nomination $1,000. Tl.css kcnd; 
are due on Oct. 1, from 1£*7 to 
1965. The next highest Lidco: was 
the First’ National Bazn:., ! 
apolis. 
t Yankton, S. D. 
Bonds Voted— The followin: 
bonds amounting to $115,000 were 
favorably voted at the election 
held on Nov. 20: $100,000 swim- 
ming pool. and $15,000 sewer ex- 
tension bonds. 


TENNESSEE 


Clinton, Tenn. 

Bond Sale—The $250,000 semi- 

annual electric revenue bonds of- 
fered for sale on Nov. 23—v. 162, 
p. 2446—were awarded to a syndi- 
cate composed of the Equitable 
Securities Corp., J. C. Bradford & 
Co., of Nashville, Stranahan, Har- 
ris & Co., Inc., of Toledo, and 
John Nuveen & Co., of Chicago, 
at a price of 100.01, a net inter- 
est cost of about 1.43%, as follows: 
For $210,000 maturing Dec. 1, 
$15,000 in 1946 to 1951, $20,000 in 
1952 to 1957, as 1%s, and $40,000 
maturing $20,000 Dec. 1, 1958 and 
1959, as 1%s. These bonds are 
dated July 1, 1945. 
‘ Additional Sale— An issue of 
$175,000 municipal utilities rev- 
enue bonds offered on Nov. 23— 
v. 162, p. 2446—was also awarded 
to the above syndicate, at a price 
of 100.08, a net interest cost of 
about 1.45% %, as follows: For $35,- 
000 maturing Dec. 1, $6,000 in 
1946, $7,000 in 1947 to 1949, $8,000 
in 1950, as 3s, $85,000 maturing 
‘Dec. 1, $8,000 in 1951, $9,000 in 
‘1952 to 1954, $10,000 in 1955 to 
1959, as 1s, and $55,000 maturing 
$11,000 Dec. 1, 1960 to 1964, as 
bier _— bonds are dated June 
‘1, 1945. 


Hartiman, Tenn. 

Bend Sale—An issue of $220,- 
00 water system revenue bonds 
‘was awarded recently to Halsey, 
Stuart & Co., and the Nashville 
Securities Co., of Nashville, joint- 
ly, at a price of 101.27, a net in- 
‘terest cost of about $1 565%, as 
follows: For $179,000 maturing 


Nov. 1, $9,000 in 1947 to 1949, 
“$10, 000° in 1950 to 1952, $11,000 in 
1953 to 1955, $12,000 in 1956 to 


(Continued on page 2696) 
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Municipal Bond Financing During October 

Although long-term financing by States and municipalities 
reached a level of $67,222,795 during the month of October, almost 
half of the output was accounted for by the Chicago Park District, 
Ill., award of $28,475,000. As this operation was for refunding pur- 
poses, it served to bring the refunding portion of the month’s total 
awards to $38,336,600, leaving the amount of strictly new capital bor- 
rowings at $28,886,195. This figure, of course, hardly suggests that 
the widely anticipated flood of postwar municipal financing has 
gotten under way. Actually, the exact opposite is the case, despite 
that fact that in October, as in several earlier months, several large 
issues were negotiated to provide for municipal plant improvements 


One explanation of the absence of any material degree of activ- 
ity on the new issue side is found in the slow progress made thus iar 
in the reconversion of industry to peacetime pursuits. With labor- 
management difficulties on the increase due to disputes over wages, 
etc., the result is that municipal bodies are unable to undertake 
negotiations with contractors for the prosecution of various projects 
long in contemplation. Then again, it is more than possible that in 
not a few instances, the amount of bonds previously authorized for a 
given project will not suffice to cover the actual construction costs, 
because of increases in wages and materials. 


Meanwhile, the price level continues to advance and at this writ- 
ing is not too far away from the positions held prior to the substantial 
setback brought about by the victory over Japan. It must be evident, 
however, that much of the improvement has been the result of a 
lack of change in the supply factor and that a real test of the price 
level wiil not be possible until a greatly increased flow of issues 
develops. 

Although short-term municipal awards in October aggregated 
$60,653,240, about $58,000,000 of the output represented financing by 
various local housing authorities. These agencies, incidentally, will 
very likely be an extremely productive source of business for the 
long-term capital market in the future. While such agencies finance 
construction costs of low-rent housing projects on a temporary basis, 
such indebtedness is usually transformed into permanent form after 
the facilities have been in operation for a while. As we have pre- 
viously stated, the bulk of short-term municipal financing negotiated 
during this and earlier years has been for the account of housing 
authorities throughout the country. 

The Province of Alberta dominated the new issue Canadian mu- 
nicipal market during October, as a result of the public offering in 
this country of an issue of $26,093,000 refunding obligations. Purpose 
of the financing was to provide the funds needed by the Province to 
complete the debt reorganization program which had previously been 
accepted by holders of almost all of the original indebtedness. In 
consequence of the refunding, the Province corrected a default of 
many years’ standing on both principal and bond interest. 

The following is a comparison of all the various forms of loans 
put out in October of the last five years: 
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1945 1944 1943 1942 1941 
$ $ 


$ $ $ 
Permanent loans ___.--~-- 67,222,795 108,130,600 16,589,990 38,075,880 64,652,526 


*Temp. loans (U. S.)____-- 60,653,240 69,561,321 35,600,000 78,945,000 92,308,810 
Temp. loans :Canada)__-__- 625,000,000 130,000,000 705,000,000 275,000,000 325,000,000 
Can. loans (perm. )— 

Placed in U. S._---- 26,093,000 None None None None 

Placed in Canada__-_- 788,832 227,000 771,356 318,000 15,991,406 
Bonds of U.S. Possessions 

and Territories None None None None None 


Total 779,757,867 307,918,921 757,961,346 392,338,880 497,952,742 

*Including temporary securities issued by New York City: None in October of 1945, 
1944, 1943, 1942 and 1941. 

For comparative purposes we add the following table, showing 
the aggregate disposals of long-term obligations by States and munic- 
ipalities in the United States for October and the 10 months for a 
series of vears. 





Month of For the Month of For the 

October Ten Months October Ten Months 
1945 $67,222,795 $671,251,037 1939__.__._._.... 52,480,059 955,690,419 
1944 _ 108,130,600 633,666,042 1036.......... 105,167,119 800,602,665 
1943 16,589,990 380,990,787 1937__.-_._.._._. 28,097,090 769,778,618 
1942 38,075,880 488,294,996 1936__.-_______ $83,194,067 $955,500,882 
1941 64,652,526 821,540,466 1936. _....._~- 71,816,034 973,869,107 
1940__ ._ 177,142,181 953,668,243 1934__.-__--__ 42,748,755 725,660,514 


Following is a complete record of the various issues sold during 
October: 





Page Name Rate Maturity Amount Price Basis 
2195 Alameda County, Oro Loma 

OS a a ee; en ee $108,000 100.58 silica 
1815 Aldine Indep. Sch., Dist., Texas_3 1946-1975 300,000 100 3.00 
2160 ‘Alnhdale; 8. C._..._.......--3-3% 1946-1958 -? = oe 4. 
1683 Arlington Heights, Il. Spee antes, 2% 1946-1959 15,000 100.22 2.22 
2070 Ashe County, N. C.__----- _--6+3-2 % 1947-1977 r1,094,000 100 2.76 
De. SN WR ieee we 1% 1946-1952 25,000 100.18 1.44 
Be” PhP eo  .  wéincins cea 
2196 Bloomfield and West Bloomfield 

Townships Frac. Sch. Dist. No. 

De MS ao ais am GR Re ascins id  cas 1%2-1% 1946-1950 30,000 100.05 1.33 
1942 Bloomsburg Sch. Dist., Pa.__.-_-1%s 1947-1958 r115,000 100.31 1.20 
2067 Bonneville County Indep. Sch. 

Dist., Class A, No. 1, Ida___-_~- 1% 1946-1965 510,000 100.11 1.23 
1942 Bowbells, N. Dak,___._.------- 22 1965 ED ~ Sccuiemes anaes 
4600:..Brehem,- Mian. ...............1% 1948-1962 co ee Pe: 
1939 Braham, Minn. -__-- nea 1948-1962 r20,000  -_-___ ottnn: 
2071 Brazosport Ind. Sch Dist., 

. ree ee 24%4-1% 1946-1960 d1,200,000 100.00 1.91 
2068 Bridgehampton | a all Frac. 

Sch. Dist. No. 2, Mich.___-__.1% 1946-1950 a. meses dened 
1939 Bridgeton, N. J.___--- _1.40 1946-1966 45,000 100.05 1.49 
1939 Bridgeton, N. J.___-- Sees 1946-1966 71,000 100.05 1.49 
1939 Bridgeton, N. J..._--_.--._--:1340 1946-1966 20,000 100.05 1.49 
Se. SE MD ee ee | eee r600,000 100 2.75 
2198 Brooklyn, Ohio ____~~- pena. eae eS ee ee r510,000 100 3.00 
1941 Burlington, N. C.__-------_.2%-2 1969-1972 28,000 100.21 2.04 
1941 Burlington, N. C.___-----._.2%-2 1969-1972 10,000 100.21 2.04 
1941 Burlington, N. C.___--- .2%-2 1969-1972 61,000 100.21 2.04 
1941 Burlington, N. C.___----- __2%-2 1969-1972 22,000 100.21 2.04 
1043 Beene, Tetes .....-....-- 24-242 1946-1964 80,000 98.25 2.63 
2197 Cabarrus County, N. C._____--1-2'% 1948-1956 42,000 100 1.05 
1683 Caddo Parish Sch. Dist. No. 7, La. 1946-1960 ol i_oe 1.22 
See. CRE MEY BE Dice eee nec we nnn 2% 1946-1965 205,000 100.09 2.74 
20643 Cedar Rapids Ind. Sch. Dist., Ia._1 1946-1960 750,000 100.17 0.98 
Seen ~-Gaeieee Gia, 6.2.25. ue 1% 1946-1955 100,000 100.56 1.44 
DI TE go, cd em ciainies 1% 1946-1958 500,000 100.27 1.08 
2395. Chicago, Til. .....-.-.-_-- eae Set 1% 1956 T2,750,000 100.43 1.17 
2067 Chicago Park Dist., Ill..__._--- 142 1965 rd28, —_ 000 100.42 1.46 
1683 Christian County, Ky.__.___--~-- 1946-1966 96,000 102.25 éxtn 
Si96 Cinewimati, Okie ...._........- 1 1946-1965 5 $00, 000 100.21 1.02 
2188 Cincinnati, Ohio _____--- ee 1 1946-1970 1,000,000 100.21 1.02 
2198 Cincinnati, Ohio .____.__------ 1% 1946-1965 500,000 100.21 1.02 
Se SED 6 cuukowe a 2 1947-1956 fe ati bites 
ee. Se Sc” tides 20,000 100 2.00 
1815 Columbiana, Ohio ___--__---__- 5 5 years perme anitahds 
1813 Cottonwood County Indep. Sch. 

Ree Os Ot, MR. ....-.- 1% 1946-1958 135,500 100.35 1.45 
See. Cees, “Bes ane Se 1% 1946-1965 r150,000 100.79 1.41 
1938. Dahlgren Township, Ill.____---- 3 aeteossein. 30,000 pe eT. 


1942 
1684 
1936 


1683 
2199 
2199 
2199 
1941 
1941 
1812 


2068 
1815 
2066 
2196 
1815 
1938 
2070 
| 1936 
| 1936 
2197 
1812 
2198 
2198 
2197 


1942 
2200 
1684 
2068 


1812 
1938 
2195 
1942 
2197 


2316 
1939 
1939 
2068 


2068 
2196 
1938 
1942 
1684 
1938 
2199 
2199 
2068 
1812 


1686 
2068 
1816 
2199 
1816 
1685 


Page 
2072 
2200 
2260 
2200 
1943 
2072 
2072 
2200 
2072 
2072 
2072 
2200 





Total bond sales for October 
covering 135 separate issues)__~~~ 

d Optional. 
from Federal agencies. 


Name Rate 
Dalias County, Tex...........-. 1% 
PTEND: EE, csi c cS awedicte 1% 
WS so tte iceoe 1.20 
Dawson County Sch. Dist. No. 

SR Say EE A Se Fg 1 
ON TR Sine its cisnatetccesersein ees 1% 
Dearborn Township Sch. Dist., 

I is i iitisaircnnnaninne 2% 
Deerfield Township Local Sch. - 
Ns AI ihe, wt a cetinin cs adaies 1% 

Delaware County, SS 
Donaldsonville, La. _____.-.1%-2% 
| RE dies aa 1% 
East Stroudsburg, Pa.___.._.__-1 
Ector County Sch. Dist., Texas__ 
co NE Saree 1%-1% 
Peer, Ss > one nse 
Port Benton, Mont._...........1% 


Fort Myers, Florida_____ eam 


Frankfort, Ind. ___- eo ic on 
ee 1 
Georgetown, Ky. —-...-----_...-1% 
TE i i nw iniente 134 
Gibson County, Tenn.__-___ mee. 
Greensburg, Ky. ......--........2% 


Greenup, Ill. 
Groom Consolidated Indep. Sch. 
pe Re ee 
Guadalupe County, Texas___1'42-1%4 
Hamilton Lakes, N. C.___-______ 2% 
Harlingen Ind. Sch. Dist., Tex._2% 
Harlingen Ind. Sch. Dist., Tex._3 
Harlingen Ind. Sch. Dist., Tex._2'2 
Harlingen Ind. Sch. Dist., Tex._3 
Hidalgo County. Tex._______ | 
Hidalgo County, Tex. ae eee 
Highland Park, Park Dist., Ill.__1 
Highiand Park, Park Dist. l.__ 


Jaczson Os., Tenn............._.1% 
Lake Orion, Mich._ ae 
Lateee, Tenses ......... 412-358-214 
Lauderdale County, Tenn.____2-134 
Lea County, Tatum Indep. Sch. 
Dist., No. 28-A, N. Mex._____.2% 
Livingston Parish School Dist., 
3 are —. 


Livingston Township S. ‘'D. N. J.-1.90 
Los Angeles County, Rivera Sch. 
District, Calif. ___- 

Los Angeles County S. ‘D., , Cal... a 
Los Angeles County S. D., Cal.__1%4 
Lower Neches Valley Auth., Tex._2% 
Lower Neches Valley Auth., Tex..2'% 
Lower Neches Valley Auth., Tex._2%4 
Lower Neches Vall@¥ Auth., Tex. 2 
Macomb Township, Ill.______-__ 
Mansfield, Ohio ___-_- 14-14 
Maricopa County Sch. Dist. No. 


2 ee oes 4-2 
Marshalltown Indep. “School Dis- 

trict, Iowa ~~ - a ee 4 
Marion Township, Ind._ — “1% 
Marion Township, Ind.__-___ -1% 
| 


Miami Shores, Fla.__. oe -3 
Millcreek Township School Dis- 


SE ee ee 1% 
a ee 2 
Mississippi (State of) ______ 1%2-2.10 
Monterey County, Prunedale 

Union Sch. Dist., Calif._...___ 1% 
Morehouse Parish S. D. No. 8, La. 
i i 3-314 
SR RIBS sereict dis Sots enesies entail 3-3%e 
a I ia asin: sala gsan uactie be 3-32 
Mount ‘Morris, he ERS SAN: 1.60 
Mount Olive, N. C.......... 2%4-2 
Mount Vernon School District 

tt ) eee 
Murphysboro, EES on 
Nashville, Tenn. Ny 1% 
New Britain, See | 
Newburyport, Mass. ___________1l 
New Kensington Sch. Dist., Pa._1%2 
a |. eee % 
North Canton, Ohio____________1% 
Norwalk, Conn, ........... 1.30 
Poswerm. Geet, ............-..8. 10 
Ocean Beech, NW. Y.............3.40 
Oll City, La...... ee 


Oklahoma Co. S. D. No. 52, Okla. 2% 
Oklahoma Co. S. D. No. 52, Okla. 3 


Orangetown, Orangetown Fire 
pe, Se a eee 1% 
Ovangevitie, Onle .... 0... -... 2% 
COUT eee. WR wate rte neces, 
Paramus Sch. Dist., N. J.._____ 1.90 


Pine County School District No. 

i Mn - edie Gecnanabaeatee 1% 
Pere Gee. BOWS... cacncceacn 1% 
Portland, Me. 
Port of Palm Beach Dist., Fla.__3% 
Portemouts, On .........<... \y 
Ramano, Tallman Fire District, 

ee eee ny pe 1% 
Robbinsdale, Minn. __-_____--___1.10 
St. Clair Shores, Mich.__-_- 22-3 
St. Clair Shores, Mich._-_-_- 2%-3 
St. Louis County Community 8S. 

A: Bs By SA a acc atnepiencs 
St. Louis Park Ind. S. D. Minn._1.20 


ee A ee eee 1.20 
Bett Cex, BOWE... 12 onnnenne 1% 
Geneiie, OFOG0R ............... 1% 
South St. Paul, Minn.__--._____1.20 
Gert, Meese. ............ % 
Sulphur Springs, Texas_________2% 
Sulphur Springs, Texas_________2%4 
Thief River Falls, Minn.________1% 
Washington Suburban Sanitary 
re 
i See ee, 
White, Minn. ---- acid nan Ve 
Whiteface Ind. Sch. ‘Dist., ~'Tex._ 1% 
Whitney, Texas Sate aeeae: * 
Wisconsin Rapids, Wis.___~- l'2-1 
J 0 eee 134 


Name Rate 
Alberta (Province of) __--.-.-- 234-34 
Burlington, Ontario ~_..-.----- 3% 
Canada (Dominion of), Can._- 
Canada (Dominion of), Can. ~~ 
Canada (Dominion of), Can.____ 
Canada (P. O. Ottawa), Can.__- 
Canada (P. O. Ottawa), Can.__-_ 
re 3 
Pelham Township, Ont.._____~_- 3 
Pelham Township, Ont, -- ~~ 3 
St. Cathavines, Ont............... 242 
Sherbrooke Catholic School Com- 

mission, Quebec —_......-____ 3 


(123 municipalities 


Maturity 

1946-1958 
1946-1955 
1946-1970 


1946-1956 
1948-1972 


1947-1951 


1947-1966 
1946-1957 
1946-1970 


1947-1957 
1949-1956 
1948-1965 
1947-1966 
1947-1965 
1946-1960 
1961-1970 
1946-1958 
1946-1955 


1946-1975 
1950-1960 
1946-1970 
1946-1950 
1951-1969 
1946-1950 
1951-1969 


1947-1951 
1952-1954 
1947-1957 
1949-1979 
1948-1977 


1946-1961 
1946-1965 


1946-1959 
1946-1965 
1946-1953 
1947-1951 
1952-1966 
1967-1968 
1969 


1946-1970 
1956-1960 


1947-1965 
1946-1965 
1946-1961 


1946-1965 


1947-1965 
1947-1961 
1963-1964 


1946-1960 
1946-1960 
1946-1965 
1946-1965 
1946-1965 
1946-1950 
1947-1966 
1947-1964 
1947-1969 
1947-1951 
1946-1950 
194§,-1970 
1946-1955 
1947-1953 
1946-1965 
1946-1965 
1946-1965 
1948-1965 
1948-1953 
1954-1963 


1946-1950 
1946-1965 


1946-1965 
1-16 years 
1946-1960 
1946-1965 


1962-1966 
1949-1954 


1946-1955 
1948-1957 
1947-1960 
1947-1968 


1948-1955 
1965 
1947-1965 


1946-1955 
1950-1961 
1947-1966 
1948-1957 


1946-1985 
1947-1956 
1946-19538 
1946-1955 
1952-1960 
1947-1967 


OCTOBER 
Maturity Amount 
1951-1960 a$26,093,000 
15 years 70,000 
1946 *150,000,000 
1946 * 130,000,000 
1946 *'75,000,000 
1946 *110,000,000 
1946 * 160,000,000 
1946-1964 330,500 
P3 NE SM 40,000 
Par ae 40,000 
1946-1955 108,332 
1946-1975 200,000 


Canadian municipal bonds awarded during October_ 


a Placed in United States. *Temporary loans. 


Amount 
rd185,000 
28,500 
250,000 


750,000 
2,000,000 


- 5,000 


28,000 
100,000 
50,000 
2,000 
30,000 
135,000 
350,000 
85,000 
25,000 
275,000 
400,000 
250,000 
102,000 
d93,000 


55,000 
95,000 
r2,160,000 


15,000 
75,000 
105,000 
50,000 
20,000 
9,500 
r100,000 


105, 000 


k$67,222,795 


k Not including $60,653,249 temporary loans or municipal borrowings 
r Refunding bonds. 


CANADIAN MUNICIPAL FINANCING IN 





$26,881,832 





2695 

Price Basis 

100.02 11.37 

100.70 1.11 

100.10 1.19 

100 1.00 

101.07 1.41 
100.03 «1.49 
100.10 0.97 
100.10 __.. 
100 1.50 
100.19 0.94 
100.02 1.40 
PS uit 1.18 
mite 
100.48 2.45 
100.70 1.43 
100.14 2.48 
100.45 1.15 
PIAS 2.66 
100.01 1.65 
100.90 0.76 
100.21 0.97 

3033 8k 

100.13 «11.96 
100 2.25 

100 3.50 

100.10 ‘1.88 

101.01 1.85 
101.10 1.89 
100.32 1.67 

100..~—s«.45 
100.27 2.28 

100 1.15 

101.61 1.55 

101.61 1.55 

102.42 «(2.77 
100.56 1.44 

‘100.01 1.78 
100.34 1.70 

base ine 1.38 


Price 


1.61 
1.99 
1.48 


1.22 
1.58 


Basis 
— vn 
3.20 
0.75 
0.75 
0.36 
0.75 
0.75 
3.24 


2.27 
3.13 
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(Continued from page 2695) | 
1958, $13,000 in 1959 to 1961, $14,- | 
600 in 1962, as 134s, and $41,000, 
maturing Nov. 1, $14,000 in 1963, | 
$15,000 in 1964, and $12,000 in| 
1965, as 1%s. The next highest | 
bid was that of the Equitable Se-| 
curities Corp., Cumberland Secur- | 
ities Corp., Nashville, and Jack | 
M. Bass & Co., jointly, for $37,- | 
000, 3s, $89,000, 244s, and $94,000 
2s, at a price of par, a net interest 
cost of about 2.133%. 


La Follette, Tenn. 
Bond Sale—The $242,000 14% | 
series B-2, electric system revenue 
refunding bonds offered for sale | 
en Nov. 16—v. 162, p. 2318—were | 
awarded to the Equitable Securi- 
ties Corp., and J. C. Bradford & | 
€o., of Nashville, jointly, at a/| 
price of 102.10, a basis of about | 
1.41%. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
gas on June 1, from 1948 to 
1956. 


Nashville, Tenn. 

. Bond. Call—It is stated by W. 
M. Carr, Jr., City Clerk, that 5% 
water works revenue bonds, num- 
bered from 1 to 250 Series 1944, 
to the amount of $250,000, are 
called for payment on Jan. 1, 1946. 

Dated July 1, 1944. Denomina- 
tion $1,000. Due July 1, 1946 to 
1966. Said bonds and all unma- 
tured coupons should be presented | 
for payment on or after Jan. 1, | 
1946, st the Guaranty Trust Co., 
New York City. Interest ceases on 
Jan 1, 1946. 


Bonds Voted—An issue of $3,- 
500,000 street, sewer construction 
and water extension bonds was 
approved at the election held on 
Nov. 15. 


TEXAS 
Cherokee County (P. O. Rusk), 


Texas 
Bond Election—An issue of 
$475,000 road construction bonds 
will be submitted to the voters at 
the election to be held on Dec. 15. 


Dallas, Tex. 

Bond Sale—The following semi- 
annual bonds, aggregating $4,000,- 
000, offered for sale on Nov. 28— 
v. 162, p. 2568—were awarded to 
a syndicate composed of Phelps, 
Fenn & Co., Chemical Bank & 
Trust Co., Glore, Forgan & Co., 
F. S. Moseley & Co., all of New 
York; Stroud & Co., of Philadel- 
phia; Hemphill, Noyes & Co., of 
New York; Commerce Union 
Bank, of Nashville; L. F. Roths- 
child & Co., Charles Clark & So., 
Harvey Fisk & Sons, Gordon 
Graves & Co., all of New York; 
Thomas & Co., of Pittsburgh, and 
Rauscher, Pierce & Co., of Dallas, 
as 1.10s, at a price of 98.33, a net 
interest cost of about 1.26%. 














$1,000,000 water works improve- 
ment, series No. 199 bonds. | 
Due from 1946 to 1965. 


500,000 sanitary sewer and sew- | 
age disposal, series No. 200) 
bonds. Due from 1946 to, 
1965. | 

1,290,000 street opening and wid- | 
ening, series No. 210 bonds. | 
Due from 1946 to 1965. | 


210,000 street paving, series No. | 
202 bonds. Due from 1946 to | 
1965. | 

1,000,000 airport improvement, | 
series No. 203 bonds. Due} 


Bond Election —The following 
bonds amounting to $40,000,000 
will be submitted to the voters at 
the election to be held on Dec. 8: 
$7,000,000 auditorium, site and 

parking area bonds. 

10,000,000 school bonds. 

1,500,000 markets bonds. 

1,000,000 airports bonds. 

2,000,000 live stock building 
bonds. ; 

1,275,000 street opening and wid- 
ening bonds. 

1,000,000 street paving bonds. 

2,800,000 storm sewers bonds. 

2,500,000 parks bonds. 

1,450,000 fire stations and fur- 
nishings, fire equipment, and 
fire alarm building and equip- 
ment bonds. 

475,000 municipal garage and 
auto testing stations bonds. 

2,900,000 water bonds. 

2,100,000 sanitary sewers bonds. 

1,000,000 library bonds. 

2,500,000 municipal buildings 
bonds. 

250,000 construction and alter- 
ation of municipal property 
bonds. 

250,000 Street lighting bonds. 


Eden, Texas 


Bonds Voted—aAn issue of $55,- 
000 gas distributing system bonds 
was approved at the election held 
on Oct. 30. 


Fredericksburg, Texas 


Bond Offering — Joe Molberg, 
Mayor, will receive sealed bids 
until 7 p.m. on Dec. 7, for the 
purchase of $50,000 city hall and 
fire station bonds, to bear not ex- 
ceeding 3% imterest. Dated Jan. 
1, 1946. Denomination $1,000. Due 
Jan. 1, as follows: $1,000 in 1948 
to 1950, $2,000 in 1951 to 1966, 
and $3,000 in 1967 to 1971. These 
are the bonds authorized at the 
election held on Nov. 9, 1945, by 
a vote of 366 to 29. Principal and 
interest payable at the place pre- 
ferred by the purchaser. It is the 
intention of the City Commission 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than par and accrued interest. 
Bidders are required to name the 
rate or combination of two rates 
with their bid which is nearest 
par and accrued interest. Any rate 
or rates named must be multiples 
of 43 of 1%. Alternate proposals 
will be considered on bonds with 
5-year and 13-year option. The 
District will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of Gibson 
& Gibson, of Austin, or of Chap- 
man & Cutler, of Chicago, and 
will deliver the bonds to the bank 
designated by the purchaser 
without cost to him. It is antici- 
pated that delivery can be ef- 
fected Jan. 20, 1946. Enclose a cer- 
tified check for $2,000, payable to 
the City. 


Freeport, Texas 


Bonds Sold—An issue of $750,- 
000 Seawall and Breakwater, 
State Aid bonds was purchased 
privately on Nov. 16 by a syndi- 
cate composed of John Nuveen & 
Co., of Chicago, E. H. Rollins & 
Sons, of New York, Lovett Aber- 
crombie & Co., of Houston, Dewar, 
Robertson & Pancoast, Roe & Co.., 
both of San Antonio, and R. A. 
Underwood & Co., of Dallas, as 
follows: $329,000 maturing Aug. 
20, $30,000 in 1946 and 1947, $31,- 


from 1946 to 1965. | 000 in 1948 and 1949, $32,000 in 


Dated Dec. 1, 1945. 


' 1950, $33,000 in 1951, $34,000 in 





REDEMPTION NOTICE 





Atlanta, Birmingham and 


Coast Railroad Company 


Notice of Redemption of Preferred Stock 


its Board of Di 


CE IS HEREBY GIVEN that Atlanta, 
rectors adopted 


‘u 
nd me Certificate of Incorporation iss 


Pmt ae and Coast Railroad Company by 


19, 1945, has exercised its Loe under 


, to redeem and will redeem on January 1, 1946, the 
par value Preferred Stock at the redemption price of 
th an amount equal to five per cent per annum per share 


te of redemption, 
will be d 
the City 





the tight to recei ona redemption pri 
ve rice 
No transfers of the Prefer * 
December 31, 1945 


Dated: New York 6, N. Y., September 20, 1945. 


lue and 
of New York, 11 Broad 
this , upon surrender of the certificetes for accom- 
panied by @ Letter of Transmittal properly filled in and signed. on 

From and after January 1, 1946, ht to receive dividends on the Preferred Stock shall 
rights of the holders of such stock shal! cease and determine except 


and that on said date the aforesaid redemp- 
payable and will be d at the of 


office 
Street, New York 15, N. Y 


rred Stock will be made after the close of business on 
ATLANTA, BIRMINGHAM AND COAST RAILROAD COMPANY, 


By: F. D. LEMMON, Vice President. 





Prepayment Privilege 
Holders of the spowp- mentioned Preferred Stock may at any time on and after October 1, 


full 


tion price thereof ($105.50 per share) upon surrender 


2045, obtain of the redemp: 
of their stock certificates at the office of the Agent as aforesaid. 





1952, $35,000 in 1953, $36,000 in| by McCall, Parkhurst & Crowe, of | bonds to the bank designated by 


1954, $37,000 in 1955, as 3s, and 
$421,000 maturing Aug. 20, $38,000 
in 1956, $39,000 in 1957, $40,000 in 
1958, $41,000 in 1959, $42,000 in 
1960, $43,000 in 1961 and 1962, 
$44,000 in 1963, $45,000 in 1964, 
and $46,000 in 1965, as 24s. 


Galveston, Texas 
Bonds Voted—The following 
bonds amounting to $1,368,000 
were favorably voted at the elec- 
tion held on Nov. 27: 


$83,000 sewer system improvement 
bonds. 


115,000 water system improve- | 


ment bonds. 

400,000 street and highway im- 
provement bonds. 

770,000 drainage system construc- 
tion bonds. 


Issue Rejected—At the same 
time the street and alley improve- 
ment bonds amounting to $380,000 
were defeated. 


Giddings, Texas 

Bond Offering—R. A. Toler, City 
Manager, will receive sealed bids 
until 7:30 p.m. on Dec. 17 for the 
purchase of $80,000 street im- 
provement bonds, not exceeding 
3% interest. Dated Jan. 1, 1946. 
Denomination $1,000. Due Jan. 1, 
as follows: $3,000 in 1947 to 1950, 
$4,000 in 1951 to 1962, and $5,000 
in 1963 to 1966. These bonds are 
the bonds authorized at the elec- 
tion held on Nov. 15, 1945, by a 
vote of 108 to 98. Principal and 
interest payable at the place pre- 
ferred by the purchaser. It is the 
intention of the City Commission 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less than 
par and accrued interest. Bidders 
are required to name the rate or 
combination of two rates with 
their bid which is nearest par and 
accrued interest. Any rate or rates 
named must be multiples of % 
of 1%. 
be considered on bonds with 10- 
year option. The District will fur- 
nish the printed bonds, a copy of 
the proceedings, the approving 
opinion of Gibson & Gibson of 
Austin, or of Chapman & Cutler 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected Jan. 15, 1946. Enclose 
a certified check for $1,600, pay- 
able to the City. 


Lubbock, Texas 


Bond Election Scheduled—A 
tentative date for an election has 
been fixed for Dec. 11, to submit 
to the voters an issue of $5,694,000 
municipal improvement bonds. It 
was voted to make $3,744,000 of 
the bonds tax obligations and the 
remaining $1,950,000 revenue- 
pledged bonds against the City’s 
water system. The five-year mu- 
nicipal expansion program is esti- 
mated to cost $5,894,000. 


Marion County (P. O. Jefferson), 
Texas 

Bonds Sold—aAn issue of $22,000 
3% series of 1945, road and bridge 
refunding bonds was purchased 
recently by the J. R. Phillips In- 
vestment Co., of Houston, at a 
price of par. These bonds are due 
on July 1, as follows: $1,000 in 
1946 to 1963, and $2,000 in 1964 
and 1965. 


Montgomery County (P. O. Con- 
roe), Texas 

Warrant Purchase Contract — 
The First National Bank of Con- 
roe, has contracted to purchase 
$120,000 215% road and bridge 
time warrants. Dated Aug. 15, 
1945. These warrants are due Feb. 
Ne 1946, callable on 30 days no- 
ice. 


Nacogdoches, Texas 


Bond Election—HIt is reported 
officially that an election will be 


-|held in the very near future on 


the issuance of $60,000 recrea- 
tional bonds. 


Rockwall, Texas 
Bonds Sold—An issue of $60,- 
000 3% semi-annual street im- 
provement bonds was purchased 
recently by the Louis B. Henry 
Investments, of Dallas. Dated 
Nov. 1, 1945. Legality approved 


Alternate proposals will | 


Dallas. 


Seymour Indep. Sch. Dist., Texas 

Bond Sale—The $24,000 school- 
house bonds offered for sale on 
Nov. 26—v. 162, p. 2568—were 


curities Corp., of San Antonio, at 
a net interest cost of 1.649%. 
| Dated Dec. 1, 1945. Denom. $1,- 
000. These bonds are due on Dec. 
'1, from 1946 to 1955. The next 
highest bidder was Hatcher & Co. 
| at a net interest cost of 1.707%. 


| Stonewall County (P. O. 
Aspermont ), Tex. 

| Bonds Sold—We are informed 
by the County Judge that $56,000 
2% and 24%% courthouse and jail 
refunding bonds have been sold 
at par by the county. Due seri- 
aliy in 1946 to 1957, incl. Dated 
Aug. 15, 1945. 


Texas City, Tex. 

Bond Sale Details—The follow- 
ing bonds amounting to $70,000, 
awarded recently to Louis Pauls 
& Co., of Galveston, mature as 
follows: 


$20,000 2% first mortgage revenue 
bonds. Due Jan. 1, as follows 





j 
| 


| 


| 


| 


} 
| 





} 


$2,000 in 1946 to 1949, and! 


$3,000 in 1950 to 1953. 

50,000 3% first mortgage revenue 
bonds. Due Jan. 1, as follows: 
$3,000 in 1954, $4,000 in 1955 
sae and $5,000 in 1963 to 


Dated Jan. 1, 1945. The bonds 
are to be subject to redemption 
prior to maturity at the option of 
the City, on not less than 30 days’ 
published notice, either in whole 
or in part in inverse numerical 
order, on or after July 1, 1946, as 
follows: The 2% bonds are to be 
callable at 102.50 and accrued in- 
terest; the 3% bonds are to be 
callable at 105 and accrued inter- 
(est up to and including Jan. 1, 
1955, and thereafter at 100. Prin- 





|cipal and interest payable at the | 


| Texas City National Bank, Texas 
|City. Payable as to both princi- 
|pal and interest solely from and 





‘shall constitute an exclusive first | 


| lien upon the net revenues of the 
| sewer system and shall be secured 
| by a first mortgage on the entire 
issue. Said bonds are issued pur- 
suant to the Constitution and laws 
of the State, particularly Articles 
1111-1118 of the 1925 Revised 
Civil Statutes of Texas, as amend- 


|ed. The isuanee of these bonds, 


the total of which is not to ex- 
ceed $150,000, was authorized by 
the qualified resident property 
taxpaying voters voting at an 
election held on Dec. 16, 1944. 


Tyler, Texas 


Bonds Voted—tThe $975,000 
bonds submitted to the voters at 
the election held on Nov. 13 were 
favorably voted. These bonds are 
described as follows: 
$500,000 junior college bonds. 
475,000 construction bonds. 


West Columbia Indep. Sch. Dist., 


Secretary of the School Board, 
will receive sealed bids until 7:30 
p.m. on Dec. 10, for the purchase 


bear not exceeding 3% interest. 
Dated Dec. 15, 1945. Denomination 
$1,000. Due June 15, as follows: 
$7,000 in 1946 to 1955, and $8,000 
in 1956. These bonds were author- 
ized at an election held on Sept. 
10, 1945, by a vote of 73 to 6. 
Principal and interest payable at 
the place preferred by the pur- 
‘chaser. It is the intention of the 
‘Beard of Trustees to sell the bonds 
at the lowest interest cost that 
will bring a price of approximate- 
ly, but not less than par and ac- 
crued interest. Bidders are re- 
quired to name the rate or com- 
bination of two rates with their 
bid which is nearest par and ac- 
crued interest. Any rate or rates 
named must be multiples of % of 
1%. Alternate proposals will be 
considered on bonds with 5-year 
opton. The District will furnish 
the printed bonds,.a copy of the 
proceedings, the approving opin- 
ion of Gibson & Gibson, of Aus- 
tin, or of Chapman & Cutler, of 
Chicago, and will deliver the 





£ 


of $78,000 school house bonds, to! 


Texas 
Bond Offering—M. W. Waugh, | 





the purchaser without cost to him. 
It is anticipated that delivery can 
be effected Jan. 10, 1946. Enclose 
a certified check for $1,560, pay- 
able to the District. 


awarded to the Columbian Se-, Yoakum County Road Dist. No. 1 


(P. O. Plains), Texas 
Bond Offering—J. W. O. All- 
dredge, County Clerk, will receive 
sealed bids until 10 a.m. on Nov. 
30 for the purchase of $150,000 


’| series 2 road bonds, not exceeding 


3% interest. 


WASHINGTON 


Clark County Public Utility Dist. 
(P. O. Vancouver), Wash. 

Bond Purchase Contract — The 
Ballard-Hassett Co., of Des 
Moines, has contracted to pur- 
chase an issue of $1,000,000 elec- 
tric property purchase bonds, as 
214s. These bonds are due in 1948 
to 1970. 


Pasco, Wash. 


Bonds Voted—aAn issue of $200,- 
000 water system improvement 
bonds was favorably voted at an 
election held recently. 


Seattle, Wash. 


Bond Call—lIt is stated by H. L. 
Collier, City Treasurer, that mu- 
nicipal transportation system re- 
funding revenue bonds, Nos. 4,701 
to 6,000, dated Jan. 1, 1945, are 
called for payment on Jan. 1, 1946, 
in inverse order of number, as 
provided in said bonds, and pay- 
ment of said bonds will be made 
on and after said date at par, plus 
a premium of 1% on bonds Nos. 
4,701 to 5,000, and a premium of 
15% on bonds Nos. 5,001 to 6,000, 
upon presentation at the City 
Treasurer’s. office, or the fiscal 
agency of the State, the Chemical 
Bank & Trust Co., New York City. 
Interest will cease on date called. 


WEST VIRGINIA 


Ohio County (P. O. Wheeling), 
West Virginia 

Bonds Called—J. P. McHenry, 
Secretary of the County Board of 
Education, has announced that 
Board of Education bonds Nos. 
340 to 354, 420 to 440, 451 to 455, 
517 to 526, 891 to 895, 899 and 900, 
1,243 and 1,254, 1,361 and 1,362, 
amounting to $72,000, are called 
for payment on Jan. 1, 1946. Dated 
July 1, 1940. Denomination $1,000. 
Interest payable on January and 
July 1. Said bonds should be sur- 
rendered at one of the places of 
payment designated therein as of 
Jan. 1, 1946. Interest ceases on 
date called. 


Wood County (P. O. Parkersburg), 
West Virginia 

Bonds Voted—An issue of school 
construction bonds amounting to 
$800,000, to bear not exceeding 
2% interest, was approved at the 
election held on Nov. 13. No spe- 
cified sale date has been sched- 
uled as yet. 


Canada (Dominion of ) 


Bills Sold — The $75,000,000 
treasury bills offered for sale on 
Nov. 29 were sold at an average 
yield of 0.364%. Dated Nov. 30, 
1945. ee bills are due on March 
1, 1946. 


ALBERTA 


Alberta (Province of ) 


Payments on Matured Bonds in 
Effect—Payments in settlement 
for matured bonds cf the Provi- 
dence of Alberta, Canada, are now 
being made at Bank of the Man- 
hattan Company, New York, it 
was announced by Norman S. 
Taber Co., financial advisers to 
the Province. Holders of window 
receipts for deposited bonds are 
being asked to present them in 
order to receive payments author- 
ized under the reorganization 
plan declared operative last week. 
New debentures and cash adjust- 
ment payments will be available 
for holder of unmatured bonds on 
or about Nov. 15. 





